'?IC‘%%J‘J/\IQ&FEICIAL COPY

eturn To:

e W

COLUMBIA, SC 29223
Doc#: 0413404289 §70.00

" Fee:
Eugenﬁ “QJane Moaore
Gook County Recorder °flae;d? 1ot24
ﬁEE??XEEi r/IBO)f;:T'GAGE CORPORATION Date: 05/13/2004 02:27 PM Pg:
7215 FINANCIAL WAY
JACKSONVILLE, FL 32256

|Space Above This Line For Recording Data)

MORTGAGE

Loan Number. 7090163659 MIN 100014410001636599

DEFINITIONS

Words used in multiple sections of this documentare defined below and other words are defined in
Sections3, 11, 13, 18, 20 and 21. Certainrules regarding the usage of words used in this documentare
also provided in Section 16.

(A) "Security Instrument’ meansthis document which is datag April 26, 2004
together with all Riders to this document.

(B) "Borrower" is
MARIA ROMAN A SINGLE WOMAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage ElectronicRegistrationSystems, Inc. MERSis a Separatecorporationthat is
acting solely as a nominee for Lender and Lender’s Successors and assigns. MERS is the mortgagee
wnder this Secority Instrument, MERSis organizedand existing underthe laws of Delaware and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tet, (888) 679-MERS,
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(D) "Lender" is

MERITAGE MORTGAGE CORPORATION

Lender is aAN OREGON CORPORATION

organized and existing under the lawOREGON

Lender’s address i6000 SOUTHWEST MEADOWS ROAD, SUITE 500

LAKE OSWEGO, OR 97035

(E) "Note" meansthepromissorynotesignedby Borroweranddated April 26, 2004

The Note states that Borrower owes Lefidetundred Fifty-Three Thousand Six Hundred &

00/100 Dollars
(U.S. $53,600.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Paymeits and to pay the debt in full not lateMajatl, 2034 .

(F) "Property” meansthe propertythatis describedbelow under the heading " Transferof Rightsin the
Property."

(G) "Loan " rieansthe debt evidencedby the Note, plus interest,any prepaymentchargesand late charges
due under ‘th 2ote, and all sums due under this Security Instrument, plus interest.

(H) "Riders” mearsal Ridersto this Security Instrumentthat are executedby Borrower, The following
Riders are to be executed by Borrower [check box as applicable]:

o Adjustable Rate Ridug Condominium Rider [ Second Home Rider
Balloon Rider L~ Planned Unit Development Riddr] 1-4 Family Rider
VA Rider [ 8iw sekly Payment Rider (] Other(s) [specify]

(I) "Applicable Law" means all conuelting applicable federal, state and local statutes, regulations,
ordinancesand administrativerules and oraers {tnathave the effect of law) as well as all applicablefinal,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Aussessnents” meansall dues, fees, assessmentsand other
charges that are imposed on Borrower or the Priperty by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of finds, other than a transactionoriginated by
check, draft, or similar paper mstrument, which is initiated through an electronicterminal, telephonic
instrument computer,or ma gnetictapeso as to order, instruct, or aut!iorizea financialinstitutionto debit
or credit an account. Such term includes, but is not limited to, poini-of-saletransfers, automatedteller
machine transactions, transfers initiated by telephone, wire transters, und automated clearinghouse
transfers.

(L) "Escrow Ttems" meansthoseitemsthatare describedin Section3.

(M) "Miscellaneous Proceeds' meansany compensation settlement award of dariages,or proceedspaid
by any third party (otherthan insuranceproceedspaid underthe coveragesdescribedia Section ) for: (i)
damageto, or destructionof, the Property; (ii) condemnationor other taking of all o: =ny part of the
Property; (iii) conveyancein lieu of condemnationpr (iv) misrepresentationof, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" meansinsuranceprotectingLenderagainstthe nonpaymentof, or defaulton,
the Loan,

(0) "Periodic Payment' meansthe regularlyscheduledamountdue for (i) principaland interestunderthe
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" meansthe Real EstateSettlementProceduresAct (12 U.S.C. Section 2601 et seq.) and its
1mplement1ngregulation,RegulationX (24 C.F.R. Part 3500), as they might be amendedfrom time to
time, or any additionalor successorlegistationor regulationthat governsthe same subjectmatter.As used
in this Security Instrument,"RESPA "refers to all Tequirementsnd restrictionsthat are imposedin regard

toa "federallyrelatedmortgageloan" evenif the Loan does not qualify as g "federailyrelatedmortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" meansany party thathas takentitle to thg: Proper_ty,whetheror
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This SecurityInstrumentsecuresto Lender:(i) the repaymentf the Loan,and all renewals,extensionsand
modifications of the Note; and (ii) the performanceof Borrower’s covenants and agreementsunder
this Security Instrumentand the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:
LEGAL TZSCRIPTION ATTACHED HERETO AND MADE A PART HEREOF, AS EXHIBIT A’

Parcel ID Numbert3-35-234-009 which currently has the address of
2031 NORTH SPAULDING AVENUE [Street]
CHICAGO [City]. Tllinois 60647 [Zip Code]

("Property Address"):

TOGETHERWITH all the improvementsnow or hereaftereréctéd on the propetty, and all
easements, appurtenances and fixtures now or hereaftera part of the property. All replacementsand
additions shall also be covered by this Security Instrument, All of the foregoing is referredto in this
Security Instrumentas the "Property."Borrowerunderstandsand agreesthat MEP.31iolds only legal title
to the interestsgrantedby Borrowerin this Security Instrument but, if necessaryto.Lomply with law or
custom, MERS (as nomineefor Lenderand Lender’ssuccessorsand assigns) has the righi. to exerciseany
or ail of those interests, including, but not limitedto, the right to forecloseand sell the'operty;and to
take any action required of Lenderincluding, but not limited to, releasing and canceling s Security
Instrument,

BORROWERCOVENANTShat Borroweris lawfully seised of the estatehereby conveyedand has
the right to mortgage, grant and convey the Propertyand that the Propertyis unencumbered gxcept for

claims and demands, subject to any encumbrances of record.

THIS SECURITYINSTRUMEN Tcombines uniform covenantsfor nationaluse and non-uniform
covenantswith limited variationsby jurisdictionto constitutea uniform securityinstrumentcovering real

roperty.

Prop UI\)IIIFORMCOVENANTS Borrowerand Lendercovenantand agreeas follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrowershall pay when due the principal of, and intereston, the debt evidencedby the Note and any
prepaymentchargesand late charges due under the Note., Borrowershall also pay funds for Escrow Items
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pursuantto Section3. Paymentsdue under the Note and this Security Instrumentshall be made in US

currency. However,if any checkor otherinstrumentreceivedby Lenderas paymentunderthe Note or this

Security Instrumentis returnedto Lenderunpaid, Lendermay requirethatany or all subsequentpayments
due under the Note and this Security Instrumentbe made in one or more of the following forms, as

selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or

cashier’s check, provided any such check is drawn upon an institutionwhose deposits are insured by a

federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Paymentsare deemedreceivedby Lenderwhen receivedat the location designatedin the Note or at
such otherlocationas may be designatedby Lenderin accordancewith the noticeprovisionsin Section15.
Lendermay return any paymentor partial paymentif the paymentor partial paymentsare insufficientto
bring the Loan current. Lendermay acceptany paymentor partial paymentinsufficientto brin gthe Loan
current, vithoutwaiver of any rights hereunderor prejudiceto its rights to refuse such paymentor partial
paymenta:n the future, but Lenderis not obligatedto apply such paymentsat the time such paymentsare
accepted if 2ach Periodic Paymentis applied as of its scheduled due date, then Lender need not pay
intereston urappliedfunds. Lendermay hold such unappliedfunds until Borrowermakespaymentto brin g
the Loan currer ..U Borrowerdoes not do so within a reasonableperiodof time, Lendershali eitherapply
such funds or returnthemto Borrower. If not apphedearlier,such funds will be appliedto the outstanding
principal balanceunder the Note immediatelyprior to foreclosure. No offset or claim which Borrower
might have now or in the fuiure against Lendershall relieve Borrowerfrom making paymentsdue under
the Note and this Security histcumentor performingthe covenantsand a greementsecuredby this Security
Instrument,

2. Application of Paymenis ¢ Proceeds, Except as otherwise describedin this Section 2, all
paymentsacceptedand appliedby Lendershall be appliedin the following order of priority: (a) interest
due underthe Note; (b) principal due un<s:the Note; (c) amountsdue under Section 3. Such payments
shall be appliedto each Periodic Paymentin tlie orderin which it becamedue. Any remainingamounts
shall be appliedfirst to late charges, secondto any.otheramountsdue underthis Security Instrument and
then to reduce the principal balance of the Note.

If Lenderreceivesa paymentfrom Borrowerio: = delinquentPeriodic Payment which includes a
sufficientamountto pay any late charge due, the paymeutraay be appliedto the delinquentpaymentand
the late charge.If morethanone PeriodicPaymentis outstan ing Lendermay apply any paymentreceived
from Borrowerto the repaymentof the Periodic Paymentsif, an{ to the extentthat, each paymentcan be
paidin full. To the extentthat any excess exists after the paymentis arpliedto the full paymentof one or
more PeriodicPayments,such excess may be appliedto any late chargesdue Voluntaryprepaymentshall
be applied first to any prepayment charges and then as described ir“{ie-Note.

Any applicationof payments, insuranceproceeds,or MiscellaneousProst edsto principal due under
the Note shall not extend or postpone the due date, or change the amount. ot the Periodic Payments.

3. Funds for Escrow Items. Borrowershall pay to Lenderon the day Penod:c Tavmentsare due
underthe Note, until the Note is paidin full, a sum (the "Funds")to provide for paytaeatsf amountsdye
for: (a) taxes and assessmentsand otheritems which can attain priority over this Security(nstrumentas a
lien or encumbranceon the Property; (b) leaseholdpaymentsor groundrents on the Property,if any; (c)
premiumsfor any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lenderin liey of the payment of Mortgage
Insurance premiumsin accordancewith the provisions of Section 10. These items are called "Escrow
Ttems." At originationor at any time during the term of the Loan, Lendermay require that Community
AssociationDues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmentsshall be an Escrow Item. Borrowershall promptlyfurnish to Lenderall noticesof amountsto
be paid under this Section, Borrowershall pay Lenderthe Funds for Escrow Itemsunless Lenderwaives
Borrower’s obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower’s
'obliggticmto pay to LenderFunds for any or all Escrow Ttemsat any time. Any such waiver may only be
in writing. In the eventof such waiver, Borrowershail pay directly, when and where payable,the amounts
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due for any Escrow Itemsfor which paymentof Fundshas beenwaived by Lenderand, if Lenderrequires,
shall furnish to Lenderreceiptsevidencingsuch paymentwithin such time periodas Lendermay require.
Borrower’sobligationto makesuch paymentsand to providereceiptsshall for all purposesbe deemedto

be a covenantand agreementontainedin this SecurityInstrument as the phrase"covenantand agreement"
is used in Section9, If Borroweris obligatedto pay Escrow Ttems directly, pursuantto a waiver, and

Borrowerfails to pay the amountdue for an Escrow Ttem, Lendermay exerciseits rights under Section9

and pay such amountand Borrowershall then be obligatedunder Section 9 to repay to Lenderany such

amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in

accordancewith Section 15 and, upon such revocation, Borrowershall pay to Lenderall Funds, and in

such amounts, that are then required under this Section 3.

I.endermay, at any time, collectand hold Funds in an amount(a) sufficientto permitLenderto apply
the ruiias at the time specified under RESPA ,and (b) not to exceed the maximumamounta lendercan
requireurder RESPA. Lendershall estimatethe amountof Funds due on the basis of currentdata and
reasonablecstimatesof expendituresof future Escrow Items or otherwisein accordancewith Applicable
Law.

The Funds rhiafl be held in an institution whose deposits are insured by a federal agency,
instrumentality pr eatity{includingLender,if Lenderis an institutionwhose depositsare so insured)or in
any FederalHomeLoan B=iii-. Lendershall apply the Funds to pay the Escrow Itemsno laterthan the time
specifiedunder RESPA. Len<ershall not charge Borrowerfor holding and applying the Funds, annuaily
analyzingthe escrow account,or verifying the Escrow Items, unless Lenderpays Borrowerintereston the
Funds and ApplicableLaw permiisIéiderto makesuch a charge. Unlessan agreementis madein writing
or ApplicableLaw requiresinterestto te paidon the Funds, Lendershall not be requiredto pay Borrower
any interestor earningson the Funds. Boérswerand Lendercan agreein writing, however, that interest
shall be paid on the Funds. Lendershall give 10 Borrower, without charge, an annual accountingof the
Funds as required by RESPA,

If thereis a surplus of Funds held in escrov, s defined under RESPA  Lender shall account to
Borrowerfor the excess funds in accordancewith RESPY. A If thereis a shortageof Funds held in escrow,
as definedunderRESPA Lendershall notify Borroweras r-vuiredby RESPA ,and Borrowershall pay to
Lenderthe amountnecessaryto makeup the shortagein accrrdancewith RESPA ,but in no more than 12
monthlypayments.If thereis a deficiencyof Funds heldin escro #,a¢ definedunderRESPA [Lendershall
notify Borroweras requiredby RESPA ,and Borrowershali pay tu Lenderthe amountnecessaryto make
up the deficiency in accordance with RESPA, but in no more taan 12 monthly payments.

Uponpaymentin full of all sums securedby this Security Instrumer #ieadershall promptlyrefund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘ine:, and impositions
attributableto the Propertywhich can attain priority over this Security Instrument,le.xs'.nnldpaymentsor
groundrentson the Property,if any, and CommunityAssociationDues, Fees, and Assesspents jf any. To
the extent that these items are Escrow Items, Borrower shall pay them in the marner provided in Section 3,

Borrowershall promptly discharge any lien which hag priority over this Security Instrunientunless
Borrower:(a) agreesin writing to the paymentof the obligationsecuredby the lien in a manneracceptable
to Lender, but only so long as Borroweris performingsuch agreement(b) conteststhe lien in good faith
by, or defendsagainst enforcemeniof the lien in, legal proceedingswhich in Lender’sopinionoperateto
preventthe enforcementof the lien while those proceedingsare pending, but only until such proceedings
are concluded;or (c) securesfrom the holder of the lien an agreemensatisfactoryto Lendersubordinating
thelien to this Security Instrument. If Lenderdeterminesthat any part of the Propertyis subjectto a lien
which can attainpriority over this Securitylnstrument,l_,enderrnay give Borrowera noticeidentifyingthe
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lien. Within 10 days of the dateon which thatnoticeis given, Borrowershall satisfy the lien or takeone or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrowershall keepthe improvementsiow existing or hereaftererectedon
the Propertyinsured against loss by fire, hazardsincluded within the term "extendedcoverage,"and any
otherhazardsincluding, but not limited to, earthquakesind floods, for which Lenderrequiresinsurance.
This insuranceshall be maintainedin the amounts(including deductiblelevels) and for the periods that
Lenderrequires. What Lenderrequirespursuantto the precedingsentencescan change during the term of
the Loan. The insurancecarrier providing the insuranceshall be chosen by Borrowersubjectto Lender’s
right o disapprove Borrower’s choice, which right shall not be exercised unreasonably, Lender may
require Borrower to pay, in connectionwith this Loan, either: (a) a one-time charge for flood zone
determinzgn gertificationand trackingservices; or (b) a one-timecharge for flood zone determination
and certificattonservices and subsequentcharges each time remappingsor similar changes occur which
reasonablymigat ¢ ffect such determinationor certification. Borrowershall also be responsiblefor the
paymentof any fres imposed by the Federal EmergencyManagementAgency in connectionwith the
review of any flood ~one determination resulting from an objection by Borrower,

If Borrowerfails to saintainany of the coveragesdescribedabove, Lendermay obtain insurance
coverage, at Lender’s optior‘and Borrower’s expense. Lenderis under no obligation to purchase any
particulartype or amountof cos crage. Therefore,such coverageshall cover Lender,but might or might
not protectBorrower,Borrower’scediiyin the Property,or the contentsof the Property,againstany risk,
hazard or liability and might proviae feeateror lesser coveragethan was previously in effect. Borrower
acknowledgesthat the cost of the insurarcecoverage so obtainedmight significantly exceed the cost of
insurancethat Borrowercould have obtained.Any amountsdisbursedby Lenderunderthis Section5 shall
becomeadditionaldebt of Borrowersecuredby this Security Instrument These amountsshall bearinterest
at the Note rate from the date of disbursementand spgll be payable,with such interest,upon notice from
Lender to Borrower requesting payment.

All insurancepolicies requiredby Lenderand renewalsnf such policies shall be subjectto Lender’s
right to disapprovesuch policies, shall include a standardsiortgage clause, and shall name Lender as
mortgageeand/or as an additionalloss payee. Lendershall have ihe right to hold the policies and renewal
certificates.If Lenderrequires, Borrowershall promptlygive to Lepderall receiptsof paid premiumsand
renewal notices. If Borrowerobtains any form of insurancecoverage, o otherwiserequiredby Lender,
for damageto, or destructionof, the Property, such policy shall include 4 staadardmortgageclause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrowershall give promptnoticeto the insurancecarcétand Lender.Lender
may make proof of loss if not madepromptlyby Borrower. Unless Lenderand Borrowaiotherwiseagree
in writing, any insuranceproceeds,whetheror not the underlyinginsurancewas requiredby Lender,shall
be appliedto restorationor Tepair of the Property, if the restorationor repairis economicallyfeasibleand
Lender’ssecurityis not lessened. Duringsuch repairand restorationperiod, Lendershall hav= e right to
hold such insuranceproceedsuntil Lenderhas had an opportunityto inspect such Propertyto ensure the
work has been completedto Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lendermay disburse proceedsfor the repairsand restorationin a single paymentor in a series
of progresspaymentsas the work is completed.Unlessan agreementis madein writing or ApplicableLaw
requiresinterestto be paid on such insuranceproceeds,Lendershall not be requiredto pay Borrowerany
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrowershall not be paid out of the insuranceproceedsand shall be the sole obligationof Borrower. If
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the excess, if any, paid to Borrower.Such insuranceproceedsshall be appliedin the order providedfor in
Section 2,

If Borrower abandonsthe Property, Lendermay file, negotiateand settle any availableinsurance
claim and retatedmatters. If Borrowerdoes not respondwithin 30 days to a notice from Lenderthat the
insurancecarrierhas offeredto settlea claim, then Lendermay negotiateand settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lenderacquiresthe Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceedsin an amountnot to exceedthe amountsunpaid under the Note or this Security Instrument and
(b) any other of Borrower’s rights (other than the right to any refund of unearnedpremiums patd by
Borrowerjunder all insurancepolicies covering the Property, insofar as such rights are applicableto the
covernyaof the Property. Lendermay use the insuranceproceedseitherto repairor restorethe Propertyor
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occopancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residencewitlin 60 days after the executionof this Security Instrumentand shall continueto occupy the
Propertyas Boriav rer’sprincipalresidencefor at least one year afterthe dateof occupancy unless Lender
otherwise agrees i: vriting, which consent shall not be unreasonablywithheld, or unless extenuating
circumstances exist which are beyond Borrower’s control,

7. Preservation, Mslai»nance and Protection of the Property; Inspections. Borrowershall not
destroy, damage or impaii tiie Property, allow the Property to deteriorateor commit waste on the
Property. Whetheror not Borrower's residing in the Property, Borrowershall maintainthe Propertyin
order to preventthe Propertyfroiu deierioratingor decreasingin value due to its condition. Unlessit is
determinedpursuantto Section5 that ‘epair ot restorationis not economicallyfeasible, Borrowershall
promptly repair the Property if damagzto avoid further deteriorationor damage. If insurance or
condemnatiorproceedsare paid in connectior#ith damageto, or the taking of, the Property, Borrower
shall be responsiblefor repairingor restoring the Propertyonly if Lenderhas releasedproceedsfor such
purposes.Lendermay disburse proceedsfor the repairsand restorationin a single paymentor in a series of
progress paymentsas the work is completed.If the insdrdnceor condemnatiorproceedsare not sufficient
to repairor restorethe Property, Borroweris not relieved st Borrower’s obligationfor the completionof
such repair or restoration.

Lenderor its agent may make reasonableentries upon ard inspections of the Property. If it has
reasonablecause, Lendermay inspectthe interiorof the improvemestzn the Property. Lendershall give
Borrower notice at the time of or prior to such an interior Inspeclisi specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borroweror any persons or entities acting at the direction of Berower or with Borrower’s
knowledgeor consentgave materiallyfalse, misleading, or inaccurateinformationet siatementso Lender
(or failed to provide Lender with material information) in connection with_#j¢ J.0an. Material
representationsnclude, but are not limited to, representationconcerning Borrower's vecupancyof the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inctrument. If
(a) Borrowerfails to performthe covenantsand agreementsontainedin this SecurityInstrument (b) there
is a legal proceedingthat might significantly affect Lender’sinterestin the Propertyand/or rights under
this Security Instrument(such as a proceedingin bankruptcy probate, for condemnatioror forfeiture for
enforcementof a lien which may attain priority over this Security Instrumentor to enforce laws or
regulations),or (c) Borrowerhas abandonedthe Property, then Lendermay do and pay for whateveris
reasonableor appropriateto protect Lender’s interest in the Property and rights under this Security
Instrument including protectingand/or assessing the value of the Property,andsecuring and/or Tepairing
the Property. Lender’sactions can include, but are not limitedto: (a) paying any sums securedby a lien
which has priority over this Security Instrument; (b) appearingin court; and (¢) paying reasonable
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attorneys’fees to protectits interestin the Propertyand/or rights underthis Security Instrument ,inpludin g
its secured position in a bankruptcyproceeding. Securing the Propertyincludes, but is not limited to,
enteringthe Propertyto makerepairs, changelocks, replaceor boardup doors and windowsz t:ll:all‘l water
from pipes, eliminatebuilding or other code violationsor dan gerousconditions,and have utilities turned
on or off. AlthoughLendermay takeactionunderthis Section9, Lenderdoesnot have to do so andis not
underany duty or obligationto do so. It is agreedthat Lenderincurs no liability for not takingany or all
actions authorized under this Section 9.

Any amountsdisbursed by Lenderunder this Section 9 shall become additionaldebt of Borrower
securedby this Security Instrument. These amountsshall bear interestat the Note rate from the date of
disbursementand shall be payable, with such interest, upon notice from Lenderto Borrowerrequesting

aynient.
pay If this Security Instrumentis on a leasehold, Borrowershall comply with all the provisions of the
lease tf Borroweracquiresfee title to the Property, the leaseholdand the fee title shall not merge unless
Lender 2zrees to the merger in writing.

10. Miortgage Insurance, If LenderrequiredMortgageTnsuranceas a conditionof makingthe Loan,
Borrowersiizli pay the premiumsrequiredto maintainthe Mortgagelnsurancein effect. If, for anyreason,
the MortgageIro‘u'ancecoveragerequiredby Lenderceasesto be availablefrom the mottgageinsurer that
previously providedsich insuranceand Borrowerwas requiredto make separatelydesignatedpayments
toward the premiuzas/for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalentto the Mortgage Insurancepreviously in effect, at a cost substantially
equivalentto the cost to/Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available,Borrowershall contin 1eto pay to Lenderthe amountof the separatelydesignatedpaymentsthat
were due when the insurance cover 4gz ceased to be in effect. Lender will accept, use and retain these
paymentsas a non-refundableloss veseive.in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable notwithstandinghe facit*=tthe Loanis ultimatelypaidin full, and Lendershall not be
Tequiredto pay Borrowerany interestor ezrnir &oon such loss reserve. Lendercan no longerrequireloss
reserve paymentsif Mortgage Insurancecovei age(in the amountand for the periodthat Lenderrequires)
provided by an insurer selected by Lender again bacomes available, is obtained, and Lender requires
separatelydesignatedpaymentstowardthe premiumsior MortgageInsurance If LenderrequiredMortgage
Insuranceas a condition of making the Loan and Borrowarwas requiredto make separatelydesignated
paymentstoward the premiumsfor Mortgage Insurance, Xscrrower shall pay the premiumsrequired to
maintain Mortgage Tnsurance in effect, or to provide 2 ion-refundableloss reserve, until Lender’s
requiremenfor Mortgage Insuranceends in accordancewith any writ.enagreementbetweenBorrowerand
Lenderprovidingfor such terminationor until terminationis requivesdby ApplicableLaw. Nothingin this
Section 10 affects Borrower’s obligation to pay interest at the rate rrovided in the Note.

Mortgage InsurancereimbursesLender (or any entity that purchasesihe Note) for certain losses it
r[nay incur if Borrower does not repay the Loan as agreed. Borroweris not-a party to the Mortgage

nsurance.

Mortgageinsurersevaluatetheir total risk on all such insurancein force from time to time, and may
enterinto agreementswith other partiesthatshare or modify theirrisk, or reducelosazs 4 heseagreements
are on termsand conditionsthat are satisfactoryto the mortgageinsurerand the other psrty (or parties)to
theseagreements. These agreementsm ay requirethe mortgageinsurerto make paymentsusing any source
of funds that the mortgageinsurer may have available(which may include funds obtainedfrém Mortgage
Insurance premiums).

As a result of these agreements,Lender,any purchaserof the Note, anotherinsurer, any reinsurer,
any otherentity, or any affiliate of any of the foregoing, may receive(directlyor indirectly)amountsthat
derive from (or might be characterizedss) a portion of Borrower’spaymentsfor Mortgageinsurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement

Premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:
(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for

Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount

Borrower will owe for Mortgage Insurance, and they will not entitle Borrower fo any refund,

-
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect tq the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any qther law. 'I:hese rights
may include the right to receive certain disclosures, to request and obtain cancellation ot: the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All MiscellaneousProceeds are hereby
assigned to and shall be paid to Lender. _ . )

If the Propertyis damaged,such MiscellaneousProceedsshall be appliedto restorationor repair of
the Property, if the restorationor repairis economicallyfeasible and Lender’s security is not lessened.
Duringsuch repairand restorationperiod, Lendershall havethe right to hold such MiscellaneousProceeds
until [znderhas had an opportunityto inspect such Propertyto ensure the work has been completedto
Lendee’ssatisfaction,providedthatsuch inspectionshall be undertakerpromptly. Lendermay pay for the
repairs zud restorationin a single disbursementor in a series of progress payments as the work is
complete .l nlessan agreementis madein writing or ApplicableLaw requiresinterestto be paid on such
MiscellanecasFroceeds, Lendershall not be requiredto pay Borrowerany interestor earningson such
MiscellaneousFreceeds.If the restorationor repairis not economicallyfeasibleor Lender’ssecurity would
be lessened,the MiscxilaneousProceedsshall be appliedto the sums securedby this Security Instrument,
whetheror not then'dve with the excess, if any, paidto Borrower,Such MiscellaneousProceedsshall be
applied in the order provided for in Section 2.

In the event of a totz: taking, destruction, or loss in value of the Property, the Miscellaneous
Proceedsshall be appliedto the sums securedby this Security Instrument whetheror not then due, with
the excess, if any, paid to Bcrrower.

In the eventof a partialtaking, destruction or loss in value of the Propertyin which the fair market
value of the Propertyimmediatetyuefore the partial taking, destruction,or loss in value is equal to or
greaterthan the amountof the sums scoicadby this Security Instrumentimmediatelybefore the partial
taking, destruction,or loss in value, unless Barrowerand Lender otherwise agree in writing, the sums
secured by this Security Instrumentshall bz reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total zmountof the sums secured immediatelybefore the
partial taking, destruction,or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, Ot loss in value. Any balance shall be paid to

In the eventof a partialtaking, destruction,or lossip value of the Propertyin which the fair market
value of the Propertyimmediatelybefore the partial taking destruction,or loss in value is less than the
amountof the sums secured immediatelybefore the partial taking, destruction,or loss in value, unless
Borrowerand Lenderotherwiseagreein writing, the MiscellaneousProceedsshall be appliedto the sums
secured by this Security Instrument whether or not the sums are then due.

If the Propertyis abandonedby Borrower, or if, after notice by ‘Lender to Borrower that the
OpposingParty (as definedin the next sentence)offers to make an award to settlea claim for damages,
Borrowerfails to respondto Lenderwithin 30 days afterthe date the noticeis yiven , Lenderis authorized
to collect and apply the MiscellaneousProceedseither to restorationor repair of the Property ot to the
sums securedby this Security Instrument whetheror not thendue. "OpposingPan " xicansthe third party
that owes BorrowerMiscellaneousProceedsor the party against whom Borrowerhas a-rigit of actionin
regard to Miscellaneous Proceeds.

Borrowershall be in defaultif any action or proceeding,whethercivil or criminal, is'F¢gun that, in
Lender’s judgment,could result in forfeitureof the Property or other materialimpairmeniof Lender’s
interestin the Propertyor rights under this Security Instrument.Borrowercan cure such a defaultand, if
accelerationhas occurred, reinstateas providedin Section 19, by causing the action or proceedingto be
dismissed with a ruling that,in Lender’s judgment precludesforfeitureof the Propertyor other material
impairmentof Lender’sinterestin the Propertyor rights under this Security Instrument. The proceedsof
any awardor claim for damagesthatare attributableto the impairmentof Lender’sinterestin the Property
are hereby assigned and shail be paid to Lender.

All MiscellaneousProceeds that are not applied to restorationor repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensionof the time for
paymentor modificationof amortizatiomf the sums securedby this Security Instrum enfgrantedby Lender

Initials: ! li 2 j .
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to Borroweror any Successorin Interestof Borrowershall not operateto releasethe liability of Borrower
or any Successorsin Interestof Borrower.Lendershall not be requiredto commenceproceedlpgsagalpst
any Successor in Interest of Borroweror to refuse to extend time for payment or otherwise modify
amortizatiorof the sums securedby this SecurityInstrumentby reasonof any demandmadeby the original
Borroweror any Successorsin Interestof Borrower. Any forbearanceby Lenderin exercisingany right or
remedy including, without limitation, Lender’s acceptanceof paymentsfrom third persons, entities or
Successorsin Interestof Borroweror in amountsless thanthe amountthen due, shall notbe a waiverof or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowercovenants
and agreesthat Borrower’sobligationsand liability shall be jointandseveral. However,any Borrowerwho
co-signs this Security Instrumentbut does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrumentonly to mortgage,grant and convey the co-signer’s interestin the Propertyunderthe
termsof this Security Instrument;(b) is not personallyobligatedto pay the sums securedby this Security
Instrum<nt;and (c) agrees that Lenderand any other Borrowercan agreeto extend, modify, forbearor
make any accommodationsvith regard to the terms of this Security Instrumentor the Note without the
co-signer’s Lonsent,

Subject tc_ tte provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrowet’sobligatior.cunder this Security Instrumentin writing, and is approvedby Lender, shall obtain
all of Borrower’srights and benefitsunder this Security Instrument.Borrowershall not be releasedfrom
Borrower’sobligationsand tiability under this Security Instrumentunless Lenderagreesto such releasein
writing. The covenantsan< 7greementsof this Security Instrumentshall bind {except as provided in
Section 20) and benefit the suscessors and assigns of Lender.

14, Loan Charges. Lendermay charge Borrowerfees for services performedin connectionwith
Borrower’sdefault, for the purpos: of nrotectingLender’sinterestin the Propertyand rights under this
Security Instrument,including, but no! Tiraited to, attorneys’fees, propertyinspectionand valuationfees.
In regardto any otherfees, the absenceo? xpressauthorityin this Security Instrumentto chargea specific
fee to Borrowershall not be construedas a profiibitionon the chargingof such fee. Lendermay not charge
fees that are expressly prohibited by this Secyrity Instrument or by Applicable Law,

If the Loanis subjectto a law which sets mavrirasmloan charges,and thatlaw is finally interpretedso
that the interestor other loan chargescollectedor t¢ bz rollectedin connectionwith the Loan exceedthe
permittedlimits, then: (a) any such loan charge shall be seducedby the amountnecessaryto reduce the
chargeto the permittedlimit; and (b) any sums alreadycoliectedfrom Borrowerwhich exceededpermitted
limits will be refundedto Borrower. Lendermay chooseto makeothis refund by reducingthe principal
owed under the Note or by makinga direct paymentto Boriower If a refund reduces principal, the
reduction will be treatedas a partial prepaymentwithout any pregzaymentcharge (whether or not a
prepaymentcharge is provided for under the Note). Borrower’saccepiziiceof any such refund made by
directpaymentto Borrowerwill constitutea waiver of any right of actionZ sirowermight have arising out
of such overcharge.

15. Notices. All notices given by Borroweror Lenderin connectionwiih this Security Instrument
must be in writing. Any noticeto Borrowerin connectionwith this Security Instrumer.tshall be deemedto
have been given to Borrower when mailed by first class mail or when actually deliveridto Borrower’s
notice addressif sent by othermeans. Notice to any one Borrowershall constitutenotice (o2l Borrowers
untless ApplicableLaw expressly requires otherwise, The notice address shall be the Propity Address
unless Borrowerhas designateda substitutenotice addressby notice to Lender. Borrowerstiali promptly
notify Lenderof Borrower’schange of address. If Lenderspecifies a procedurefor reportingBorrower’s
change of address, then Borrowershall only reporta change of addressthrough that specifiedprocedure.
There may be only one designatednotice address under this Security Instrumentat any one time, Any
notice to Lendershall be given by deliveringit or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connectionwith this Security Instrumentshall not be deemedto have been given to Lenderuntil actually
receivedby Lender.If any notice requiredby this Security Instrumentis also requiredunder Applicable

ILaw, the Applicable Law requirementwill satisfy the correspondingrequirementunder this Security
nstrument,

In&tlals:M:
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16, Governing Law; Severability; Rules of Construction, This Secqrity Instrum ent shall be
governedby federallaw and the law of the jurisdictionin which the Propertyis located. All rights and
obligations containedin this Security Instrumentare subject to any requirementsand limitations qf
ApplicableLaw. ApplicableLaw might explicitly or implicitly allow the partiesto agreeby contractor it
might be silent, but such silence shall not be construedas a prohibitionagainst agreemenﬂ?y contract.In
the event that any provision or clause of this Security Instrumentor the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrumentor the Note which can be
given effect without the conflicting provision. '

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspondingneuterwords or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretionwithout any obligationto
take any action.

7. Borrower’s Copy. Borrowershall be given one copy of the Note and of this SecurityInstrument.

18, ‘iransfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interestin te Property"meansany legal or beneficialinterestin the Property,including, but not limited
to, thoseberefisialintereststransferredin a bond for deed, contractfor deed, instaltmentsales contractor
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If alt or any partof the Propertyor any Interestin the Propertyis sold or transferred(or if Borrower
is not a naturalpersonard a beneficialinterestin Borroweris sold or transferred)without Lender’s prior
written consent, Lender may require immediatepaymentin full of all sums secured by this Security
Instrument. However, this_ortion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lenderexercisesthis option, Lendershall give Borrowernotice of acceleration.The notice shall
providea periodof not less than 30" dzys from the date the noticeis given in accordancewith Section 15
within which Borrowermust pay alt sums securedby this Security Instrument.If Borrowerfails to pay
these sums prior to the expiration of tnis period, Lender may invoke any remedies permittedby this
Security Instrument without further notice si~demand on Borrower.

19. Borrower’s Right to Reinstate AMer Acceleration, If Borrower meets certain conditions,
Borrowershall have the right to have enforcemn?>f this Security Instrumentdiscontinuedat any time
prior to the earliestof: (a) five days before sale of th Property pursuantto Section22 of this Security
Instrument(b) such otherperiodas ApplicableLaw might specify for the terminationof Borrower’sright
to reinstate; or (c) entry of a judgmentenforcing this Security Instrument. Those conditions are that
Borrower:(a) pays Lenderall sums which then would be ¢ué und=rthis Security Instrumentand the Note
as if no accelerationhad occurred;(b) cures any defaultof any o‘hercovenantsor agreementsyc) pays all
expensesincurredin enforcingthis SecurityInstrument jncluding, out zot limitedto, reasonableattorneys’
fees, propertyinspectionand valuationfees, and otherfees incurredfor thepurposeof protectingLender’s
interestin the Propertyand rights underthis Security Instrumentand (d) ¢ %assuch actionas Lendermay
reasonably require to assure that Lender’s interest in the Property and tights under this Security
Instrument and Borrower’sobligationto pay the sums securedby this Secun &y Instrament shall continue
unchangedunless as otherwise provided under ApplicableLaw. Lendermay require that Borrowerpay
such reinstatemensums and expensesin one or more of the following forms, as sciectedby Lender:(a)
cash; (b) moneyorder; (¢) certifiedcheck, bank check, treasurer’scheck or cashier’s clieck, providedany
such checkis drawn upon an institutionwhose depositsare insuredby a federalagency, iristrrmentalityor
entity; or (d) ElectronicFunds Transfer. Upon reinstatemenby Borrower, this Security Instiuymentand
obligationssecured hereby shall remain fully effectiveas if no accelerationhad occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance., The Note or a partialinterestin
the Note (togetherwith this Security Instrument)can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Paymentsdue under the Note and this Security Instrumentand performs other mortgage loan
servicing obligationsunder the Note, this Security Instrument,and ApplicableLaw. There also might be
one or more changesof the Loan Servicerunrelatedto a sale of the Note. If thereis a changeof the Loan
Servicer, Borrowerwill be given writtennotice of the changewhich will statethe nameand addressof the
new Loan Servicer, the address to which paymentsshould be made and any other informationRESPA
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requiresin connectionwith a notice of transferof servicing. If the Note is sold and thereafterthe Loanis
servicedby a Loan Servicer otherthanthe purchaserof the Note, the mortgageloan servicing obligations
to Borrowerwill remainwith the Loan Servicer or be transferredto a successor Loan Servicerand are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrowernor Lendermay commence,join, or be joinedto any judicial action (as eitheran
individual litigant or the memberof a class) that arises from the other party’s actions pursuantto this
Security Instrumentor thatallegesthatthe otherparty has breachedany provisionof, or any duty owed by
reasonof, this Security Instrument until such Borroweror Lenderhas notified the otherparty (with such
notice given in compliancewith the requirementsf Section 15) of such alleged breachand affordedthe
other rarty hereto a reasonable period after the giving of such notice to take corrective action. If
AppticableLaw providesa time period which must elapse before certainaction can be taken, that time
period will t.e deemedto be reasonablefor purposes of this paragraph.The notice of accelerationand
opportunityts vure given to Borrower pursuantto Section 22 and the notice of accelerationgiven to
Botrowerpursuain’to Section 18 shall be deemedto satisfy the notice and opportunityto take corrective
action provisions of this Section 20.

21. Hazardous CZubstances. As used in this Section 21: (a) "HazardousSubstances" are those
substancesdefinedas toxi o hazardoussubstances,pollutants, or wastes by EnvironmentalLaw and the
following substances: gasoliile, kzvasene, other flammableor toxic petroleumproducts, toxic pesticides
and herbicides,volatilesolvents, materialscontainingasbestosor formaldehyde and radioactivematerials;
(b) "Environmental.aw" meansfederafllaws and laws of the jurisdictionwherethe Propertyis locatedthat
relateto health, safety or environmenizin:otection;(c) "EnvironmentaCleanup“includes any response
action,remedialaction, or removalaction, as deiinedin EnvironmentaLaw; and (d) an "Environmental
Condition" means a condition that can causs. contribute to, or otherwise trigger an Environmental
Cleanup.

Borrowershall not cause or permitthe presence;use,; disposal, storage, or releaseof any Hazardous
Substances,or threaterto releaseany HazardousSubstances,on or in the Property. Borrowershall not do,
nor allow anyoneelse to do, anythingaffectingthe Propeity(a) thatis in violation of any Environmental
Law, (b) which createsan EnvironmentaCondition,or (c) whick, due<o the presence,use, or releaseof a
HazardousSubstance,createsa conditionthat adversely affects the vatu: of the Property. The preceding
two sentencesshall not apply to the presence, use, or storage on the Pzoperty of small quantities of
HazardousSubstancesthat are generally recognizedto be appropriateto norral residentialuses and to
maintenance of the Property (including, but not limited to, hazardous suostzaices in consumer products).

Borrowershall promptlygive Lenderwritten notice of () any investigation laiin. demand, lawsuit
or otheractionby any governmentabr regulatoryagency or private party involving the ¥ropertyand any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge, (b) any
EnvironmentaCondition,includin gbut notlimitedto, any spilling, leaking,discharge, releas=r threatof
release of any HazardousSubstance,and (c) any condition caused by the presence,use or release of a
HazardousSubstancewhich adverselyaffects the value of the Property. If Borrowerlearns, or is notified
by any governmentalor regulatoryauthority,or any private party, thatany removalor otherremediation
of any HazardousSubstanceaffectin gthe Propertyis necessary, Borrowershall promptlytakeall necessary

remedialactions in accordancewith EnvironmentallLaw. Nothing herein shall create any obligationon
Lender for an Environmental Cleanup.
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NON-UNIFORMCOVENANTSBorrowerand Lenderfurthercovenantand agreeas follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a}
the default; (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclssure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec'osure, If the default is not cured on or before the date specified in the notice, Lender at its
option muy require immediate payment in full of all sums secured by this Security Instrument
without furfier demand and may foreclose this Security Imstrument by judicial proceeding. Lender
shall be entitlec tc collect all expenses incurred in pursuing the remedies provided in this Section 22,
incheding, but not firuted to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Uponpaymentof all sums securedby this SecurityInstrument Lendershall releasethis
Security Instrument. Borrow<rshall pay any recordationcosts, Lender may charge Borrowera fee for
releasingthis Security Instrume 1t but only if the fee is paid to a third party for services renderedand the
charging of the fee is permitted nnder Applicable Law.

24, Waiver of Homestead. Tn accorancewith Illinois law, the Borrowerherebyreleasesand waives
all rights under and by virtue of the IMinois Romestead exemption laws,

25. Placement of Collateral Protection Insurarce. Unless Borrowerprovides Lenderwith evidence
of the insurancecoveragerequiredby Borrower’sagiecrientwith Lender,Lendermay purchaseinsurance
at Borrower’sexpenseto protectLender’sinterestsin Boituwer’scollateral. This insurancemay, but need
not, protect Borrower’s interests. The coverage that LanZer purchases may not pay any claim that
Borrowermakes or any claim that is made against Borrowerin connectionwith the collateral. Borrower
may later cancel any insurancepurchasedby Lender,but only atter praviding Lenderwith evidencethat
Borrowerhas obtainedinsuranceas requiredby Borrower’sand Lendet’zagreement If Lenderpurchases
insurancefor the collateral Borrowerwill be responsiblefor the costs of ti atinsurance,includinginterest
and any other charges Lendermay impose in connectionwith the placementol the insurance, until the
effectivedateof the cancellationor expirationof the insurance. The costs of the ingarancemay be addedto
Borrower’stotal outstandingbalanceor obligation. The costs of the insurancemay L=ric¢ethanthe cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNINGBELOW ,Borroweracceptsand agreesto the terms and covenantscontainedin this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
%jvf/b/ L) @fm . (Seal)
-Borrower
MARIA ROMAN
{Seal)
-Borrower
1 (Seal) (Seal)
-Porrower -Borrower
(Seal) __ < (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
-BA(l
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STATE OF ILLINOJS, ( ' County ss:
I, ; , @ Notary Public in and for said county and

state do hereby certify that

W oto Lomorc

personallyknown to me to be the same person(s)whose name(s)subscribedto the foregoinginstrument,
appearedbefore:?j;?y in person,and acknowledgedthat he/s .ﬁ,ﬁ eysigned and deliveredthe said
/ ir
y

\-

instreanent as his/her, free and voluntary act, for the usés and purposes therein set_forth.

A

handandoofficial seal, this 22/, 7 day of ZM

Givznunde

-~

);¢4%%Q4 -

Notary Public

My Commissic i Zxpires:

$ "OFFICIAL SEAL, |
{ KATHLEEN M. DURHAM

¢ NOTARY PUBLIC STATE OF ILLINOIS

¢ My Commission Expires 07/19/2007

AP P P
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Streer Journaly « Rate Caps)
Loan Number: 1000163659 MIN: 100014410001636599

Tr'SADJUSTABLRATERIDERIs madethis 26th day of April, 2004 ,
and is inearporatedinto and shall be deemedto amendand supplementthe Mortgage, Deedof Trust, or
Security Ivecd (the "Security Instrument”)of the same date given by the undersigned("Borrower")to
secure Borrowir’s Adjustable Rate Note (the "Note") to
MERITAGE MORi€aGH CORPORATION,

AN OREGON CORPORATIZA
("Lender")of the samc date and covering the property described in the Security Instrument and
located at:
2031 NORTH SPAULDING AVENUE
CHICAGD, IL 60647
[Property Address]

THE NOTE CONTAINS PKCVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOPTKLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST PATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROV'ER MUST PAY.

ADDITIONAL COVENANTS. In additionto the cevenantsand agreementsmade in the Security
Instrument, Borrower and Lender further covenant and agree_as follows;
A. INTEREST RATE AND MONTHLY PAYMENT CHANCES

The Noteprovidesfor an initialinterestrate of 10.500%. The Note providesfor
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

TheinterestrateI will pay may changeon thefirst day of May, 2006 ,
and on that day every 6th month thereafter. Each date on which my intersstiate could change
is called a "Change Date,"

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX {AS PUBLISHED IN THF WALl STREET
JOURNAL) -Single Family-Fannie Mae Uniform Instrument

%aasn {0008} Form 3138 1/01
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(B) The Index

Beginningwith the first ChangeDate,my interestrate will be basedon an Index, The "Index"is the
averageof interbankofferedrates for six month U.S. dollar-denominatedepositsin the Londonmarket
("LIBOR")as publishedin The Wall Streer Journal. The most recentIndexfigure availableas of the first
businessday of the monthimm ediatelyprecedingthe monthin which the ChangeDateoccursis calledthe
"Current-Index."”

If ths tndex is no longer available, the Note Holder will choose a new index that is based upon
comparabic information. The Note Holder will give me notice of this choice,

(€) Calculaticn of Changes

Before each/Chinge Date, the Note Holder will caiculate my new interest rate by adding
EIGHT AND FIVE EIGHTAS percentage points
( 8.625%%) to the CurrentTndex. The Note Holder will then round the result of this
additionto the nearestone-¢ignthof one percentagepoint (0.125%). Subjectto the limits statedin Section
4(D) below, this rounded amount) will be my new interest rate until the next Change Date.

The Note Holderwill then dctertninethe amountof the monthtypaymentthat would be sufficient to
repaythe unpaidprincipalthat] am exrectedto owe at the ChangeDatein full on the MaturityDateat my
new interestratein substantiallyequal pay ments. The result of this calculationwill be the new amountof
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate T am required to pay 2t the first Change Date will not be greater than

13.500% or less than 10.500%. Thereafter,my interestrate will
never be increased or decreased on any single Change ate by more than
ONE AND ONE HALF percentage points
( 1.500 %) from the rate of interest I have been paying for the prefteding
months, My interest rate will never be greater than 17.500 %, or less than 10.500%.

(E) Effective Date of Changes

My new interestrate will becomeeffectiveon each ChangeDate. 1 :4'li pay the amountof my new
monthlypaymentbeginningon the first monthly paymentdate after the Chang=Dateuntil the amountof
my monthly payment changes again.

(F) Notice of Changes

The Note Holderwill deliveror mailto me a noticeof any changesin my interestrzie and the amount
of my monthly payment before the effective date of any change. The notice will inchide information
requiredby law to be given to me and also the title andtelephonenumberof a personwho will aaswerany
question T may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section
19, "Interestin the Property”meansany legal or beneficialinterestin the Property, including,
bui'pot limited to, those beneficialintereststransferredin a bond for deed, contractfor deed,
inscalimentsales contractor escrow agreement,the intent of which is the transfer of title by
Borrower it a future date to a purchaser,

If all or snvpart of the Propertyor any Interestin the Properttyis sold or transferred(or if
Borroweris no: ¢ ratural person and a beneficialinterestin Borroweris sold or transferred)
without Lender’s priei wyritten consent, Lender may require immediatepaymentin full of all
sums securedby this Sccurity Instrument H owever,this optionshall not be exercisedby Lender
if such exercise is prohibit:dby ApplicableLaw. Lenderalso shall not exercise this option if:
(a) Borrowercausesto be subniiitedto Lenderinformationrequiredby Lenderto evaluatethe
intended transfereeas if a new ioan. were being made to the transferee; and {b) Lender
reasonablydeterminesthat Lender'sscearity will not be impairedby the loan assumptionand
thattherisk of a breachof any covenantor-agseementdn this Security Instruments acceptableto
Lender.

To the extent permittedby ApplicableLaw/. Gander may charge a reasonablefee as a
conditionto Lender’sconsentto the loan assumptiou Lenderalso may requirethe transfereeto
Sigh an assumptionagreementthat is acceptableto Lerderand that obligatesthe transfereeto
keep all the promises and agreementsmade in the Not¢ and in this Security Instrument.
Borrower will continue to be obligated under the Note and #iis Security Instrumentunless
Lender releases Borrower in writing.

If Lenderexercises the option to require immediatepaymentin fuil) Lender shali give
Borrowernotice of acceleration The noticeshall providea periodof not less tian30 days from
the date the notice is given in accordancewith Section 15 within which Borreworipst pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums pror to the
expirationof this period, Lendermay invoke any remediespermittedby this Securitylastinment
without further notice or demand on Borrower,

Initials:gm,
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BY SIGNINGBELOW,Borrower acceptsand agrees to the terms and covenantscontainedin this
Adjustable Rate Rider.

_J'L%ﬁi%m M% (Seal) (Seal)

-Borrower -Borrower

MARIA RoMAa

{Seal} (Seal)
-Borrower -Borrower
Z{Seal) (Seal)
-Borrrwer -Borrower
(Seal) __. [~ (Seal)
-Borrower -Borrower
@9@;8389 (0008} Page 4 of 4 Farm 3138 1/01
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1-4 FAMILY RIDER

(Assignment of Renis)
Loan Number: 1000163659
THIS1-4 FAMILYRIDERis madethis 26th day of April, 2004 ,
and is‘incorporatedinto and shall be deemedto amendand supplementthe Mortgage, Deedof Trust, or
Security Deed(the "Security Instrument"of the same date given by the undersigned(the "Borrower"to
secure Beriower’s Note to
MERITAGE 1UR1GAGE CORPORATION,
AN OREGON CORPCRATION (the
“Lender")of the sum« date and coveringthe Propertydescribedin the Security Instrumentand locatedat:
2031 NORTH SPAULDING AVENUE
CHICAGD, IL 60647
[Property Address]

1-4 FAMILY COVENANTS, 11 addition to the covenantsand agreementsmade in the Security
Instrument, Borrower and Lendei firiher covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJEZ 1 TO THE SECURITY INSTRUMENT. In additionto
the Property describedin the Security Instruinent,the following items now or hereafterattachedto the
Propertyto the extentthey are fixtures are added o the Propertydescription,and shall also constitutethe
Property covered by the Security Instrument:builaisng waaterials, appliancesand goods of every nature
whatsoevernow or hereafterlocatedin, on, or used, or intended to be used in connection with the
Property, including, but not limited to, those for the pu'poses of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire preventionand exringuishingapparatus,security and
access control apparatus, plumbing, bath tubs, water heaters, watar closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm »éndows, storm doors, screens,
blinds, shades, curtainsand curtainrods, attachedmirrors, cabinets,paneli gandattachedfloor coverin £s,
all of which, including replacementand additionsthereto,shall be deemedto be andremaina part of the
Propertycoveredby the Security Instrument.All of the foregoingtogetherwith th riopertydescribedin
the Security Instrument(or the leaseholdestateif the Security Instruments on a lea wazid)are referredto
in this 1-4 Family Rider and the Security Instrument as the "Property."

e
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowershall not seek,agreeto or make
a changein the use of the Propertyor its zoning classification,unless Lenderhas agreedin writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C.>UBORDINATE LIENS. Exceptas permittedby federallaw, Borrowershall not allow any lien
inferior te"the Security Instrumentto be perfectedagainst the Property without Lender’s prior written
permission,

D. RENT 1L48¢ INSURANCE. Borrowershall maintaininsuranceagainstrent loss in additionto
the other hazards 107 »which insurance is required by Section 5.

E. "BORROWER’S ®JGHT TO REINSTATE" DELETED. Section19 is deleted.

F. BORROWER’S OCCUTARNCY. Uniess Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s sczuparcy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upoi Lender’s request after default, Borrower shall assign to
Lenderall leases of the Propertyand all securitv depositsmadein connectionwith leases of the Property.
Uponthe assignment,Lendershall have the right tomodify, extendor terminatethe existing leasesand to
executenew leases, in Lender’ssole discretion. As uszdin this paragraphG, the word "lease"shall mean
“sublease” if the Security Tnstrument is on a leaseheid:

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RFCEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionailyassigns and transfers to-f.=nder all the rents and revenues
("Rents")of the Property, regardless of to whom the Rents of toe Peoperty are payable. Borrower
authorizesLenderor Lender'sagentsto collect the Rents,and agreesthat <cchtenantof the Propertyshall
pay the Rentsto Lenderor Lender’sagents. However, Borrowershali receive ti.e Rentsuntil: (i) Lender
has given Borrowernotice of defaultpursuantto Section22 of the Security Instrumeni and (ii) Lenderhas
given noticeto the tenant(s)that the Rentsare to be paidto Lenderor Lender'sagent! Tiiis assignmentof
Rents constitutes an absolute assignment and not an assignment for additional security only,

If Lender gives notice of defaultto Borrower: (i) all Rents receivedby Borrowersnall be held by
Borroweras trustee for the benefit of Lender only, to be applied to the sums secured by tive Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)

Initials: E / 25 &
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Borroweragreesthateach tenantof the Propertyshall pay all Rentsdue and unpaidto Lenderor Lender’s
agentsupon Lender’swrittendemandto the tenant;(iv) unless applicablelaw providesotherwise,all Rents
collectedby Lenderor Lender’sagentsshall be appliedfirst to the costs of takingcontrolof and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees,
prem?atyson receiver’sbonds, repair and maintenancecosts, insurancepremiums,taxes, assessmentsand
other cnzzges on the Property, and then to the sums secured by the Security Instrument;(v) Lender,
Lendersz.gentsor any judiciallyappointedreceivershall be liable to accountfor only those Rentsactually
received;an< (vi} Lendershall be entitledto have a receiverappointedto take possession of and manage
the Propertyana coliect the Rentsand profits derived from the Property without any showing as to the
inadequacy of the Pioperty as security.

If the Rentsof thPropertyare not sufficientto cover the costs of takingcontrolof and managingthe
Property and of collecting the Rents any funds expendedby Lender for such purposes shall become
indebtedness of Borrower *o Lender secured by the Security Instrument pursuant to Section 9.

Borrowerrepresentsand wirraitsthat Borrowerhas not executedany prior assignmentof the Rents
and has not performed and will not perform,any act that would preventLenderfrom exercisingits rights
under this paragraph.

Lender,or Lender’sagentsor a jucizially appointedreceiver, shall not be requiredto enterupon,
take control of or maintainthe Property before o after giving notice of defaultto Borrower. However,
Lender,or Lender’sagentsor a judiciallyappointedreceiver, may do so at any time when a defaultoccurs.
Any applicationof Rentsshall not cure or waive 20y defaultor invalidateany otherright or remedy of
Lender.This assignmentof Rentsof the Propertyshai! ce/minatewhen all the sums securedby the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’sdefaultcr br :achunder any note or agreementin
which Lenderhas an interestshall be a breachunderthe Securitylnist:pmentand Lendermay invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNINGBELOW,Borroweraccepts and agrees to the terms and provisions containedin this
1-4 Family Rider.

— /) -
> Z}:M //TWMJ (Seal) {Seal)

-Borrower -Borrower
MARIA ROMAN

o (Seal) (Seal)
-Borrower -Borrower
(Seai) (Seal)
-Borrewar -Borrower
(Seal) (., (Seal)
-Borrower -Borrower
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PATRICK J. POWERS As An Agent For
Fidelity National Title Insurance Company
1941 Rohiwing Road Rolling Meadows, IL 60008

ALTA Commitment
Schedule A1
File No.: RTC27371
Property Address: 2031 N. SPAULDING,
CHICAGO IL 60647

Legal Description:

THE NORTH 15.95 FEET OF 12T 18 AND LOT 19 (EXCEPT NORTH 32 FEET) IN BLOCK 19 IN C.N.
SHIPMAN, W.A. BILL AND N.A/MFRRILLS SUBDIVISION OF THE EAST 1/2 OF THE NORTHEAST
1/4 OF SECTION 35, TOWNSHIP 44 NORTH, RANGE 13, LYING EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLNGIS,

Permanent Index No.: 13-35-234-009

ALTA Commitment
Schedule A — Section |t




