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DEFINITIONS

Words used in multiple sections of this documeri are defined below and other words are defined in -
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 18, !

{A) "Security Instrument" means this document, which is datedMav. 3, 2004 ,
together with all Riders to this document. \

{B) "Borrower” is LYNDA BURGOS \u’ N sy Vg0,

Borrower is the mortgagor under this Security Instrument.
{(Ci "Lender is Argent Mortgage Company, LLC

Lenderisa Limited Liability Company
organized and existing under the laws of Delaware
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Lender's address is One City Boulevard West Orange, CA 92868

Lender is the mortgagee under this Security Instrument.

{D) "Note" means the promissory note signed by Borrower and datedMay 3. 2004

The Noie states that Borrower owes Lender one hundred ninety-seven theousand six
hundred fifty-seven and 00/100 Dollars
(U.S. $197,657.00 ) plus interest. Borrower has promised to pay this Jebt in regular Periodic
Payments and to pay the debt in full not later than June 1, 2034

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under‘wie Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders"/means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to beeneauted by Borrower [check box as applicable]:

[x] Adjustable Rate Pidée [_] Condominium Rider | Second Home Rider
Balloon Rider .| Planned Unit Development Rider [ 114 Family Rider
[ 1VA Rider L] Biweekly Payment Rider ] Other(s) [specify]

{H) "Applicable Law" means all controfling applicable federal, state and local statutes, regulations,
erdinances and administrative rules and ordirs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{I} "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Picpety by a condeminium associaiion, homeowners
. assoziation cr similar organization.

() "Electronic Funds Transfer" means any iransfer of funds, other than a transaction originated by
cieck, draft, or similar paper instrument, which is initiated tarough an electronic terminai, telephonic
instrument, computer, or magnetic tape sc as to order, instruct,/or authorize a firanciai insiitution to- debit
or credit an account. Such term includes, but is not limited fu, point-of-sale irausfers, automated teller,
machine (ransactions, transfers initiated by telephone, wire trantfers, -and automated clearinghouse
iransfers.

{K) "Escrow Items" means those items that are described in Section 3.

{1.) "Miscellaneous Proceeds" means any compensation, settlement, award of ¢ amiages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 3) for: (i)
damage 10, or destruction of, the Property, (ii) condemnation or other taking of all or iny parl of the
Property; (iii) conveyance in lien of condemnation; or (iv) nusrepresentations of, or onzissione as to, the
value and/or condition of the Property.

{M} "Mortgage Insurance" means insurance protecting Lender against the nonpayment ¢f, or'der=ult on,
fne Loan.

(N} "Periodic Payment" means the regularly scheduled amourt due for (i) principal and interest pnder the
Note, plus (i} any amounts under Section 3 of this Security [nstrument.

{(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
unplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
ime, or any additional or successor legislation or regulation that governs the same subject matter. As used
in thig Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed inregard
o "federally related mortgage loan” even if the Loan does not qualify as a "federaily relaled mortgage
loan" under RESPA.
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(P} "Suceessor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction)
of COCK [Name of Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF:

o - 30-04 -0l

Parcel ID Number: 1Ho3—~826—4G16=tt+13 which currently has the addrr,b:, of
2225 SOUTH EAST AYENUE Frreet]

BERWYN iCiesy, 1lanis 604062 [Zip Code]
{"Property Address"): :

TOGETHER WITH ali the improvements aow or hereafter erected ¢n the property, and all
zasements, appurtenances, and fixtures now or hereafter a part of the property. \All repiacements and
additions shall also be covered by this Security instrument, All of rhe foregoing is/referred 1o in this
Security Instrument as the "Property."

BORRCWER COVENANTS that Borrower is lawfully Seise(l of the estate hereby conveyed and has
the rignt 0 mortgage, grant and convey the Property and that the Property is unencumbered, except for
encutnbrances of record. Borrower warrants and will defend generally the title to the Property agawist all
claims :nd demands, subjent to any encumbrances of record.

THIS SECURITY INSTRUMENT ccmbines uniform covenants for nativnat use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real .
property.

YUNIFORM COVENANTS. Borrower and Lcnder covenant and agree as follows:

1. Payment of Principal, interesi, Fscrow Items, Prepayment Charges, and Late Charges.
~ Bosrower shall pay when duc the priscipal of, and interest or. the debt evidenced by the Note and any
prepayment charges and late charges due under the Nowe. Borrower shall also pay funds for Escrow Items

pursuait o Section 3. Payments due under the Note and this Secuiity Instrument shall be made in U.S. .
0058018532 -9701
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments':n the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1f.Cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on un.prijed funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan currept. I Rarrower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return thera to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under in¢ Note immediately prior to ioreclosure. No offset or claim which Borrower
might have now or in the'{uture against Lender shall relieve Borrower from making payments due under
the Note and this Security Inst-urien: or performing the covenants and agreements secured by this Security
Instrument. _

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lencer shall be applied in the following order of priority: {(a) interest
due under the Note; (b) principal due vnder.he Note; () amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in (1e order i1 which it became due. Any remaining amounts
shall be appiied first to late charges, second 1o any ether amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

It Lender receives a pavment trom Borrower for 4 dulinquent Periodic Payment which includes a
sufficient amount to pay any late charge due. the payment <na; be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandig / Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, @id to fie extent that, each payment can be
paid in full To the extent that any excess exists after the payment is applizd to the full payment of one or
mare Periodic Payments, such excess may be applied to any lare charges'dae) Voluntary prapayments stall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrowei shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeii o1 wnounts due
fov: {a) taxes and assessments and other items which can aitain priority over this Security Ineirmment as a
lien or encumbrance on the Property: (b) leasehold payments or ground rérts on the Property,.ifany: (c}
premiums for any and all insurance required ny Lender under Section 3; and (d) Mortgage \asurance
premiums, if any, or any sums payable by Boirower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These iterns are called "Escrow
items.™ At origination or at any time during the term of the Loan, Lender may tequire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly turnish to Lender all notices of amounts to
e paid under this Section. Borrower shall gy Lender the Funds for Escrow Items unless Lexder waives
Boircwer's obligation to pay the Funds for any or all Escrow ltems. Lender may warve Borrower's
obligaticn o pay to Lender Funds for any or all Escrow tems at any time. Any such waiver may ounly be - .
Suvwiiting. i dhe event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Berrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shail then be obiigated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender.may, at any time, collect and hold Funds in an amount (1) sufficient to permit Lender 10
apply the runds at the time specified under RESPA and (2) not to exceed the maximun: amount a lender
can require vrder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimeterof expenditmres of future Escrow ltems or otherwise in accordance with Apnlicable
Law. -

The Funds shal ke held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity /in’luding Lender, it Lender is an institution whose depesits are so insured) or in
any Federal Home Loan Bauk. Lender shall apply the Funds to pay the Escrow [tems no later than the time
specitied under RESPA. Lender shiz'i not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Londer to make such a charge. Unless an agreement is made in writing
or Applicabie Law requires interest to be p2.d on the Funds, Lender shall not be required to pay Borrower
&y interest or earnings on the Funds. Boriowerand Leuder can agree in writing, howsver, that interest
shall be paid on the Funds. Lender shall give tc Borrower, withow charge, an annual accounting of the
Funds s required by RESPA. T

if there is a surplus of Fuads held in esceow, 75 Vefined under RESPA, Lender shall account to
Eo:rower for the excess funds in accordance with RESFAL [f there is a shortage of Funds held in: escrow,
us defined under RESPA, Lender shall notity Borrower as roquiced by RESPA, and Borrower shail pay to
Lender the amowtt necessary to make up the shortage in accoidsnce with RESPA, but in no more than
rwelve monthly payments. 1f there is a deticiency of Funds haid incccrow, as defined under RESPA,
Lender suall notify Borrower as required by RESPA, and Borrower snall pay to Lender the amount
neczssary o make up the deficiency in accordance with RESPA, but <pmo more han twelve monthly .
payments. :

Upen payment in full of all sums secured by this Security Instruinent, Levder shall promptly refund
10 Borrower any Funds held by Lender. .

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
aitributable to the Property which can attain priority over this Security Instrument, leaseliold rayments of
ground rents on the Property, if any, and Community Association Dues. Fees, and Assessmeits, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided it Sestion 3.

dorrower shall promptly discharge any lien which has priotity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lemvder, but only so long as Borower is performing such agresment; (b) contests the lien in good faith
by, or defend!s against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
arc conzlided; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the e to this Security Instrument. If Lender determines that avy part of the Property is subject to a lien
which #aa attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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tien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on
the Property insured against toss by fire, hazards ircluded within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
'This insurance shall be maintained in the amounts (including deductibile levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shali be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shali not be exercised unreasonably. Lender may
require Burtewer to pay, in connection with this Loan, either: (a) a one-time charge for flocd zone
determinatior, rertification and tracking services; or (b) a one-time charge for flood zone determination
and certification/services and subsequent charges each time remappings or similar changes occar which
reasonably might 2ifoct such determination or certification. Borrower shall also be responsible for the
payment of any fee:-imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone de.ermination resulting from an objection by Borrower.

If Borrower fails to-inaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ‘apd Sorrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage:Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's 2quity 1 the Preperty, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previvusly in efiect, Borrower
scknovledges hat the cost of the insurance coverage so obtained might significamly exceed the cost of
insurance that Borrower could have obtained. 2ny amounts disbursed by Lender under this Section § shall
becoime additicnal debt of Borrower secured by this Security Instrument. These amouns shall bear interest
at the Note rate from the date of disbursement and snill be payable, with. such intzrest, von notice from
Leader o Borrower reguesting payment.

All insurance policies required by Lender and renewals el such pelicies shall b subjecc to Lender's
right 10 disapprave such poiicies, shall include & standard norigage clause, and shall aawe Lender as
morigagee and/or as an additional 1oss payee. Lender shall have the right to hoid the policies and renewal
certificates. iU Lender requires, Borrower stiall prompuly give to Lender all receints of paid premiuis and
renewal notices. {f Borrower obtains any form of insurance coverage, 4et otherwise required by Lender,
{or damage 1o, or destruction of, the Property, such policy shali include a stadard mortgage ciause and
shall name Lender as mortgages and/or as an additional loss payee. _

in the evert of loss, Berrower shall give prompt notice to the insurance catrizr and Lender. Lendor
may make proof of loss it not made promptly by Borrower. Unless Lender and Borzewer ptherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required oy Lender, shall
b applied 1o restoration or repair of the Property, if the restoration or repair is economicaliv feasible and
Leuder's security is not lessened. During such v2pair and resioration period, Lender shall have the sight to
hold such insurance proceeds vntil Lender has had an opportunity to inspect such Properiy to énsure the
work has been completed to Lender': satisfaction, provided that such inspection shall be nndertaken
promptly. Lender may disbutse proceeds for the sepairs and resioration in a single payment or in a series
«f progress payments as the work is completed. Unless an agreement is inade in writing or Applicible Law
requires katerest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
tntecest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Bewroveer shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. if
the: restorsiion or repair is rot economically feasible or Leader's security would be lessened, the insurance
preceeds shall be applied to the sums secured by this Security Tnstrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Seciion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claint and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any retund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoun's unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within of? days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least cne year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which'are beyond Borrowet's conirol,

7. Preservation, Mamntenance and Protection of the Properiy: Inspections. Borrower shall not
destroy, damage or impair the 2roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is-vesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from (eterioraiing cx decreasing ia vzlue due o its condition. Unless it s
determined pursuant 1o Section 3 that 1epsir or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged in avoid farther deterioration. or Jamage. It insurance or
condemnsiion proceeas are paid in connection with damage 10, or the taking of, the Property, Borrower
shail be responsible for repairing or restoring the Propaty onlv if Lender has released proceeds for such
purposes. lLerder may disburse proceeds for the repaits and restoration in a single payment o1 in a series of
progress payments as the work is completed. If the insurancs or condemmnation proceeds are not sufficient
- 1o repair or restore the Propeny, Borrower is not relievea e Borrower's obligation for the completion of
such repair or restoration. : - '

Lender or its agert miy make reasorable entries upon wid inspections of the Prepeity. If it has
reasonable cause, Lender may inspect the interior of ihe improvemen's on the Property. Lender shall give
Berrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall % in default it during the Loan application
precess, Borrower or any persons or entities acting at the directicn of Boriower or with Borrower's
knowledge or consent gave materially false, misleading, or inaceurate information.or statements to Lender
for failed to provide Lender with material information) in cornection with the Voan. Material
tepresentations include, but are not limited to, representations concerning Borrower's ucoupancy of the
Froperty as Borrower's principal residence. .

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrurzent, If
ta) Borrower fails 10 perform the covenants and agreements contained in this Security Instrument. (h) there
5 u legal proceeding that might significantly affect Lenaer's interest in the Property and/or rights under
this Security Instrument (such 2s a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
exforcement of a lien which may attain priority over this Security Insirument or to enforce laws or

regulations), or (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is

reasenable or appropriate to protect Lender's inierest in the Propetty and rights under this Security
fastrument, incloding protecting and/or assessing the value of the Property, and securing and/or repairing
‘hi: Property. Lender's actions can include, but are not limited to- (2) paying any sums secured by a lien
which has priority over this Security lustrument; (b dppeartng in court; and {¢) paying rezsonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

e If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender 221264 to the merger in writing.

10. Meitgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall payv.the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insarzace coverage required by Lender ceases to be available from the mortgage insurer that
previously provided svch insurance and Borrower was required to make scparately designated payments
toward the premiums-tor Mortgage Insurance, Borrower shall pay the premiumns requived to obtain
toverage substantially equivaient to the Morrgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrswer of the Mortgage Insurance previously in effect, trom an. alternate
mortgage insurer selected by Lerder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue togay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accepl, use and retain these
payments as a non-refundable loss resérvz in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that ‘he' Loan is ultimately paid in full, and Lender shali not be
requited-to pay Borrower any interest or earnia gs cn such loss reserve. Lender can no longer require loss
coserve payments if Mortgage Insurance coverage /in the amount and for the period thai Lender requircs)
srovided by an insurer selected by Lender again heromes available, is obtained, and Lender requires

stparatety designated payments oward the premiums far ‘ortgage [nsurance. If Lender required Mertgage -

irsurance 3 a condition of making the Loan and Borrcwer was required to make separately designated |

seyments toward the premiums for Morigage Insurance, Boriower shall pay the premivms required to
maintain Mortgage Insurance in cffect, or to provide a nen-vefundable loss reserve, until Lender's
renuiremens for Mortgage Insurance ends ia accordance with atiy writlen.agreement between Borrower and
Lender providing for such termination or nntil termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obiigation io pay intcrest at the rate providzdan the Note, ‘ o
Moitgage Insurance reimburses Lender (or any entity that purchasce. (ns-Note) for certain losses it
ieay incur 1if Borrower does not repay the Loan as agreed. Borrower is nsi-a party to the Mortgage
insurance. co
Mortgage insurers evaluate their totz! risk on all such insarancs in force frofa dme.to time, and miay
ater into agreements with other parties that share or modify their risk, or reduce losses. Tlese agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other paity’\or parties) to
these agreements. These agreements may require the mortgage insurer to make payments usiag any source

of {unds that the mortgage insurer may have available ‘which may include funds obtained froin Martgage

insarance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insvrer, any reirsurer,

oy other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
dzave from (or might be characterized as) a portion of Borrower's payments for Mertgage Insurance, in
sxchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreemenr
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
zrermiams paid 1o the insurer, the arrangement is often termed "captive reinsurance.” Further:

{2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Barrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund;’

0058018532 -9701
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Misceilaneous Proceeds; Forfeiture. All Miscellaneous Procecds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or tepair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneons Proceeds
until Lender has had an opportunity to inspe:t such Pioperty to ensure the work has been completed to
Lender's s2asfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repatrs and iestoration in 2 single disbursement or in a series of progress payments as the work is
completed. Unless au agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Prozeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pioeseds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceiizazous Proceeds shall be applied to the sums secured by this Security Instrument, -
whether or not then due, w:h the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provide<-{or in Section 2. .

‘ In the event of a total taking. destruction, or loss in value of- the Property, the Miscellaneous
Proceeds shall be applied to the-smus secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. ‘ ,

fn the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market
vaiue of the Property immediately befo'e ‘ne partial taking, destruction, or oss in value is equal to or
geeater than the amount of the sums secur:d oy’ this Security Instrument immediately before the pariial
taking, destruction, or loss in value, unless Lortower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be redaced by the amount of the Miscellaneous - Proceeds
multiplied by the tollowing fraction: (a) the total.ameunt of the sums secured immediately before the .
-partial taking, destruction, or loss in vslue divided v (b) the fair narket value of the Property
immediately before the partial aking, destruction, or loss‘inv2lue. Any balance shall be paid w Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, dest'uction, or loss in value is less (han the
smount of the sums secured immediately before the partial takiug, destruction. or ioss in value, unless
Jorrower and Lender otherwise agree in writing, the Miscellaneous rocceds shall be applied to the sums
secured by this Security Instrument whether or noi the suins are then Jdue,

If the Property is abandoned by Borrower, or if, after notice by Lender io Borrowe: that the
Opposing Party (as defined in the next sentence) offers to make an award (o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver; Lender is suthorized
“to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or = the
sums secured by this Secarity Instrument, whether or not then due. "Oppesing Party" nieans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-tight of action in
regard to Miscellaneous Proceeds.

Rorrower shall be in defauli if any action or proceeding, whether civil or criminal, is begun that, in
render's judgment, could result in forfeiture of the Property or other material impairment ofiyrender's
inerest in the Property or rights under this Security Instrument. Berrower can cure such a default and. if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding io be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
tmpairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds.of
ony award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

AJl Miscellaneous Proceeds that are not applied to restovation or repair of the Property shail be
anplied in the order provided tor in Section 2, .

i7. Borrower Not Released; Forbearance By Lender Noi a Waiver. Extension of the time for
paymzint or moditication of amortization of the sums secured by this Security Instrument granted by Lendes
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to Borrower or any Successor in Interesi of Borrower shall not operate 1o release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts iess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Rorrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accemmodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consipi:

Subject to”the provisions of Section 8, any Successor in Interest of Borrower who assumes
Borrower's obligaticns vader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights <a¢ bencrits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ancliability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and sgreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender miy charge Borrower fees for services performed in connection with
Botrower's default, for the purpose of rectecting Lender's interest in the Property and rights under this
Security Instrument, including, but not vizoted to, attorneys' fees, property insp<ction and valuation fees.
In regard to ny other fees, the absence of expess authority in this Security Instrument to charge a specific
iee to Borrower shall not be construed as a probibition on the charging of such fee, Leunder may not charge
fees that are expressiy prohibiied by this Security Vistruxent or by Applicable Law.,

If the Loan is sukject to a law which sets maxtiwusitoan charges, and thai iaw is finally interpreted so
that the inierest or other loan charges collected or to be'esliected in connection with the I.oan exceed the
permitted limits, then: (2) any such loan charge shall be sedived by the amount necessary to reduce the
charge 16 the permitted limit; and () any sums alreacy collectedirom Botrower which exceeded permitted
limits wil! be retunded to Borrower. Lender may choose to fozke-this refund by reducing the principal
owerd under the Note or by making a direct payment to Borrower: If a refund reduces principal, ite

reduction will be ireated as a partiai nrepayment without Ay prepaynent charge (whether or ot a .

prepayment charge is provided for under the Note). Borrower's acceptarce)of any such refund made by
girect payment to Borrower will constitute a waiver of any right of action Borrorer might have arising out
_of such overcharge. _

15. Notices. All notices given by Sorrower or Lender in connection with s Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Insteument-snall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivere« to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice o w). Borrowers
unless Applicable Law expressly requircs otherwise. The notice address shall be the Properiy, Address
unless Borrower has designated a substitute notice address by notice 1o Lender. Borrower shall promptly
notify Lender of Borrower's change of address. if Lender specifies a procedure for reporting Boitower's
change of address, then Borrower shall only report a change of address through that specified procedure.
Thers may be only one designated notice aadress under this Security Instrament at any one time. . Any.
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conrection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by dhis Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this- Security
Instnzment,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the Jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Instrument are subject o any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitiy allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note contlicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
cerresponding neuter words or words of the feminipe gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may” gives sole discretion without any obligation to
take any action.

17. Parrower's Copy. Borrower shall be given one copy of the Note and of this Security Iustrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest inhe Property” means any legal or beneficial interest in the Property, including, but not limited
te, those bencfizizl interests transferred in a bond for deed, comtract for deed, installment sales contract or
escrow agreemest. .be intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pariof the Property or any Interest in the Property is sold or transferred (or if Borrower
is mot a natural persoi and a beneficial iaterest in Borrower is sold or transferred) without Lender's pricr
written consent, Lender inay require imuediate payment in full of all sums secured by this Security
Instroment. However, this opiion shall not pe exercised by Lender if such exercise is prohibited by
Applicable Law. , o

It Lender exercises this option; Lender shall give Borrower notice of acceleration. The notice shall
provide.a period of not less than 30.dave from, the date the notice js given in accordance with Section 15

- within which Borrower must pay all sams cecured by this Secunty Instrument. If Borrower fails o pay
these sums prior 1o the eXxpiration of this resiod, Lender may invoke any remedies permitied by this
Security Instrument without further notice ot dimand on Boirower.

19. Borrower's Right to Reinstate After” Aceleration. If Borrower incets certain conditions,
Borrower shail have the right to nave enforcemeni-cr-this Security Instrument discontinued at any time
orior to the earliest of: (a) five uays before sale of %< Froperty pursuant to Section 22 of this Security
‘mstrumert; () such other period as Applicable Law might specify for the termination of Borrower's right
lo reinstate: or (c) entry of a judgment enforcing this Secariyy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due ardsr this Security Instrument and the Note

as if no acceeleration had occurred; (b) cures any defawit of any other<Covenants or agreements; (c} pays all -

<xpenses incurred in enforcing this Security Instrument. including, but notimited to, reasonable aiorneys'
iees, property inspection and valuation fees. and other fees incurred forthe purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) talées such action as Lender may
reasonably require to assure that Lender's interest in the Property and” -ights under this Security
ftatrument, and Borrower's obligation to pay the sums secured by this Security In‘ttument, shall continue
uachanged unless as otherwise provided under Applicable Law. Lender may require tiat Borrower pay
such ceinstatement sums and expenses in one or more of the following forms, as selocted kv Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check provided any
such dheck is drawn upon an institution whose deposits are insured by a federal agency, instrouwatality or
eitity; or (d) Electronic Funds Transfer. Upon retastatement by Borrower, this Security Insizuzaent and
valigaiions secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right (o reinstaie shail not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note o1 a partial interest in
the Note {together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
ceriodic Payments due under the Note and this Security Instrument and performs other mortgage loan
szrvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
ouc of zicre changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which wiill state the name and address of the
reyy Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
noiice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicab'c 1.aw provides a time period which must¢lapse before certain action can be taken, that time
period will e deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity (0 vure given to Borrower pursuant to Section 22 and the actice of acceleration given to
Borrower pursrent o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions o1this°Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substancas” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling, kcrosene, other flammable or toxic petrcleum products, toxic pesticides
and herbicides, volatile solvents, mzierizls containing asbestos or formaldehyde, and radioactjve materials;
{b) "Envircnmental Law" means federal iaws and laws of the Jurisdiction where the Property is located that
relate (6 bealth, safety or environmental prolection: (¢} "Environmental Cleanup” inclndes any response. -
action, remedial action. or removal action, 25 Jefined in Environmental Law; and (d) an "Environmentai
Coudition” means 2 condition that can cause. (ont-ibute to, or otherwise frigger an E£ovironmental
Cleanup. ) . _ o
Borrower shail not cause or permit the presence, use. disposal, storage, or release ¢f ary Hazardous -
Substances, or ihresten to release any Hazardous Substances, oaor in the Property. Borrower shall not do,
ror allow anyone else 1o do, anything affecting the Property (a)/that is in violation of any Environmental
Law, {l») which creates an Environmental Condition. or (c) which, diie t¢ the presence, use, or release of a
Jazarlous Substance, creates « condition that adversely affects the vaine of the Property. "Chix preceding
two senteaces shall not apply to the PIesence, use, or storage on the Pioperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nei1ial residential uses and {o
maienance of the Property {inciuding, but not limited to, hazardous substances in consumer produsis).

Borrower chall promptly zive Lender written netice of (a) any invesiigation, claiin, Cemand, lawsuit
or other action by any governmental or regulatory agency or private party involving the ¥roperty and any .
Hazardous Substance or Environmenial Law of whick Borrower has actual knowledge; (b) any
Enviropmental Condition, inchuding but not limited 1o, any spilling, leaking, discharge, release or et of
refease of any Hazardous Substance, and (c) any rondition caused by the presence, use or release of 4
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, o1 any private party, that any removal or other remediation
of any Hazarcous Substance affecting the Property is necessary, Rorrower shail promptly take all necessary -
remedial aciions in accordance with Environmental Law. Nothing herein shall create aty obligation on
Yender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sate of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreriusvre. If the default is not cured on or before the date specified in the notice, Lender at its
option may sequire immediate payment in full of all sums secured by this Security Instrument
without further 4smand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitlecd o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limizd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this
Security Instrument, Borrower sha!'"pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-caly if the fee is paid to a third party for services rendered and the
charging of ilie fee is permitted under Applicable Law.

24. "Yaiver of Homestead. In accordinc: with Illinois law, the Botrower hereby releases and waives -
21} nighis uuder and by virtue of the Illinois hoin :stead =xemption laws.
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tsis:__

@iﬁ-ﬁ(ﬁ.) {000s) Fag 3ol s 0473072004 2:45:45 Form 3014 1501

L6

N AL 1 e el MM A 0 = i e A A e {1t T < e




0413347138 Page: 14 of 18

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

./I/M/M/((A; lg//i/uéj//% (Seal)

Witnesses:

. LYNDA BURGOS Borrower

{Seal)

-Borrower

_ ___ (Seai) (Seal)

-Berrower -Borrower

—_—— (Saal) ) o . {(Sea!)
-Borrower -Burrower

_____ (Seal) _ - — {Seal)

-Bogrower -Borrower
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STATE OF ILLINOIS, C,Q’D\_\ County ss:

‘ﬁ\{\ﬂ\ 6&% . aNotary
Publlc in &and for said count and in sald state, heteby certify that

| L\] wAAa %U YO\DS_

personally kaown to me to be the same person(s) whose name(s) subscribem‘qoing
instrument, apreared before me this dgy#®nerson, and acknowledged that h 5|gned
and delivered #1e said instrument asfree and voluntary act, for the uses and
purposes therein et forth.

Given under my han<-and official seal of this 6IZB 4\( %\'S <5 W&L

My Comimission Expires:

—\Da]

BURURMIAMAT
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month-Index {As Published in the Wall Street Journal}- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 3rd day of May , 2004 and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Serurity Instrument™) of the same date given by the undersigned (the "Borrower") to secure
Borroviar's Adjustable Rate Note (the "Note") to Argent Mortgage Company, LLC (the "Lender"} of
the same <ate and covering the property described in the Security Instrument and located at:

2225 SOUTH FAST AVENUE, BERWYN, IL 60402
{Property Address]

THE NOTE CONTAINS PRNOVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND TI(E MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S 'NTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RA™E THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 'n addition o' the covenants and agreements made in the
Security Instrument, Borrower and Lender furiher covenant and agree as follows:

Gt

A. INTEREST RATE AND MONTHLY PAYMEN] CHANGES '
The Note provides for an initial interest rate of 7.450 % The Noie provides for changes in the

interest rate and the monthly payments, as inllows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates
The interest rate | will pay may change on the first day of June, 2007 , &nd on that day every
sixth month thereafter. Each date on which my interest rate could changa s called a "Change

Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. “T'e “Index"” is

the average of interbank offered rates for six-month U.S. dollar-denominated deposits in the
London market ("LIBOR"), as published in-the Wall Street Journal. The most recent Inde. vigure
avaiiable as of the date 45 days before sach Change Date is called the "Current index." . =

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Hoider will give me notice of this choice. o

Initials (/('2 .
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{C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
six percentage points ( 6.000 %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will ke my new interest rate until the
next Change Date.

The ilote Holder will then determine the amount of the monthly payment that would be
sufficient te“repay the unpaid principal that | am expected to owe at the Change Date in full on
the maturity” aate at my new interest rate in substanlially equal payments. The result of this
calculation wiil e the new amount of my monthly payment.

(D) Limits un 174arest Rate Changes
The interest rate | amequired to pay at the first Change Date will not be greater than 9.450% or
less than 7.450%. Thereafter, my interest rate wili never be increased or decreased on any
single Change Date by more than One( 1.000 %) from the rate of interest | have been paying for

the preceding six months--i'y interest rate will never be greater than 13.450)% or less than
7.450)%.

{E) Effective Date of Changes
My new interest rate will become effecti/con each Change Date. | will say ihe amount-of my
22w menthily payment beginning on the first »; withly paymert date after the Change Date untii
te cmount of my monthly payment changes agsin.

(F) Notice of Changes
The Note Holder will deliver or maii to me a notice f any changes in my interest rate and the
amount of my monthly payment before the effective date of any change. The notice will include
information required by iaw to be given me and also the tite-and telephone number of a gerson
who will answer any question | may have regarding the notice. '

B. (RANSFER OF THE PROPERTY OR A BENEFICIAL INTERES v JN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. At used in this Section
'8, "Interest in the Property” means any legal or beneficial interest in the P: uperty, including,
but not limited to, those beneficial interests transferred in a bond for deed, coriract for deed,
installment sales contract or escrow agreement, the intent of which is the transfur of title by
3orrower at a future date fo a purchaser. :

initials__Q[S_ﬁ
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It all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if
such exercise is prohibited by federal law. Lender also shall not exercise this option if: {(a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended_transferee as if a new loan were being made to the transferee; and {b) Lender
reasonzoly determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this-Security Instrument is acceptable
to Lender.

To the ex’en: permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lerider's consent to the loan assumption. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises ‘and agreements made in the Note and in this Securily Instrument.
Borrower will continue-o be obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing. 'f .ender exercises the option to require immediate payment in full,
Lender shall give Borrower nstice of acceleration. The notice shall provide a period of not less
than 30 days from the date the nctice is given in accordance with Section 15 within which
Borrower must pay ail sums secured hy this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this neriad, Lender may invoke any remedies permitted by this
Security Instrument without further notine or'demand on Borrower. .

BY 3IGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate Rider.

//}u&/@/bb(j/ﬂ/ (Seal) ™ e

Sorrgwer LYNDA URGO?] Borrower

oeal) (Seal)
i
Borrower Borrower a4
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