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ASSIGNMENT OF RENTS -
L&Sa!}a‘aankmmm
THIS ASSIGNMENT OF RENTS dated April 28, 2004, is made and executed betv=ar,

BERIC TRUSTEE UNDER TRUST AGREEMENT DATED MAY 9, 1983 AND KNOWN A3 TRUST NUMBER
880256, whose address is 3322 S QAK PARK AVE, BERWYN, IL 60402 (referred to below a= "Grantor") and
CITIZENS BANK-ILLINOIS, N.A,, whose address is 3322 S. Oak Park Ave, Berwyn, IL 0402 (referred to

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following
described Property located in COOK County, State of linois:

(SEE ATTACHED LEGAL DESCRIPTION)

The Property or its address is commonly known as 341 8, 3422, 3424, 3426, 3430, 3432, 3438 CUYLER AVE,
BERWYN, IL 60402. The Property tax identification number is 16-32-130-045-0000;
16-32-130-046,047, 048,049,050 AND 052

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as al claims by
Lender against Borrower or any one or more of them, whether now existing or hereafter arising, whether related /JJ
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or unrelated to the purpose of the Note, whether voluniary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute Of contingent, liquidated of unliquidated whether Borrower of
Grantor may be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation
party or otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any
statute of limitations, and whether the obligation to repay such amounts may he of hereafter may become
otherwise unenforceable.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Assignment secures a revelving line of credit and shall secure not
only the amount which Lender has presently advanced to Borrower under the Note, but also any future
amounts which Lepdaer may advance to Borrower under the Note within twenty (20) years from the date of
this Assignment to the zame extent as if such future advance were made as of the date of the execution of
this Assignment. The ‘/evolving line of credit obligates Lender 1o make advances to Borrower SO fong as
Borrower complies with 2l the terms of the Note and Related Documents.

THIS ASSIGNMENT IS GIVEN- 172 SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND AlLL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives /all"rights or defenses arising by reason of any “one action" or
anti-deficiency” law, or any other law whichi-may prevent Lender from bringing any action against Grantor,
inctuding a claim for deficiency to the extent Lendgr-ia otherwise entitied to a claim for deficiency, before or after
i ender's commencement of completion of any foreciesure action, either judicially or by exercise of a power of

sale

BORROWER'S WAIVERS AND RESPONSIBILITIES. Landar need not tell Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower sosumes the responsibility for being and keeping
‘nformed about the Property. Borrower waives any defenses thalinay arise because of any action or inaction of
{ender, including without kmitation any failure of Lender 1o realize dron the Property, or any delay by Lender in
realizing upon the Property. Borrower agrees to remain liable under ¥< Note with Lender no matter what action

i endler takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender afl amounts secured by this Assignment as thiey oecome due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignmerd, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting
of the right to collect the Rents shall not constitute Lender's consent to the use of cash callzweral in a bankruptcy

proceeding.
GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign
and convey the Rents 10 Lendet.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by
any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND GCOLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have occurred under this Assignment, t0 collect and receive the Rents. For this purpose.
Lender is hereby given and granted the tollowing rights, powers and authority:
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Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this

repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing cos?s and expenses of maintaining the Property in proper repair and condition, and also to pay all

taxes, assessmonts and water utilities, and the premiums on fire and other insurance effected by Lender on
the Property.

Compliance with Lavs. Lender may do any and ali things to execute ang comply with the laws of the State
of lllinois and also all ciher laws, rules, orders, ordinances and requirements of all other govemmental

Lease the Property. Lender May rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lenderay deem appropriate,

Employ Agents. Lender may engaze such agent or agents as Lender Mmay deem appropriate, either in
Lenders name or in Grantor's name, ‘to rent and manage the Property, including the collection and
appiication of Rents.

Other Acts. Lender may do all such other things 7ind acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in-the-nlace and stead of Grantor and to have all of the
powers of Grantor for the purposes stated ahove.

No Requirement to Act. Lender shall not be required to go.ary of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing 42t or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender ir “onnection with the Property shall be
for Grantors account and Lender may pay such costs and expenses froin'tbe Rents. Lender, in its sole

by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness,  All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the indebtedness secured by this Assignment, and shall be payable on demand, with inieras’at the Note rate
from date of expenditure untjj paid.

FULL PERFORMANCE. if Grantor pays all of the Indebtedness when due and otherwise periorms all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of thig Assignment and suitable statements of termination of

any financing statement on file evidencing Lenders security interest in the Rents and the Property. Any

termination fee required by law shail be paid by Grantor, if permitteq by applicable law.

REINSTATEMENT OF SECURITY INTEREST. | Payment is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness ang thereafter Lender is forced to remit the amount of
that payment (A) to Borrower's frustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant {including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continye to secure the amount repaid or recovered to the same extent as if that amount never
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had been originally received Dy Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lenders
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure t0 discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated 10} take any action that Lender deems appropriate, including but not litnited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
Ali such expenditures \neurred or paid by Lender for such purposes will then pear interest at the rate charged
under the Note from the cate incurred or paid by Lender to the date of repayment by Grantor. All such expenses
will become a part of the indlebtedness and, at Lender's option, will (A) be payable on demand; (B) be added
t the balance of the Note 200 be apportioned among and be payable with any instaliment payments to become
due during either (1) the term ot any applicable insurance policy; or (2) the remaining term of the Note; or (C)
he treated as a balioon payment-which will be due and payable at the Note's maturity. The Assignment also will
secure payment of these amounts./Such right shall be in addition to all other rights and remedies to which
Lender may be entitied upon Default.

DEFAULT. Default will occur if payment it fullis not made immediately when due.

RIGHTS AND REMEDIES ON DEFAULT. Upop-Default and at any time thereafter, Lender may exetcise any one
or more of the following rights and remedies, in addition 1o any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shali have the Tight at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, inciuding any prepayment penalty which Grantor would be
required to pay.

Collect Rents. lLender snall have the Tight, without notice to-Borrower or Grantor, 1o take pOSSession of the
Property and collect the Rents, including amounts past due‘and unpaid, and apply the net proceeds, Over
and above Lender's costs, against the Indeptedness. In furtheiarce of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Collect Ren's Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as< Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and 1o neqgotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response {0 | chdar's demand shall satisty the
obligations for which the payments are made, whether or not any proper giounes for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, o through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or {0 have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and t0 coilect-the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against e Indebtedness.
The mortgagee i pOSSSSIion or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a recaiver shall exist whether of not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shali not disqualify a person from serving as

a receiver.
Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law,

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election 10 make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled o recover such sum as the court may adjudge reasonable as attorneys’
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fees at trial and upon any appeal, Whether or not any court action s involved, ang tq the extent not
prohibited by law, alf reasonable expenses Lender incurs that in Lender's opinion are necessary at any time

for the protection of Its interest or the enforcement of jtg rights shali become g part of the Indebtedness

applicable law, Lender’s attorneys' fees and Lender's legal expenses, whether or not there Is a lawsuit,
including attorneys’ fees ang expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
Searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law, Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEGUS PROVISIONS. The fotlowing misceltaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement v tie parties as to the matters set forth in this Assignment, No alteration of or amendment to
this Assignment shal' hz effective unless given in writing and signed by the party or parties sought to be
charged or bound by theakaration or amendment,

Governing Law. This Assignmeiit will be governed by, construed and enforced in accordance with
federal law and the laws of the State o lllinois. This Assignment has been accepted by Lender in the
State of lilinois,

Choice of Venue. If there is a lawsuit, Grantor a%ie2s upon Lender's request to submit to the jurisdiction of
the courts of Cook County, State of llinois,

shall mean each ang every Borrower. Thig means that @ach Borrower ang Grantor signing below is
responsible for af| obligations in this Assignment. :

Merger. There shall be no merger of the interest or estate created by ni assignment with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender,

Interpretation, (1) In all cases where there is more than one Borrower or Granter, then ail words used in
this Assignment in the singular shaii be deemed to have been used in the plurel where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor,” the obligations of
each Grantor are joint and several. This means that jf Lender brings a lawsuit, Lender ey 3Ue any one or
more of the Grantors. . |If Borrower and Grantor are not the same person, Lender need not sus Forrower first,

exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of thig Assignment shali not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Assignment. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or
of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is required
under this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent Instances where such consent is required and in all cases such consent may be
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Notices. Any notice required 10 be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by law),
when deposited with a nationally recognized overnight courier, o, if mailed, when deposited in the United
States mail, as first class, certified or registered mail postage prepaid, directed 10 the addresses shown near
the beginning of this Assignment. Any party may change its address for notices under this Assignment by
giving formal written notice to the other parties, specifying that the purpose of the notice is to change the
party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's
current address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice
given by Lender to pny Grantor is deemed to be notice given to all Grantors.

powers of Attornev:. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted jor purposes of security and may not be revoked by Grantor until such time as the
same are renounced by lender.

geverability. |f a court of coippetent jurisdiction finds any provision of this Assignment to be illegal, invalid,
or unenforceable as o any circuinstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified
so that it becomes legal, valid and ehferenable. 1f the offending provision cannot be sO modified, it shall be
considered deleted from this Assignment._..Uniess otherwise required by law, the ilegality, invafidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of
any other provision of this Assignment.

Successors and Assigns. Subject to any limialions stated in this Assignment on transier of Grantor's
interest. this Assignment shall be binding upon and inute. to the benefit of the parties, their successors and

assigns. If ownership of the Property becomes vestedin a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's Successors with refererize to this Assignment and the indebtedness by

way of forbearance o7 extension without reieasing Grantor trom the obligations of this Assignment or liability

under the indebtedness.

Time is of the Essence. Time is of the essence in the performaric2-of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives ali rights and benefits of the

homestead exemption laws of the State of linois as to all Indebtedness securedwy this Assignment.

DEFINITIONS. The following capitalized words and terms shali have the followirg sneanings when used in this
Assignment.  Unless specifically stated to the contrary, ali references to doliar amoJnts-shall mean amounts in
lawfu money of the United States of America. Words and terms used in the singular snzll include the piural, and
the piural shail inciude the singular, as the context may require. Words and terms not othlerwise defined in this

Assignment shall have the meanings attributed to such terms in the Uniform Commerciat Gode:

Assignment. The word “Agsignment’ means this Assignment of Rents, as this Assignment o Pents may be
amendec or modified from time to time, together with aii exhibits and schedules attached to this Assignment

of Bents from time o lime.

Borrower. The word “Borrower” means any and all persons and entities signing the Note.

i i i ti it "Def )

L is Assaggﬂment in the section titled "Default”.
Grantor. The word "Grantor’ means RS EERIRCRTRERSSNES RUSTEE UNDER TRUST AGREZEMENT

indebtedness. The word “indebtecness’ means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of. consolidations of and substitutions for the Note or Related Documents and any amounts
expenced or advanced by | ender 10 discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
inis Assignment. Specifically. without limitation, Indebtedness includes all amounts that may be indirectly
secured by the Cross-Collateralization provision of this Assignment.

610 9 :@fed |60SPEE LT



0413345091 Page: 7 of 9

UNOEFEICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 8

GRANTOR:

IR il =, TRUSTEE UNDER TRUST AGREEMENT
DATED MAY 9, 1983 AND KNOWN AS TRUST NUMBER 880256

.Sy, _ LaSalie b iNational Association
Authorized Sigher for-EtSkirEratess o EANK TRUSTEE

UNDER TRUST AGREEMENT DATED MAY 9, 1988 AND

KNOWN AS TRUST NUMBER 880256

TRUST ACKNOWLEDGMENT
STATE OF T NG (S |
L NBS
) SS

COUNTY OF DuPAGE / )
—DUFAGE

On this 8L day of before me, the undersigned Notary

Public, personally appeared Maureen Paige .
L

H a
» and known to me to be {an) authorized trustee(s) or agent(s) of the try it that executed the Assignment of Rents
and acknowledged the Assignment 1o be the free and voluntary act and degs %\ the trust, by authority set forth in
the trust documents or, by authority of statute, for the uses and purposes therein mentioned, and on oath stated

that he or shefthey is/are authorized to execute this Assignment and in fact execlited the Assignment on behalf
of the trust,

By %MW%“) Residing at 139 &) -

Notary Public in and for the State of Gl (B E

My commission expires
-_—

Official Seg
Noregne Altigr
Natary pyhyig State of IHingig
Commission Expires 11 13/04

s Roserved. - I OICFMPLYGI4 FC TR-178302 PR-58
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Lender. The word " ender” means CITIZENS BANK-ILLINOIS, N.A,, its sUCCessors and assigns.

Note. The word "Note" means the promissory note dated April 28, 2004, in the original principal amount of
$300,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is a variable interest rate based upon an index. The index currently is 4.000% per annum.
Payments on the Note are to be made in accordance with the following payment schedule: regular monthly
payments of all accrued unpaid interest due as of each payment date, beginning May 28, 2004, with all
subsequent interest payments to be due on the same day of sach month after that. If the index increases,
the payments tied to the index, and therefore the total amount secured hereunder, will increase. Any variable
interest rate tied te the index shall be calculated as of, and shall begin on, the commencement date indicated
for the applicable pzyment stream. NOTICE: Under no circumstances shall the interest rate on this
Assignment be more ¥han the maximum rate allowed by applicable law.

Property. The word "Fropcily” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignmen saction of this Assignment.

Related Documents. The worns"Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreemeiis, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all uipaer instruments, agreements and documents, whether now of hereafter
existing, executed in connection with the Kidebtedness.

Rents. The word "Rents” means all of Graritor’s present and future rights, title and interest in, to and under
any and all present and future leases, includirg~ without limitation, all rents, revenue, income, issues,
royalties, DONUSES, accounts receivable, cash of security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits rerived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases and
10 receive and collect payment and proceeds thereunder.

GRANTOR’S LIABILITY This Assignment is executed by Grantei not personally but as Trustee as provided
above in the exercise of the power and the authority conferred vpen and vested in it as such Trustee (and
Grantor thereby warrants that it possesses full power and authority o execute this instrument), and it is expressly
understood and agreed that nothing in this Assignment or in the Note shall be construed as creating any liability
on the part of Grantor personally to pay the Note or any interest that riay accrue thereon, Of any other
Indebtedness under this Assignment, of t0 perform any covenant either express of implied contained in this
Assignment, all such liability, if any, being expressly waived by Lender and by every person now or hereafter
claiming any right or security under this Assignment, and that so far as Grantor and its. successors personally are
concerned, the legal holder of holders of the Note and the owner or owners of any Indebtauness shall look solely
to the Property for the payment of the Note and Indebtedness, by the enforcement ofthz lien created by this
Assignment in the manner provided in the Note and herein or by action to enforce the persunal liability of any

guarantor.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS AGSIGNMENT. THIS
DOCUMENT 1S EXECUTED ON APRIL 28, 2004.
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Lot's 17, 18, 19, 20, 21, 22, 23, Lot 24 (EXCEPT THE SOUTH

7 FEET THEREOF), Lot 26, AND THE NORTH 7 FEET OF LOT 27
INCLUSIVE IN BLOCK 16 IN WHICH AND COLEMAN'S LAVERGNE
SUBDIVISION, BEING A SUBDIVISION OF BLOCKS 13 TO 28,
INCLUSIVE, OF CHEVIOT’S FIRST DIVISION IN TH NORTHWEST
/s OF SECTION 32, TOWNSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDAN, IN COOK COUNTY, ILLINOIS

PTIN:

16-32-130-045-0000
16-32-130-046-0000
16-32-130-047-0000
16-32-130-048-0000
16-32-130-049-0000
16-32-130-050-0000
16-32-130-052-0000



