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sections of this docunient are defined below and other words are defined in
D and 21. Certain rules regaisding the usage of words used in this document are

also provided in Section #6.

(A) "Security Instrumen
together with all Riders td

(B) "Borrower" is
TIMOTHY M AGEE),
JACKQUELINE J J

Borrower is the mortgago
(C) "Lender" is CHAS

Lenderisa CORPORA
organized and existing un

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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" means this document, which is dated
this document.

July 15, 2003

MARRIED
GEE, MARRIED

- under this Security Instrument.
MANHATTAN MORTGAGE CORPCORATICN
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Lender’s address is

Lender is the mortgagee ul;der this Security Instrument.

(D) "Note" means the pro
The Note states that Borrq
One Hundred Els
(US. § 111,500
Payments and to pay the d
(E) "Property" means th
Propeity."
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THORNALL ST
[SON NJ 08837

issory note signed by Borrower and dated
wer owes Lender
ven Thousand, Five Hundred and 00/100 Dollars
00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
bt in full not later than  August 1, 2033

property that is described below under the heading "Transfer of Rights in the

July 15, 2003

(¥) "Loan" means the del}t evidenced by the Note, plus interest, any prepayment charges and late charges
due uncerthe Note, and afl sums due under this Security Instrument, plus interest.

(G) "Riders" means all
Riders are to he'ezecuted

Adjustable Rate Ride

D Balloon Rider !

VA Rider

(H) "Applicable Law"
ordinances and administr
non-appealable judicial op|

iders to this Security Instrument that are executed by Borrower. The following
y Borrower [check box as applicable]:

ke [__] Condominium Rider [_] Second Home Rider
__| Planned Unit Development Rider [__] 1-4 Family Rider
[j Biweekly Payment Rider [:] Other(s) [specify]

Ieans all' controlling applicable federal, state and local statutes, regulations,
i

ve Tules and o.ders (that have the effect of law) as well as all applicable final,
nions.

(I) "Community Associa

ion Dues, Fees, an1 Assessments" means all dues, fees, assessments and other

charges that are imposed on Borrower or the(Property by a condominium association, homeowners

association or similar org
() "Electronic Funds

ization.
ansfer" means any transfer of funds, other than a transaction originated by

check, draft, or similar gaper instrument, which is iniuziec through an electronic terminal, telephonic

instrument, computer, or
or credit an account. Su

agnetic tape so as to order, instruct, Or authorize a financial institution to debit
term includes, but is not limiteé-0, point-of-sale transfers, autornated teller

machine transactions, trgnsfers initiated by telephone, wire trinsfers; and automated clearinghouse

transfers.

{K) "Escrow Items" mears those items that are described in Section 3.
(L) "Miscellaneous Procdeds" means any compensation, settlement, award 7 damages, or proceeds paid

by any third party (other
damage to, or destruction
Property; (iii) conveyanc

arl insurance proceeds paid under the coverages descrived in Section 5) for: (1)
of, the Property; (ii) condemnation or other taking of ali 0r any part of the
in lieu of condemnation; or (iv) misrepresentations of, or-emuissions as 1o, the

value and/or condition of fhe Property.

{M) "Mortgage Insuranc
the Loan,

(N) "Periodic Payment"

Note, plus (ii) any amoun
(O) "RESPA" means the
implementing regulation,

time, or any additional or

"' means insurance protecting Lender against the nonpayment of, Or default on,

neans the regularly scheduled amount due for (i) principal and interest under the
5 under Section 3 of this Security Instrument.

Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
successor legislation or regulation that governs the same subject matter, As used

in this Security Instrumen], "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mo
loan” under RESPA.

2 -61IL) wora
®

rtgage loan" even if the Loan does not quality as a "federally related mortgage
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(P) "Successor in Interes}

of Borrower” means any party that has taken title to the Property, whether or

not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTYIN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Nofe; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument ajd the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s

COUNTY
of coor

~r.

Parce] ID Number: 327

127
CHIA

("Property Address"):

TOGETHER WITH|
easements, appurtenances
additions shall also be cd
Security Instrument as the

successors and assigns, the following described property located in the
[Type of Recording Jurisdiction]
{Name of Recording Jurisdiction]:

See Attached Legal Description

EXHIBIT "A"

0107008000 which currently has the address of

5 SUNNYSIDE AVENUE [Street]
CAGO HEIGHTS (City}, Winois 60411 [Zip Code}

all the improvements now or hereafter erected ow the property, and all
and fixtures now or hereafter a part of the property.’ All replacements and

vered by this Security Instrument. All of the foregoing s referred to in this

['Property."

BORROWER COVH
the right to mortgage, gr
encumbrances of record,

INANTS that Borrower is lawfuily seised of the estate hereby codveyed and has
t and convey the Property and that the Property is unencumbered, ‘except for
orrower warrants and will defend generally the title to the Property against all

claims and demands, subjet to any encumbrances of record.
THIS SECURITY IFSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited vafiations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENRNTS. Borrower and Lender covenant and agree as follows:
1. Payment of Prigcipal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

Borrower shall pay when

due the principal of, and interest on, the debt evidenced by the Note and any

prepayment charges and 1gte charges due under the Note. Borrower shalt also pay funds for Escrow Iiems

pursuant to Section 3. Pa

@-G(IL) 10010}
®

rments due under the Note and this Security Instrument shall be made in U.S.

Initials;,
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check or other instrument received by Lender as payment under the Note or this

Security Instrument is retgrned to Lender unpaid, Lender may require that any or all subsequent payments

due under the Note and
selected by Lender: (a)
cashier’s check, provided

this Security Instrument be made in one or more of the following forms, as
bash; (b) money order; {c) certified check, bank check, treasurer’s check or
any such check is drawn upon an institution whose deposits are insured by a

federal agency, instrumenl]ality, or entity; or (d) Electronic Funds Transfer.

Payments are deeme
such other location as may
Lender may return any p

received by Lender when received at the location designated in the Note or at
be designated by Lender in accordance with the notice provisions in Section 15.
yment or partial payment if the payment or partial payments are insufficient to

bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan

current, without waiver o

any rights hereunder or prejudice to its rights to refuse such payment or partial

paymensin the future, byt Lender is not obligated to apply such payments at the time such payments are

accepted. J¢ each Periodi

the Loan curred: s Rorr

b Payment is applied as of its scheduled due date, then Lender need not pay

er does not do so within a reasonable period of time, Lender shall either apply

interest on niarplied fumiF Lender may hold such unapplied funds until Borrower makes payment to bring

such funds or retura.to<aibio Borrower. If not applied earlier, such funds will be applied to the outstanding

principal balance under'the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in th 1 future against Lender shall relieve Borrower from making payments due under
the Note and this Security]In{trrmeat or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Fayments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lerder shall be applied in the following order of priority: (a) interest
due under the Note; (b) grincipal due under thie Note; (c) amounts due under Section 3. Such payments
shall be applied to each Heriodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to laje charges, second to arly other amounts due under this Security Instrument, and

e Wb s 4 o

then to reduce the principgl balance of the Note.

If Lender receives 4

payment from Borrower for‘a delinquent Periodic Payment which includes a

sufficient amount to pay 4ny late charge due, the payment'muv be applied to the delinquent payment and

the iate charge. If more th
from Borrower to the rep
paid in full. To the extent|
more Periodic Payments,

in one Periodic Payment is outstanding,, Lender may apply any payment received
yment of the Periodic Payments if;-and to the extent that, each payment can be
that any excess exists after the payment s applied to the full payment of one or
uch excess may be applied to any late charges tue. Voluntary prepayments shall

be applied first to any preffayment charges and then as described in the Nuoie

Any application of
the Note shall not extend

hyments, insurance proceeds, or Miscellaneous Proceeds to principal due under
r postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escroy Items. Borrower shall pay to Lender on the day Periodic Dayments are due

under the Note, until the

Note is paid in full, a sum (the "Punds") to provide for paymeut:of amounts due

for: (a) taxes and assessmgnts and other items which can attain priority over this Security ipstrument as a

lien or encumbrance on th
premiums for any and al
premiums, if any, or anj

e Property; (b) leasehold payments or ground rents on the Proper’y, if any; (c)
insurance required by Lender under Section 5; and (d) Mortgage insurance
sums payable by Borrower to Lender in lieu of the payment of Mortgage

Insurance premiums in adcordance with the provisions of Section 10. These items are called "Escrow

Items." At origination or
Association Dues, Fees,
assessments shall be an EH
be paid under this Section

pt any time during the term of the Loan, Lender may require that Community
Ind Assessments, if any, be escrowed by Borrower, and such dues, fees and
crow Item. Borrower shall promptly furnish to Lender all notices of amounts to
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

Borrower’s obligation to |pay the Funds for any or all Escrow Items. Lender may waive Borrower’s

obligation to pay to Lendg
in writing. In the event of

@ -6(IL) 0010}
®

r Funds for any or all Escrow Items at any time. Any such waiver may only be
such waiver, Borrower shall pay directly, when and w ble, the amounts

Page 4 of 15 Form 3014 1/01
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due for any Escrow Items[for which payment of Funds has been waived by Lender and, if Lender requires,

shall furnish to Lender re

eipts evidencing such payment within such time period as Lender may require.

be a covenant and agreem

nt contained in this Security Instrament, as the phrase "covenant and agreement”

Borrower’s obligation to Jnak:e such payments and to provide receipts shall for all purposes be deemed to

is used in Section 9. If
Borrower fails to pay the

orrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
prnount due for an Escrow Item, Lender may exercise its rights under Section 9

and pay such amount and(lBorrower shall then be obligated under Section 9 to repay to Lender any such

amount. Lender may rev
accordance with Section
such amounts, that are the|

ke the waiver as to any or all Escrow Items at any time by a notice given in
5 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
h required under this Section 3.

Lender may, at any fJme, collect and held Funds in an amount () sufficient to permit Lender to apply

the Fupus.2. the time spe
require undér RESPA, 14
reasonable estiniptes of ¢
Law.

Cified under RESPA, and (b) not to exceed the maximum amount a lender can
nder shall estimate the amount of Funds due on the basis of current data and
penditures of future Escrow Items or otherwise in accordance with Applicable

The Funds shail~he

held in an institution whose deposits are insured by a federal agency,

instrumentality, or entity hncludmg Lender, if Lender is an institution whose deposits are so insured) or in

v

any Federal Home Loan
specified under RESPA.
analyzing the escrow acc
Funds and Applicable La
or Applicable Law requir
any interest or earnings
shall be paid on the Fun
Funds as required by RES
If there is a surplus
Borrower for the excess
as defined under RESPA,
Lender the amount necess
monthly payments. If ther
notify Borrower as requir
up the deficiency in accor
Upon payment in fu
to Borrower any Funds he
4, Charges; Liens.
attributable to the Propert
ground rents on the Prope
the extent that these items
Borrower shall pro

. Lender shall apply the Funds to pay the Escrow Items no later than the time
nieY shall not charge Borrower for holding and applying the Funds, annually
nt, or verifying the Bscrow ltems, unless Lender pays Borrower interest on the
permits Lender to make such a charge. Unless an agreement is made in writing
interest to De paid on the Funds, Lender shall not be required to pay Borrower
the Funds. Barrower and Lender can agree in writing, however, that interest
s. LLender shall give to Borrower, without charge, an anoual accounting of the
A,

of Funds held in escrow/ ay defined under RESPA, Lender shall account to
ds in accordance with RESPA If there is a shortage of Funds held in escrow,
nder shall notify Borrower as+ecuired by RESPA, and Borrower shall pay to
iry (0 make up the shortage in accoidznce with RESPA, but in no more than 12
 is a deficiency of Funds held in esciow, as.defined under RESPA, Lender shall
d by RESPA, and Borrower shall pay tc Lender the amount necessary to make
ance with RESPA, but in no more than 12 monuly payments.

of all sums secured by this Security Instrumeit, {eader shall promptly refund
d by Lender.

Borrower shall pay all taxes, assessments, charges,)iines, and impositions
y which can attain priority over this Security Instrument, lcasehold payments or
ty, if any, and Community Association Dues, Fees, and Assessrients, if any. To

e Escrow Items, Borrower shall pay them in the manner provided in Section 3.
tly discharge any lien which has priority over this Security Inst/ument unless

Borrower: (a) agrees in wiiting to the payment of the obligation secured by the lien in a manner acieptable
to Lender, but only so loifg as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enfprcement of the lien in, legal proceedings which in Lender’s opinion operate to

prevent the enforcement
are concluded; or (c) secu

the lien while those proceedings are pending, but only until such proceedings
es from the holder of the lien an agreement satisfactory to Lender subordinating

the lien to this Security Ifstrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority qver this Security Instrument, Lender may give Borrower a notice identifying the

@ -6(IL) 0010}
®

Initials:
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date on which that notice is given, Borrower shall satisfy the lien or take one or
h above in this Section 4.
Borrower to pay a one-time charge for a real estate tax verification and/or

reporting service used by

the Property insured agai
other hazards including,

This insurance shall be 0
Lender requires. What Lg
the Loan. The insurance

right to disapprove Borr
require/£or.ower to pay
determination_certificatid
and certificadiou services

5. Property Insura}c

ender in connection with this Loan.

e. Borrower shall keep the improvements now existing or hereafter erected on
st loss by fire, hazards included within the term "extended coverage," and any
ut not limited to, earthquakes and floods, for which Lender requires insurance.
Jaintained in the amounts (including deductible levels) and for the periods that
pder requires pursuant to the preceding sentences can change during the term of
barrier providing the insurance shall be chosen by Borrower subject to Lender’s
bwer’s choice, which right shall not be exercised unreasonably. Lender may
in connection with this Loan, either: (a) a one-time charge for flood zone
noand tracking services; or (b) a one-time charge for flood zone determination
and subsequent charges each time remappings or similar changes occur which

reasonably might affect

]uch determination or certification. Borrower shall also be responsible for the

payment of any fces indosed by the Federal Emergency Management Agency in connection with the
review of any flood zor¢ ¥etermination resulting from an objection by Borrower.

If Borrower fails-t4f maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s ogfioa rad-Borrower’s expense. Lender is under no obligation to purchase any
particular type or amoung of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Bofrower’s ¢quity in the Property, or the contents of the Property, against any risk,
hazard or liability and mfght provide (greater or lesser coverage than was previously in effect. Borrower

acknowledges that the co|
msurance that Borrower g

t of the insuraice eoverage so obtained might significantly exceed the cost of
pbuld have obtained. Any amounts disbursed by Lender under this Section 5 shall

beceme additional debt off Borrower secured by tlis Yecurity Instrument. These amounts shall bear interest

at the Note rate from the
Lender to Borrower reque

date of disbursement and sisall be payable, with such interest, upon notice from
bting payment,

All insurance policigs required by Lender and renewiisiof such policies shall be subject to Lender’s

right to disapprove such
mortgagee and/or as an a

policies, shall include a standard incrtgage clause, and shall name Lender as
ditional loss payee. Lender shall heve the right to hold the policies and renewal

certificates. If Lender regpires, Borrower shall promptly give to Linder 211 receipts of paid premiums and
renewal notices. If Borrojrer obtains any form of insurance coverage, rat otherwise required by Lender,
tor damage to, or destrugtion of, the Property, such policy shall include 27standard mortgage clause and

shall name Lender as mor
In the event of loss,
may make proof of loss i
in writing, any insurance
be applied to restoration
Lender’s security is not 1

pagee and/or as an additional loss payee.

Borrower shall give prompt notice to the insurance ca:rier and Lender. Lender
not made promptly by Borrower. Unless Lender and Borsgwer otherwise agree

proceeds, whether or not the underlying insurance was requirey %y Lender, shall
r repair of the Property, if the restoration or repair is econonuczyy feasible and
sened. During such repair and restoration period, Lender shall have the right to

hold such insurance proctl}ds until Lender has had an opportunity to inspect such Property tc ensure the

work has been complete
promptly. Lender may di

to Lender’s satisfaction, provided that such inspection shall be undertaken
burse proceeds for the repairs and restoration in a single payment or in a series

of progress payments as tl[le work is completed. Unless an agreement is made in writing or Applicable Law

requires interest to be pai
interest or eamings on

Borrower shall not be paf
the restoration or repair i
proceeds shall be applied

@ -BlIL} o010
®

on such insurance proceeds, Lender shall not be required to pay Borrower any
uch proceeds. Fees for public adjusters, or other third parties, retained by
[ out of the insurance proceeds and shall be the sole obligation of Borrower. If
not economically feasible or Lender’s security would be lessened, the insurance

Jto the sums secured by this Security Instrument, whether or not then due, with

Initials,
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Borrower. Such insurance proceeds shall be applied in the order provided for in

If Borrower abandops the Property, Lender may file, negotiate and settle any available insurance

claim and related matters

If Borrower does not respond within 30 days to a notice from Lender that the

insurance carrier has offel;:ld to seftle a claim, then Lender may negotiate and settle the claim. The 30-day

period will begin when
Section 22 or otherwise
proceeds in an amount ng

e notice 15 given. In either event, or if Lender acquires the Property under
Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
t to exceed the amounts unpaid under the Note or this Security Instrument, and

(b) any other of Borrow
Borrower) under all insu

br’s rights (other than the right to any refund of uncarned premiums paid by
ce policies covering the Property, insofar as such rights are applicable to the

coverage ~f the Property. [Lender may use the insurance proceeds either to repair or restore the Property or
1o pay sanovats unpaid unfler the Note or this Security Instrument, whether or not then due.

6. Orcurancy. Bormpower shall occupy, establish, and use the Property as Borrower's principal
residence within A0 days fafter the execution of this Security Instrument and shall continue to occupy the
Property as Berrewsr’s pfincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees 1o wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whinlare beyond Borrower’s control.

7. Preservation, *gintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impgir (th2 Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or no{ Borréwer-ic residing in the Property, Borrower shall maintain the Property in
order to prevent the Proglerty fron. deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 tha( repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagad te” avoid further deterioration or damage. If insurance or

condemnation proceeds a
shall be responsible for ¢

e paid in connectio1 with damage to, or the taking of, the Property, Borrower
pairing or restoring th: Property only if Lender has released proceeds for such

purposes. Lender may dispurse proceeds for the repa’is and resteration in a single payment or in a series of

progress payments as the

work is completed. If the misvrance or condemnation proceeds are not sufficient

to repair or restore the Pjoperty, Borrower is not relieved /o Borrower’s obligation for the completion of

such repair or restoration.
Lender or its agent

may make treasonable entries upon‘and jnspections of the Property. If it has

reasonable cause, Lender
Borrower notice at the ti
§. Borrower’s Lo

may inspect the interior of the improvem znts on the Property. Lender shall give
e of or prior to such an interior inspection spieiiying such reasonable cause.
Application. Borrower shall be in defauli-1f/~during the Loan application

process, Borrower or any persons or entities acting at the direction of DLorrower or with Borrower’s
knowledge or consent gayje materially false, misleading, or inaccurate informatioi or statements to Lender

{or failed to provide
representations include,

ender with material information) in coonection with <ine, Loan. Material
ut are not limited to, representations concerning Borrower’s/crcupancy of the

Property as Borrower’s piincipal residence.
9, Protection of Legder’s Interest in the Property and Rights Under this Security Fastrument. if
{a) Borrower fails to perfgrm the covenants and agreements contained in this Security Instrumert,.b) there

is a legal proceeding thal
this Security Instrument (|
enforcement of a lien w
regulations), or (c) Borrg
reasonable or appropriat
Instrument, including pro
the Property. Lender’s ad
which has priority over

@-GHL) {00101
®

might significantly affect Lender’s interest in the Property and/or rights under
buch as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
hich may attain priority over this Security Instrument or to enforce laws or
wer has abandoned the Property, then Lender may do and pay for whatever is

to protect Lender’s interest in the Property and rights under this Security
fecting and/or assessing the value of the Property, and securing and/or repairing
Lions can include, but are not limited to: (a) paying any sums secured by a lien
this Security Instrument; (b) appearing in court; and {c) paying reasonable

-
o

Initials:,
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attorneys’ fees to protect §s interest in the Property and/or rights under this Security Instrument, including
its secured position in a ppankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to ¢ repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lendgr may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligatjon to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbutped by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security |nstrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall b¢ payable, with such interest, upon notice from Lender to Borrower requesting

payment.
If this Security Instjument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Parrower acquirds fee title to the Property, the leasehold and the fee title shall not merge unless
Lenderagrezs to the mergpr in writing.

10. Mortoage Insurhnce. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shill p2y the prémiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Jusu-ance cpverage required by Lender ceases to be available from the mortgage insurer that
previously provided cuch|insurance and Borrower was required to make separately designated payments
toward the premiums fi: Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cogivalent to the Mortgage Insurance previously in effect, at a cost substantially

equivalent to the cost
mortgage insurer selecte
available, Borrower shall

payments as a non-refu

Borrower of the Mortgage Insurance previously in effect, from an alternate
besader. If substantially equivalent Mortgage Insurance coverage is not
continiue to-pay to Lender the amount of the separately designated payments that

able loss reserve in lien of Mortgage Insurance. Such loss reserve shall be

were due when the insulﬁce covurage ceased to be in effect. Lender will accept, use and retain these

non-refundable, notwiths
required to pay Borrower
reserve payments if Mort

ding the fact ina) the Loan is ultimately paid in full, and Lender shall not be
any interest or eariongs on such loss reserve. Lender can no longer require loss
bage Insurance coveragein the amount and for the period that Lender requires)

provided by an insurer I]:lected by Lender again becomes available, is obtained, and Lender requires

separately designated pay
Insurance as a condition

payments toward the pre

ents toward the premiums for Mortgage Insurance, If Lender required Mortgage
pf making the Loan and Boriover was required to make separately designated
miums for Mortgage Insurance/Birrower shall pay the premiums required to

maintain Mortgage Insugance in effect, or to provide a zori-refundable loss reserve, until Lender’s

requirement for Mortgagg
Lender providing for suc)

Section 10 affects Borrow
Mortgage Insurance

may incur if Borrower (

Insurance.
Mortgage insurers e

enter into agreements wit]

are on terms and conditio

Insurance ends in accordance with.avy written agreement between Borrower and
termination or until termination is requi‘ed bty Applicable Law. Nothing in this
br’s obligation to pay interest at the rate provided in the Note.

reimburses Lender (or any entity that purchises the Note) for certain losses it
oes not repay the Loan as agreed. Borrower 5 rot a party to the Mortgage

raluate their total risk on all such insurance in force from time to time, and may
other parties that share or modify their risk, or reduce losss. These agreements

these agreements. These
of funds that the mortga;
Insurance premiums).

As a result of these
any other entity, or any
derive trom (or might be|
exchange for sharing or
provides that an affiliate|
premiums paid to the ins

(a) Any such agr
Mortgage Insurance, or
Borrower will owe for M

2D -6lIL) woro)
@

hs that are satisfactory to the mortgage insurer and the other paurty (or parties) to
oreements may require the mortgage insurer to make payments vaing any source
insurer may have available (which may include funds obtained-irsin Mortgage

agreements, Lender, any purchaser of the Note, another insurer, any-reinsurer,
filiate of any of the foregoing, may receive {directly or indirectly) amounts that
characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
edifying the mortgage insurer’s risk, or reducing losses. If such agreement
of Lender takes a share of the insurer’s risk in exchange for a share of the
¢r, the arrangement is often termed "captive reinsurance.” Further:
ments will not affect the amounts that Borrower has agreed to pay for
any other terms of the Loan. Such agreements will not increase the amount
ortgage Insurance, and they will not entitle Borrower to any refund.

Page 8 of 15 Form 3014 1/01
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right fo receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage |Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of [Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be p4id 10 Lender.

If the Property is dajnaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restofation or repair is economically feasible and Lender’s security is not lessened.
During such repair and reftoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an gpportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, proyided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ‘and” restoration i a single disbursement or in a series of progress payments as the work is
completed. Usiless an agrdement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous-¥roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous¥zoceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscetaleous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; yvith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provi‘cd for in Section 2.

In the event of a tptal-taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied|to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid toBorrower

In the event of a parfial taking. destruction, or loss in value of the Property in which the fair market
value of the Property imfnediately beors the partial taking, destruction, or loss in value is equal to or
greater than the amount ¢f the sums secired by this Security Instrument immediately before the partial
taking, destruction, or lops in value, unless” Sorrower and Lender otherwise agree in writing, the sums
secured by this Security| Instrument shall be rcauced by the amount of the Miscellaneous Proceeds
multiplied by the followfg fraction: (a) the to:al amount of the sums secured immediately before the
partial taking, destructign, or loss in value diviled by (b) the fair market value of the Property
immediately before the pajtial taking, destruction, or loss iz value. Any balance shall be paid to Borrower.

In the event of a parfial taking, destruction, or loss i value of the Property in which the fair market
value of the Property imfediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secufed immediately before the partial.t<iing, destruction, or loss in value, unless
Borrower and Lender othfrwise agree in writing, the Miscellaneou; Preceeds shall be applied to the sums
secured by this Security Igstrument whether or not the sums are then due.

If the Property is fbandoned by Borrower, or if, after notice vy Lender to Borrower that the
Opposing Party (as defingd in the next sentence) offers to make an award tosettle a claim for damages,
Borrower fails to respondlto Lender within 30 days after the date the notice'i¢ given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Secufity Instrument, whether or not then due. "Opposing Party”inecans the third party
that owes Borrower Miscpllaneous Proceeds or the party against whom Borrower has a/righi of action in
regard to Miscellaneous Proceeds.

Borrower shall be i default if any action or proceeding, whether civil or criminal, ic’Fcgun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment-of Lender’s
interest in the Property of rights under this Security Instrument. Borrower can cure such a detewit and, if
acceleration has occurred| reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling tiat, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s ifterest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for dgmages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and sigall be paid to Lender.
All "Miscellaneous Hroceeds that are not applied to restoration or repair of the Property shall be

applied in the order provifled for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the time for
payment or modification ¢f amortization of the sums secured by this Security Instrument granted by Lender

Initials:.

@D 6L} wo10) Page 9 of 15 Form 3014 1/01
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to Borrower or any Succepsor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Intejest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interes] of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums gecured by this Security Instrument by reason of any demand made by the original
Borrower or any Successdgrs in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withopt limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of afy right or remedy.

13. Joint and Sevegal Liability; Co-signers; Successors and Assigns Bound. Borrower covenants

and agrees that Borrower’

co-signs this Security In
Security Instrument only
terms of anis Security Ins

b obligations and liability shall be joint and several. However, any Borrower who

trument but does not execute the Note (a "co-signer”): (a) is co-signing this
o mortgage, grant and convey the co-signer’s interest in the Property under the

rument; (b) is not personally obligated to pay the sums secured by this Security

[nstrumen, and (c) agreT that Lender and any other Borrower can agree to extend, modify, forbear or

make any ‘acrommodatio
co-signer’s consedt.

s with regard to the terms of this Security Instrument or the Note without the

Subject 10.*15-Droy

isions of Section 18, any Successor in Interest of Borrower who assumes

Borrower’s obligavinusaujder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rignts'gnd benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations, a4 iiahility under this Security Instrument unless Lender agrees to such release in

writing. The covenants

Section 20) and benefit th|
14. Loan Charges.

Borrower’s default, for t

Ind ‘agreements of this Security Instrument shall bind (except as provided in
 sucoessors and assigns of Lender.

Lender raay)charge Borrower fees for services performed in connection with
je purpose-of protecting Lender’s interest in the Property and rights under this

Security Instrument, inchjding, but not limited to, attorneys’ fees, property inspection and valuation fees.

In regard to any other fee
fee to Borrower shall not
fees that are expressly prg

If the Loan is subjec

, the absence 0. enpiess authority in this Security Instrument to charge a specific
he construed as a prohibition on the charging of such fee. Lender may not charge
hibited by this Security tnsi-ument or by Applicable Law.

to a law which sets mazinrzm loan charges, and that law is finally interpreted so

that the interest or other aloan charges collected or to ke collected in connection with the Loan exceed the

permitted limits, then: {
charge to the permitted li
limits will be refunded t
owed under the Note or|
reduction will be treateq
prepayment charge is prq
direct payment to Borrow|
of such overcharge.

15. Notices. All no

any such loan charge shall ‘be’reduced by the amount necessary to reduce the
pit; and (b) any sums already cotlected from Borrower which exceeded permitted
Borrower. Lender may choose t¢ riake this refund by reducing the principal
by making a direct payment to Borrowez: If a refund reduces principal, the
as a partial prepayment without any prepavment charge (whether or not a
vided for under the Note). Borrower’s accepimice of any such refund made by
br will constitute a waiver of any right of action Berrower might have arising out

ices given by Borrower or Lender in connection with'this Security Instrument

must be in writing. Any fotice to Borrower in connection with this Security Instiument.shall be deemed to
have been given to Borrqwer when mailed by first class mail or when actually detiverad o Borrower’s
notice address if sent by $ther means. Notice to any one Borrower shall constitute notice’iecall Borrowers
unless Applicable Law ekpressly requires otherwise. The notice address shall be the Iroperty Address
unless Borrower has designared a substitute notice address by notice to Lender. Borrower Ghail promptly
notify Lender of Borrowdr’s change of address. If Lender specifies a procedure for reporting Becrower’s
change of address, then Rorrower shall only report a change of address through that specified procedure.
There may be only one flesignated notice address under this Security Instrument at any one time. Any

notice to Lender shall be

connection with this Sec

given by delivering it or by mailing it by first class mail to Lender’s address

ity Instrument shall not be deemed to have been given to Lender until actually

stated herein unless LeasFer has designated another address by notice to Borrower. Any notice in

received by Lender. If
Law, the Applicable La
Instrument.

@-GHL) {00101
®

y notice required by this Security Instrument is also required under Applicable
b requirement will satisfy the corresponding requirement under this Security

Initialee
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16. Governing Lay; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law qnd the law of the jurisdiction in which the Property is located. All rights and
obligations contained in Jthis Security Instrument are subject to anmy requirements and limitations of
Applicable Law. Applicatfle Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such filence shall not be construed as a prohibition against agreement by contract. In
the event that any provisfon or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall 1fjot affect other provisions of this Security Instrument or the Note which can be
given effect without the cdnflicting provisien.

As used in this Sedurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter worfls or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vicp versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Tarrower’s Coply. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tiansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest ir'th2-Property” jneans any legal or beneficial interest in the Property, including, but not limited
to, those benefiCizl interedts transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemant,/ the intgnt of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari of ghe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person iy a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender #nay require immediate payment in full of all sums secured by this Security
Instrument. However, thfs cption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises fhis option; Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not Igss than 3 davs from the date the notice is given in accordance with Section 135
within which Borrower njust pay all <urs secured by this Security Instrument. If Borrower fails to pay
these sums prior to the pxpiration of this period, Lender may invoke any remedies permitted by this
Security Instrument withopt further notice or'demand on Borrower.

19. Borrower’s Ri
Borrower shall have the
prior to the earliest of: (

Instrument; (b} such othej

to reinstate; or {(c) entry

Borrower: (a) pays Lende
as if no acceleration had

expenses incurred in enfo
fees, property inspection
interest in the Property
reasonably require to

fht to Reinstate Aftel Arceleration. If Borrower meets certain conditions,
ight to have enforcement of this Security Instrument discontinued at any time
) five days before sale of the Property pursuant to Section 22 of this Security
period as Applicable Law might snecify for the termination of Borrewer’s right
of a judgment enforcing this Sezurity Instrument. Those conditions are that
F all sums which then would be du¢ vader this Security Instrument and the Note
ccurred; (b) cures any default of asiy other-cavenants or agreements; (c) pays all
ing this Security Instrument, including, >ut no* limited to, reasonable attorneys’
d valuation fees, and other fees incurred to7 the purpose of protecting Lender’s

rights under this Security Instrument; and () ia%:2s.such action as Lender may
ure that Lender’s interest in the Property and rights under this Security

Instrument, and Borrower's obligation to pay the sums secured by this Security Tiictrument, shall continue

unchanged unless as othg

such reinstatement sums
cash; (b) money order; (c

such check is drawn upon

entity; or (d) Electronic
obligations secured hereb
right to reinstate shall not
20, Sale of Note; C
the Note (together with ¢

rwise provided under Applicable Law, Lender may vejuire that Borrower pay
Ind expenses in one or more of the following forms, as sciected by Lender: (a)
b certified check, bank check, treasurer’s check or cashier’s ciiezi ~provided any
an institution whose deposits are insured by a federal agency, instrumentality or
Funds Transfer. Upon reinstatement by Borrower, this Security Itstiument and
r shall remain fully effective as if no acceleration had occurred. However, this
apply in the case of acceleration under Section 18.

hange of Loan Servicer; Notice of Grievance. The Note or a partial interest in
is Security Instrument) can be sold one or more times without prior notice to

Borrower. A sale might fresult in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due uhder the Note and this Security Instrument and performs other mortgage loan
servicing obligations undgr the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of tlle Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan

Servicer, Borrower will
new Loan Servicer, the

@-suu {0010}
®

given written notice of the change which will state the name and address of the
ddress to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is

serviced by a Loan Servid
to Borrower will remain v

er other than the purchaser of the Note, the mortgage loan servicing obligations
ith the Loan Servicer or be transferred to a successor Loan Servicer and are not

assumed by the Note purc

aser unless otherwise provided by the Note purchaser.

Neither Borrower ngr Lender may commence, join, or be joined to any judicial action {as either an
individual litigant or the jmember of a class) that arises from the other party’s actions pursuant to this
Security Instrument or tha alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Infstrument, until such Borrower or Lender has notified the other party (with such
notice given in compliande with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reafonable period after the giving of such notice to take corrective action. If
Applicabie T.aw provides|a time period which must elapse before certain action can be taken, that time
period will‘be deemed tq be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity (0.crre giveg to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursder: to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions oithis-Skction 20.

21. Hazardous Sul!stances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxk or-hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gagoline, erosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile sqivents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means feacra’iews and laws of the jurisdiction where the Property 1s located that
relate to health, safety of environmentai protection; (c) "Environmental Cleanup” includes arty response

action, remedial action, d
Condition” means a con
Cleanup.

Borrower shall not ¢
Substances, or threaten to
nor allow anyone else to
Law, (b) which creates an
Hazardous Substance, cre
two sentences shall not

¢ removal action, «:-defined 1in Environmental Law; and (d) an "Environmental
Hition that can cause, contribute to, or otherwise trigger an Environmental

huse or permit the presence, use. disposal, storage, or release of any Hazardous
release any Hazardous Substanczs, »n.or in the Property. Borrower shall not do,
o, anything affecting the Property (a) that is in violation of any Environmental
Environmental Condition, or (¢) wnich, ducto the presence, use, or release of a
htes a condition that adversely affects the.vabie of the Property. The preceding
ipply to the presence, use, or storage on thieVroperty of small quantities of

Hazardous Substances th

t are generally recognized to be appropriate t¢' normal residential uses and to

maintenance of the Propegy (including, but not limited to, hazardous substances i consumer products).

Borrower shall pro
or other action by any go

tly give Lender written notice of (a) any investigation, ¢lam, demand, lawsuit
bernmental or regulatory agency or private party involving the Property and any

Hazardous Substance of Environmental Law of which Borrower has actual knowledge, (b) any

Environmental Condition
release of any Hazardoug

including but not limited to, any spilling, leaking, discharge, relezse or threat of
Substance, and {c) any condition caused by the presence, use or ieicase of a

Hazardous Substance whlh adversely affects the value of the Property. If Borrower learns, or is notified

by any governmental or
of any Hazardous Substan)

gulatory authority, or any private party, that any removal or other remediation
be affecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions in accoTance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environme

@-G(IU {0010
®

tal Cleanup.

Initial
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NON-UNIFORM CQVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Sectign 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the actioh required to cure the default; {c) a date, not less than 30 days from the date
the notice is given to BoJrower, by which the default must be cured; and (d) that failure to cure the
default on or before the Hate specified in the notice may result in acceleration of the sums secured by
this Security Instrument] foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrowel of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding te non-existence of a default or any other defense of Borrower to acceleration
and foralosure, If the dpfault is not cured on or before the date specified in the notice, Lender at its
option may require impediate payment in full of all sums secured by this Security Instrument
without furthe: demand]and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitl<! t4.2olledt all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Nip‘tefl to, reasonable attorneys’ fees and costs of title evidence.
)

23. Release. Upcn gayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borfov& er.shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Ingrumeat, but.only if the fee is paid to a third party for services rendered and the
charging of the fee is perrpitted undsr Applicable Law.

24, Waiver of Hor:l&;t'ead. In accoldanicy with Illinois law, the Borrower hereby releases and waives
all rights under and by vifgue of the Illinois licmestead exemption laws.

25. Placement of Collateral Protection Inswizuive. Unless Borrower provides Lender with evidence
of the insurance coveragelrequired by Borrower’s agrceraent with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need
not, protect Borrower’s [interests. The coverage that Leider purchases may not pay any claim that
Borrower makes or any dlaim that is made against Borrower.iil connection with the collateral. Borrower
may later cancel any instrance purchased by Lender, but only aftir providing Lender with evidence that
Borrower has obtained infurance as required by Borrower’s and Lender’s-agreement. If Lender purchases
insurance for the collaterdl, Borrower will be responsible for the costs of tost insurance, including interest
and any other charges L4nder may impose in connection with the placemew: of the insurance, until the
effective date of the cancelation or expiration of the insurance. The costs of the it'surance may be added to
Borrower’s total outstandfng balance or obligation. The costs of the insurance may beucre than the cost of
insurance Borrower may He able to obtain on its own.

Enma!s:ﬁ
2 -6l1L) o010
®
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BY SIGNING BELQW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and infany Rider executed by Borrower and recorded with it.

Witnesses;
(Seal)
-Borrower
(Seal)
-Borrower
M/%% (Seal) (Seal)
TIXOTHY M ACGEE -Jorrower -Borrower
w

W /7027 (Seal) 7 (Seal)
-,-).-1." G bl A REAS ) -Borrower -Borrower

Z / J/ v ‘%
(Seal) g (Seal)
-Borrower -Borrower

@@-suu ©0010) Page 14 of 15 Form 3014 1/01
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STATE OF ILLINOIS,

L

state do hereby certify tha

TIMOTHY M AGEE,
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(/du!( County ss:

, a Notary Public in and for said county and

NARERIED

JACKQUELINE J AGRE, MARRIED

7

personally known to me t be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their| free and voluntary act, for the uses and purposes therein set forth.

Givon ninder my hang and official seal, this 15th day of July, 2003

My Commissici. Farires: H 4 d (f
) | /

@ -61IL) wo10)
®

Notary Public / Andree R a\\

OFFICIAL SEAL
ANDREW BELL

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES APR. 9, 2006
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EXHIBIT “A”

LOT 22 IN ADDITION OF BLOCK 4 OF EDGEWOOD PARK ADDITION TO CHICAGO HEIGHTS
IN SOUTHWEST 1/4 OF NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 35 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED MAY 12, 195 AS DOCUMENT 8907742, IN COOK COUNTY, ILLINOIS.
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12013170
1120131709
NFORMING

SD/ADJUSTABLE RATE RIDER

Year Index (As Published In The Wall Street Journal)- Rate Caps)

STABLE RATE RIDER is made this 15th day of July, 2003 ,
hd shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deca (the "Secufity Instrument”) of the same date given by the undersigned ("Borrower”) to

secure Borrower s Fixed/ A
CHASE MANHAT'TAN

djustable Rate Note (the "Note") to
MORTGAGE CORPORATION

("Lender") of the same dabe and covering the property described in the Security Instrument and located at:
4

1215 SUNNYSIDE AY

THE NOTE PR
RATE TO AN
AMOUNT BOR
ANY ONE TIME

ADDITIONAL CO

EN”E, CHICAGO HEIGHTS, IL 60411

[Property Address}

DVIDES FCR A CHANGE IN BORROWER'S FIXED INTEREST
ADJUSTABLE  INTEREST RATE. THE NOTE LIMITS THE
OWER’S ADJU: IABLE INTEREST RATE CAN CHANGE AT
AND THE MAXIMU'/ RATE BORROWER MUST PAY.

VENANTS. In addition to{nz covenants and agreements made in the Security

Instrument, Borrower and[Lender further covenant and agrec as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides fqr an initial fixed interest rate of

4.¢25 %. The Note also

provides for a change in tle initial fixed rate to an adjustable interest rat:-os follows:

4. ADJUSTABLE INT
(A) Change Dates
The initial fixed intg
August 2008
day every 12th month the|

ST RATE AND MONTHLY PAYMENT CJANGES

rest rate I will pay will change to an adjustable interest rate on the first day of
, and the adjustable interest rate I wili pay inay change on that
eafter, The date on which my initial fixed interest rate chunges o an adjustable

interest rate, and each datd on which my adjustable interest rate could change, is called 2 Clienige Date.”

MULTISTATE FIXED/ADJUS

[ABLE RATE RIDER - WSJ One-Year LIBOR- Single Family -

Fannie Mae Uniform Instrum[nt

(ZD)-168R {0108) Fo
®

Page 1 of 4 Iny
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(B) The Index
Beginning with the
“Index” is the average o1
London market ("LIBOR
available 2s of the date 45
If atie_.ndex is no 1
comparable/information. ]
(C) Calcrlation of (
Before each’ Chang
Two and Qrie=
( 2.250
addition to the nearest ¢u
4(D) below, this rounded
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irst Change Date, my adjustable interest rate will be based on an Index. The
interbank offered rates for one-year U.S. dollar-denominated deposits in the
", as published in The Wall Street Journal. The most recent Index figure
days before each Change Date is called the "Current Index.”

inger available, the Note Holder will choose a new index that is based upon
he Note Holder will give me notice of this choice.

hanges

b Date, the Note Holder will calculate my new interest rate by adding
pbuarter percentage points

E %) to the Current Index. The Note Holder will then round the result of this

-eighth of one percentage point (0.125%). Subject to the limits stated in Section
hmour. vl be my new interest rate until the next Change Date.

The Note Holder will ther determine the amount of the monthly payment that would be sufficient to

repay the unpaid principal

that 1 am expected to owe at the Change Date in full on the Maturity Date at my

new interest rate in substdntially equal payments. The result of this calculation will be the new amount of

my monthly payment.

(D) Limits on Interdst Rate Changes

The interest rate [
9.625

rate will never be increas

from the rate of interest |

greater than

am required to pay  at the first Change Date will not be greater than
% or less than 2.250 % . Thereafter, my adjustable interest
bd or decreased on any single < bange Date by more than two percentage points

have been paying for the preCeding 12 months. My interest rate will never be
9.625 g,

(E) Elfective Date of Changes

My new interest rats

will become effective on each Change Date. I will pay the amount of my new

monthly payment beginni

g on the first monthly pa)?ment date after the Change Date until the amount of

my monthly payment charlges again.

(F) Notice of Changes

The Note Holder wijl deliver or mail to me a notice of any changes in my ititial fixed interest rate to
an adjustable interest ratefand of any changes in my adjustable interest rate befor¢ the-cifective date of any

change. The notice will i

clude the amount of my monthly payment, any information reqaired by law to be

given to me and also the fitle and telephone number of a person who will answer any questien T may have

regarding the notice.

B. TRANSFER OF THH

1. Unti! Borrower’
stated in Section A above

D) 168R (0108}
®

PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

initial fixed interest rate changes to an adjustable interest rate under the terms
Uniform Covenant {8 of the Security Instrument shall read as {phlows:

Initials;
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Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Hroperty” means any legal or beneficial interest in the Property, including,
but not limited to, tHose beneficial interests transferred in a bond for deed, contract for deed,
installment sales confract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future flate to a purchaser.

¥ all or any parf of the Property or any Interest in the Property is sold or transferred (or if
Boriower is not a ngrural person and a beneficial interest in Borrower is sold or transferred)
without-Lender’s pripr written consent, Lender may require immediate payment in full of all
sums secured by this Becurity Instrument. However, this option shall not be exercised by Lender
if such excrrize is prghibited by Applicable Law.

If Lénder-exerdises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide Ja period of not less than 30 days from the date the notice is given in
accordance with“sesyon 15 within which Borrower must pay all sums secured by this Security
Instrumnent. If Bofrowxe: fails to pay these sums prior to the expiration of this period, Lender
may invoke any refredies permitted by this Security Instrument without further notice or
demand on Borrower|
2. When Borrower’{ initizi fixed interest rate changes to an adjustable interest rate under the terms

stated in Section A above,| Uniform Covenant 18 of the Security Instrument described in Section B1 above

shall then cease to be in effect, and tic nravisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follpws:

Transfer of th¢ Property or a Boreficial Interest in Borrower. As used in this Section
18, "Interest in the Hroperty” means aiy legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transterred in a bond for deed, contract for deed,
installment sales corfract or escrow agreenont, the intent of which is the transfer of title by
Borrower at a future fate to a purchaser.

If all or any pag of the Property or any Inter:st.in the Property is sold or transferred (or if
Borrower is not a nptural person and a beneficial 1merzst in Borrower is sold or transferred)
without Lender’s pripr written consent, Lender may iequire immediate payment in full of ail
sums secured by this|Security Instrument. However, this o*tion shall not be exercised by Lender
if such exercise is pfohibited by Applicable Law. Lender alsc shall not exercise this option if:

(a) Borrower causes fo be submitted to Lender information reauired by Lender to evaluate the
intended transferee if a new loan were being made to thé <ronsferee; and (b) Lender
reasonably determings that Lender’s security will not be impaired by <he loan assumption and
that the risk of a bredch of any covenant or agreement in this Security Insimrent is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may charge a .rzasonable fee as a
condition to Lender’} consent to the loan assumption. Lender also may require che iransferee to
sign an assumption jgreement that is acceptable to Lender and that obligates iheirousferee to
keep all the promiges and agreements made in the Note and in this Security” [nstrument.
Borrower will contipue to be obligated under the Note and this Security Instrumesit-unless
Lender releases Borrpwer in writing.

If Lender exergises the option to require immediate payment in full, Lender shal. give
Borrower notice of abceleration. The notice shall provide a period of not less than 30 days from
the date the notice i{ given in accordance with Section 15 within which Borrower must pay all

Initialgs
%168!1 (0108} Page 3 of 4 Form 3187 6/01
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sums secured by thif Security Instrument. If Borrower fails to pay these sums prior to the

expiration of this per
without further noticy

BY SIGNING BEL(Q
Fixed/A- usiable Rate Rid|

or demand on Borrower.

v

51'.

od, Lender may invoke any remedies permitted by this Security Instrument

W, Borrower accepts and agrees to the terms and covenants contained in this

TIMOTHY M AGEL

(Z0)-168R (0108}
®

vV b s isies s e i e s 1 B s b g g b e

— (Seal) {Seal)
-Borrower -Borrower

= (Seal) (Seal)

-Borrower -Borrower

(Seal; (Seal)

-Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower
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