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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docurieni are defined below and other words are defined

in Sections 3, 11, 13, 18, 20 and 21. Certain rvics regarding the usage of words used in this
document are also provided in Section 16,

(A) "Security Instrument” means this document, whicbie' dated APR|L 20, 2004 ,
together with all Riders to this document.

(B) "Borrower" is  THOMAS FLYNN ) ({h m(f/C{({ "L‘ ‘7

Borrower is the mortgagor under this Security Instrument,
(C) "Lender” is BANK OF AMERICA, N.A.

Lender isa  NATIONAL BANKING ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS ~ Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
%-BIILHOO 10)
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Lender’s address is 1201 MAIN STREET, 7TH FLOOR, DALLAS, TX 752020000

Lender is the mortgagee under this Security Instrument,
{D) "Note" means the promissory note signed by Borrower and dated APR|L 20, 2004
The Note states that Borrower owes Lender SEVENTY THOUSAND AND 0G/100

Dollars
(US. § 70,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than MAY 01, 2019
(E) "Property" means the property that is described below under the heading "Transfer of Rights
in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges <ue under the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower, The
following Riffers are to be executed by Borrower [check box as applicablel:

[ ] Adjustable Rate'Rider [ X] Condominium Rider [ ]Second Home Rider
(| Balloon Rider [ ]Planned Unit Development Rider [ 114 Family Rider
[ ]VA Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

(H) "Applicable Law"” means all controlling applicable federal, state and local statutes,
regulations, ordinances and administiat've rules and orders {that have the effect of law) as well as
all applicable final, non-appealable judicial opinions.

(I) "Community Association Dues; Fees, and Assessments” means all dues, fees,
assessments and other charges that are imposed on Borrower or the Property by a condominium
association, homeowners association or similar vrganization.

{I) "Electronic Funds Transfer” means any t/ansfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic tdpe so as to order, instruct, or authorize
a financial institution to debit or credit an account. Suck term-includes, but is not limited 10,
point-of sale transfers, automated teller machine transactions, fiansters initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K} "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlemeit, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid uader the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (i} condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of conaesitielion; or (iv)
misrepresentations of, or omissions as to, the value andlor condition of the Property.

(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayient of, or
default on, the Loan,

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i} any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act {12 US.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended
from time to time, or any additional or successor legislation or regulation that governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan
does not qualify as a "federally refated mortgage loan” under RESPA,

Page 2 of 15 Form 3014 1/01
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COMMITMENT FOR TITLE INSURANCE

ORDER NO.: 2000 000390457 sc SCHEDULE B

1. WE SHOULD BE FURNISHED A PROPERLY EXECUTED ALTA STATEMENT.

2. NOTE FOR INFORMATION: THE COVERAGE AFFORDED BY THIS COMMITMENT AND
ANY POLICY ISSUED PURSUANT HERETO SHALL NOT COMMENCE PRIOR TO THE
DATE ON WHICH ALL CHARGES PROPERLY BILLED BY THE COMPANY HAVE BEEN
FULLY PATD.

1. TAAES FOR THE YEAR(S) 2003 AND 2004 / \Z
2004" TZXES ARE NOT YET DUE OR PAYABLE. /" [‘

1A. NOTE: 2005 ¥IRST INSTALLMENT WAS DUE MARCH 02, 2004
NOTE: 2003 FINAL INSTALLMENT NOT YET DUE OR PAYABLE

PERM TAX# 04 YEAR 18T INST ST
12-11-122-012-1058 101 2003 $1,535.30 AID 2:)
Aok o ok & ok k ok ok ok ok % k k k ok Uk ok ok ok k ok ko ko k ko % ok X ok ok Kk * k%
*
C 4. BRCAUSE OF PROCEDURES INSTITUTED BY THE Z0Q0UF COUNTY TREASURER, THE COMPANY

REQUESTS THAT ORIGINAL TAX BILLS BE FURNISKEZU WHENEVER THE COMPANY IS
REQUESTED TO PAY TAXES. IF QRIGINAL TAX BILLS ARE NOT FURNISHED, THE COMPANY
WILL COLLECT AN ADDITIONAL AMOUNT PER TAX NUMBER ™0 COVER THE COST OF
PROCESSING PAYMENTS TO THE COOK COUNTY TREASURER ‘FUF.THE PRODUCTION OF
DUPLICATE TAX BILLS. FURTHER, BECAUSE OF DELAYS BY \HE COOK COUNTY TREASURER
IN PRODUCING DUPLICATE TAX BILLS, THE COMPANY WILL HOLD BACK FROM CLOSING
ADDITIONAL FUNDS TO PAY INTEREST THAT WILL ACCRUE BECAUSE Or\ THE TREASURER'S
PROCEDURES .,

- MORTGAGE DATED OCTOBER 19, 2001 AND RECORDED NOVEMBER 14, 2001 (AS DOCUMENT NO.
0011071379, MADE BY THOMAS FLYNN, DIVORCED, NOT SINCE REMARRIED, (1C CENTRAL
ILLINOIS BANK, TO SECURE A NOTE FOR $75,500.00.

ASSIGNED TO WASHINGTON MUTUAL BANK, FA BY INSTRUMENT RECORDED AS DOCUMENT NO.
0020375402.

6. WE FIND JUDGMENTS, LIENS AND OTHER MATTERS OF RECORD INVOLVING PERSON (S) WHOSE
NAME (S) ARE SIMILAR TO THOSE MENTIONED BELOW., RELATIVE THERETO, A PERSONAL
INFORMATION AFFIDAVIT ESTABLISHING THE IDENTITY OF THE PERSON(S) MENTIONED
BELOW SHOULD BE SUBMITTED PRIOR TO THE CLOSING OF ANY CONVEYANCE OR MQRTGAGE
OF THE LAND IN ORPER TO FACILITATE THE EXCLUSION, IF POSSIBLE, OF THESE ITEMS:

THOMAS FLYNN. [ ?(Mw

E 7. THE SPOUSE(S), IF ANY, OF THE PROPOSED INSURED SHOULD EXECUTE THE MORTGCAGE

RCSCHB1
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COMMITMENT FOR TITLE INSURANCE

ORDER NO.: 2000 000390457 gc

SCHEDULE A

EFFECTIVE DATE: MARCH 3, 2004

PREPARED FOR:

GREAT LAKES HOME MORTGAGE
5225 OLD ORCHARD RD. ST.
SKOKIE, ILLINOIS 60077

36

ATTN: STEVE MOLITOR
YOUR REFERENCE: THOMAS F FLYNN

PLEASE DIRECT TITLE INQUIRIES TO:
Sara Sagar

1980 E. ALGONQUIN STE 100
SCHAUMBURG, IL 60173

MAIN NO.: (847)397-1300
FAX:. (847)885-5728
E-MATL: TICOR-SCHAUMBURG@TICORTITLE.COM

1. POLICY CR FOLICIES TO BE ISSUED:

LOAN POLICY:
AMOUNT :
PROPCSED INSURED:

ALTA LOAN 1992
$70,000, 00

BANK OF AMERICA
THEIR INTERISSTS

» ITS SUCCESSORS AND/OR ASSIGNS, AS
MAY APPEAR

2. THEESTATE OR INTEREST IN THE LAND DESCRIRED OR XKEFERRED TO IN THIS COMMITMENT
AND COVERED HEREIN IS A FEE SIMPLE UNLESS OTHERYISZ NOTED.

3. TITLE TO SAID ESTATE OR INTEREST IN SAID LAND IS AT THE EFZECTIVE DATE VESTED IN:

THOMAS FLYNN

4. MORTGAGE OR TRUST DEED TO BE INSURED:

TO COME.

RCSCHA

ED

PAGE Al
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note andlor this Security
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modificationsof the Note; and (i1} the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recarding Jurisdiction)
of (LK [Name of Recording Jurisdiction):

"LEGAL DEGCRIPTION ATTACHED HERETO AND MADE A PART HERECF . "

Parcel ID Number: 1211220121058 which currently has the address of
8453 WEST GREGORY 58 [Street]
CHICAGO [Cityl , Linois 60656 [Zip Codel

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erectéd orl the property, and all
casements, appurtenances, and fistures now or hereafter a part of the progerty. All replacements
and additions shall also be covered by this Security Instrument. All of the foregoiny; is referred to
in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawlully seised of the estate hefebn conveyed
and has the right to mortgage, grant and convey the Property and that the Proserty is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security

'nitials: _](]Z%f’
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Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash: (b}
money order; {¢) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial pavments are insufficient to bring the Loan current. Lender may accept any payment or
partial zavnient insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to'iis rights to refuse such payment or partial payments in the future, but Lender is not
obligated to aprly such payments at the time such payments are accepted. If each Periodic
Payment is applied.as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender mayz hield such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower ddes not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower, Tf not applied earlier, such funds wiil be applied to the
outstanding principal balance xnder the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now-er in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Secu(ity Instrument.

2. Application of Payments or Prireeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lencer shall be applied in the following order of priority:
(a) interest due under the Note; (b) principal (Jue lunder the Note; (¢) amounts due under Section
3. Such payments shall be applied to each Periodic Payment in the order in which it became due.
Any remaining amounts shall be applied first to iate charges, second to any other amounts due
under this Security Instrument, and then to reduce thé Jrinci pal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge duc, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Peyment is outstanding, Lender
may apply any payment received from Borrower to the repaymens of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that 4ny excess exists after
the payment is applied to the full payment of one or more Periodic Paym ents, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied firot to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds-(e principal due
under the Note shall not extend or postpone the due date, or change the amount, ¢i *he Periodic
Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment
of amounts due for: (a) taves and assessments and other items which can atiain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Hscrow Items.” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Rscrow [tem.

Initials: _T-f
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Barrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or afl Escrow Items. Lender may waive Borrower’s obligation
to pay to Lender unds for any or all Escrow Hems at any time. Any such waiver may only be in
writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any liscrow [tems for which payment of Funds has been waived by Lender and,
if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligated to pay Hscrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount dur for an Hscrow Item, Lender may exercise its rights under Section 9 and pay such
amount apa_Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lendei.may revoke the waiver as to any or all Hscrow Items at any time by a notice
given in accordance. with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such.apounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the-Finds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender( ca.y.vequire under RESPA. Tender shall estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Hscrow [tems
or otherwise in accordance with # pplicable Law.

The I'unds shall be held in an ipstitution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lepder, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan 13ank, Lender shall apply the Funds to pay the Fscrow
ltems no fater than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyziig the escrow account, or verifying the Escrow
[temns, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to
make such a charge. Unless an agreement is made in writing or Applicable Law requires interest
10 be paid on the Funds, Lender shall not be required 10 gay’ Borrower any interest or earnings on
the Funds. Borrower and Lender can agree in writing, however ~that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an sanual accounting of the Funds as
required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA| Lender shall account
to Borrower for the excess funds in accordance with RESPA. If there i4 4 shortage of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage 'n arcordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency o Tuads held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by PESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow ltems, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in

P
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a manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (¢} secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument, If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a onetime charge for a real estate tax verification
andlor reporting service used by Lender in connection with this Loan.

5. Zroperty Insurance. Borrower shail keep the improvements now existing or hereafter
erected on tue Property insured against loss by fire, hazards included within the term "extended
coverage," ahd any other hazards including, but not limited to, earthquakes and floods, for which
Lender requirés ansurance. This insurance shall be maintained in the amounts (including
deductible levels) ‘and-for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can shange during the term of the Loan. The insurance carrier providing the
insurance shall be cheser by Borrower subject to Lender's ri ght to disapprove Borrower’s choice,
which right shall not be (exiroised unreasonably. Lender may require Borrower to pay, in
connection with this Loan, eitlier: {2) a one-time charge for flood zone determination, certification
and tracking services; or (b} a hne-iime charge for flood zone determination and certification
services and subsequent charges each ti'ne remappings or similar changes occur which reasonably
might affect such determination or Certification. Borrower shall also be responsible for the
payment of any fees imposed by the Fedéral Emergency Management Agency in connection with
the review of any flood zone determination res ulting from an objection by Borrower.

If Borrower fails to maintain any of the voverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrowe!'s expense. Lender is under no obligation to
purchase any particular type or amount of coverage. ‘I Mer=fore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower’s equi .y in the Property, or the contents of
the Property, against any risk, hazard or liability and might pravide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost.of the insurance coverage so
obtaified might significantly exceed the cost of insurance that Borsower could have obtained. Any
amounts disbursed by Lender under this Section 5 shall become adGitional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest’at the Note rate from the
date of disbursement and shall be payable, with such interest, upon nodice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies siall be. subject to
Lender’s right to disapprove such policies, shall include a standard mortgage cladse,_and shall
name Lender as mortgagee andlor as an additional loss payee. Lender shall have the right-to hold
the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andlor as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and

Initials: [[
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restoration period, Lender shail have the right to hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
tnterest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applicd s the order provided for in Section 2.

If Boriwer abandons the Property, Lender may file, negotiate and settle any available
insurance clairiand related matters. If Borrower does not respond within 30 days to a notice
from Lender na the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim: The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Proverty under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rightsts-any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security 'astrument, and (b) any other of Borrower’s ri ghts (other than the
right to any refund of unearned-premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property, Lender
may use the insurance proceeds either o repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrumep.. whether or not then due,

6. Occupancy. Borrower shall occapy, establish, and use the Property as Borrower's
principal residence within 60 days after thi exicution of this Security Instcument and shall
continue to occupy the Property as Borrower’s piifcipal residence for at least one year after the
date of occupancy, unless Lender otherwise agreds.in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumsiances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of-ine Praperty: Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit
waste on the Property. Whether or not Borrower is residing in <his Property, Borrower shall
maintain the Property in order to prevent the Property from detertorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that ¢ pair_or restoration is not
economically feasible, Borrower shall promptly repair the Property if damnaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid i1 connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repaiiing or restoring
the Property only if Lender has released proceeds for such purposes. [ender “mav. disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. If the insurance or condemnation proceeds are not sufficient to r=pair or
restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such
repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifyving
such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or

@%—G(IL)mmm Initials: Z .

Page 7 of 15 Form 3014 1/01
CYIL 04/18/04 3:44 PM 6716978782




0413408151 Page: 10 of 21

UNOFFICIAL COPY

with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b} there is a legal proceeding that might significantly affect Lender’s interest
in the Property andlor rights under this Security Instrument (such as a proceeding in bankruptey,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
andfor assessing the value of the Property, and securing andlor repairing the Property. Lender’s
actions can ‘in<lude, but are not limited to: {a) paying any sums secured by a lien which has
priority over Znis Security Instrument; {b) appearing in court; and (c) paying reasonable attorneys’
fees to protect its.inlzrest in the Property andlor rights under this Security Instrument, inctuding
its secured position in‘a bankruptey proceeding. Securing the Property includes, but is not limited
to, entering the Propesly to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, elimiazte building or other code violations or dangerous conditions, and
have utilities turned on or off. Atthough Lender may take action under this Section 9, Lender does
not have to do so and is not und:r any duty or obligation to do so. It is agreed that Lender incurs
no liabiiity for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender vader this Section 9 shall become additional debt of
Borrower secured by this Security Instrumment. These amounts shal] bear interest at the Note rate
from the date of disbursement and shall be payatle, with such interest, upon notice from Lender
to Borrower requesting payment,

It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Propsity, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Ipsurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintéin tie Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from
the mortgage insurer that previously provided such insurance and Bor:/Gwer was required to make
separately designated payments toward the premiums for Mortgage Insti'ance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previousty in effect, at a cost substantially equivalent to the cost to Borrowsr of the Mortgage
[nsurance previously in effect, from an alternate mortgage insurer selected y~lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non‘refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for
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Mortgage Insurance, Borrower shall pay the premiums required to maintai.n Mortgage Insurance
in effect, or to provide a nonrefundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance. ) _ ' _

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may entcr into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements, These agreements may require the mortgage
insurer fo.make payments using any source of funds that the mortgage insurer may have available
{which ~tay include funds obtained from Mortgage Insurance premiums).

As a gpénult of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, ary other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amcunts that derive from (or might be characterized as) a portion of Borrower's
payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing lesszs. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchznge for a share of the premiums paid to the insurer, the arrangement is
often termed "captive.reinsurance.” Further:

(a) Any such agreerients. will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurance; or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

(b) Any such agreements wil! not affect the rights Borrower has - if any - with
respect to the Mortgage Insurance insed the Homeowners Protection Act of 1998 or any
other law, These rights may includeiie right to receive certain disclosures, to request
and obtain cancellation of the Mortgagr lisurance, to have the Mortgage Insurance
terminated automatically, andlor to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of svch cancellation or termination.

11. Assignment of Miscellaneous Proceeds. FPorfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Precesds shall be applied to restoration or
repair of the Property, if the restoration or repair is econosiically feasible and Lender’s security is
not lessened. During such repair and restoratton period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to insnect such Property to ensure
the work has been completed to Lender’s satisfaction, provided!that such tnspection shall be
undertaken promptly. Lender may pay for the repairs and restoration’in a single disbursement or
in a series of progress payments as the work is completed. Unless #a asreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellznecus Proceeds, If
the restoration or repair is not economically feasible or Lender's security would Le-lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrariert, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Procéede shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair
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market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower. ‘ ' . .

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market vatue of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
loss 1o value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to scttle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
lender 1s authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Qpposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the
party agains.-whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lendst’s judgment, could result in forfeiture of the Property or other material
impairment of “l:ender’s interest in the Property or rights under this Security Instrument.
Borrower can curegviina default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the act’on or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture ofihe Property or other material impairment of Lender’s interest in the
Property or rights under ihis Security Instrument, The proceeds of any award or claim for
damages that are attributabie <0 the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to [.ender.

All Miscellaneous Proceeds ihat.ure not applied to restoration or repair of the Property shall
be applied in the order provided for'in/Rection 2.

12, Borrower Not Released; Forkearance By Lender Not a Waiver, Extension of the
time for payment or modification of““mortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate 10 release the liability of Borrower or any Successors in Interest of Borrower. Lender shall
not be required to commence proceedings against' any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise mcdify. amortization of the sums secured by this
Security Instrument by reason of any demand made by the,original Borrower or any Successors in
Interest of Borrower. Any forbearance by Lender in exércising any right or remedy including,
without limitation, Lender’s acceptance of payments from/chird nersons, entities or Successors in
Interest of Borrower or in amounts !ess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors ahd Assigns Bound, Borrower
covenants and agrees that Borrower’s obligations and liability shall be’joint and several. However,
any Borrower who covsigns this Security Instrument but does not execute the Note (a "cosigner"):
(a} is covsigning this Security Instrument only to mortgage, grant andiconvey the cosigner’s
interest in the Property under the terms of this Security Instrument; {b) 15 \not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees thati.cader and any
other Borrower can agree to extend, modify, forbear or make any accommodations vath regard to
the terms of this Security Instrument or the Note without the cosi gner’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who 4vsumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless ender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assi gns of Lender.

14. Loan Charges. Lender may charge Borrower [ees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law. o

If the Loan is subject to a law which sets maximum loan charges, and that law is finalty
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a% any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums aiready collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as & partial
prepayment without any prepayment charge {whether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
overcharges.

15 Nntices. All notices given by Borrower or Lender in connection with this Security
Instrument“must be in writing. Any notice to Borrower in connection with this Security
Instrument ¢na’l be deemed to have been given to Borrower when mailed by first class mail or
when actually defivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall-tanstitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The nctice address shall be the Property Address unless Borrower has designated a
substitute notice addiess by notice to Lender. Borrower shall promptly notify Lender of
Borrower’s change of audress. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shgil Jonly report a change of address through that specified procedure,
There may be only one desigpated notice address under this Security Instrument at any one time.
Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated herein ‘unless Lender has designated another address by notice to
Borrower, Any notice in connection ¥ ith this Security Instrument shall not be deemed to have
been given to Lender until actually réceived by Lender. If any notice required by this Security
[nstrument is also required under Applicat’e Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is lacated. All
rights and obligations contained in this Security [nstrament are subject to any requirements and
limitations of Applicable Law. Applicable Law might-esplicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
Insirument or the Note conflicts with Applicable Law, suth conflict shall not affect other
provisions of this Security Instrument or the Note which wan” be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may’ gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and 0fthis Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As ‘Used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borfower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Secyrity Instrument. If
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Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; {b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforecing
this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in_the Property and rights under this Security Instrument; and (d) takes such action as
Lender <aay reasonably require to assure that Lender’s interest in the Property and rights under
this Security- Instrument, and Borrower’s obligation to pay the sums secured by this Security
Instrument, snall continue unchanged unless as otherwise provided under Applicable Law, Tender
may require inat)Borrower pay such reinstatement sums and expenses in one or more of the
following forns, 2 selected by Lender: (a) cash; (b) money order; {c) certified check, bank check,
treasurer’s check Or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured Uy a federal agency, instrumentality or entity; or (d) Electronic Funds
Iransfer. Upon reinstaiement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully &ffective as if no acceleration had occurred. However, this right to
reinstate shall not apply in theCase of acceleration under Section 18.

20. Sale of Note; Change of Lioan Servicer: Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer") that collects Periodic Payrients due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loan Sesvicer, Rorrower will be given written notice of
the change which will state the name and addres¢ of the new [oan Servicer, the address to which
payments should be made and any other informatich RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loar! sirvicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchuser.

Neither Borrower nor Lender may commence, join, or bejoired to any judicial action (as
either an individual litigant or the member of a class) that arises from the other party’s actions
pursuant to this Security Instrument or that alleges that the other oarty has breached any
provision of, or any duty owed by reason of, this Security Instrument until such Borrower or
Lender has notified the other party (with such notice given in compliance vith the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasanable period after
the giving of such notice to take corrective action. 1f Applicable Law provides’z-time period
which must elapse before certain action can be taken, that time period will be déemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportupity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to- Eoprower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take currective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances" are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Bnvironmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Bnvironmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (¢} "Bnvironmental Cleanup” includes any response action, remedial action, or
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removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means
a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Iazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or {c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
fawsuit omother action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge/{b} any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, retezse or threat of release of any Hazardous Substance, and (c) any condition caused by
the presence, xise or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrawer. learns, or is notified by any governmental or regulatory authority, or any
private party, that ey removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take ali necessary remedial actions in accordance
with Environmentat Law,Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower’s kreich of any covenant or agreement in this Security
Instrument (but not prior to accelsration under Section 18 unless Applicable Law
provides otherwise). The notice shall specily: (a) the default: (b) the action required to
cure the default; (c) a date, not less thar 30 days from the date the notice is given to
Borrower, by which the default must be cured: ‘aad {d) that failure to cure the default on
or before the date specified in the notice may (esalt in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.
The notice shali further inform Borrower of the rigat to reinstate after acceleration and
the right to assert in the foreclosure proceeding th¢ nopexistence of a default or any
other defense of Borrower to acceleration and foreclosurz. It the default is not cured on
or before the date specified in the notice, Lender at its Gpticn may require immediate
payment in full of all sums secured by this Security Instrum>n? without further demand
and may foreclose this Security Instrument by judicial procerding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section
22, including, but not limited to, reasonable attorneys’ fees':nd costs of title
evidence,

23. Release. Upon payment of all sums secured by this Security Instrument/l ender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender nay charge
Borrower a fee for refeasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Illinois homestead exernption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower's
collateral, This insurance may not pay,but need not, protect Borrowet’s interests. The coverage that
Lender purchases may not pay any cfaim that Borrower makes or any claim that is made against
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrowet’s and Lender’s agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insurance may be
added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

/M %M/ (el

Witnessés:

/ THoMa® FLva -Borrower

(Seal)

-Borrower

(Seal) - (Seal)

-Borrower -Borrower

{Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Barrower
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(ﬁ YL
STATE OF ILLINOCIS,; .~ ~ / " o County ss;
1, (et AY, / o /a L1, a Notary Public in and for said county and

state do hereby certify that

ﬁ{)m(: S jlc_’/y'/f/ﬁ)

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged that hefshe.’they signed and
deliversl the said instrument as htsther/their free and \oluntary act, for the yises and purposes
therein setJorth.

Given (ncec my hand and official seal, this 57‘\ dd3 of %Jﬂ/

My Commission Fapires:

/é? -/L ;.. - ‘ IF#W //

Notary P'ublicl ;

TF
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LOAN # 6716979783

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDHER 1s made this  20TH dayof APRIL, 2004 ,
and is ircorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Securitv'Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") tr secure Borrower's Note to BANK OF AMERICA, N.A.

{the "Lender") of the s2zie date and covering the Property described in the Security Instrument and
located at: 8453 WEST GREGORY 58
CHICAGO, IL 60656

[Property Address]

The Property includes a unit in, together-with an undivided interest in the common elements of, a
condominium project known as:
PARKSIDE SQUARE

[Name of Condorinium Project]

(the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association") holds.titie to property for the benefit or use of
its members or shareholders, the Property also includes Iiorrower's interest in the Owners
Agsociation and the uses, praceeds and benefits of Borrower’s intetsst.

CONDOMINIUM COVENANTS. In addition to the covenants = & agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as folldws:

A. Condominium Obligations, Borrower shall perform all of Borrower’s thligations under
the Condominium Project’s Constituent Documents. The "Constituent Documeiiis” are the: (i)
Declaration or any other document which creates the Condominium Project: (ii) by=aws: (iii) code
of regulations; and {iv) other equivalent documents. Borrower shall promptly pay, vhen due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Qwners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which is

MULTISTATE CONDOMINIUM RIDER - Single Family
Page 1 of 3
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satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extended
coverage,” and any other hazards, including, but not limited to, earthquakes and floods, from which
Lender requires insurance, then: (i) Lender waives the provision in Section 3 for the Periodic
Payment to Lender of the yearly premium installments for property insurance on the Property; and
(ii) Boriawszr’s obligation under Section 5 to maintain property insurance coverage on the Property
is deemed sarisfied to the extent that the required coverage is provided by the Owners Association
palicy.

What Lesides requires as a condition of this waiver can change during the term of the loan.

Borrower shall pive Lender prompt notice of any lapse in required property insurance coverage
provided by the mastes or blanket policy.

In the event of a-distribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property.~whether to the unit or to common elements, any proceeds payable
to Borrower are hereby assigried and shall be patd to Lender for application to the sums secured by
the Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association malntuins a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender:

D. Condemnation. The proceeds of any awerd or claim for damages, direct or consequential,
payable to Borrower in connection with any condémnation or other taking of all or any part of the
Property, whether of the unit or of the commun elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid'to Dender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as »rovided in Section 11.

E. Lender’s Prior Consent. Borrower shall not;-{icept.after notice to Lender and with
Lender’s prior written consent, either partition or subdivide (the Property or consent to: (i) the
abandonment or termination of the Condominium Project, exceptiaiabandonment or termination
required by law in the case of substantial destruction by fire or otherCasualty or in the case of a
taking by condemnation or eminent domain; (ii} any amendment to“any provision of the
Constituent Documents if the provision is for the express benefit of Lender, (iii) termination of
professional management and assumption of self-management of the Owners Assaciation; or {iv)
any action which would have the effect of rendering the public liability insusdnce coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph T shall ‘become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree
to other terms of payment, these amounts shall bear interest from the date of disbursement at the
Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

BS8R (0008) Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

{Seal)

-Borrower

BSBR {0008} Page 3 of 3 MOBC 04/18/74d 344 PM 6716379783
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@) TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000390457 SC

STREET ADDRESS: 8453 WEST GREGORY 58

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 12-11-122-012-1058

LEGAL DESCRIPTION:

PARCEL 1:

UNIT NUMBER 546\ IN THE PARKSIDE SQUARE CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING UESCRIBED TRACT OF LAND:

THAT PART OF THR WEST 208.50 FEET {(AS MEASURED ON THE NORTH AND SOUTH LINES
THEREOF) OF LOT Z 111 SECOND ADDITION TO SZCZESNY’S SUBDIVISION OF THE EAST 1/2
OF THE SOUTH 1/2 OrF/TiIE NORTH 1/2 OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF
SECTION 11, TOWNSHIP 40 NORTH, RAGNE 12, EAST OF THE THIRD PRINCIPAI MERIDIAN
(EXCEPT THE WEST 33.0 rE&T THEREOF, ALSO EXCEPT THE NORTH 33.0 FEET THEREOF,
ALSO EXCEPT THE EAST 185.00 FEET THEREOF, ALSO EXCEPT THE SOUTH 33 FEET THEREOF)
DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE NOEfH)LINE OF SAID LOT 2, SAID POINT BEING 82.73
FEET EAST OF THE NORTH WEST CORNEZEFR-OF SAID LOT 2; THENCE SOUTH ALONG A LINE
PARALLEL TO THE WEST LINE OF SAID“LGT, 2, 69.93 FEET; THENCE EAST ALONG A LINE
PERPENDICULAR TO THE LAST DESCRIBED “Uf4TRSE, 91.31 FEET; THENCE SOUTH ALONG A
LINE WHICH FORMS AN ANGLE OF 89 DEGREES 53 MINUTES FROM WEST TC SOUTH WITH THE
LAST DESCRIBED COURSE, 44.58 FEET; THENCE FAST ALONG A LINE PERPENDICULAR TO
THE LAST DESCRIBED COURSE, 15.35 FEET; THEIT -SOUTHEASTERLY ALONG A LINE WHICH
FORMS AN ANGLE OF 149 DEGREES 57 MINUTES 36 UFL{CNDS FROM WEST TO SOUTHEASTERLY
WITH THE LAST DESCRIBED COURSE, 21.96 FEET TO A POINT ON THE EAST LINE OF THE
WEST 208.50 FEET OF SAID LOT 2 (AS MEASURED ALONG /fHE NORTH AND SOUTH LINES
THEREOF) , SAID POINT BEING 135.24 FEET NORTH OF THE SOUTH LINE OF SAID LOT 2;
THENCE NORTH ALONG SAID EAST LINE OF THE WEST 208.50 FEFI{ OF SAID LOT 2, 129.25
FEET TO THE NORTH LINE OF SAID LOT 2; THENCE WEST ALONG Ti’Z NORTH LINE OF SAID
LOT 2, 125.77 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY.  JLLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 0010780629, AS AMENDED FROM TIME 10 TIME; TOGETHER

WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COCK COUNTY
JLLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P-58 A LIMITED COMMON ELEMENT AS
DELINEATED ON THAT SURVEY RECORDED AS DOCUMENT 0010780629.

LEGALD




