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Words used in multiple sections of this documens; ar-Jefined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is daicd Arejl 28 , 2004
together with all Riders to this document, N
(B) "Borrower" is RUBEN ARANDA , A MARRIZD MAN

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a Separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is orgamized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.
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(D) "Lender" is FREMONT INVESTMENT & LOAN

Lenderisa CORPORATION
organized and existing under the laws of CALIFORNIA
Lender’s address is
175 N. RIVERVIEW DRIVE, ANAHEIM CA 92808
(E) "Note" means the promissory note signed by Borrower and dated April 28, 2004
The Note states that Borrower owes Lender One Hundred Forty-Five Thousand, Eight
Hundred and No/100 ----—--——mcmmmmommmccme e Dollars
(US.$ 145,300.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymzats and to pay the debt in full not later than  May 1, 2034 )
(F) "Progerty” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan"/ine.ns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nctg, and all sums due under this Security Instrument, plus interest.

(H) "Riders" meaus <) Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[X] Adjustable Rate Rider’ | |-Condominium Rider [ Second Home Rider
[ Balloon Rider || Ptanned Unit Development Rider [_¥ 1-4 Family Rider
VA Rider L] Biwcekly Payment Rider [] Other(s) [specify]

(I) "Applicable Law" means all controiing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders/(tha: have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

()) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propery )by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of furas, other than a ransaction originated by check,
draft, or similar paper instrument, which is initiated through an ‘lectonic terminal, tclephonic instrument,
computer, or magnetic tape so as to order, insiruct, or authorize a fise:cial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale wansiess, agtomated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clé: ringhouse transfers,

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damzges, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described-in/Section 5) for: (i)
damage 1o, or destruction of, the Property; (i) condemnation or other taking of alt or any part of the Property;
(i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the lue and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from timo 1o time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a

"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
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(Q) ""Successor in Interest of Borrower" means any party that has tak'en tide to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions an_d

modifications of the Note; and (ji) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nomince for Lender and Lender’s successors and assigns) and fo the successors
and assigns of MERS, the following described property located in the Gounty

[Type of Recording Jurisdiction] of COOK [Name of Recording Jurisdiction]:
SEE /ATTAHCED

Parcel ID Number: 1926216035 which currently has the address of
3504 W 73RD PL [Street]
CHICAGD Ziyl, [linpis 60628 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ur-the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replpCements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to ' thirSecurity Instrument as the
"Property.” Borrower understands and agrees that MERS helds only legal tit's to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or cusiom, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or al' ¢ those interests,
including, but not limited 1o, the right to foreclose and sell the Property; and to take any a<fion required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby convaved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a} cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentatity, or entity; ot (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan.current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without wvarver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, i Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paymeyis applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may %old such unapplied funds until Borrower makes payment to bring the Loan current, If
Borrower does not do sy within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If it applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prio: to Sreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall rélieve-Dorrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (c) zmounts duc under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it becane due. Any remaining amounts shall be apphied first to
late charges, second to any other amounts due unde! this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sutficient amount to pay any late charge due, the payment néay be applied to the delinquent payment and the
late charge. If more than one Pericdic Payment is outstanding, Lendci may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the exteit that, each payment can be paid in
full. To the extent that any excess exisis after the payment is applicd o the full payment of one or more
Periodic Payments, such excess may be applied to any late charges dus. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procecds to nrincipal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Pay nents.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Favieris are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of ansunts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instruroenr-as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (<) premiums
for any and all insurance required by Lender under Section 5 ; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Ttems.” At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shail promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Escrow Ttems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Friads at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
Tequire vrider RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable est.mates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law,

The Furids shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including ¢ ~nder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sha) apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shal'-iot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying ibe Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid ¢n the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Leider can agree in writing, however, that interest shail be paid on the
Funds. Lender shall give to Borrower, witacut charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance witir RZSPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in“ac:ordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in es 10w, a8 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 1. wnthly payments.

Upon payment in full of all sums secured by this Security Instrurént, Lender shall promptiy refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, Charges, fines, and impositions
atiributable to the Property which can attain priority over this Security Instruiment, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and As/essr ients, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in-Section 3.

Borrower shall promptly discharge any lien which has priority over this Security” [nstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mani.er 2zceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good-1aith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded:
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the licn. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4. ‘

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shail be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapzeove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrowerw pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification 2.4 tracking services; or (b) a one-time charge for flood zone determination and certification
services and- subsequent charges each time remappings or similar changes occur which reasonably might
affect such deteimiastion or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting iom an objection by Borrower.

If Borrower fails to mauntain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option” and-Rorrower’s expense, Lender is under no obligation to purchase any
particular type or amount of cov¢rage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity (n the Property, or the contents of the Property, against any rigk, hazard
or liability and might provide greatr r-lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraiicz coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. /iny imounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tisis Security Instrument, These amounts shall bear interest at
the Note rate from the date of disbursement and shali o2 payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewsis Of such policies shall be subject to Lender’s
right 1o disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have ‘he tight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lerd= all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, nut-owerwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a stanilard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of ioss, Borrower shall give prompt notice to the insurance carrier 'nd Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowar Stherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have. ine right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Eender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Bormrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may r::e he insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occunancy. Borower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 dp;s ~fter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s princivi.residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unlcss extenuating circumstances
exist which are beyond Sorrower’s control.

7. Preservation, Mznt:n=uce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pronerty, allow the Property to deteriorate or commit waste on the Property.
Whelther or not Borrower is resid'ng it the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or derrezsing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ece nomically feasible, Borrower shall promply repair the Property if
damaged 1o avoid further deterioration ei damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, tlie Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released-praveeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ot in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds »:¢ mot sufficient 1o repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the coripletion ef such repair or restoration.

Lender or its agent may make reasonable entries upcat and.inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen.s-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sperifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, dvzisy the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower o: st Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statemenis to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material repiesentations include, but
are not limited o, representations concerning Borrower’s occupancy of the Property as Burrower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeit, \b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate (o protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys” fees o protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not In'mted to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
ehminate building or other code violations or dangerous conditions, and have utilities turned on or off,
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9. _ N

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
P If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Bedrewer acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees 10,/ ine.merger in writing,

10. Miorcpage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shil pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Inlfuince coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required 0 make separately designated paymenis
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to th¢ Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the-iv'irtgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantiallv equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amoant of the scparately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lenaesr shall not be required to pay Borrower any interest or earnings
on such Joss reserve. Lender can no longer requice ivss reserve payments if Morigage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires scparately dosignated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a. cendition of making the Loan and Borrower was
required Lo make separatcly designated paymenis toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Morigage Insuranc in effect, or to provide a non-refundable loss
Teserve, until Lender’s requirement for Mortgage Insurance cads in accordance with any written agreement
between Borrower and Lender providing for such termination or Latil weemination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay tpiercat at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases e Mote) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party.« il Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fiom time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce josses: These agreetnents are
on terms and conditions that are satisfactory to the mortgage insurer and the other pirty [or parties) to these
agreements. These agreements may require the mortgage msurer to make payments using an¥ source of funds
that the mortgage insurer may have available (which may include funds obtained from Nic: (52ge Insurance
premiums},

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rewgsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from {or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insprance under the Homeowners Protection Act of 1998 or any other Jaw. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automaticaily, and/or to_receive a rt_efun'd of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

I1. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender, _ _ _

If the Property is damaged, such Miscellaneous Proceeds shall be applied to Testoration or repair of _the
Property, if the resioration or repair is economically feasible and Lender’s security 1s not lessened. Durmg
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unlill
Lender has had an opportunity (o inspect such Property 1o ¢nsure the work has been completed to Lgnder $
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lende: spall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restorabior-or repair is not economically feasible or Lender's security would be lessened, the Misce]laneops
Proceeds siia'l be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, it v, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event-ofa total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower _ _ .

In the event of a partial)taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediatety before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unlesz Berrower and Lender otherwise agree in writing, the sumns secured by this
Security Instrament shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of %2 sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value, Any batance shall e paid to Borrower.

In the event of a partial taking, destructios; ritoss in value of the Property in which the fair market
value of the Property immediately before the pariia wking, destruction, or loss in value is less than the
amount of the sums secured immediately before the-paitial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Mis¢e’ianeous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums arz ten due.

If the Property is abandoned by Borrower, or if, after notice vy Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to setfle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giver, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Prorcriy or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means thé third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ciimiral,. js begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmen? o7 Lander’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defaul( zirsit acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismiizsed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material nrpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrament granted by Lender
to Borrower or any Successor in Interest of Borrower shail not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several, However, any Borgower wh_o
co-signs this Security Instrument but does not execute the Note (a ‘co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard 1o the terms of this Security Instrument or the Note without the co-signer’s
consen:,

Suyject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower'’s
obligaticasander this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s-{15hts and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s Gdligations and liability under this Security Instrument unless Lender agrees o such release in
writing. The covenance and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the surcessors and assigns of Lender.

14. Loan Chargs, Lender may charge Bomower fees for services performed in connection with
Borrower’s default, for the purrose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited Lo, attorneys” fees, property inspection and valuation fees. In
regard to any other fees, the abserce of express authority in this Security Instrument to charge a specific fec
to Borrower shall not be construeg-as & prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Seeurity Instrument or by Applicable Law.

If the Loan is subject to a law which ssis maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges colierted or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge <nall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already ceiiected from Borrower which exceeded permitted Timits
will be refunded to Borrower. Lender may choose tu-irake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower.-if ayrefund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment chage (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceplance of any surhvefund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in connostion with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice 10 any one Borrower shall constitufe nofice 1o all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrowel shall prompily notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borinwer’s change of
address, then Borrower shall only report a change of address through that specified procédure, There may be

the corresponding requircment under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed
by federal law and the law of the Jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial inferest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreez.en’, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If a%i"or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natuial zerson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lenuer may require immediate payment in full of all sums secured by this Security Instrument,
However, this opticn.shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of nsttess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must n2r-all sums secured by this Security Instrament. If Borrower fails to pay these
sums prior 10 the expiration ‘of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice »r demand on Borrower.

19. Borrower’s Right to Rdinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have ei'forceiment of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale Of the Property pursuant 1o Section 22 of this Security Instrament;
{b) such other period as Applicable Law might {peci’y for the termination of Borrower’s right to reinstate; or
(¢) entry of a judgment enforcing this Security Trsttument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaris r agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, including, but not fimited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpsse. of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes suc action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights’ 4nder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumep:, s4all continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (&) cash: (b) money order; (c)
certified check, bank check, wreasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (4) Biectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrament and obligations secuied. hereby shall
remain fully effective as if no acceleration had occurred. However, this right (o reinstate shall no* apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.,
A sale might result in 2 change in the entity (known as the "Loan Servicer"} that collects Periodic Payments

. | . , Borrower will he
glven writien notice of the change which will state the name and address of the new Loan Servicer, the

address 1o which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasorabie period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposs «f this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and.the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed 0
satisfy the notice and-epportunity to take corrective action provisions of this Section 20.

21. Hazardous Sabstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as-toxic_or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoling wcrosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, matrtiaiz containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means fedetal izws and laws of the Jurisdiction where the Property is located that relate
to health, safety or environmental protction; () "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defirc 3in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, ¢f otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Subsiarces, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property.{a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c)‘which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaive of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Feepsity of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal resiiential uses and to maintenance of
the Property (including, but not limited 10, hazardous substances in consumer piaducts).

Borrower shall promptly give Lender written notice of (a) any investigation claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Bomower has actual Xngwladge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, sclase or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use ‘or «elease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 15 notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial

actions in accordance with Environmental Law, Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclisure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forericsure. If the default is not cured on or before the date specified in the notice, Lender at its
option may raquire immediate payment in full of all sums secured by this Security Instrument without
further dewind and may foreclose this Security Instrument by judicial proceeding. Lender shall he
entitled to collect o) expenses incurred in pursuing the remedies provided in this Section 22, incheding,
but not limited to, ressenable attorneys’ fees and costs of title evidence.

23. Release. Upon puynert of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation cosis. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid 10 a third party for services rendered and the
charging of the fee is permitted under A plicable Law.,

24, Waiver of Homestead. In accordznce with Minois law, the Borrower hereby releases and waives
all ights under and by virtue of the Illinois homsteai exemption laws.

25. Placement of Collateral Protection Insuiarice, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecin<ntiwith Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowed"s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may-not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collarzral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender witk svidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that msurance, in¢ludmg interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance, The costs of the insurance may be adred o Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than uie-cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses:

. (Seal)

RUBEN ARANDA -Borrower

(Seal)

-Borrower

__ (Seal (Seal)
-Bariower -Borrower
(Seal) — ] {(Seal)
-Borrower -Borrower
{Seal) ) (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, COOK County ss:
[, THE UNDERSIGNED , 4 Notary Public in and for said county and
state do hereby certify that
RUBEN ARANDA

L]

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/¢hk/iRey signed and delivered the said
instrzniar; as his/ekARAAY free and voluntary act, for the uses and purposes therein set forth,

Given znder my hand and official seal, this 28th. day of APRIT, 2004

My Commission Expices: 11 /21 /2004

(__—NowyPiblic  DEBORAH KERR HARRIS

S VR
COCERCIAL SEAL” ¢
Deborah Kerr Harris 3
sotary Public, State of [llinois ;7

Crnmission Expires 11121407
B R W
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Property Address; 3504 W. 73RD PLACE,
CHICAGO 11, 60629

Legal Description:

THE WEST 30 FEET OF LOT 332 IN WIT.LIAM BRITIGAN'S MARQUETTE PARK HIGHLANDS. A
SUBDIVISION OF THAT PART OF THE WEST 1 20F THE NORTHFAST 1 4 (EXCEPT THE WEST 30
FEET THEREOL) O SECTION 26. TOWNSIIP 38 NORTIL RANGE 13, EAST OF T11L: THIRD
PRINCIPAL MERIDIAN. LYING NORTI OF A LINE DRAWN 8 FEET SOUTIL OF AND PARALLEL
WITH THE NORTH EINE OF THE SOUTH 3 16 OF SAID WEST 1.2 OF THE NORTHEAST 1 4 0OF
SECTION 26, AFORES 0%, IN COOK COUNTY. ILLINOIS,

Permanent Index No.: 19<26216-035

ALTA Commitment
Schedule A - Section |y




0413404313 Page: 17 of 26

UNOFFICIAL &&PY

APR-28-2004 WED 08

ADJUSTABLE RATE RIDER
THIS ADIUSTABLERATERIDER is made this 28tk day of Aprii 2004,
ans 12 incorporated ingo and shall be deemed ¢ amend and supplemnen; the Mongage, Deed of Trust, or
Securi*y Deed (the "Security Instrument ) of the same dae given by the undersigned (the "Borrower") 19
secure Torrower's Adjustable Rare Note (the "Noie") 1o
FREMON? )NVESTNENT 4 LOAN

(the "Lender) of th fame date and covering the Property described in the Secyriry Instrument ang located a;
3504 W 738p PLAGE CHicAga, 1L 60629

[Propany Addregs]

THIS NOTE CONTAINS PROVISIONS ALLOWING FoR CH
INTEREST RATE AND (M7 4

ADDITIONAL COVENANTS, In

addition 1 ths covenants and agreements made in (he Security
Instrumen;, Borrower ang Lender er covenant and agres »- lollows:
A. INTEREST RATE AND MONTHLY PAYMENT CHaNGFE;
e Note provides for an Initial interest rape of 6.650 %. The Note Provides for
changes in the interest rage and the monthly Payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Daes
The interest rage | will pay may change on the fjrg4

and on thag day every gixth

month thereafter, Each daie on which Ty intetest roe
15 called a "Change Dae. *

MULTISTATE ADy USTABLE RATE

@899 (0009

Page 1 of 5 fitials: &, 4
vMPp MORTGAGE FORMS - [300)521-7291

RIDER - Single Family

1/01
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the average of interbank offared rates for Slx=month u.s, dollar-danominaiad

d8posits In the London markat ("LIBOR™), as Published )p the WALL STREET
JOVANAL .

T™e most recent Index figure available as of the dage. (X 45 days D
before rach Change Date is calleg the "Curreny Indey "

(C) Caiculatigr. of Changes
Before each Charge Page, the Note Holder win cakculale my pew interest rate by adding

§ix and Nj hety-Nins Hundredtps percentage points
6.9900 l&)‘w the Currens Index. The Note Hoider will then round ghe result of thig

addition to the [ ] Neareg —! Next Highest [J Next Lowegt One-Eighth
(0.125 %). Subject 1o

the limits stared 4 Section HD) below, piis Tounded amoun; wip) be my new interest rate until the nexg
Change Date,

The Note Holder will then determine the airqunt of the monthly paymen; that would pe sufficient 1o
Tepay the unpaig Principal I am expected 1o owe at the ”bange Date iy full on the maturity date gt my new

interest rate jn substantialiy €qual payments, The result'of this calcularion will be the new amount of my
monthly paymen.

For the interest-only Period, after caleylaing ™Y NeWw inierest rate as proyiged 3hove, the Note Holder wi]
then determine the amount of the monthly payment that wouid be sufficient 1o Pay the intereg which accmyes
on the unpaid principal of my loan. The Fesult of thig calculation wij] be the now amcant of my monthly

Initiag; ‘gl/}
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(D) Limits on Interest Rate Changes ) . L

(Please check appropriate boxes; if no box i checked, there wilf be no Raxmmum limit gn
changes,

L] (1) There will be g maximum limit on inierest rats changes,

(2) The interest rage I am required to pay at the first Change Dage Will not be greaier thap

9.5580 %orlkssthan  6.5500 .

G (3) My interest rate wi]l never be increased or decreased %‘r’.’%ﬁ? mgtChange Date by more than
e and One-Half Percentage
poits ( 1.5000 %) from the rate of interest I have been Paying for the
Preéceding meriod.

(X (4) My in'ezest rage will never be Eveater than 13,6500 %, which is calleg the
"Maximum Ruge "

X (5) My interest = win never be less than 6.6500 %. which is called the

"Minimum R *
(6) My interest rate wit sver pe Joss than the initia] interest rage.
(7) The interest raga I am Tejrired 1o pay ar the first Change Date will nor be greater than

9.650 %orlessthan 6.6500 %. Thereafier, my
mnterest rae will never be increasid ¢r decreased on aﬁv')%' liﬂ"ﬂﬁa‘ngc Date by more than
One and Ong-Halr Percentage poings

1.5000 %) froin the rate of inferest I have been paying for the Preceding
period,

(E) Effective Date of Changes
My new interest rage Will become effective on each Change Dgys: | will pay the amount of my new

monthly payment beginning on the first monthly payment dage afler e Clange Date yngj) the amount of my
monthly payment changes again,

(F) Notice of Changes
The Note Holder will deliver or mail 1y e a narice of any changes in my interes: Tal and the amoun; of

Initiats- g\z_’k
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenang 13 of the Securiry Instrument is amended 10 read as follows:

SPies contract or escrow agreement, the inteny of which is the wangfer of title by Bomrower al a
fowrsone o2 Purchaser,

If atl or <5y part of the Propenty or any Interest in (e Property is sold or fransferred (or if 5
Borrower is 't a natural person ang g beneficial interegt in Borrower s soid or transferred)
without Lender’s Prior written consen;, Lender may require immediago Payment in full of all sumg
secured by thig Securry Mmsmumen, However, this option shall not pe exercised by Lender if sych
exercise is prohibied bl Arplicable Law, Lender algo shall not exercige this option if: (a)

intended transferee as if a new Inan wore being made to the tansferee; and (b) Lender reasonably

determines that Lender's Security wiii nof be impaired by the Jogn assumption and that the nisk of a
breach of any covenant or agreement in 1'gs § *curity Instrumen; i acceptable 10 Lender.

Initials: [§_ «{Z
@O.sssn (0008) Page 4 of 5
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. SUBORDINATE LIENS. Excepr a5 Pérmitted by federal law, Bomrower sha)] ot allow any lisp
inferior t, the Security Instrument g pe perfected againgt the Property withoyr Lender’s prior WTilten
permissior;

D. RENT 103§ INSURANCE., Borrower shalj maintain insurance against rent loss in aldition to the
other hazards for wh o4 insurance is required by Secrion 5.

E. "BORROWER's GRT 10 REINSTATE" DELETED. Seciion 19 is dejeteq.

F. BORROWER'’S OCCUPANCY. Unless Lender ang Borrower otherwige 8gree i writing, Section g
concemning Borrower’s occupancy of fie ) raperty is delered.

assignment, Lender shall have the right 1o modify, extind or lermiaie the existing leases and to execute new

leases, in Lender’s sole discretion, Ag used in this Paragraph C, the word “lease” shal] mean "sublease” if the
Security Instrument is ON a Jeasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF Rl.’CEI‘;ER; LENDER IN POSSESSION,
Borrower absolutely and unconditionatly assigns and transfers 1o L enge; 4l the rents anq revenues ( “Rents")
of the Property, regardless of to whom the Rents of the Property are Payatie. Sorower authorizes Lender or
Lender's agenps (o collect the Rents, and agrees that each tenan; of the Propert; shay pay the Rents 10 Lender
or Lender’s agents. However, Borrower shgy) receive the Rengs until: (i) Lender f,a, 8iv2n Borrower naiice of
default pursyan¢ 10 Section 22 of the Security Instrument, angd (i) Lender has given nctice ' the tenzani(s) thae
l‘.he‘ Rents are 1o pe paid (o Lender op Lender’s agent. This assipnment of Renrs Conndriies ap absoluge

ialee {7 /7[
initials: 6
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Rents and pregir Aerived from the Propenty withayt 8ny showing as o the inadequacy of the Property as
security.

If the Rents of ine Property are nol sufficient 1o cover the costs of taking conto] of and Mmanaging the
Property and of collectig itha Rengs any funds expended by Lender for such purpases shalj become
indebtedness of Borrower o L gndar secured by the Secority Instrument Pursuant 1o Secrion 9,

Borrower Tepresents and w arran,is that Borrower hag NOt executed any prior assignment of the Rents and
has not Performed, and wi)) noL periorn, any agy thal would Prevent Lender from exercising its rights under
this paragraph,

Lender, or Lender's agents or 3 Judicially a0p0inted recciver, shayl not be required 1o €NIer upon, take
control of or mainiain the Property before or afier giving notice of default 1o Borrower, However, Lender, or
Lender’s agents or & judicially appointed receives, imay do so 8 any time when 5 default occyrs, Any
application of Rents shall not cure or wajve any desaulr or invalidate any other righy or femedy of Lender,
This assignmen of Rents of the Property shaj) termiar, rhen a] the sums secyred by the Security

which Lender hag an interest shal] be 5 breach under the Security Inshutient gng Lender may invoke any of

Initig)s; Elgz:
@577 (000s) Page 3 of 4 Form 3170 1/01
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Adjostable Rate Rider,

Liugzn ARANDA

| (Seal)
-Borrower _H

-Borrower
T Y e s
-Bozrower hx-somw“

R; (Seal) —— e
~2Or owe)

‘Borrowser
T T ) e
o -Borrowesr

@o-aosn (0009)
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l-4 FAMILY RIDER

(Assignment of Rents)
THIS 1-4 FAMILY RiDER ;4 made this 28th day of April 2004

and'is incorporated into and shal] pe deemed 10 amang and supplement the Morigage, Deegd of Trust, or
Securnity Deed (the "Security Instrument”) of the Same date given by the undersigned (the "Borrower") 1y
Secuse Eoitower’'s Note 0
FREMONT «XVESTMENT 3 LDAN
(the
"Lender") of e 2’2 date and covering the Property describeq in the Security Instrument gng located g
3504 T3RD ),

CHIcago, 60623

Plumbing, barh tubs, warer heaters, wator closets, sinks, Tanges, stoves, (ot i7erators, dishwashers, disposals,
Washers, dryers, awnings, storm windows, storm doors, §creens, blings, lngres, curtaing ang curtain rods,
altached mirropg, cabinets, Paneling and apgcheq floor coverings, aj] of whic), reluding feplacemenis ang
additions thereto, shall pe deemed 1o be and remain 4 Part of the Propenty Covered by the Security Instrumeny,
All of the foregoing together with the Property described in the Security Instromen; (0. the Jeaseholq ¢siate if
the Security Instrument js o a Ieaschold) are referred 1o in this 1-4 Family Rider and the Seeurity Instrumeny

MULTISTATE 1. 4FAMILY RIDER - Fanpie Mae/Fredd)a Mec UNIFoRM INSTRUMENT

Initiays,; gi/}
Page 1 of 4

Form 3179 1/01
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5 ,
#, = Al o o
RUBEY 2 RANDA P T (Sea)
Borrower
—_—
S (Seal)
-Bormrower x (SB&D
-Botrower
Kﬂ(’:e&l}
Borowe. H(Scﬂl}
‘Borrower
R(Sean - _C
“Borrower 7 RE (Sea])
-Borrower
@R:57R (0008 A
age 4 af 4

r"’n‘l n 70 1/01
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ESTIMATED PAYMENT LETTER

April 28, 2004

RUBEN ARANDA

3614 MARQUETTE Roap

CHICAGO, 1L 60629

Dear Mortgagor-

We wish to extend our congratulations op your new loan.

The first reguiar mMonthly payment on Your loan is dye June 1, 20p4

Based on the preliniyspy information now available for the amount of taxes apg Insurance,

v

the ESTIMATE of your racuthly payments is as follows:

Principal & Inicesy § 835.99
Property Taxes

Hazard Insurapce

Flood Insurance

Mortgage Insurance

TOTAL PAYMENT $ 935.5¢

Soon after your loan cjoses you will begin receiving -4 meuthly notice 1o femit with your
check.  The” amoyny of your monthly payment May differ’ fror; the estimate showq above,
depending on the latest estimate of the amonnt for taxes and insurajice

Sincerely,
FREMONT INVESTMENT & LOAN

RECEIVED & ACKNOWLEDGED:

(“ é! 4 e ﬂ:, 'j/.,)f;r{&”f —
Borrower  RUBEN ARANDA Dare Borrower Date

Barrower Dare Borrower

Date

ITESTPAY REV 05/07.03 @ ’u:v EM&NT

LOAN




