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Words used in multiple sections of this documnt cre defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regard’ng the usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument" means this document, which is datsd
together with all Riders to this document,
(B) "Borrower” is Paul J Laughlin
As Tenants By The Entirety

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is Harris Trust and Savings Bank

Lender is a Carporation
organized and existing under the laws of 111ino1s

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@D-B(IL) @010 '_4/1
Page 1 ¢f 15 Initials ‘-“‘ lC m

VMP MORTGAGE FORMS - (800)521-7291

May 4, 2004

and Michelle C Lauah¥in, Husband and Wife,

0070665295
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(P) "Successor in Interest of Borrower" means any party that has taken ftitle to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ajl renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook (Name of Recording Jurisdiction):

LOT 1 INPAGE'S COUNTRY LANE RESUBDIVISION OF LOT 2 IN WALTER GLASS
SUBDIVISIUN' OF PART OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION
13 AND PARY 0 THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 24, ALL
IN TOWNSHIP 42 40RTH, RANGE 12, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINDIS.

Parcel ID Number: 04-24-100-054 which currently has the address of
17 Country Lane [Street]
Northfield [Citvl, Miinois 60093 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on-the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the properiy. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing i3 referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; ixezpt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

[. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrumept shall be made in U.S,

a 0070665295
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and {b} not to exceed the maximum amount a lender can
require und<i- RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable ectiviates of expenditures of future Escrow [tems or otherwise in accordance with Applicable
Law.

The Funds thall-be held in an institution whose deposits are insured by a federal agency,
nstrumentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Dank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenfer skall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, of verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to le »aid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Birrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ac defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA_Af there is a shortage of Funds held in €5Crow,
as defined under RESPA, Lender shall notify Borrower as{ecuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acco/dence with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 25 uefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendér the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morihi ¥.payments.

Upon payment in full of all sums secured by this Security Instrument;” Lznder shali promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,fines,. and impositions
attributable to the Property which can attain priority over this Security Instrument, I¢asebald paymeints or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmierns, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 17 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instruincnt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower 1 notice identifying the

0070665295
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay a:nounts unpaid under the Note or this Security | nstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within A0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bedrorver's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whizn are beyond Borrower's control.

7. Preservation, Mamntenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair (the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower. iz residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fron. deteriorating or decreasing in value due to its condition. Uniess it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagid.‘to” avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectio) with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th: Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaics and restoration in a single payment or in a series of
progress payments as the work is completed. If the insirarce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upoitand inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements oz the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, daring the Loan application
process, Borrower or any persons or entities acting at the direction of Berrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticn or statements to Lender
(or failed to provide Lender with material information) in connection with (the) Loan. Material
representations include, but are not limited to, representations concerning Borrower's oce ipancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security lustzament, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument; (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage lnsurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs‘anc’ restoration in a single disbursement or in a series of progress payments as the work is
completed “Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous raceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous i'roceads. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the MisccManeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then Gue; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order providzed for in Section 2.

in the event of a total“weking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to t5¢ sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower:

In the event of a partial taking,_destruction, or loss in value of the Property in which the fair market
value of the Property immediately belor. the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secared oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Sorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be réduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the toial amount of the sums secured immediately before the
partial taking, destruction, or loss in value divider oy (b) the fair market value of the Property
immediately before the partial taking, destruction, or lois it value. Anhy balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in vale of the Property in which the fair market
value of the Property immediately before the partial taking, estruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, -2estruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneou. Procaeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duz,

If the Property is abandoned by Borrower, or if, after notice by Liender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awara 15 settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair o, the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" meas the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a gl of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begrn that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ¢f Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if

dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shail be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security instrument granted by Lender

0070665295

Form 3014 1/01

Initial

@-G(IL) 0010} Page 9 of 15
®




0413408023 Page: 10 of 15

UNOFFICIAL COPY

‘ @
LO/L PLOE wiod - 54 36 o4 afied "3“0”-‘[11)9'®

G625990£00

THIQUIIS L
Lunoag syl Jopun Juswiaambal Fuipuodsalioa ayr Ajsnes s wowannbar mer ageatjddy ay “mu’%
sjqeonddy lapun paimbal 0s[e s1 judLUNISY] Anmoag sy &g palnbal sdonou Auw J] 1opua’] AQ paAtdal
£|[PnjoR (UUN 13pUa O} UDALS U23G SAEY 01 PALIAP =G 10U YBys JUAWNIISU| A1LINIOS S (M UOAULD
ul 2dp0u AUy 1amoliog 0] adnou £q SS2Ippe JAYIOUE PRARUTISIP Sl U] SSAUN Ul paes
$S2IPPE § Japua| 0 L SSE]D IS g 1t Suipew £q 10 11 ULALRP Ag UaAIS 2Q [[RYS 1PUN| 03 AONOL
Auy -awrny auo Aue je Justinysu] A11IN23G SILYY OpUN SSAIDPE A0 poudisap 2uo Ko ag LW Y]
-a1npaooid 2100ads ey YSNea) ssaappe jo aueyd v 1odar Ao [[BYS 12m0110g UAL] SSIppE jO agupyd
5 Jamoliog Sunioder 10} ampaoosd v sayjoads 1apua J[ "ssIppe JO DTUELD § JAMOLI0E JO 10pudT] AJriou
Apdutoad [feys jempliog "RPUIT] OF H0NOU AQ SSaIppr 200U NSNS B pajeudIsap sBy JeMOLIOg Ssajun
ssaippy AMadold 7l aq [[eys SSaIppe 2010u Ay -astmiayio sannbas Assaudxo mer] a[qrotddy ssajun
$19MOLIOE [[B O] 30105 SININSUOD [BYS [IMOLI0g duo £UE 0] 200N “SUBAW 110 AQ DS J1 SSIUPPE 2OHOU
§ JOMOLIOE O) PAIOAIJWP A[[PAIO0 UYM 10 B SSE]D 1Sy Ag pa|lBWL UM Jm010g 0} UBALT UG dARYy
0} PAWDAP 3 [[BYS WAWINLSY| AIINDIS SILL i LOIAALUOD Ul JaMOLIog 0 3dn0u AUy “Fuipdm 1 ag asne
AN GSU[ AILINDAG SILY Gim UOIDAULOD Ul Japud'] 10 lamoliod £q uaAId sponou |y sBON ¢l
"ARIBYIIRAD YONS JO
10 Suisiie ARy JYSI 2M0LI0Y LOLIE 1O WHL AUE O JOATEM B AIMSUOD []1A4t JAMOLIOE 9 awAed wanp
£q apew punjal yons Aue yo avedadiow 8 Jamoriog (MON Y1 IDpUn 19 papia0ud s1 aRIeyYd ot Aedaid
¢ 10U 10 Jayioym) 2dmyd wawikedard= fav, oy wawmsrdard rad ©ose paiwan) 2§ I UONONDRI
a) “[edidunid $20npal punjal B Jf IRMOLNE 0L wouiAed 1aanp B Fubpw AQ 40 910N AU} 1pUD pamt
(ediounid oy Buionpal Aq punjal sty ey 45002 ARUL JOPURT] IMOLIOE O PApUal o jiim SN
panTuiiad popasoxa YatyM JAMOLIOfE WOl Pa10a] 02 AnBaI[R SWNS AUE () pue | paniuuiad syt 01 a5sey>
aty) 2onpal 0} AIessaddU JUNGLIL 1) £q pasnpal aq([[Bys 9BIRYD UBD| 4INS Aue (1) muaty Csiur papuad
al) PAROXd UBO ] IY) (M UOHISUUOD Ul Pa109{|00 8¢ 0} P3O $aSIRUD LRO] SN0 10 IS AL W)
os pataidioul A|feuy si me| Jeul pue ‘SadIex) UBO| WNLIEN 128 YDIYM MB] B 0 algns st uroeT] 241 4]
-me] ajqeonddy Ag 1o juawnnsu Giaraag sy Aq pavgitoad £issaadxa 2w 1By $39)
agrey 10U ABUT 1DPUdT "39f NS JO Fur3Teyd Y1 U0 UOIIQUOL PISE PaNASUOD 2q Joil LS 1omOr0g 0] 29)
a1j10ads B aeYd 0} HUAULNISUJ AJn23G sy ut Ajtoyine ssadxe 9 2dUasqe dlil "5a3) PYO Aue 0} prdas u]
"529] UonENEA pue uonsadsul Aadoad “seap shoulone 01 papLt} 1014 “Guipnoul Jualnisu] A1Inosg
S1y) Jopun SIYELE pue Kuaadord a4l U1 1S3 S 1BPUaT Funaoad jo asodand ayy 10) neap § JoMOHCH
1A UOTOdUUCD Ul pautiojiad $201A128 10 S JMOLI0Y adieyo Apwidapuat) tsadaey) weo] pl
JApUD' | JO SUTISSE PUB SI0SSANNS AL 1JOUNG PUE {07 Uon2ag
ur papraosd se 1daoxa) pulq {feys Justmisu £UNDAS SU JO SWAUARTE Fee HUBLSAOY 2], Funim
Ul ASBAJAL YOS 0} SAAUITE IPUAT] SSOJUN wawnast) A1nsag Sy Japun igey] pue SUOHESGO 5 J9MOLI0Y
WOL} Pasea|al 2 10U [[BYS I3M0110g] USRS A11In00G S1Y) JpUnN Siaudq pue SYALLS 12M08I0g JO U
uieIqo |[eys “1apua Aq paaoidde si pue “TunLm UL juaumn sy APINDAG SIYY JAPUN SURNEST GO § JAMOLI0Y
GALUNSSE OUM JOMOLIOF JO 1S9Ja3u] Ul JOSSING fur *g| woudag Jo suorsiaold ouy m algng
sudsdod § 1aURIS-09
a1} oYM AN U} 10 JUALInASU] AJLnoag siyl Jo sulia) dy) 03 niedal (M SUOLEPOWLICIE Aue ayew
10 Jeaqlo] ‘AJIpow ‘puaixa 0 aaiSe Ued Jamoliog 1ayle AUR pup Jopuaty TRl saaafe () pur JUaUINISH]
£inoag sl Aq paIndss SWns ayl fed 03 paediqo A[peuossad 1ou s1 (q) Huawndisu] KN30 STy JO S
2U Jepun Kaado1g oy Ul 1saloiul s Jausis-00 oyl KaAu0D pue werd ‘afeFiaow 01 A[UO JAURSU] AJ1INDG
s Buiudis-00 st (e) (audis-00,, ©) BJON Ay} MN2AX3 Jou $20p INq WSWRASU} A0S S SUBIS-0D
oYM I2MOLIOE AUE “IIASMOL T[BIIASS puw quiof 3q {feys AN[Iqei} pue suonediqo § [amoLog ey soaldT pue
GUELRADY 1MO01I0F] "PUNOE SUSISSY PUE SIOSSIING ‘s1auB15-00) LANJIGEIT [RIIAIS pUuE JHOf ¢
*Apawal 10 JyBL AuE JO 35121X3 a4 apnionad
10 JO 12ATRM B 2q JOU |[BUS ANP UL} JUNOUIE a4 (B $59] SILNOUIR U1 30 IDADLIOE JO 15013 SI0SSIIONG
30 ssunua ‘suosiad payl woy suatded jo dsupidende s APUA| TUOLEHWIL] INOYIM ‘Fuipnjaur Apatual
0 W31 Aue BusIaJoxa ul Japua’ £q 2ourleaqIo} AUV “1amOLIOH JO 153IRUT U1 $108S9001S AU 10 JOMOHI0Y
jeurdreo 2y £q dpew puBLIdp AuE Jo uoseal AQ juawnsu| AHNoag SIp AQ PaINDAS SWNS AL JO UONEZILIOWE
AJIpOW SSLMIAYI0 IO uatifed 10} AW PUALXD O} ASAYAL O JO PMOLSH 3O 15010108 UL I0SSA0ONG AU
JsuIRSe s§UIP2000d DU O) paJinbal 2 10U [[BYS 1APUAT “IMOLIOE J© 1$2131U] UL $10S$0ING AUR 10
10M0110¢ JO ANIQRL] L) 2581 01 arerado JOU [[RYS 13MOII0E JO 1S UL OSSNy AUm 10 Jam01ing O

e ia s p e e s e I T




0413408023 Page: 11 of 15

UNOFFICIAL COPY

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitty allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

15, Tiansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest i thz Property” means any legal or beneficial interest in the Property, including, but not limited
to, those berieficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any par. »f the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person anil a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender/ iy require immediate payment in full of all sums secured by this Security
Instrument. However, this sption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optio, Liander shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30.days from the date the notice is given in accordance with Section 15
within which Borrower must pay all turicsecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice o ¢emand on Borrower.

19. Borrower's Right to Reinstate After A:celeration. If Borrower meets certain conditions,
Borrower shall have the right 1o have enforcemeni ot this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale ot tie Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migit-specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be duc under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othel” covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, vot not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for (e purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (dj tukes such action as Lender may
reasonably require to assure that Lender's interest in the Property and nights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this SecurityInsirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requir¢ that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecred-by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chéc!l, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrarpentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrifent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower wilt be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fereclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option mzy require immediate payment in full of all sums secured by this Security Instrument
without furthcc.demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled.ie-collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but novlirzited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upci payment of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrovier s'@ll pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, hatonly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted uncer Anplicable Law.

24. Waiver of Homestead. [n accordun<e with Ulinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insuranve. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agresmeat with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boriaver's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i cosmaction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of *hat insurance, including interest
and any other charges Lender may impose in connection with the placemert of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the irsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may b( mo'e than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, , ] { g County ss:
L “ﬁw Ladusic hed

, , @ Notary Public in and for said county and
state do hereby cerfify t at

?&L‘J J- Lau {-””L anl M’C’A&ZLL( *
Z/@L \'(.”’\-“) /Utg Z-LL;}C@/

personally known to me to Ye the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the shid
instrument as his/her/their free and voluntary act, for the uses and purposes thergin set forth.

Given under my hand and official seal, this m day of /‘:/(U, ) 76‘0},

My Commissici Fxpires:%/Zf /2{)6’1 7Z
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