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DEFINITIONS

Words used in multiple sections of this document are defined below aad other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of ords used in this document are
also provided in Section 16,

{A) "Security Instrument" means this document, which is dated APRK. 22, 2004 ,
together with all Riders to this document,

(B) "Borrower" is

WELISSA RINKE AND CHAD WULFF

ATGF, INC.

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is

Wilmington Finance, a division of AIG Federal Savings Bank

Lender is a CORPORATION
organized and existing under the laws of Delaware
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Lender’s address is
401 Plymouth Road, Suite 400, Plymouth Meeting, PA 19462
Lender is the mortgagee under this Security Tnstrement.
(D) "Note" means the promissory note signed by Borrower and dated APRIL 22, 2004
The Note states that Borrower owes Lender
TWO HUNDRED SIXTY THOUSANDANDNOI100XXXXXXXXXXXXXXXXXXXXXXXX

Dollars
(U.S. $ 260,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full ot laer than MAY 01, 2034 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property. "
(F) "Lean’ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under e Note, and all sums due under this Security Instrument, plus interest,
(G) "Riders” rieans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to b2 evecuted by Borrower [check hox as applicable]:

Adjustable Rare Tider L] Condominium Rider [ 14 Family Rider
[_] Graduated Paymedit Rider (] Planned Unit Development Rider [__] Biweekly Payment Rider
[_1 Balloon Rider [_J Rate Improvement Rider [ Second Home Rider

[ Other(s) [specify]

(H) "Applicable Law" means all controiinzie applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thar have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(D "Community Association Dues, Fees, and Assesspats" means all dues, fees, assessments, and other
charges that are imposed on Borrower or the Property %y a condominjum association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds; other than a transaction originated by
check, draft, or similar paper instrument, which is initiated thron gh in electronic terminal, telephonic
instrument, Computer, or magnetic tape so as to order, instruct, or auticfize a financial institution to debit
or credit an account. Such term includes, but is not lmited 10, point-Gf-s2ie transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, awi automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, 0+ proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Se<tisn 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any. vart of the
Property; (iii) conveyance in liey of condemnation; or (iv) misrepresentations of, or omissions ‘a5 to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Rea] Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation thar governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan” even if the Loan does not qualify as a “federally related mort age
loan" under RESPA, {/

Initials:
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments

selected by Lender: () cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whoge deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insfficient to
bring the Loan current. Lender Tnay accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymer:s 1 the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. ¥ zach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on uaarplied funds, Lender may hold such unapplied funds wntil Borrower makes payment to bring
the Loan curre:t. .f Borrower does not do so within a reasonable period of time, Lender shall either apply

the Note and this Security Insto.reat or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lerde: shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due uride: Aje Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in 'the order in which it became due. Any remaining amounts
shall be applied first to Iate charges, second to ary otaer amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeni muv-be applied to the delinquent payment and
the late charge. If more than ope Periodic Payment is outstand:ns,. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and tethe extent that, each payment can he
paid in full. To the extent that atly excess exists after the payment is anplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges g, Voluntary prepayments shall
be applied first to ally prepayment charges and then as described in the Note;

Any application of payments, insurance proceeds, or Miscellaneous Proczeds+o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pediodis-Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Period.c Puyments are dye
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymen: ol ainounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Tus‘rument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, it any; ()
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance

assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

VMP-6{IL) 10010y Paga 4 of 15 Form 3014 1/09
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{P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (1) the repayment of the Loan, and ali renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’

located in the COUNTY [Type of Recording Jurisdiction]
of CoOK [Name of Recording Jurisdictionj;

SEE COMFLETE LEGAL DESCRITION DESCRIBED IN EXHIBIT "A” ATTACHED HERETO AND MADE A PART
HEREOF.

Parcel ID Number- 13-16-310-018-0000 which currently has the address of
5309 W cuLLOM AVE [Street]
CHICAGOD [ Tilinois 60641 |Zip Code]

("Property Address ")

TOGETHER WITH all the improvements now or hereafter erected ' on-the property, and aii

Security Instrument as the "Property, *
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right 1o mortgage, grant and convey the Property and that the Property is unencumbered, (xcipt for

claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform Security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments dye under the Note and this Security Instrement shall be made in U.§,

nitials: _‘M‘/
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be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9, If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender Inay exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in a1 amount (a) sufficient to permit Lender to apply
the Furis at the time specified under RESPA, and (b} not to exceed the maximum amount 2 lender can
require undir RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estirnates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shal' be held in an instimtion whose deposits are insured by a federal agency,
instrumentality, or eyt 7 (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan 3ank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lerde: ~uall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the

or Applicable Law requires interest to 0e.paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrser and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shail givi: to Rarrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow " a¢ defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA “If there js a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requiced by RESPA, and Borrower shall pay to
Lender the amount nhecessary to make up the shortage in acCordsace with RESPA, but in no more than
twelve monthly payments. If there is a deficiency of Funds held ig escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrg ver shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but 100 more than twelve monthly
paymenis.

Upon payment in full of all sums secured by this Security Instrument, Lender shall Ppromptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finss, grd impositions
attributable to the Property which can attain priority over this Security Instrument, leaselioly payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmears, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Seciion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until sych proceedings

VMP-6IL) (0610 Page 5 of 15 Form 3014 101
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower o pay a one-time charge for a real estate tax verification and/or
Teporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender Tequires insurance.

This insyrance shall be maintained in the amounts (including dedyctible levels) and for the periods that

particular type or amount of coveraze, Therefore, such coverage shall cover Lender, but might or might
1ot protect Borrower, Borrower’s Lquity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide ereater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancs “uverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaineq. Any amounts disbursed by Lender under this Section 3 shall

Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals o€ such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard incrrzage clause, and shall name Lender as
mortgagee and/or as an additional loss Payce. Lender shall have the aght to hold the policies and renewal
certificates. If Lender requires, Botrower shall promptly give to Lendar 41 receipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, 1oiotherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 standard mortgage clause and
shall name Lender as morigagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance cayijer nud Lender. Lender
Inay make proof of loss if not made promptly by Borrower, Unless Lender and Borrcwer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required oy §.énder, shall
be applied to restoration or repair of the Property, if the Testoration or repair is cconomicaliy feisible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have tlie »ight to
hold such insurance Proceeds until Lender has had 41 opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such 1nspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and Testoration in a single payment or in a seties
of progress payments as the work is completed, Unless ap agreement is made in writing or Applicable Law

requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any

lnhials:___AW/
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and sertle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
s rights t0 any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such tights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
t0 pay 2-noants unpaid under the Note or this Security Instrument, whether or not then due.

6. Orlupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence wichisy sixty days after the execution of this Security Instrument and shal] continue to occupy the
Property as Boirower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall 1ot be unreasonably withheld, or unless extenuating
circumstances exist whin are beyond Borrower’s control.

7. Preservation, M aintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ( thr, "roperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrgwe i residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fron. deteriorating or decreasing in value due to its condition. Unless it ig
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ¢ avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for Tepairing or restoring th: Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaizs nd Testoration in a single payment or in a series of
progress payments as the work is completed. If the insurarics or condemnation proceeds are not sufficient
to repair or restore the Property, Bomower is not relieved of Barrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and iispections of the Property. If it has
reasonable cause, Lender may inspect the interior of the mprovemests o4 the Property. Lender shal give
Borrower notice at the time of or prior to such an interior inspection Specityiag such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if; daring the Loan application
process, Borrower or any persons or entities acting at the direction of Boirovier or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information-or Statements to Lender
(or failed to provide Lender with material information) in connection with ‘he ‘Lean. Material
Iepresentations inchude, but are not limited to, representations concerning Borrower’s ccoupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrament (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrumen, including protecting and/or assessing the value of the Property, and securing and/or Iepairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable

Initials: W
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attorneys” fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,

eéntering the Property to make Iepairs, change l_ocks', replace or board up doors and wmdows,' _drain water

actions authorized under this Section .

y amounts disbursed by Lender under this Section 9 shall become additiona] debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower Tequesting

ment,
ey If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender.cgrves to the IETger in writing,

10. Mirtgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage fsuzance coverage required by Lender ceases to be available from the mortgage insurer that
previously providid such insurance and Borrower was required to make separately designated payments
toward the premiums fur Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ‘ecuivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost o Bomrower of the Mortgage Insurance previously in effect, from ap alternate
mortgage insurer selected by L inder, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contiiue t5pay to Lender the amount of the separately designated payments that

non-refundable, notwithstanding the fact ‘a! e Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eani ugs on such loss reserve, Lender can no longer require loss
feserve payments if Mortgage Tnsurance coverage {in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, ig obtained, and Lepder requires
separately designated payments toward the premiums' fo; Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Boriov/e- was required to make separately designated
bayments toward the premiums for Mortgage Insurance, Burower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a Lor-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any wrizep agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law, Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate proviged in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases e Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is uct a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tirc o time, and may
eNLer into agreements with other partics that share or modify their risk, or reduce losses. Toege agreements
dre on terms and conditions that are satisfactory to the mortgage insurer and the other paryy.or parties) to
these agreements. These agreements may require the mortgage insurer to make PAYMENts usiiis any source
of funds that the Mortgage insurer may have available (which may include funds obtained frow Jaortgage

As a result of thege agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an afﬁl.iate of Lender takes a share of the insurer’s risk in exchange for a share of the

Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

VMP-8(IL} (0010) Page 8 of 15 Form 3014 1,01
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may inclade the right to recejve certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration Or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shal] have the right to hold such Miscellaneous Proceeds
until Lender has had an Opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or i a seties of progress Payments as the work ig
completed: Unless an agreement is made in writing or Applicable Law Tequires interest to he paid on such
Miscellanecus Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pre ceeds. If the Iestoration or repair is not cconomically feasible or Lender’s security would
be lessened, the Mis ellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then Jue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providzd for in Section 2.

In the event of 4 tora? taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied tothe sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in valve of the Property in which the fair market
value of the Property immediately befor: the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured Dy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unlesy Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shajl be réduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the towal amount of the sums secured immediately before the
partial taking, destruction, or loss in valye divided b () the fair market value of the Property immediately
before the partial taking, destruction, or loss in value, Any” kalance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss 14 valie of the Property in which the fajr market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial ‘wking aestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneoys Procieds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dug,

If the Property is abandoned by Borrower, or if, after notice vy Lerder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settie a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givar, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Froperty or to the
sums secured by this Security Instroment, whether or not then dye, * Opposing Party” mears the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has 3 righa of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defayl if any action or proceeding, whether civil or criminal, s begracihat, in
Lender’s Judgment, could resul in forfeiture of the Property or other materia) impairment of Lender’s
interest in the Property or rights under this Security Instryment. Borrower can cure such a default and, if
acceleration has occurred, reinstate ag provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s Jjudgment, prectudes forfeiture of the Property or other materia]
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the mpairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender,

Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for

payment or modification of amortization of the sumsg secured by this Security Instrument granted by Lender

Initials:
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
Or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refyse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s dcceptance of payments from third peIsons, entities or
Successors in Interest of Borrower or in amounts Jess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound., Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument byt does not execute the Note (a "co-signer"): (8) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Tnstrument; (b) is not personally obligated to pay the sums secured by this Security
Instropiont: and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or

Subject t4 fle provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligaiors, under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s ngitsand benefits under this Security Instrumen. Borrower shall not be released from
Borrower’s obligations ar.d liability under this Security Instrument unlegs Lender agrees to such release in
writing, The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender raay charge Borrower fees for services performed in connection with
Borrower’s default, for the purposc.of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but noy Tipited to, attorneys’ fees, Droperty inspection and valuation fees.
In regard to any other fees, the absence of €xpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prchibition on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security \nstrament or by Applicable Law.

If the Loan is subject to a law which sets maxisvug loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to BC Lollected in connection with the Ioan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitteq limit; and (b) any sums already collecieq from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to mike this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowel. if a refund reduces principal, the
reduction will be treated S 4 partial prepayment without any Prepavinent charge (whether or not a
Prepayment charge is provided for under the Note), Borrower’s accepaue of any such refung made by
direct payment to Borrower will constitute a waiver of any right of action Bstrewer might have arising out
of such overcharge.

must be in writing. Any notice to Borrower i connection with this Security Instrumer; shzi] be deemed to
hav_e been given to Borrower when majled by first class mail or when actually delivesod v>-Borrower’s

received by Lender. If any notice required by this Security Instrument is also required under Applicable

%.aw, the Applicable Law Irequirement wiit satisfy the corresponding requirement under thig Security
nstrument.

Fnitials:
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rig_hts and
obligations contained in this Security Instrument are subject 1o any Tequirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shal] not affect other provisions of this Security Instrumen; or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion withoug any obligation to
take any action,

12, V-ansfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest ip the Property” means any legal or beneficia] interest in the Property, including, but not limited
10, those berefizial interests transferred in a bond for deed, coniract for deed, installment sales contract or
ESCIOW agreem«at. the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any var. of the Property or any Interest in the Property is sold or transferred (or if Borrower
Is not a natural Perseit a5 a beneficial interest in Borrower is sold or transferred) withouyt Lender’s prior

If Lender exercises this optior;” Lsnder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of th's #e:10d, Lender may invoke any remedies permitted by this

19. Borrower’s Right to Reinstate After’ Acceleration, It Borrower meets certain conditions,
Borrower shall have the nght to have enforcemen; o1 ihis Security Instrument discontinued at any time
prior to the earliest of- (a) five days before sale of 1z “roperty pursuant to Section 22 of this Security
Instrumen; (b) such other period as Applicable Law migiz wpetify for the termination of Borrower’s right
to reinstate; or (c) entry of a Jjudgment enforcing this Secyripr Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uragr this Security Instrument ang the Note
as if no acceleration had occurred; (b) cures any default of any other covinants of agreements; (c) pays ali
€Xpenses incurred in enforcing this Security Instrument, including, byinos timited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for e Fum00se of protecting Lender’s
interest in the Property and rights under thig Security Instrument; and {d) tales such action as Lender may
Ieasonably require to assure that Lender’s interest in the Property and rights. under thig Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Trst -ument shall continye

entity; or (d) Electronjc Funds Transfer. Upon reinstatement by Borrower, this Security Instruiaeqt and
obligations secured hereby shall remain fully effective ag if no acceleration had Occurred. However, thig
Tight to reinstate shai] Dot apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note Of a partial interest in
the Note (together with this Security Instrmnent) can be sold ope or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects

Servicer, Borroyver will be given WIitten notice of the change which will state the name and address of the
new Loan Servicer, the address to which Payments should be made and any other mformation RESPA

Initials :\M/
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Borrower pursian tg Section 18 shall pe deemed to satisfy the notice and Opportunity to take corrective
action provisions ¢t @iz Section 20,

21. Hazardous Sabstances. As used in this Section 21- (a) "Hazardous Substances” are those
substances defined as talc or hazardons substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ¥erosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, maennls Containing ashestos or formaldehyde, and radioactive materials;
(b) "Environmenta] Law" means fedecy) Lws and laws of the Jurisdiction where the Property is located that
relate to health, safety or environmentaj vIolestion; (c) "Environmenta] Cleanup” includes any response
action, remedizl action, or remova] action, zs defined in Environmenta] Law; and (d) an "Environmenta]
Condition" means 3 condition that can cause, (contribute to, or otherwise trigger apn Environmenta]

Borrower shall not Cause or permit the presence, use disposal, Storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 4p'or in the Property., Borrower shall not do,
nor allow anyone else 1o do, anything affecting the Property (a) 41t is in violation of any Environmenta]
Law, (b) which Creates an Environmenta] Condition, or (¢} which, die to'the presence, use, or release of a
Hazardous Substance, creates 5 condition that adversely affects the valre Gf the Property. The preceding
WO sentences shall not apply to the presence, wse, or Storage on the Frupety of small quantities of
Hazardous Substances that are generally recognized 1o be appropriate to nomnial residential ygeg and to
maintenance of the Property (including, but not limited to, hazardous substances in'cingpmer products).

Borrower shall promptly give Lender written notice of (a) any investigatlon, claiin, demand, lawsui¢
or other action by any governmenga or regulatory agENCy or private party involving the Plonerty and any
Hazardous Substance or Environmental [aw of which Borrower has actual knowledgy, {h} any
Environmenta) Condition, including but pot limited to, any spilling, leaking, discharge, release or thieat of

L
Initials:

Form 3014 1/01

)

VIMP-6(IL} 1001 o Page 12 of 15




0413326063 Page: 14 of 20

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and for<ciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option ma; - require immediate payment in fyl] of all sums secureq by this Security Instrument
without furiher demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitl={ 1) collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but no’ i pited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release thig
Security Instrument. Borrower shall Pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumesiz, brs only if the fee is paid 1o a third party for services rendered and the
charging of the fee ig permitted und=r Applicable Law.

24. Waiver of Homestead. In accordaries with Iiinojs law, the Borrower hereby releases and wiaives
all rights under and by virtue of the Iilinois to nestead exemption laws,

25. Placement of Collateral Protection Insurzaci:, Uniess Borrower provides Lender with evidence
of the insurance toverage required by Borrower’s agreerueni with Lender, Lender may purchase insurance
at Borrower’s expense to Protect Lender’s interests in Borrower’s collateral, This insurance may, but need
hot, protect Borrower's interests. The Coverage that Lendér prrchases ay pot pay any claim that
Borrower makes or any claim that is made against Borrower in conucction with the collatera], Borrower
may later cancel any insurance purchased by Lender, but only after nro» 1ding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s avreement. If Lender purchases

and any other charges Lender may Impose in connection with the placement ‘of ‘i insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurapeg may be added to

Form 3014 101
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BY SIGNING BELOW, Borrower acc

epts and agrees to the terms and covenants containeq in this
Security Instrument and jn

any Rider executed by Borrower and recorded with it,
Witnesses:

-Witness

-Witness

L (Seal
MELISSA RINKE )

-Borrower

Seal)
CHAD WULFF

/ -Borrower

{Seal) Seal)
-BOl'I‘OWCI‘ \(

-Borrower
———————— (Seal) ____© —— (Seal)
-Borrower -Borrower

T (Seal

- —————_ (Seal)
-Borrower

-Borrower

VMP-6(IL) 10010) Page 14 of 15 Form 3014 1/p4
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STATE OF ALLiNois 7, Cﬂb County ss;
I, "r(/(_)( qig s /( » @ Notary Public in and for sziq county and
State do hereby certig/t‘hat Wj/\—ﬂp

MELISSA RINKE AND CHAD WULFF

PErsonzity nown to me o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared borire me this day in person, ang acknowledged that be/she/they signed and delivered the said

instrument bis'her/their free and voluntary act, for the uses and purposes therein set forth, ’
Given urderiny hand and official seal, thig 5} 9\ day of . W .

My Commission Expit¢s:

Notary Public

OFFCIAL SEAL
ALISA SWERDLOVE
NOTARY PUBLIC STATE OF ILLINOIS i
MY COMMISSION EXF. JAN. 25,2006

.
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

LOAN NO.: G04040361

THIS ADIUSTABLE RATE RIDER is made this 22nd  day of APRIL, 2004 , and
is incorporated it aud shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
Secure Borrower’s Note te

Wilmington Finance, a divisio 0. %G Federal Savings Bank

5309 W cuLLem AVE, CHICAGO, 1L 60641
(T'roperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY FAYMENT. THE NOTE LiMmITs THE
AMOUNT THE BORROWER’S INTEREST RATE LAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWE" VUST pAY.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

Form 3192 1/01
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
average of interbank offered rates for six-month U S, dollar-denominated deposits in the London marker
("LIBOR"), as published in The Wy Street Journal. The most recent Index figure available a5 of the first
business day of the month immediately preceding the month in which the Change Date occyrs is called the
"Curren index. "

If the Taa=x is no longer available, the Note Holder wilt choose a new index that is based upon
comparable int;mation. The N ote Holder will give me notice of thig choice.

(C) Calculatios of Changes
Before each Chanze Date, the Note Holder will calculate my npew interest rate by adding
FOUR AND 740 1000THS percentage points ( 4,740 %) to the
Current Index. The Note Holder will then tound the result of thig addition to the nearest one-eighth of ope
percentage point (0,125 %). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate unti] the next Change Date.,

my monthly payment,

(D) Limits on Interest Rate Changes
The interest rate | am required to bay at the first Charge "Date wij not be greater than
7.990 % or less than 4.990 %. Thereafrir, my interest rate will never be
mncreased or decreased on any single Change Date by more than one percentaze voint (1 %) from the rate of
mterest | have been paying for the preceding six months, My interest rae 1 never be greater than

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date, | wipt pay the amgyr of my new

monthly payment beginning on the first monthly payment dage after the Change Date unij the aniount of
Iy monthly payment changes again,

VMP-815R {0008) Page 2 of 4 Form 3192 1/01
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenint 18 of the Security Instrument is amended to read as follows:

Transfe’ ¢! the Property or a Beneficial Interest in Borrower, As uged in this Section
18, "Interest in (he Froperty" means any legal or beneficial interest in the Property, including,
but not limited to, tz0se beneficial interests transferred in a bond for deed, contract for deed,
installment saleg contrace cr.zscrow agreement, the intent of which is the transfer of title by
Borrower at a future date to'a prechager,

without Lender’s prior written consent Lender may require immediage payment in full of ait
Sums secured by this Security Instrumen; However, thig option shall not he exercised by Lender
If such exercise is prohibited by Applicable (_aw. Lender also shall not exercise this option if:
(a) Borrower causes to be submitteqd 1o Lender infcrmation required by Lender to evaluate the
intended transferee as if 3 new loan were being riade 1o the transferee: and (b) Lender
Ieasonably determines that Lender’s security will not pe irpaired by the loan assumption and
that the risk of a breach of any covenant or agreement in fliis Sscurity Instrument js acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may-chirge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may alsoceauire the transferee to
sign an assumption agreement that is acceptable to Lender and that obligotes the transferee to
keep all the promises and agreements made in the Note and in thig Secir'ty Instrument.
Borrower will continge to be obligated under the Note and thig Security Fustrigient unless
Lender releases Borrower in writing,

If Lender exercises the option to require immedjate payment in full, Lender shat)- give
Botrower notice of acceleration. The notice shall provide a petiod of not less than 30 days from
the date the notice ig given in accordance with Section 15 within which Borrower mugt pay ali
Sums secured by this Security Instrument, If Borrower fails 1o pay these sums prior to the
eXpiration of thig period, Lender may mvoke any remedies permitted by this Security Instrement
without further notice or demand on Borrower,

Initials: _M
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider,

% e (Sea)
MELISSA R E ‘

-Borrower

Seal)

-Borrower

—_— —_{(Seal) (Seal)
-Borrower

-Borrower
Seal) ) {Seal)
-Borrower -Borrower
T (Sea)) — T (Sea)
-Borrower -Borrower
VMP-815R {0008) Page 4 of 4
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