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MODIFICAT!ON OF MORTGAGE

/

THIS MODIFICATION OF MORTGAGE dated April 15,-2304, is made and executed between Pembroke Avenue
Limited Partnership, whose address is 2495 Pembroke Avznue, Hoffman Estates, IL 60195 (referred to below

as "Grantor”) and Harris Bank Winnetka, N.A., whose addrzss is 520 Green Bay Road, Winnetka, IL 60093
{referred to below as "Lender”).

MORTGAGE. Lender and Grantor have entéred into a Mortgage datsd-Apri 15, 2001 {the "Mortgage”) which
has been recorded in Cook County, State of lilinois, as follows:

A Mortgage and an Assignment of Rents recorded on July 31, 200?33 Document #0010691221 and
Document #0010691222 in the Cook County Recorder’s Office, as may be subsequently modified from
time to time.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in Cook
County, State of lllinois:

LOT 18 IN THE BARRINGTON SQUARE INDUSTRIAL CENTER UNIT 2, BEING A SUBD!VISION OF PART OF
FRACTIONAL SECTION 6, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE TH'RD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AUGUST 17, 1971 AS DOCUMENT
215688415, IN COOK COUNTY, ILLINOIS,

The Real Property or its address is commonly known as 2495 Pembroke, Hoffman Estates, IL 60193. The
Real Property tax identification number is 07-06-102-011-0000

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

This Modification of Mortgage reflects the following: (1) that the above referenced Mortgage now secures a
Promissory Notes dated April 15, 2004 in the original principal amounts of $1,300,000.00, a Promissory
Noted dated December 16, 2003 in the original principal amount of $300,000.00 and a Promissory Noted

dated April 15, 2004 in the original principal amount of $625,000.00 to Lender bearing an interest rate of
Lender's Prime variable together with all renewals of, extensions of, modifications of, refinancings of,

consolidations of, and substitutions for the Promissory Note; (2) at no time shall the principal amount of
indebtedness secured by the Mortgage, not including sums advanced to protect the security of the
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mortgage, exceed the amount of $2,225,000.00. All other terms and conditions remain the same.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfacticn of the promissory note or other credit agreement secured by
the Mortgage {the "Note"). It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
- released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. If any person who signed the original Mortgage does not sign this Modification,
. then all persons “igning below acknowledge that this Modification is given conditionally, based on the
7 representatlon to Lerder that the non-signing person consents to the changes and provisions of this
Modmcatlon -or othervise will not be released by it. This waiver applies not only to any initial extension or

" modn‘lcatlon but also to-all such subsequent actions.

¥ GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
4 AND GRANTOR AGREES TO ITG TERMS. THIS MODIFICATION OF MORTGAGE IS DATED APRIL 15, 2004.

. GRANTOR:.

- PEMBROKE AVENUE LIMITED PARTNERSHIP

gr of Pembtroke Avenue Limited Partrership

By:

Albert K. M{-house, President of Moorhouse, Inc

LENDER:

e

Authorized Si%er
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PARTNERSHIP ACKNOWLEDGMENT

STATE OF \ l-—-L—-l ’\! Q\S )

) 88
COUNTY OF C/(_)Q\'(—' )
On this 02 Q_-_ﬂ”} day of H‘OK«‘L- . Oq before me, the undersigned Notary

Public, personally 2;peared Albert K. Moorhouse, President of Moorhouse, Inc., and known to me to be a
egignated #gefit of the partnership that executed the Modification of Meortgage and acknowledged
the Mofiification to be/ths free and voluntary act and deed of the partnership, by authority of statute or its
Partnérskip Agreement, foi the yises and purposes therein mentioned, and on oath stated that he or she is

autho 0 execute/this Mﬂ}mation nd in fact executed the Modification on behalf of the partnership.
0ot g U
BY _SJ: f RBSiding at
No‘% Public in and for the State of [ [\ LH\[ N LB v “
wige "OFFICIAL SEAL"

My commission expires Lp} \ 7 ( e OFFIC Pma]ews.kl‘

Notary Public. Sate of ]lhnms6

My Commission Exp. 06177200

LENDER ACKNOW1ZDGMENT

STATE OF I L,U/\f 015 )

) $8

COUNTY OF QO 0 - )

On this Q,qﬂ‘{. day o N&{L” , O 4— before me, 1no undersigned Notary
Public, personally appeared \J‘m NECSOnN and known to ins *a be the é\?(é

, authorized agent for the Lender that executed the within and foregeirainstrument and
acknowledged said instrument to be the free and voluntary act and deed of the said Lender, auly authorized by
the Lender through its board-ef.directors or otherwise, for the uses and purposes therein mentioned, and on
oath fed that he or ghe is adthorized to execute this said instrument and that the seal affixed is the
corpbraté seal of said Lénder.

By | C/] P MC‘-‘QQ-/ ﬁ/\" Residing at
h{ar:l;;ﬂic in and for the State of JLai N‘MS

My commission expires (ﬁ / /) /‘Db
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