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DEFINITIONS

Words used in muliipie sections of this document are defined below and other words arc defined in
Sections 3, 11, 13, I8, 20 dnd 27> Certain rules regarding the usage of words used in this document are

also provided in Section 16,

(A) "Security Instrument” means tidis document, which is dated APRIL 30, 2004 y
together with all Riders to this documeny, |

{B) "Borrower" is
NOLANDA A ROY AKA NOLANDA A. KELLY-ROY AND XAVIER K RCY,

JOINT TENANTS /2 S Arzrian Corples

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS 5 a separate corporation that is
acting solely as a nominec for Lender and Lender’s successors and «soigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the Vaws of Delaware, and has an
address and telephonc number of P.C3. Box 2026, Flint, MI 48501-2026, te) “oi o <70 narno
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(D) "Lender s Finance America, LLC

Lender is a Limited Liabilicy Company

organized and existing under the laws of DELAWARE

Lender’s address is 16802 Aston Street » Irvine, cA 92606

(E) "Note" meansthe promissory note signed by Borrowerand dated APRIL 30, 2004

The Note states that Borrower owes Lender

GNE HUNDRED SEVENTY-NINE THOUSAND TWO HUNDRED NINETY-ONE AND Daollars
(US. § 179,291.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 1o pay the debt in ful] not later than MAY 01, 2034 .

(F) "Property" mcans the property that is described below under the heading "Transfer of Rights in the
Property.”

{G) "Loan" meansthe debt evidenced by the Note, plus interest, any prepayment charges and lute charges
due under the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders :(re to be executed by Borrower [check box as apphicable]:

[xx Adjustzble Rate Rider[ ] Condominium Rider ] Scecond Home Rider
[ Baliton Rider [ ] Planned Unit Development Rided_ ] 1-4 Family Rider
L Jva Ridur Biwcekly Puyment Rider Other(s) [specify] Legal Description

(1) "Applicable La#" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judiciai opinizns,

W) "Community Association Yauss, Fees, and Assessments” means all ducs, fees, assessmentsand other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization

(K) "Electronic Funds Transfer" mezns any transfer of funds, other than a transaction originated by
check, draft, or similar paper instruraert, which is initiated through an clectronic terminal, tetephonic
instrument, computer, or magnetic tape s¢ as 1o order, instruct, or authorize 4 financial institution Lo dehit
or credit an account. Such term includes,“oit-is not limited to, point-of-sale transfers, automatedteller
machine transactions, transfers initiated by teleshone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" meansthosc items that are deseribadin Scction 3.

(M) "Miscellaneous Proceeds" means any compensatisng settlement, award of damages, or proceeds paid
by any third party (other than insurance procceds paid Vnd<r the coverages described in Section 5) for: (1)
damage Lo, or déstruction of, the Property; (1) condemindlion or other taking of all or any part of the
Property; (iif) conveyance in lieu of condemnation; or (iv) ‘isrepresentationsof, or omissions 4s to, the
value and/or condition of the Property.

(N) "Mortgage Insurance’ means insurance protecting Lender agairsethe nonpaymentof, or default on,
the Loan.

() "Periodic Payment" means the regularly scheduled amount due {of (principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" mcans the Real Estate Settlement Procedures Act {12 U.S.C/ Szction 2601 et s€q.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they migat be amended from time to
lime, or any additional or successor legislation or regulation that governs the sume subject matter. As used
in this Security Instrument, "RESPA" relers to all requirementsand restrictions the, are ‘mposed in regard
Lo a "federally related mortgage loan" even if the Loan does not qualify as a "federalty rolated mortgage

loan" under RESPA
R ST i 7
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(Q) "Successor in Interest of Borrower” means any party that has taken title 1o the Property, whether or
not that party has assumed Borrower’s abligations under the Note and/or this Securily Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrumentsecures to Lender: (i) the repaymentof the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agrcements under
this Security Instrument and the Note. For this purpose, Borrower doeg hereby mortguge, grant and
convey to MERS (solely as nominee for Lender and Lender's suceessors and  assigns)  und
to the successors and assigns of MERS, (he following  deseribed property located in  the

COUNTY [Type of Recording Jurisdiction]
of CCOK [Name of Recording durisdiction]:

LEGAL DESGCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

Parcel 1D Number: 25071190/1 which currenty hus the address of
9730 'S MOYNE AVE IStrect |
CITCAGO ICity], Ilinois 60643—1635[Zip Code|

("Property Address"): 9730 S HUYNE AVE, CHICAGO , IL 60643-1635

TOGETHER WITH all the improvements_now or hercafter erected on the property, and all
cascments, appurtenances, and fixtures now or ocrcafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Seeurity Instrumentas the "Property.” Borrower understands and agrees that MERS holds only legal titke
to the interests granted by Borrower in this Security indiryment, but, if necessary (o comply with law or
custom, MERS (as nominee for Lender and Lender’s sucetsiors and assigns) has the right: 16 exercise any
or all of those interests, including, but not limited to, the'rigarito foreclose and sell the Property; and to
take any action required of Lender including, but not limit-d (o, releasing and canceling this Security
Instrument.

BORROWERCOVENANTS that Borrower is lawfully scised 41 the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Sropeity is unencumbered, exeept for
cncumbrancesofl record. Borrower warrants and will defend generally thstitle to the Property against all
cluims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for JAal’onal use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform secui1ly iistrument covering real

roperty,
prop UI%IFORM COVENANTS. Borrowcrand Lender covenant and agree as follows:

1. Payment of Principal, interest, Escrow Items, Prepayment Charges, zad \Late Charges.

Borrower shall pay when duc the principal of, and interest on, the debt evidenced By (be Note and any

prepayment charges and late charges due under the Note. Borrower shall also pay funds 10! FRcrow tems
mmarsM i&“’"__
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pursuantto Scction 3. Payments due under the Note and this Security Instrumentshall be made in U S,
currency. However, if any check or other instrumentreceived by Lender as payment under the Notc or this
Security Instrumentis returnedto Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Sceurity Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurers check or
cashicr’s cheek, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decmed received by Lendcr when received at the location designated in the Note or at
such other location as may be designated by Lender in accordancewith the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient 1o
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunderor prejudice to its rights to refuse such payment or partial
paymentsin the future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. If each Periodic Payment is applied as of jts scheduled due date, then Lender need not pay

2. Application of Payments or Proceeds. Except as otherwisc described in this Section 2, all
payments accepted aad applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to cach Peciodic Payment in the order in which it became due, Any remaining amounts
shali be applicd first (6 ate charges, sceond Lo any other umounts due under this Sceurity Instrument, and
then to reduce the principal ba'arce of the Note.

I Lender reccives a payrient from Borrower for a delinquent Periodic Payment which includes »
sufficient amounl to pay any late dnarge due, the payment may be applicd to the delinguent payment and
the late charge. If more than onc Periodic Payment is outstanding, Lender may apply any payment received
from Borrowerto the repayment of the Fe~ladic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exusts after the payment is applied to the full payment of one or
more Periodic Payments, such excess may bé ipplied to any late charges duc. Voluntary prepaymentsshall
be applied first 1o any prepayment charges and thén vs described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, OHr change the umount, of the Periodic Paymcents,

3. Funds for Escrow Items. Borrower shall pay <o Lender on the day Periodic Payments are due
under the Note, until the Note s paid in full, a sum (the”Fan 1s") to provide for payment of amounts due
for: (u) tuxes and assessmentsand other items which can att4ir: priority over this Security Instrumentas a
lien or encumbranceon the Property; (b) leaschold payments o7 ovound rents on the Property, i any; (c)
premiums for any and all insurance required by Lender under Sesiion 5; and (d) Mortgage Insurance
premiums, il any, or any sums payable by Borrower to Lender in lied of the payment of Morlgage
lnsurance premiums in accordance with the provisions of Seetion 107 These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lendel shav require that Community
Assoctation Dues, Fees, and Assessments, if any, be cscrowed by Borrdwed _and such dues, fees and
assessmentsshall be an Escrow Item, Borrower shall promptly furnish to Lendor alnotices of amounts Lo
be pard under this Scetion. Borrower shall pay Lender the Funds for Escrow ltemss unless Lender waives
Borrower’s obligation to pay the Funds for any or all Fscrow Items. Lender may wiive Barrower's
obligation to pay to Lender Funds for any or all Eserow Items at any time. Any such waircr may only be
in writing. In the event of such waiver, Borrower shail pay directly, when and where payalile, the amounts

A ;o
oo JSRK—~ Al
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due for any Escrow Items for which payment of Funds has beenwaived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Leader may require.

be a covenant and agreementcontainedin this Sceurity Instrument, as the phrase "covenant und agreemen(”
is used in Section 9. I Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amountdue for an Escrow Item, Lender may oxercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver 48 to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, colleet and hold Funds in an amount (a) sufficient to permit Lenderto apply
the Funds at the ime specified under RESPA, and {b) not to exceed the maximun amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow liems or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrupeniality, or entity (including Lender, if Lender is an institution whose deposits are so insurcd) or in
any Federa’Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time
specified undcr RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing thelsérow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Appliscoble Luw permits Lender to make such a charge. Unless an agreementis made in writing
or Applicable Lav: 1couires interest (o be paid on the Funds, Lender shall not be required o pay Borrower
any interest or carniags on the Funds. Borrower and Lender can agree in writing, however, thut interest
shall be paid on the Fupde. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by K=SPA

If there is a surplus o Fasds held in escrow, as defined under RESPA, Lender shull account to
Borrower for the excess funds 4 accordance with RESPA. If thereis a shortage of Funds held in eSCrow,
as defined under RESPA, Lender shall 10tify Borrower as requiredby RESPA, and Borrower shall pay (o
Lender the amount necessary to maie pithe shortage in accordance with RESPA, but in no morc than 12
monthly paymcats. If thereis a deficicacy =f Funds held in escrow, as defined under RESPA, Lender shall
notily Borrower as required by RESPA, Lind Forrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESP#, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower uny Funds held by Lender.

4. Charges; Liens. Borrower shall pay all faxcs assessments, charges, fines, and impositions
attributable to the Property which can attain priority ovir this Security Instrument, leasehoid payments or
ground rents on the Property, if any, and Community Assoriation Dues, Fees, and Assessments, il any. To
the extent that these items are Escrow Items, Borrower shall vay them in the manner provided in Scetion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) ugreesin writing to the payment of the obligation secu g by the lien in 4 manneracceptable
to Lender, but only so long as Borrower is performing such agreement; (1) contests the lien in good faith
by, or defends against enforcementof the licn in, legal proceedings whichin Lender’s opinion operate to
prevent the enforcementof the lien while those proceedings are pending, butaply until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreementsalisfactiry to Lender subordinating
the lien to this Security Instrument. If Lender determinesthat any part of the Froparty is subject to a licn
which can attain priority over this Sccurity Instrument, Lender may give Borrowdr ) notice identilying the

ONS TI7: LBTY /
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lien. Within 10 days of the date on which that notice is given, Borrower shail salisfy the lien or tuke onc or
mare of the actions set forth above in this Section 4,

Lender may require Borrower 10 bay a one-time charge for a real estate tax verification and/or
reporting service usced by Lender in conncetion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereaftererected on
the Property insured agamst loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakesand floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding senlences can change during the (erm of
the Loun. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
right to disapprove Borrower’s choice, which right shall not be exercised unreasonsbly. Lender may
require Borrower to pay. in conncction with this Loan, either: (a) a onc-time charge for flood zone
determination, certification and tracking services; or (b) a onc-time charge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might uffect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review 4f any flood zone detlermination resulting from an objection by Borrower.

if Borzower fails 10 maintain any of the coverages described above, Lender may obiain insurance
coverage,“ab Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any
particular type o amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ot protect Borrowar, Borrower’s equity in the Property, or the conteats of the Property, against any risk,
hazard or liability ard might provide greater or lesser coverage than was previously in effect, Borrower
acknowledges that the elist of the insurance coverage so obtained might signilicantly cxceed the cost of
insurance that Borrowér dorld have obtained. Any amountsdisbursed by Lender under this Scetion 5 shall
become additional debior Borrower sccured by this Sceurity Instrument. These amounlsshall bearinterest
al the Note rate from the dale of sisbursement and shall be payable, with such interest, upon notice from
Lender Lo Borrower requesting/payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lenders
right to disapprove such policies, ‘shal'~include u standard mortgage clause, and shall name Lender as
morlgagee and/oras an additional loss pzyee. Lender shall have the right to hold the policies and rencwal
certificates. If Lender requires, Borrower sh.,1) promptly give to Lender all reeeipts of paid premiums and
renewal notices. If Borrower obtains any fofri of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, s:¢h policy shall include u standard mortgage clause and
shull name Lender as mortgagee and/or as un aaditional loss payee.

In the event of loss, Borrower shall give prom{t rotice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Borrosver. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the urrdesiying insurance was required by Lender, shall
be applied to restorationor repair of the Property, if the restaraion or repair is cconomically feasible and
Lender’s sccurity is not lessened. During such repair and restir: tiznperiod, Lender shall have the right to
hold such insurance procecds until Lender has had an opportunity torinspect such Property to ensure the
work has been completed 1o Lender’s satislaction, provided thai such inspection shall be undertaken
prompily. Lender may disburse proceeds for the repairs and restoratiopin a single payment or in a series
of progress payments as the work is completed. Unless an agreementis madsin writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be'reduired to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or othér thipd partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole oblization of Borrower. if
the restoration or repair is not cconomically feasibie or Lender’s security would be lesséned, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether o1 not tken due, with
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the excess, if any, paid to Borrower. Such insurance proceedsshall be applied in the order provided for in
Section 2,

It Borrower abandons the Property, Lender may file, negotiate and settle any avatlable insurance
claim and related matters. If Borrower does not fespond within 30 days Lo a notice from Lender that the
insuranee carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceedsin an amount not to exceed the amounts unpaid under the Note or this Security Instrument., and
(b) any other of Borrower’s rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 10 the
coverage of the Property. Lender may use the insurance proceeds either (o repair or restore the Property or
Lo pay amounts unpaid under the Note or this Sceurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 6() days after the exeeution of this Security Instrument and shall continue (o occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unrcasonably withheld, or wnless extenuating
circums{atices exist which are beyond Borrower’s control,

7. Freservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, darase or impair the Property, aliow the Property to deteriorate or commit waste on the
Property. Whetber or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevont tae Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursulint/io Section S that repair or restoration is not cconomically feasible, Borrower shall
promptly repair the Priperty if damaged to avoid further deterioration or damage. If insurance or
condemnation proceceds ate paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible fo repairing or restoring Lthe Property only if Lender has released proceeds for such
purposcs, Lender may disbuise srocceds for the repairs and restorationin u single payment or in a series of
progress payments as the work is completed. If the insurance or condemnationproceeds are noi sulficient
Lo repair or restore the Property, Borrdwer is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or s agent may make reaionable entries upon and wspections of the Property. If it has
reasonable cause, Lender may inspect thelintrior of the improvementson the Property. Lender shall give
Borrower notice at the time of or prior to svCii an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrowsr vhall be in default if, during the Loun application
process, Borrower or any persons or entities ating at the dircction of Borrower or with Borrower’s
knowledge or consent gave materially lalse, misleadi 18, 0r inaccurate information or statementsto Lender
(or fuailed 1o provide Lender with mMaterial informdtion) in connection with the Loan. Marterial
representationsinclude, but arc not limiced to, represcrigtions concerning Borrower’s occupaney ol the
Property as Borrower’s principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. I
(a) Borrower fails 1o perform the covenants and agrecmentscontainedin this Security Instrument, {(b) there
is a legal proceeding that might significantly affect Lender’s intereiit in ‘the Property and/orrights under
this Sccurity Instrumeni (such as a proceeding in bankruptey, probate; far <ondemnationor forfeiture, for
cnforcement of a lien which may attain priority over this Sceurity Iistioment or Lo caforee laws or
regulations), or (¢) Borrower has abandoncd the Property, then Lender may <o and pay for whatever is
reasonable or uppropriate to protect Lender's interest in the Property and rights under (his Sccurity
Instrument, including protecting and/orassessing the value of the Property, and seq uring and/orrepairing
Lthe Property. Lender’s actions can include, but are not limited to: (a} paying any suma seeured by a lien
which has priority over this Security Instrument; (b} appearing in court; and () paiicg reasonabie
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altorneys’ fees to protect its interest in the Property and/orrights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes,” but is not limited to,
cntering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation 1o do so, ILis agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Scction 9 shall become additional deb of Borrower
securcd by this Sceeurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender (o Borrower requesting

ayment,
pay IT this Security Instrumentis on 4 leaschold, Borrower shall comply with all the provisions of the
lease. [ Borrower acquires fec title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiumsrequired to maintain the Mortgage Insurancein effect. If, for any rcason,
the Mortgage Insurance coverage required by Lender ccases 1o be available from the mortgage insurer thut
previously provided such insurance and Borrower wus required to make separately designated payments
toward “n= premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtuin
coversgosabstantially equivalent to the Mortgage Insurance previously in effect, ar a cost substantiaily
equivalent 4G _the cost to Borrower of the Mortgage Insurance previously in effect, from un allernate
mortgage insurer sclected by Lender. If substantially equivalent Mortgage Isurance COVerage is not
available, Beitower shall continue 1o pay to Lender the amount of the separately designated paymenis that
were due when tie-insurance coverage ceasced to be in effect. Lender will accept, use and retain these
pdyments as a ncnvefundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwith? anding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss feserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurcer selocierd by Lender again becomes available, is obtained, and Lender requires
separalely designated payment=(i'ward the premivmsior Morigage Insurance. If Lender required Mortgage
Insurance as a condition of making-ihe Loan and Borrower was required Lo make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required 1o
maintuin Mortgage Insurance in cifeel or o provide a non-refundable loss reserve, until Lender’s
requirementior Mortgage Insurance erds/n accordancewith any written agreementbetween Borrower and
Lender providing for such termination or unfil {erminationis required by Applicable Law. Nothtng in this
Scetion 10 affects Borrower’s obligation Lo pi=iaterest at the rate provided in the Nole,

Mortgage Insurance reimburses Lender 01 any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loaa asl agreed. Borrower is not a party to the Morlgage
Insurance.

Morigage insurers evaluate their total risk on all sich insurance in foree from time 1o time, and may
enterinto agreementswith other parties that share or modify their risk, or reduce losses, These agreements
arc on terms and conditions that are salisfaclory to the martgaze insurer and the other party (or partics) to
these agreements. These agrecmentsmay require the mortgage ‘asurcr to make payments using any source
of funds that the mortgage insurer may have available (which'muy.include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the/Not >, another insurer, any reinsurer,
any other entity, or any affiliate of any of the forcgoing, may receive fditectly or indircetly) amounts that
derive [rom (or might be characterizedas) a portion of Berrower’s baymients for Mortgage nsurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducirg losses. If such agreement
provides that an affiliate of Lénder tukes a share of the insurer’s risk in exichange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower ha agreed to pay for
Mortgage losurance, or any other terms of the Loan. Such agreements will noo incovase the amount
Borrower will owe for Mortgage Insurance, and they wili not entitle Borrower to any refoad.
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(b) Any such agreements will not atfect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insorance terminated automatically, and/orto receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procecds are herchy
assigned to and shall be paid to Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if thé restoration or Tepair is economically feasible und Lender's security is not lessened.
During such repair and restorationperiod, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed 1o
Leander’s satisfaction provided that such inspection shall be undertakenpromptly. Lender may pay lor the

completed. Unless an agreementis made in writing or Applicable Law requires mterest to be paid on such
Miscellaneous Proceeds, Lender shall not he required to pay Borrower any interest or carnings on such
Miscellancous Proceeds. If the restorationor repair is not economically feasiblc or Lender’s sceurity would
be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument,
whetherov not then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applicd 1nhe order provided for in Section 2.

In th event of a total taking, destruction, or loss in value of the Property, the Miscelianeous
Proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with
the excess, iapy, paid to Borrower,

In the evantbfa partial taking, destruction, or loss in value of the Property in which the fair market
value of the Propeity immediately before the partial taking, destruction, or loss in value is equal to or
greater than the ameGnyof the sums secured by this Security Instrument immediately before the partial
taking, destruction, or'loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Securit,“Instrument shall be reduced by the amount of the Miscelluneous Procecds
multiplied by the following Atz ction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, o7 'oss in value divided by (b) the fair market value of the Property
immediately before the partial cakinz; destruction, or loss in value. Any balance shall be paid to Borrower,

In the'event of a partial tukin: ;» destruction, or loss in value of the Property in which the fair market
value of the Property immediately befozo the partial taking, destruction, or loss in value is less than the
amount of the sums secured immedia el before the partial tuking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in vriting, the Miscellancous Proceeds shall be applied (o the sums
secured by this Security Instrument whether - nol the sums are then due.

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the
Opposing Party (us delined in Lthe next sentence’ offrs (0 make an award 10 settle a claim for damages,
Borrower fails to respond to Lenderwithin 30 duys afier the date the notice is given, Lenderis authorized
to callect and apply the Miscellaneous Proceeds eitlier to restoration or repair of the Property or 1o the
sums securedby this Security Instrument, whether or 5o*then due., "Opposing Party” means the third party
thut owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding waether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Propertv.5r other material impairment of Lender’s
inierest in the Property or rights under this Security lostrument. Bo/rower can cure such a default und, ir
acceleration has oceurred, reinstate as provided in Section 19, by cuusing the action or proceeding to be
dismissed with « ruling that, in Lender’s Judgment, precludes forfeiturs »p the Property or other material
tmpairmentof Lender’s interest in the Property or rights under this Security Anstrument. The proceeds of
any award or claim for damages that are attriburable to the impairmentof L{ndZrs interest in the Property
arc hereby assigned and shall be paid to Lender.

Al iscc%luncnus Proceeds that arc no( applied to restoration or repair oi the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension bf the time for
payment or modification of amortizationof the sums sccuredby this Security Instrumentgzaiied by Lender
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to Borrower or any Successor in Interest of Borrower shall not operateto release the liability of Borrower
Or any Successors in Interest of Borrower, Lender shall not be required to commence procecdings against
any Successor in Intercst of Borrower or to refuse to extend time for payment or otherwise modify
amortizationol the sums secured by this Sceurity Instrumentby reason of any demandmadc by the original
Burrower or any Successors in Interestof Borrower., Any forbearanceby Lenderin exXercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, eatities or
Successors in Interestof Borrower or in amountsless than the amount then due, shail not be 4 waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several, However, any Borrower who
co-signs this Seeurity Instrument but docs not exceute the Note (a “co-signer”): (a) is co-signing this
Security Instrumentonly to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c¢) agrees that Lender and any other Borrower cun agree to extend, modily, forbear or
make any accommodationswith regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.,

Subject o the provisions of Section I8, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrumentin writing, and is approved by Lender, shall obtain
all of Barrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations und liability under this Security Instrumentunless Lender agrees to such releascin
writing. The covenants and agrecments of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan /Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s détadrvor the purpose of proteeting Lender’s interest in the Property and rights under this
Security Instrument, reluding, but not limited Lo, atlorneys’ fees, property inspection and valuation fees.
In regardte any other fels, the absence of express authority in this Sccurity Instrumentto charge a specific
fee to Barrower shall not oe-construed as 4 prohibition on the charging of suck fee. Lender may not chargc
fees that are expressly piohibited by this Security Instrumcnt or by Applicable Law.

If the Loan is subjeet to/a Liw-which sets maximum loan charges, and that law is finally interpretedso
that the interest or other loan vbarges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (u) any suck7ioun charge shall be reduced by the amount necessary to reduce the
charge to the permittedlimit; and () any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by muking a-dirent payment to Borrower. If a refund reduces princtpal, the
reduction will be treated as « partial prerayment without any prepayment charge (whether or not g
prepayment charge is provided for under the Note). Borrower’s acceptance of any such rcfund made by
dircet payment to Borrower will constitute a waive: G any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or/Linder in connection with this Security Instrument
must be in writing. Any notice to Borrower in connectiGrwith this Security Instrumentshall be deemedio
have been given o Borrower when mailed by first clacs inail or when actually delivered to Borrower’s
notice addressif sent by other means, Notice to any one Borrwver shall comnstitute notice Lo all Borrowers
unless Applicable Law expressly requires otherwise. The rotics address shall be the Property Address
unless Borrower has designated a substitute notice address by n>tice to Lender, Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies 4 procedure for reporting Borrower’s
change of address, then Borrower shall only report 4 change of add-ess tErough that specificd procedure.
There may be only one designated notice address under this Sccurily Znstrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by firdt wloss mail to Lender’s address
stated herein unless Lender has designated another address by notice ©0 TBorrower. Afny notice in
connection with this Sceurity Instrument shall not be decmedio have been givin to Lender until actually
received by Lender. If any notice required by this Security Instrumentis also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requiremeat under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall he
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Seeurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agrec by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreementby contract. In

the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such confli¢t shall not affect other provisions of this Security Instrumentor the Note which can be

given effect without the conflicting provision.

include the plural and vice versa; and (c¢) the word "may” gives sole diserction without any obligation to
take any action.

I7. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benelicial interests transferredin a bond for decd, contract for decd, installment sales contracl or
escrow agreement, the intent of which is the Lransfer of title by Borrower at a future date 1o a purchaser.

If all or any part of the Property or any Interestin the Property is sold or transferred(or if Borrower
is not a_siasural person and beneficial interestin Borrower is sold or transferred)without Lender’s prior
writter cesisent, Lender may require immediate payment in full of all sums secured by this Security
Instrumentd However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicablc Law.

If Lended #xurcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide u periddsfuat less than 30 days from the date the notice is given in accordunce with Section 15
within which Boriower must pay all sums sccured by this Security Tnstrument. If Borrower fails (o pay
these sums prior 1o 2ne expiration of this period, Lender may invoke any remedies permitted by this
Seeurity Instrument wichoot further notice or demand on Borrower,

19. Borrower’s Right ta Reinstate Affer Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 5 bave enforcement of this Security Instrument discontinued at any time
prior 1o the earliest of- (a} five_days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period asApplicable Law might specify for the lermination of Borrower’s right
Lo reinstate; or (c) entry of a jud;rment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums waich then would be due under this Security tnstrumentand the Note
4s if' no acceleration had oceurred; (b) cercsany default of any other covenants or agreements; (c) pays all
expensesincurred in enforcing this Security ustrument, including, but not limited to, reasonableatiorneys®
fecs, property inspection and valuation fees, dnd other fecs incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Sccuriy Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s intcrest in the Property and rights under this Security
Instrument, and Borrower’s obligation o pay the suins st cured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Appheso’s Law.” Lender may require that Borrower pay
such reinstatementsums and CXDENSCS in one or more ol tYe lfollowing forms, as selected by Lender: (u)
cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insirel by a federal ageney, mstrumentality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Sorrower, this Security Instrument and
obligations sccured hereby shall remain fully effective as if no acceliravion had occurred. However, this
right to reinstate shall not apply in the casc of acceleration under Section 13,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance ” Ths Note or a partial interest in
the Note (together with (i Security Instrument) can be sold one Or moze Cimes without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Losi Servicer”) that colleots
Periodic Payments due under the Note and this Security Instrument and peiforms other morlgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Luw. There also might be
one or more changes of the Loan Servicer unrelatedio a sale of the Note. If there s a chunge of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other inf~win “tinn RESPA
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requiresin connection with a notice of transfer of servicing. If the Note is sold and therealterthe Loan is
scrviced by a Loun Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferredto a successor Loan Servicer and arc not

Neither Borrower nor Lender may commence, join, or be joined Lo any judicial action (as cither an
individual litigant or the member of a class) that ariscs from the other party’s actions pursuant to this
Security Instrumentor that alleges that the other party has breachedany provision of, or any duty owed by
rcason of, this Security Instrument, until such Borrower or Lender has notified the other party {(with such
notice given in compliance with the requirementsof Section L5) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. 1§
Applicabie Law provides a time pcriod which mus( elapse before certain action can he taken, that time
period will be deemed Lo be reasonable for purposes of this paragraph. The notice of acceleration and

27 Hazardous Substances. As used in this Section 21: (a} "Hazardous Substances” are thosc
substances4ctined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum produets, toxic pesticides
and herbicides volatile solvents, materials containing asbestos or f()rmaldehydc, and radioactive materials;
(b) "Environment«t Uaw” means federallaws and laws of the jurisdiction where the Property is Tocated that
relate to healeh, salefy ¢f environmental protection; (¢) "Environmental Cleanup” includes any responsg
action, remedial action] or removal action, as defined in Environmentul Law; and (d) an "Environmental
Condition” means a ¢ondition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not causc or perit the presence, use, disposal, storage, or release of any Huazardous
Substances, or threatento release ul v HazardousSubstances, on or in the Property. Borrowershall not do,
nor allow anyone else to do anything Aftecting the Property (a) that is in violation of any Environmental
Law, (b)which creates an Environments fZohdition, or (¢) which, duc to the preseace, use, or releascof a
Hazardous Substance, creates a condition iz adversely affeets the value of the Property, The preceding
two sentences shail not apply to the presence, vss, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriale lo normal residential uses and to
maintenance of the Property (including, but not lintit<d ‘6, hazardous substances in consumer products).

Borrower shall promptly give Lender wrilten notiée ol (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory ABENCY OF privale party involving the Property und any
Hazardous Substance or Environmenta) Law of which ‘B4rsower has actual knowledge, (h) any
EnvironmentalCondition, including but not limited to, any spilliig leaking, discharge, releascor threat of
release of any Hazardous Substance, and (c} any condition causced Dy the presence, use or release of a
Hazardous Substance which adversely affects the value of the Propesty. J7 Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that aayremoval or other remediation
ot any HazardnusSubslanceaffecling the Property is necessary, Borrower shogl rromply take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall crcate any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORMCOVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specity: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including. but not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Rofease. Upon payment of all sums secured by this Security Instrument, Lender shali release this
Security Insriument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this-Selurity Instrument, but only if the fee is paid to a third party for services recnderedand the
charging of the fel fe permitted under Applicable Law.

24. Waiver of douestead. In accordancewith llinois law, the Borrower hereby releases und waives
all rights under and by virtee of the Niinois homestead exemption laws,

25. Placement of Colliite’ 5" Protection Insurance. Unless Borrower provides Lender with evidence
ol the insurance coverage requided by Borrower’s agreementwith Lender, Lender may purchase insurance
at Borrower’s expense o protect Linde'’s interests in Borrower’s collateral. This insurance may, but need
not, protect Borrower’s interests, "The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is fas 42-against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by’ Kender, but only after providing Lender with evidence that
Borrower has obtained insurance as required’ty Borrower’s and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interesi
and any other charges Lender may impose in connection with (he placement of the insurance, until the
effective date of the cancellation or expiration of the insvrance. The costs of the insurance muy be added to
Borrower’s (otal outstanding balance or obligation. The ¢0s14 of the insurance may be more thun the cost of
insurance Borrower may be able (o oblain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in hig
Security Instrument and in any Rider executed by Borrower and recorded with ir.

Witnesscs:

T (Seal)

-Borrower

(Seal)

Rorrower

T (Seal)
-Borrower

—
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(Scal)

-Borrower

{Scal)

-Barrower

XAVI ER K. ROY

(Seal)
-
-Borrower

T (Scal)
-Borrower

., (Scal)
-Borrower
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STATE OF ILLINOJS, Qoo X County ss:
LRy e Spae s

» @ Notary Public in and for said county and
state do hereby certify that . N -
b ) K e XG e KDORe
Ry I VALY - - XL S IET

2 married Ceuple.

s) whaose name(s) subscribed (o the foregoing instrument,
. knowledged that he/she/thewigned and delivered the said
instrument as his/her/their tree and volun

lary act, for the uses and purposes therein set forh, ’
Given under my hand and official seal, this ZE2 dayof /;l//f/"/, LU )

My Commission Expires: /£ -1 &> &

a’- OFFICIAL SEAL
MARY ANN JONES o
rotary Public - Stafe of linois

My Comimission Expires Nov 25, 2006
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RETURN RECORDED DOC TO:
Finance America, LLC
P.O. Box 16637

Irvine, Ca 92623-6637

MIN 100052300401344212

ADJUSTABLE RATE RIDER

{(LIBOR Index - Rate Caps)

THIS ADJUSTABLERATERIDERIs made this 30th  dayof APRIL , 2004 , and
is incorporatedinto and shall be deemedto amend and supplementthe Morigage, Deed of Trust, or Deed
o Sceure Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
seeure Borrower’s Note 1o
Finance America, LLC

{the "Lander”) of the same date and covering the property described in the Seccurity Instrumentand located
at:

9730 S HOYNE AVE, CHICAGO, IL 60643-1635
[Property Address)

ADDITIONAL COVENANTS. 'n addition o the covenants and agreements made in the Security
Instrument, Borrower and Lender resther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAY MENT CHANGES
The Note provides for an initial interes? 1aie of 5.615 “.. The Note provides lor
changes in the intcrest rate and the monthly payrienis, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interestrate 1 will pay may change on the first dav'oi  MAY 01 , 2006 , and on that
day cvery sixth moath thereafter, Bach date on which my iit-rest rate could change is called 4 "Change
Date."

MULTISTATE ADJUSTABLE RATE RIDER (LIBOR Index) - Single Family - Freaair’ Mac UNIFORM INSTRUMENT
%31 5R {0008) Form 3192 101
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(B) The Index

Beginning with the first Change Date, my intcrest rate will e bused on an Index. The “Index” is the
average of interbunk offered rates for six-month u.s. dollar-denominateddeposits in the London market
("LIBOR™), as published in The Wail Street Journal. The most recent Index figure available as of the firsg
business day of the month immediately preceding the month in which the Change Date oceurs is called the

"Current Index.”

It the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Beforee each Change Date, the Note Holder will  calculate my new interest rate by adding
FIVE AND 75/100 percentage points ( 5.750 “i) o the
Currentindex Tae Note Holder will then round the result of this addition to the nearest onc-cighth of one
pereentagepoiat £4.125%). Subject to the limits staledin Section 4(D) below, this rounded amountwill be
my new interest rétevantil the next Change Date.

The Note Holderaill then determincthe amount of the monthly payment that would be sufficient to
repay the unpaid princigal that ! am expected 1o owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this caleulation will be the new amount of
my moathly payment.

(D} Limits on Interest Rate Changes
The interest rate | am requircd Lo pay at the first Change Date will not be greater than
8.615 % or less than 5./615 % . Thercafter, my interest rate will never be
increascedor decreasedon any single Change Ziate by more than one percentagepoint (1% ) from the rate of
interest I have been paying for the preceding si months, My interest rate will never be greater than
11.615 . My interest -ate will never be lower

than the initial interest rate stated in Paragraph A of this Rider.

(E) Effective Date of Changes

My new interest rate will become elfective on cach Clange Date. I will pay the amountof my new
monthly payment beginning on the first monthly payment dzle after the Change Date until the amount of
my monthly payment changes again.

NAY s TLE «o sy
PACT AN YABL L #300
SN AL g ; -
- Initials: Lf:&/._,i'f_i_s—
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(F) Notice of Changes

The Note Holderwill deliver or muil to me a notice of any changes in my interestrate and the amount
of my monthly puyment before the elfective dute of any change. The notice will include information
required by law to be given to me and also the title and telephonenumber of 4 personwho will answer any
question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Sceurity Instrument is amended (o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scetion
18 "Iiterest in the Property" means any legal or beneficial intercst in the Property, including,
but novlimited to, those beneficial interests transferred in a bond for deed, contract for deed,
mstalimng sales contract or escrow agreement, the intent of which is the transfer ol title by
Borrower'aa future date 1o a purchaser.

If aliorany part of the Property ar any Interestin the Property is sold or transferred (or if
4 Borrower i{_tiot.a natural person and a beneficial intercst in Borrower is sold or transferred)
without Lender’s piior written consent, Lender may require immediate payment in full of all
sums sccured by tiis/Security Instrument. However, this option shall not be cxercised by Lender
il such exercise is“prohibited by Applicable Law. Lender also shall not exercise this option if:
(a} Borrower causes to be selmitted to Lender informution required by Lender to evaluate the
intended transferee as if 4 new loun were being made 1o the Lransferce; and (b) Lender
reasonably determines that Lefider’s security will not be impaired by the loan assumption and
that the risk of a breach of any veveuantor agreementin this Security Instrumentis acceplableto
Lender.

To (he extent permitted by Applicaile Law, Lender may charge a ressonable fec as a
condition to Lender’s consent Lo the lozii assumption. Lender may also require the transferecto
SIZD an assumption agreement thal is acceptioloto Lender and that obligates the transferee to
keep all the promiscs and agreements made in_the Note and in this Security Instrument.
Borrower will continue to be obligated under(thd Note and this Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immcdigie payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provids # period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Securily Tnstrument, If Borrower Tails 4 pay these sums prior 0 the
expiration of this period, Lender may invoke any remediespernitteaby this Security Instrument

without further notice or demand on Borrower.,
Lt =y
tnitials: ﬁt’f_ﬁ’/—-
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

(Seal)

-Borrower

NOLANDA A KELLY-RJY y

e (Seal)

-Borrower

= (Seal)

-Borrower

— =~ (Secal)

Garrower

& -815R (0008)
®

NATIC =5 TIT: ~ AGENCY
247 5. CIAT, TLVD, #300
RD ras

MGMZ

Page 4 of 4

Vi (Scal)

~Borrower

XAVIER K. ROY

(Scaly

-Borrower

—_ (Secal)

-Borrower

(Seal)
——

-Borrower

Form 3192 101
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LEGAL DESCRIPTION
Kby A

04NI.18224

OF THE EAST HALF OF THE NORTHWEST QUARTER OF SECTION 7, TOWNSHIP 37
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL, MERIDIAN IN COOK COUNTY

ILLINOIS.
2507-//9. 02/
AN ———
,—*///’
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