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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Incebizdness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, excerd $17,600.00.

THIS MORTGAGE dated April 20, 2004, is made and executed between .AMFT NICOSIA, whose address is
1747 NORTH 24TH AVENUE, MELROSE PARK, IL 60160 (referred to belov? as "Grantor”) and GB Home
Equity, LLC, a Wisconsin Limited Liability Company, whose address is 4000 W Brewn Deer Road, Milwaukee,
Wl 53209-1221 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor maortgages, warrants, ard.<nnveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togett.er with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, nghts of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation ail minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in COOK County,
State of lllinois:

Lying and being located in the Village of Melrose Park, County of Cook, State of lllinois; All that certain
parcel or tract of land known as:

The south 35 feet of lot 235 in North Avenue Addition to Melrose Park, being a subdivision of the north 63 ¢
acres of the northwest 1/4 of section 3, township 39 north, range 12, east of the third principal meridian, P 17

in Cook County, lllinois.

The Real Property or its address is commonly known as 1747 NORTH 24TH AVENUE, MELROSE PARK, |

LS W

60160. The Real Property tax identification number is 15-03-109-043-0000 mye

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness definition,
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this section of the Mortgage. Any inspectiorfs or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
ather person. The representations and warranties contained herein are based on Grantor's due difigence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2] agrees to indemnify and hold harmless Lender against any and alt
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisians of this section of the Mortgage, including the obligation to indemnify, shall survive the
payment of tho Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Giantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or wasie on or to the Property or any portion of the Property, Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals {including oil-2nd gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Granto’ shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consenc. ' As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements setisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's tgents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's int:rests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions 4f “nis Mortgage.

Compliance with Governmental Requirements. Grantor siiall promptly comply with all faws, ordinances,
and regulations, now or hereafter in effect, of all goverimental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faitt any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate-agpeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's <u!s epinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post ausyuate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the I'roparty. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the'ctaracter and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediat2ly due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3} years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, payroli taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
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to pay accrued interest, and the remainder, if ahy, shall be applied to the principal balance of the
Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shali
be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXPENLATURES. If Grantor fails (A} to keep the Property free of all taxes, liens, security interests,
encumbrances, and o*her claims, (B) to provide any required insurance on the Property, (C) to make repairs
to the Property or to.corinly with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may'd¢ =6. If any action or proceeding is commenced that would materially affect Lender's
interests in the Property, thcn Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appreriiate to protect Lender’s interests. All expenses incurred or paid by Lender for
such purposes will then bear inte est.st the rate charged under the Credit Agreement from the date incurred or
paid by Lender to the date of repayrient.hy Grantor. All such expenses will become a part of the Indebtedness
and, at Lender's option, will {A} be piyabie on demand; (B} be added to the balance of the Credit Agreement
and be apportioned among and be payable with any installment payments 10 become due during either (1) the
term of any applicable insurance policy; or (2). thie remaining term of the Credit Agreement; or (C) be treated
as a balloon payment which will be due and pezyable at the Credit Agreement's maturity. The Mortgage also
will secure payment of these amounts. The rights piovided for in this paragraph shall be in addition to any
other rights or any remedies to which Lender may e cititled on account of any default. Any such action by
Lender shall not be construed as curing the default s0-as to bar Lender from any remedy that it otherwise
would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that. (a) Grantor holds good and marketakie title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than-thcez set forth in the Real Property
description or in the Existing Indebtedness section below or in any title4nsuance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor viaiants and will forever
defend the title to the Property against the lawful claims of all persons. In the-event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender urder this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Martgage:

Existing Lien. The lien of this Mortgage securing the indebtedness may be secondary and inferior to an
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without further authorization from Grantor,’ file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting
or continuing this security interest. Upon default, Grantor shall not remove, sever or detach the Personal
Property from the Property. Upon default, Grantor shall assemble any Personal Property not affixed to the
Property in a manner and at a place reasonably convenient to Grantor and Lender and make it available to
Lender within three (3) days after receipt of written demand from Lender to the extent permitted by
applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Cormimercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSUBAINCES; ATTORNEY-IN-FACT. The following pravisions relating to further assurances and
attorney-in-fact are'a. part of this Mortgage:

Further Assurances.” At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or.wi' cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lenaer, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and ¢'aces as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, securitv agreements, financing statements, continuation statements, instruments
of further assurance, certificates, a/d other decuments as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate,-cemplete, perfect, continue, or preserve (1) Grantor's obligations
under the Credit Agreement, this Morigege, and the Related Documents, and (2} the liens and security
interests created by this Mortgage on the“Ploperty, whether now owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees ta thz-contrary in writing, Grantor shall reimburse Lender for all
costs and expenses incurred in connection witt, the matters referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the \lings referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granc's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact 7oy the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necassarv or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, t:rminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this” Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable ‘stztements of termination of any
financing statement on file evidencing Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee &s determined by Lender from
time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether vciuntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced ¢ remit the amount
of that payment (A} to Grantor's trustee in bankruptcy or to any similar person, under any federal or state
bankruptcy law or law for the relief of debtors, (B} by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant {including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: [A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
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Election of Remedies. All of Lender's rights dnd remvedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable ori acinand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Zxzenses covered by this paragraph include, without limitation, however subject to any limits
under applicable“izw, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including actarneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic’ sca or injunction), appeals, and any anticipated post-judgment coilection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees and title insuranzeo, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other suirs provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
defauit and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile {unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, wher deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the aiadresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any-iien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning ¥ tnis Mortgage. Any person may change his or her
address for notices under this Mortgage by giving forrzi jwritten notice to the other person or persons,
specifying that the purpose of the notice is to change the rerson's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's cuirent address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the sthers of the notice from Lender.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related. Dacuments is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To 0. effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoeverwii be bound or obligated
by the change or amendment.

Arbitration. Granter and Lender agree that all disputes, claims and controversies br<ween us whether
individual, joint, or class in nature, arising from this Mortgage or otherwise, including without limitation
contract and tost disputes, shall be arbitrated pursuant to the Rules of the American Arbitration Association
in effect at the time the claim is filed, upon request of either party. No act to take or dispose of any
Property shall constitute a waiver of this arbitration agreement or be prohibited by this arbitration
agreement. This includes, without limitation, obtaining injunctive relief or a temporary restraining order;
invoking a power of sale under any deed of trust or mortgage; obtaining a writ of attachment or impaosition
of a receiver: or exercising any rights relating to personal property, including taking or disposing of such
property with ar without judicial process pursuant to Article 9 of the Uniform Commercial Code. Any
disputes, claims, or controversies concerning the lawfulness or reasonableness of any act, or exercise of
any right, conceming any Property, including any claim to rescind, reform, or otherwise modify any
agreement relating to the Property, shall also be arbitrated, provided however that no arbitrator shall have
the right or the power to enjoin or restrain any act of any party. Judgment upon any award rendered by
any arbitrator may be entered in any court having jurisdiction. Nothing in this Mortgage shall preclude any
party from seeking equitable relief from a court of competent jurisdiction. The statute of limitations,




0413212067 Page: 10 of 12

UNOFFICIAL COPY

80 (|BUS x8pul Byl 0} PaI} JjeJ) 1S3IBJUI JGRUEA Auy  T8SERJOUI |IM ‘JBpUnDiaY paIndas lunouie |9.103:
8yl 3101818} puUeR ‘XBpul 8y} 0} pat} sluawAed sy} 'S8SEBIIUI XBpUl BYl M 'wnuue Jad 95000’y S AllUSLIND
xepul ay| ‘xapul ue uodn peseq 8)el 1S8I81Ul 8|QBLIBA B St JuawseslBy 1pes) 8yl uo alei 1SaeuUl BY]|
'Juawaalbe 1o slou AJossiwoid By} 104 SUOIINIIISGNS DUB ‘0 SUONEPIOSUOD ‘30 sBuIduRUB) ‘JO SUOEIIIpOW
‘J0 SUOISUSIX8 ‘J0 S[emausl (e yum J9yleBol ‘Jspus 01 j0lUBID) WOl 0Q'009°LL$ JO M UpaID
yuM ‘$00Z ‘0z 1dy pajep 1uswsaaibe Upald syl uesw uswasiBy UpalD, SPIOM By ‘Wawadiby Hpaid)

"Juswsalby upar) ayl
Buiubis siaqew-02 pue $1a3ubiS-02 |2 $8pNjoul pue YISODIN 1INV Sueaw ,1amollog, PIOM ay| ‘J1amoliog

:ebeBuop sy ul pasn uaym sBulueaws Buimo)joy ay) aaey |leys spiom Buimo|o) ayl “SNOILINI4AG

-a6eBLIOA SIYI AQ Paindss SSaUPalgapu| e 0} Se SIoul|| JO S1B1S 8yl JO sme| uonduwaxs pealsawoy
8yl 10 siyeuaq pur slybu @ Sealem pue $8sesdl Agasay Joluein  ‘uondwaxy pealsawol Jo JaAepp

Aued Jjayi0 Aue jsuiebe Aled Aue Ag iybBinoiq wiejasaiunos Jo
‘Buipeascid ‘uopae Ave vy eny Anf Aue o1 1ybu ayl aalem Aqasay abebBlioy supy o1 seed ||y CAIne anepp

8ALFON SIYL 40 BouewIopad ay) Ul 82UISSH DY) JO SI BLUI| *9IUISST Ay} JO SI Awi]

‘Ssaupalgeapu| syl 19pun Aljqer Jo abebliopy
sy 40 suonebigo eyl woly Jowezn Buisea(ds INOYHM UOISUSIXa 10 9JUBIESGLO) 30 ABm AQ SSaupalqepu)
ayy pue abeblojy Syl 01 8Judlieies UM SI10SS3J0NS §J0JuUeID) yum [eap Aew ‘Iojuelty 0} 82110U
INoyuM ‘1apual ‘Jojuel) ueyl J1aylo Uusiad B ul pelsaa sawooaq Alledold syl jo diysisumo )| subisse
pue $10$$922NS N8yl ‘sailied syl jo 1ysunq Y1 01 ainul pue uodn Bulpulq aq jleys sbebliopy syl ‘issisiul
s Jojuein) Jo Jsysuell uo sbebuop syl L pelels suonelwn Aue o} wslgng  -suBissy pue srossadong

*18pUaT JO 1UBSUOD USLIIM
ayl 1noyum ‘Auoedes Aue ur J9puaq Jo njsuaq sul 201 Jo Ag pjay awn Aue e Auedold syl u 91e1s? IO
382.43)U1 Jaylo Aue yum ebeBliopy Siyl Aq pelesld alelsa 40 1setalul 8yl Jo 1aBlaw ou aq |leys s1ay] -1ebiapy

"9|qeas10jusun 10 pijeaul aq 0}
punoy aq Aew abeblop syl Jo ucisiaoad e J usas 8Beblio S JO SucISIACID QYL JO 159) 8Y) 8240JUd ||Im
1N0D B ‘210J2J8Y] 'PalJojua o pllea aq jou [jim abebBuoiy siy4riases syl 1eyl uesw Jou |[Im §8SH AgQ 108}
18Y] ‘pa0iojus 8g 10U PINoys Jo piea Jou s aBeBLIO SIYL J0 UOISIALLG AUR 1Y) SPUI LINOD B §| *AM|IQRISASS

*1oUOySIp JO 8210U pue
11sa101d ‘1uswAed Joj puewap ‘uawluasald saalem 1oluely sisanbal esnig § J0jueIs) JO Aug 03 JUISUCD 0)
paanbal ag ||t JapUaT UBaW 10U S0P 1BYL 'S1S9NDaJ S 101UBIE) JO BI0W IO 3Ly~ SJUBSUOD IBPUIT 8SNEIBY
1sn[ 1eyl spueisiopun Jayuny Jotuelny ‘ulebe susddey ucnenus syl y ulebe y188u00 s 1apus 196 01 aaey
JOU |IA JOJURID) JBYL UEaW 10U S8CP 18yl '158nbai e 01 JUBSUOD SB0P JOpUaT JI JBYL JpURISISpUN OS|e JojueiD
‘abeBliopy SIY3 Jo suolsIA0Id JBYL0 8yl YUm Adwod 0l 8ARY 10U {ImM I0JURID) uesL lOw 580D Jeyy ‘siybu
g, Japua 30 auo dn aalb o3 Bunum ul 8916 ssop sepus] J 1yBU 1eyl dn usalB sey i2LUTi eyl UBBW 10U
(1M 1YBL Aue 3812199 01 SHWO 10 SAe|8p JapusT Jeyl 1oe) syl -Bunum ul 0§ $80p Japuar ssajun abebliop
SIYy Japun spybu s 1apusy Jo Aue dn aalb Jou |Im JBpUdT SPUBISIEpUN JOJURIE)  CIRPUAT AU_JeAlRAN ON

‘UISUDDSIAA 1O 93R)G “AlUNDT) 9a3NEM|Iy JO $1IN0D Byl o
uonoipsunl ayi 01 ywgns o) 1sanbas g, Japua uodn saaibe JOJUBIG) ‘UNSME| B S| 818yl j| "ONUIA JO 3IN0Y)

*SIOUlfj| }0 91e)S ay) ul 1epua Aq pardanoe uaaq sey abeBliopy syl -sioul)| o ajels ayl Jo smej
ayl pue me| [eJ3pa) Yum asuepiodoe ul palaidiaiul pue Aq pawaaoB aq jim abebuopy syl “me] Bulwaaop

‘abebliow syl 30 sucisiaoid syl sulap 10 13adialul o) pasn
aq 01 10U aie pue Ajuo sasodind asuaiuaauod 10} ae abeBuoy syl ul sBuipeay uondes -sbuipeay uonde)

‘uoisiaoid uopeIMgIe SIYl JO JUSWADI0JUS pue ‘uonelasdiaiu) ‘uonaniisuod ay) ol Ajdde fleys 1oy
uoneniqiy [e1apa4 2yl -s9sodind asaiyl 10} UONIE UE JO JUSWSDUSIWIGD Yl pawRdp 3q |leys Buipasaoid
uonenICIE Ue 0 JUAUDIUAWLIOY A pue ‘Buipassosd uonesuqie Aue v Igedndde aq peys Aned e
Aq 1yBnoiq uonoe ue u a|qesndde ag asIMIBYI0 PINOM YIIYm SIULITIOP Je[W|S pue ‘sayoe| “Jaalem ‘jaddolsa

oL abegd (panunuos) L6E6YPOSLE ON ueoq
JOVOIHOWN




0413212067 Page: 11 of 12

UNOFFICIAL COPY

) . MORTGAGE
Loan No: 3150449391 (Continued) Page 11

calculated as of, and shall begin cn, the commencement date indicated for the applicable payment stream,
Notwithstanding the foregoing, the variable interest rate or rates provided for in this Mortgage shall be
subject to the following maximum rate. NOTICE: Under no circumstances shall the interest rate on this
Mortgage be more than the lesser of 21.000% per annum or the maximum rate allowed by applicable law.
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmental Laws” mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 198f;, Pub. L. No. 99-489 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1807, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicakie state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default he words "Event of Defauit" mean any of the events of default set forth in this
Mortgage in the everits of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described in the Existing
Liens provision of this Mortgacz

Grantor. The word "Grantor™ mzans {ANET NICOSIA.

Hazardous Substances. The words_"Hazardous Substances” mean materials that, because of their
quantity, concentration or physical, che:pizal or infectious characteristics, may cause or pose a present or
potential hazard to human health or the ¢c/ivironment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwica handled. The words "Hazardous Substances" are used
in their very broadest sense and include wittout limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed urde.. the Environmental Laws. The..term "Hazardous
Substances™ also includes, without limitation, petrol¢uri and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all zxisting and future improvements, buildings,
structures, mobile homes affixed on the Real Property, faiilitics, additions, replacements and other
construction on the Rea! Property.

Indebtedness. The word "Indebtedness™ means all principal, interes?, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, *agether with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Cradit Agreement or Related
Documents and any amounts expended or advanced by Lender to discha/ge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgace, tagether with interest
on such amounts as provided in this Mortgage.

Lender. The word "Lender” means GB Home Equity, LLC, a Wisconsin Limited Liaditty Company, its
successors and assigns. The words "successors or assigns™ mean any person or company that acquires
any interest in the Credit Agreement.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds {including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.
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