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DEFINITIONS

Words used in multiple sections of this docurient are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A} "Security Instrument” means this document, which.is dated April 13, 2004
together with all Riders to this document.

{B) "Borrower” is RTLI, FOHLMEISTER, AN UNMARRIED MIN

1

Borrower is the mortgagor under this Security Instrument,

(C) "Lender” is Washington Mutual Bank, FA, a federal association .
Lender is a Bank organized and existing under the laws
of United States of America . Lendcr’s ‘address s

400 East Main Street Stockton, CA 95290
Lender is the mortgagee under this Security Instrument.
(D} "Note" means the promissory note signed by Borrower and dated April 13, 2004
The Note states that Borrower owes Lender Two Hundred Seventy-One Thousand Two
Hundred & 00/100

Dollars (U.S. $ 271,200.00 } plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than May 1. 2034 .
(E} "Property” means the property that is described below under the heading "Transfer of Rights
in the Property.”

(F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G} "Riders” means all Riders to this Security Instrument that are executaa Dy Borrowear  The
following Riders are to be executed by Borrower [check box as applicablel:

"X Adjustable Rate Rider ¥ Condominium Rider -4 Family Rider
o Graduated Payment Rider Fo Planned Unit Development Rider Brweskly Payment Rids
i Balloon Rider " Rate Improvement Rider Second Home Ridar

"| Other(s) [specity]

{H) "Applicable Law™ means all controlling applicable federal, state and jocal statules. raquigtions,
ordinances -4nd administrative rules and orders (that have the effect of lawi as well ag 38
applicable final. non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assessments” means all dues, iess, assessmenis
and other charges that are imposed on Borrower or the Property by & condeminium association
homeowners associaaon or similar organization.

{J) "Electronic Funds Trarsfer" means any transfer of funds, other thar & ransaction originaad
by check, draft, or similer paper instrument, which is initiated througn an slectronic rerminal,
telephonic instrument, computar, or magnetic tape so as to order, instruct, or authorize @ tinanuciat
institution to debit or credit ex 4ccount. Such term includes, but is not limited e, point-of-sale
transfers, automated teller machins tiansactions, transfers initiated by telephone, wira yansors,
and automated clearinghouse transfers

{K) "Escrow ltems” means those itemz.tpat are described in Section 3.

(L} "Miscellaneous Proceeds” means anv’ compensation. settlement, awarg of damages, o
proceeds, whether by way of judgment, settiement or otherwise, paid by any third pariy {other
than insurance proceeds paid under the coverages described in Section 5} for: (i} damage to. 07
destruction of, the Property; (i) condemnation or other taking of all or any part of the Preperty:
{iil conveyance in lieu of condemnation; or {iv} misrepresentations of, o7 omissions as to [he
value andfor condition of the Property.

(M) "Mortgage Insurance” means insurance protecting/Lender against the nonpayment ot o
default on, the Loan.

{N) "Periodic Payment" means the regularly scheduted amount duz for o principal ang interest
under the Note, plus (i} any amounts under Section 3 of this Security Instrument,

{0) "RESPA" means the Real Estate Settlement Procedures Act 112 1275/, Section 2801 ot saq.]
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), 75 ey might be amended
from time to time, or any additional or successor legislation or reguiation thar governs the same
subject matter. As used in this Security Instrument, "RESPA" refers 1o 2t reguirements and
restrictions that are imposed in regard to a "federally related mortgage loan™ ever ¥ the Loan goes
not qualify as a "federally related mortgage loan” under RESPA.

(P} "Successor in Interest of Borrower” means any party that has taken titie 1¢ (the Property.
whether or not that party has assumed Borrower’s obligations under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (iy the repayment of the Loan, and all renewais,
extensions and modifications of the Note; (i) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note: and (iii the performance of all
agreements of Borrower to pay fees and charges arising out of the Loan whether or not narain set
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: Parcel 1.

Unit numbers 315-202 and P-315-3, together with their undivided percentage interests in the common elements, in the
315-321 N. Jefferson Condominium, as delineated and defined in the Declaration recorded as document 0010041800, as
amended from time to time, in part of the southwest quarter of Section 9, Township 39 north, Range 14 east of the Third
Principal Meridian, in Cook County, Illinois.

Parcel 2:

Easements for ingress and egress, for the benefit of Parcel 1 aforesaid, as set forth in the Declaration of Covenants,
Conditions, Restrictions, and Easements for Fulton Station Master Homeowners Association recorded as document
98710624, as amended from time to time.

Permanent Index #'s:'17-09-303-089-1002 Vol. 590

Property Address: 315 Ncith Jefferson, Unit 315-202 and P-315-3, Chicago, Illinois 60661
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successors and assigns, with power of sale, the following described property located in

Cook County, lllinois:
SEE LEGAL DESCRIPTION ATTACHED TO AND MADE A PART HERE OF.

which curiently has the address of _315 N JEFFERSON ST #202 ;
[Street]

(o [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be covirzd by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property."

BORROWER COVENANTS thit Borrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey the *roperty and that the Property is unencumbered, except
for encumbrances of record. Borrower wariants and will defend generally the title to the Property
against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurist‘iction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenar't and. agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayrent Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the der{evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrowar shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and .this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument regeived by Lender as
payment under the Note or this Security Instrument is returned to Lender urpsid. Lender may
require that any or all subsequent payments due under the Note and this Security Iastrument be
made in one of more of the following forms, as selected by Lender: (a) cash; (b) moaey order; {c)
certified check, bank check, treasurer’s check or cashier's check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay interest oo unapphed
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shati aither apply
such funds or return them to Berrower. |f not applied earlier, such funds wiil be applied ic the
outstanding principal balance under the Note immediately prior to foreciosure. No offset o oiaim
which Borrower might have now or in the future against Lender shall reliove Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise descrited in this 3scton £,
all payments accepted and applied by Lender shall be applied in the following order of priority: (&}
interest dua_under the Note; (b} principal due under the Note; (c} amounts due under Section 3
Such paymeits shall be applied to each Periodic Payment in the order in which it became dua.
Any remaining_zmounts shall be applied first to late charges, second to any other amounts Jdue
under this Secudty/instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Paymean: wouch
includes a sufficient aricunt to pay any late charge due, the payment may be applied o (e
delinquent payment and-ine late charge. If more than one Periodic Payment is outstanding. Lendes
may apply any payment receivadarom Borrower to the repayment of the Periodic Payments i, and
to the extent that, each payment ¢an be paid in full. To the extent that any excess exists after the
payment is applied to the full parment of one or more Periodic Payments, such excass may be
applied to any late charges due. Voluniary prepayments shall be applied first 1o any prepayrment
charges and then as described in the Nate.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds ¢ principal
due under the Note shail not extend or postporie the due date, or change the amoun. o the
Periodic Payments.

3. Funds for Escrow Items. Borrower shali-pay to Lender on the day Periodic Payments ars
due under the Note, until the Note is paid in full, a siem){the "Funds™ 10 provide for payment of
amounts due for: {a) taxes and assessments and other items which can aftain priority over this
Security Instrument as a lien or encumbrance of the Pregerty; /b) leasehold payments or ground
rents on the Property, if any; (¢) premiums for any and all (nsurance required by Lender under
Section b; and {d) Mortgage Insurance premiums, if any, or apy-cums payable by Borrowsr o
tender in lieu of the payment of Mortgage Insurance premiums inacrerdancs with the provisions
of Section 10. These items are called "Escrow ltems." At originatioriovsat any time during the
term of the Loan, Lender may require that Community Association Dues, i:ess, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments snall e, an Escrow lermn
Borrower shall promptly furnish to Lender all notices of amounts to be paic undser this Secuor.,
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Boriowvei's obligation
to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligatioh to pay 1w
Lender Funds for any or all Escrow items at any time. Any such waiver may oniy be i wiiting. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow ltems for which payment of Funds has been waived by Lender and, i Lender
requires, shall furnish to Lender receipts evidencing such payment within such time pericd as
Lender may require. Borrower's obligation to make such payments and o provide recepis shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. If Borrower 15 obligatad 1o pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails t¢ pay the amount due for an
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke

&
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the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b} not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Iltems or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured)} o~"in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items
no later than ihe time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless
Lender pays Boriow.er interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an caieement is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall'not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender =i agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

if there is a surplus of l‘unas held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess fuhds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under’ PESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lende the amount necessary to make up the shortage in
accordance with RESPA, but in no more than (weive monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESTA; Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amirunt necessary to make up the deficiancy in
accordance with RESPA, but in no more than twelve inonthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assussments, charges, fines, and
impositions attributable to the Property which can attain priority aver this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Leodrunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are EsGrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this security Instrument
unless borrower: {a} agrees in writing to the payment of the obligation secured %y the lien in a
manner acceptable to Lender, but only so long as Borrower is performing sucn-agreement; (b}
contests the lien in good faith by, or defends against enforcement of the lien in, legz( proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (¢c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

ILLINGIS
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5. Property Insurance. Borrower shall keep the improvements now existing o hersalter
erected on the Property insured against loss by fire, hazards inciuded within the term “"extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts {including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the precesing
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay. in connection with
this Loan, either: {a) a one-time charge for flood zone determination, certification and iracking
services; or. (b) a one-time charge for flood zone determination and certification services and
subsequert charges each time remappings or similar changes occur which reasonabiy might affect
such determifiation or certification. Borrower shall also be responsible for the payment of any fees
imposed by tae/Federal Emergency Management Agency in connection with the review of any
flood zone deterinination resulting from an objection by Borrower,

If Borrowet tdi'z to maintain any of the coverages described above, Lender may obtain
insurance coverage, at.Lender’s option and Borrower’s expense. Lender is under no obligation
purchase any particular-ype cr amount of coverage. Lender may purchase such inswrance from
or through any company aciertzhle to Lender including, without limitation, an atfiiiate of Lender,
and Borrower acknowledges anid acrees that Lender's affiliate may receive consideratior for such
purchase. Therefore, such coveraje shall cover Lender, but might or might not protect Sorrower,
Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard or
tiability and might provide greater or (esser coverage than was previousiy n effect. Borrower
acknowledges that the cost of the insuraice coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtainzd. Any amounts disbursed by Lender under this
Section b shall become additional debt of Borrorver secured by this Security Instrument, These
amounts shall bear interest at the Note rate from-ihe date of disbursement and shall be pavabie,
with such interest, upon notice from Lender to Borrouwsr requesting payment.

All insurance policies required by Lender and rencwals of such poiices shall be subject o
Lender's right to disapprove such policies, shall include/a" standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee, Leader shall have the right to noid
the policies and renewal certificates. If Lender requires, Borrower shail promptly give to Lender ail
receipts of paid premiums and renewal notices. If Borrower chiaing any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruition of, the Froperty. such
policy shall include a standard mortgage clause and shall name Lender as tnortgagee and/or as an
additional loss payee.

Borrower hereby absolutely and irrevocably assigns to Lender all of Earrswear's nght, title
and interest in and to all proceeds from any insurance policy (whether or not the ingdrance policy
was required by Lender} that are due, paid or payable with respect tc any dariage to such
property, regardless of whether the insurance policy is established before, on or after(ihi date o
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower's
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
fuil extent allowed by law, all of Borrower’s rights to receive any and all of such insurance
proceeds.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower's right, tile
and interest in and to (a) any and all claims, present and future, known or unknown, absolute o
contingent, {b) any and all causes of action, (¢) any and all judgments and settlements {whether
through litigation, mediation, arbitration or otherwise), {d) any and all funds sought against o
from any party or parties whosoever, and (e) any and all funds rsceived or receivable
connection with any damage to such property, resulting from any cause or causes whalsosver,

iLLINOIS 5
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise aaree in writing, any insurance proceeds, whether or not the underlying insurance was
required by, Linder, shall be applied to restoration or repair of the Property, if the restoration or
repair is ecoricmically feasible and Lender's security is not lessened. During such repair and
restoration peiiou.. Lender shall have the right to hold such insurance proceeds until Lender has
had an opporturitv tn inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided’that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs-ar.d restoration in a single payment or in a series of progress payments as
the work is completed. IYiless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance p.osseds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fass for public adjusters, or other third parties, retained by
Borrower shall not be paid out Of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repai is not economically feasible or Lender’'s security would be
lessened, the insurance proceeds shall'he applied to the sums secured by this Security
instrument, whether or not then due, witn the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided foriin Section 2.

If Borrower abandons the Property, Lenrder may file, negotiate and settle any available
insurance claim and related matters. If Borrower aues not respond within 30 days to a notice from
Lender that the insurance carrier has offered to setds @ claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when (bé iotice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Srirower’s rights (other than the
right to any refund of unearned premiums paid by Borrower) undera" irsurance policies covering
the Property, insofar as such rights are applicable to the coverage ¢i the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay. amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propertyas Borrower's
principal residence within sixty days after the execution of this Security Instruinznt and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent sha! not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration or damage. Lender shall, unless otherwise agreed in writing hetween Lendar and
Borrower, have the right to hold insurance or condemnation proceeds. !t insurance of
condemnation proceeds are paid in connection with damage te, or the taking of, the Propasty,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration o

single payment or in a series of progress payments as the work is compieted. If the insurance of

=1
&

condemnation proceeds are not sufficient to repair or restore the Property, Borrowsar s not
relieved ot Borrower’s obligation for the completion of such repair or restoration.
Lender or its agent may make reasonable entries upon and inspections of the Property. H it

has reasonable cause, Lender may inspect the interior of the improvements on the Property,
Lender skell ¢jive Borrower notice at the time of or prior to such an interior inspection specitying
such reasonzoie cause. lLender does not make any warranty or representation regarding, and
assumes no rasnensibility for, the work done on the Property, and Borrower shall not have any
right to rely inJany way on any inspection{s} by or for Lender or its agent. Borrower shall be
solely responsible ‘fo. determining that the work is done in a good. thorough, efficien: ang
waorkmanlike manner in.accordance with all applicable laws.

Borrower shall {z;7appear in and defend any action or proceeding purporting io affegt the
security hereof, the Propertr or the rights or powers of Lender; ib) at Lander's option, assign ©
Lender, to the extent of Lended’s interest, any claims, demands, or causes of action of any &ind,
and any award, court judgement, or proceeds of settlement of any such claim, demand or cause
of action of any kind which Borrower row has or may hereafter acquire arising out of o ralating
to any interest in the acquisition or ow(iership of the Property. Lender shail not have any duty 1o
prosecute any such claim, demand or cause of action. Without limiting the foregoing. any such
claim, demand or cause of action arising out of\or relating to any interest in the acguisition or
ownership of the Property may include {i} any-such injury or damage to the Property mcicding
without limit injury or damage to any structure ovimiprovement situated therecn, (i) or any daim
or cause of action in favor of Borrower which arises i nf the transaction financed iy whole o in
part by the making of the lcan secured hereby, (i) any claim or cause of action in favor of
Borrower (except for bodily injury) which arises as .2tesult of any negligent or umproper
construction, installation or repair of the Property including ‘withous lirnit, any surface o
subsurface thereof, or of any building or structure thereon oi 4pd any proceeds of insurence,
whether or not required by Lender payable as a result of any darragz.ts or otherwise relating 1o
the Property or any interest therein. Lender may apply, use or releasz-3uch monies s¢ recsived
by it in the same manner as provided in Paragraph b for the proceeds of inturance.

8. Borrower’'s Loan Application. Borrower shail be in default if, during #ie Lean application
process, Borrower or any persons of entities acting at the direction of Rorrower or with
Borrower's knowledge or consent gave materially false, misleading, or inaccurate” mformation or
statements to Lender (or failed to provide Lender with material informatien! in conrettion with the
Loan. Material representations include, but are not limited to. representations (soncerning
Borrower’s occupancy of the Property as Borrower’s principat residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If {a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the
Property andfor rights under this Security Instrument (such as a proceeding in bankruptoy.
probate, for condemnation or forfeiture, for enforcement of a lien which may attain prienty gver
this Security Instrument or to enforce laws or regulations), or {c] Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
lLender's interest in the Property and rights under this Security Instrument, inciuding protecring
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and {(c} paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Ariy_gmounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date ‘of cisbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requasiing payment.

If this Security ‘nstrument is on a leasehold, Borrower shall comply with ali the provisions
of the lease. If Borrowe: zcquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

10. Mortgage Insuranc...f Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay tlie premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage' Insurance coverage required by Lender ceases to be available
from the mortgage insurer that previbusly provided such insurance and Borrower was required to
make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost subgtantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from & giternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverane is not available, Borrower shall continue to
pay to Lender the amount of the separately desigriatad payments that were due when the
insurance coverage ceased to be in effect. Lender will accent, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Ircarance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultiinatelv paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on sucli loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage’{in the amount and for the
period that Lender requires) provided by an insurer selected by Lender'zgain becomes available, is
obtained, and Lender requires separately designated payments toward the piemiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the'Lcan and Borrower
was required to make separately designated payments toward the premiuris-for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurarcs in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Irsurance ends
in accordance with any written agreement between Borrower and Lender providing vior such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties} to these agreements. These agreements may require the mortgage
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insurer to make payments using any source of funds that the mortgage insurer may have availabie
{which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insursr, sy
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) & portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mostgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes & shars of
the insurer’s risk in exchange for a share of the premiums paid to the insurer. the arrangement is
often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage (nsurance, or any other terms of the Loan. Such agreements will not increase ihe
amount Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any
refund.

{b) Any-cuzn.agreements will not affect the rights Borrower has - if any - with respect o
the Mortgage Insurancz under the Homeowners Protection Act of 1998 or any other law. Thase
rights may include the dicht to receive certain disclosures, to request and obtain canceliation of
the Mortgage Insuranc=, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortoass Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscillanaous Proceeds; Forfeiture. Ail Misceilanecus Proceeds ars
hereby assigned to and shall be paid (o _ender.

If the Property is damaged, such Miscellaneous Proceeds shail be applied 1o resioration or
repair of the Property, if the restoration cr repair is economically feasible and Lender’s security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had ain-opportunity to inspect such Property o ensure
the work has been completed to Lender’s satisiacion, provided that such inspection shaii be
undertaken promptly. Lender may pay for the repairs z0d restoration in a single disbursement of
in a series of progress payments as the work is corinieled. Unless an agreement is made in
writing or Applicable Law requires interest to be paid «r"such Miscelianeous Proceeds, Lender
shall not be required 1o pay Borrower any interest or earnings on such Miscellanecus Proceeds. 1
the restoration or repair is not economically feasible or Lender s/ szcurity would be lessened. e
Miscellaneous Proceeds shall be applied to the sums secured by this Secunity Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Misociianeous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value ol the Froperry, thz
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value ot the Properiy it which the
fair market value of the Property immediately before the partial taking, destruction, or Ious in value
is equal to or greater than the amount of the sums secured by this Security instrumant
immediately before the partial taking, destruction, or loss in value, uniess Borrower and Lendsr
otherwise agree in writing, the sums secured by this Security Instrument shai: be reduced by the
amount of the Miscellaneous Proceeds multiplied by the foliowing fraction: {a! the total amount of
the sums secured immediately before the partial taking, destruction, or loss i value divided by L]
the fair market value of the Property immediately before the partial taking, destruction. ot losg in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destructior, or ioss 1 valug i3
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence} offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against w'iarm Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lendei’s/jdgement, could result in forfeiture of the Property or other material impairment
of Lender’s inteias(in the Property or rights under this Security instrument. Borrower can cure
such a default and, i zcceleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding 'to be dismissed with a ruling that, in Lender’s judgement, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrumerc,~The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds tna. are not applied to restoration or repair of the Property
shall be applied in the order provided fo! ir Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as othierwise provided herein or by agreement in writing
signed by Borrower, or any Successor in interest to Borrower and Lender. Extension of the time
for payment or modification of amortization of (n¢ sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in‘Inierest of Borrower shalt not operate to
release the liability of Borrower or any Successor in inie’est of Borrower. Lender shall not be
required to commence proceedings against any Successsi in Ipterest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrovieor any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right-or vemedy including, without
limitation, Lender’s acceptance of payments from third persons, entiti¢s 0 Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this/Security Instrument
shall be effective unless in writing. Waiver by Lender of any right granted 1c-Lender under this
Security Instrument or of any provision of this Security Instrument as to any’ transaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence.

13. Joint and Several Lisbility; Co-signers; Successors and Assigns Bound. Gorrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a
"co-signer”): {a} is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument: and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’'s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain all of Borrower’s rights and benefits under this Security instrument, Borrower
shall not be released from Borrower’s obligations and liability under this Security instrument
unless Lender agrees to such release in writing. The covenanis and agreements of thus Security
Instrument shall bind (except as provided in Section 20} and benefit the suctessors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connscrion
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, properiy inspection
and valuation fees. Borrower shall pay such other charges as Lender may dsem reasonabis for
services rendered by Lender and furnished at the request of Borrower, any Successer in interest
to Borroviar ‘or any agent of Borrower. In regard to any other fees, the absence of expross
authority in this Security Instrument to charge a specific fee to Borrower shall not be consirued as
a prohibition ‘or. the charging of such fee. Lender may not charge fees that are ewpressly
prohibited by thiz Security Instrument or by Applicable Law.

if the Loan'is'subject 10 a law which sets maximum loan charges, and that law is tinaity
interpreted so that the/interast or other loan charges collected or to be coliected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shali be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b} any sums aiready collectad
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing tae principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as & partial prepayrmsnt
without any prepayment charge (whether o not a prepayment charge is provided for under the
Note). Borrower’s acceptance of any such refund made by direct payment 10 Borrower wall
constitute a waiver of any right of action Borrowe: might have arising out of such evercharge.

15. Notices. All notices given by Boriower or Lender in connectior with this Securty
instrument must be in writing. Any notice to Borrower in connection with this Security instrument
shall be deemed to have been given to Borrower when'rpailed by first class mail or when aciually
delivered to Borrower’s notice address if sent by othei rieans, Notice 1o any one Borrower shall
constitute notice to all Borrowers unless Applicable Law.sxpressly requires otherwise. Tha aotice
address shall be the Property Address unless Borrower has designared a substitute notice address
by notice to Lender. Berrower shall promptly notify Lender ot Porrower’s change of addiess. f
Lender specifies a procedure for reporting Borrower’s change of addiess. then Borrower shall only
report a change of address through that specified procedure. There miay 2e only one designated
notice address under this Security Instrument at any one time. Any not:ice *0 Lender shali be given
by delivering it or mailing it by first class mail to Lender’s address stated hereivivniess Lender has
designated another address by notice to Borrower. Any notice in connectivsa swith this Security
instrument shall not be deemed to have been given to Lender untii actually receivac. by Lender, i
any notice required by this Security Instrument is also reguired under Appliceoie Law, the
Applicable Law requirement will satisfy the corresponding requirement under 1fis. Secunty
instrument.

16. Governing Law: Severability; Rules of Construction. This Security instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al nghis
and obligations contained in this Security Instrument are subject 1o any tequirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the partes to
agree by contract or it might be silent, but such silence shail not be construed as & prohibition
against agreement by contract. In the event that any provision or clause of this Security
instrument or the Note conflicts with Applicable Law, such confiict shali not atfecr other
orovisions of this Security Instrument or the Note which can be awen effect withour the
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conflicting provision.

As used in this Security Instrument: {a} words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment.siles contract or escrow agreement, the intent of which is the transfer of title by
Borrower at #'future date to a purchaser.

If all of 2.1 part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is no* a patural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s piioi :aritten consent, Lender may require immediate payment in full of all sums
secured by this Securitv/irstrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by..Zpplicable Law.

If Lender exercises (his sption, Lender shall give Borrower notice of acceleration. The
notice shall provide a period ‘of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay tnese sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower. ‘

19. Borrower’s Right to Reinstate Afte” Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcementuf this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before saie Of the Property pursuant to any power of sale
contained in this Security Instrument; (b) such othei seiiod as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c} ent'y 'of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lendar all sums which then would be
due under this Security Instrument and the Note as if no acce eraien had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all experses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorreys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of proteciing cender’s interest in the
Property and rights under this Security Instrument; and (d) takes such'action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights’under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security/listrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatémert sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; {b) money order;
(c) certified check, bank check, treasurer’s check or cashier’s check, provided any suGh check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity {known as the
"Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There also might be one or more changes of the Loan Servicer unretated 10 a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be givers written notics of
the change which will state the name and address of the new Loan Servicer, the address 1o whnch
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage lean servicing obiigations to Berrower vl
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumerd
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joinéd tu any judicial action (as
gither an individual litigant or the member of a class) that arises from the other party's actons
pursuant <o this Security Instrument or that alleges that the other parity has breached any
provision of,/or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has noiifizd the other party (with such notice given in compliance with the requirements of
Section 15) of suc! alleged breach and afforded the other party hereio & reasonable period afier
the giving of such hotiee to take corrective action. If Applicable Law provides a time period which
must elapse before certain action can be taken, that time period will be geemed to e reasonable
for purposes of this petagraph. The notice of acceleration and opportunity to cure given 1w
Borrower pursuant to Section 22 and the notice of acceleration given o Borrower pursusry io
Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,

21. Hazardous Substances. /as)used in this Section 21: {aj "Hazardous Substances” are
those substances defined as toxic (o) ~hazardous substances, pollutants, or wastes by
Environmental Law and the following suk:iances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and Fervicides, volatile solverts, materials coniaining
ashestos or formaldehyde, and radioactive maverizis; (b) "Envirenmental Law” means federal laws
and laws of the jurisdiction where the Property /s located that relate to health, safelwy or
environmental protection; (¢} "Environmental Clearup™ includes any response aciion, remedial
action, or removal action, as defined in Environmental Yauv; and (d} an "Environmentai Condition”
means a condition that can cause, contribute to, or otherw:se trigger an Envirgnmental Cleanup

Borrower shall not cause or permit the presence, use,/disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Sulistances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affeciipa the Property (&l that is in
violation of any Environmental Law, (b} which creates an EnvironmeniatCondition, or (g} which,
due to the presence, use, or release of a Hazardous Substance, creates a Cundition thal adversely
affects the value of the Property. The preceding two sentences shail not apeiy o the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance” o) the Propearty
{including, but not limited to, hazardous substance in consumer producis),

Borrower shall promptly give Lender written notice of {a} any investigation, ¢laus demand,
lawsuit or other action by any governmental or regulatory agency or private party invoiving ihe
Property and any Hazardous Substance or Environmental Law ot which Borrower bhas actual
knowledge, (b) any Environmental Condition, including but not limited 1o, any spilling, feaking

discharge, release or threat of release of any Hazardous Substance, and (¢} any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the valus of
the Property. If Borrower learns, or is notified by any governmental or reguiatory authority, o any
private party, that any removal or other remediation of any Hazardous Subsiance affecting the
Property is necessary, Borrower shall promptly take all necessary remedia actions in accurdance
with Environmental Law. Nothing herein shali create any obligaton o Lender for 2n
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: {a) the default; (b) the action required to cure the default; {c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured: and (d}
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleratizin_2nd the right to bring a court action to assert the non-existence of a default or any
other defens« of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specified.in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judiciai proceeding. Lender shali be entitled to collect ali expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence. If Borrower or any successor in interest to Borrower
files (or has filed against Boirorvss or any successor in interest to Borrower) a bankruptcy petition
under Title Il or any successo: titls-of the United States Code which provides for the curing of
prepetition default due on the Ncte, interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby release
and waives all rights under and by virtue of the illincis ntmestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it.
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- {Space Below This Line-Foi” Acknowledgment)

J
State of llinois, /‘KY’T& Lounty ss:

N e ~ b e
;' R TENA Y § E....‘ (le.l_,.:t

Notary  Public in and for said county and  state, ~ do -here'nv iy _r;fvn

;

%)[ LL A\( \ \ I“\‘c &t 4 ‘J{}/ éc'lb et o Lo {J L7 .

personally known to me to be the same person(s) whose name(s) subscrit’;d 10 the foregoing
instrument, appeared before me this day in person, and acknow%edged th
signed and delivered the said instrument as

uses and purposes therein set forth.

N

=9
~+

free and vo m”fd* “act, for the

Given under my hand and official seal, this f) ~ day of

Lol A ‘fi. ! ‘ ,
S .0 40 . U

i
o’

My Commission expires:

/ j 4
I #{L%t; ry Puh 1
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FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

03-5227-062192332-5

THIS FIXFD/ADJUSTABLE RATE RIDER is made this 13th day of
April, 200+ 0 - . and is incorporated into and shall be deemed to amend and
supplement thewlcitgage, Deed of Trust or Security Deed {the "Security Instrument") of the same
date given by the unde:signed (the "Borrower") to secure Borrower’s Fixed/Adjustable Rate Note
{the "Note") to wWashiiocon Mutual Bank, FA ("Lender") of the same
date and covering the propertv described in the Security Instrument and located at:

315 N JFFERSON ST #202, CHICAGO, IL 60661
{Property Address)

THE NOTE PROVIDES FOR A CHA®M.GIE IN THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. ““HE NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHAMGT AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tns sovenants and agreements made in the
Security Instrument, Borrower and Lender further covenart and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGE®

The Note provides for an initial fixed interest rate of _ 4.:125°  %. The Note also provides
for a change in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGZ:S

{A} Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the first
day of May, 2009 , and the adjustable interest rate | will pay may
change on that day every 12th month thereafter. The date on which my initial fix2d interest rate
changes to an adjustable interest rate, and each date on which my adjustable intefssy rate could
change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index.
The "Index" is the weekly average vyield on United States Treasury securities adjusted to a
constant maturity of one year, as made available by the Federal Reserve Board. The most recent
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index tigure available as of the date 45 days betfore each Change Date s called the "Current
Index.”

If the Index is no longer available, the Note Holder will choose =z riew index that s based
upon comzarable information. The Note Holder will give me notice of this choice

(C) Calcrization of Changes

Before ea’h Change Date, the Note Holder will calcuiate my new interest rate by adding
Two & Seventy-Five-Hundredths percentage pomts { 2. 780 %)
to the Current Indexy’ The Note Holder will then round the result of this addition 1o the nearest
one-eighth of one peicerntage point (0.125%). Subject to the limits stated in Section 4({ below,
this rounded amount will'se my new interest rate until the next Change Date.

The Note Holder will thier determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in fuil on
the Maturity Date at my new irterest rate in substantially equal paymeants. The result ot this
calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pcy-at the first Change Date will not be greater than

6.125 % or less than 2.750 ¢5. “Thereafter, my adjustabie interest rate will never
be increased or decreased on any single Change Date by more than two parcentage points {7.0%;)
from the rate of interest | have been paying for s’ preceding 12 months. My interes: rate will
never he greater than  10.125 9,

{E) Effective Date of Changes

My new interest rate will become effective on each fhange Date. ¢ wilt pay the amount of
my new monthly payment beginning on the first monthly payment date after the Change Date
until the amount of my monthly payment changes again.

{F} Notice of Changes

The Nate Holder wili deliver or mail to me a notice of any changed-in my initial fixed interest
rate to an adjustable interest rate and of any changes in my adjustab.e itierest rate befors the
effective date of any change. The notice will include the amount of my monathiy payment, and
any information required by law to be given me and also the title and telophane number of a
person who will answer any question | may have regarding the notice.

(G} Failure to Make Adjustments

if for any reason Note Holder fails to make an adjustment to the interest rate G0 payment
amount as described in this Note, regardless of any notice requirement, | agree that Note Helder
may, upon discovery of such failure, then make the adjustment as it they had been made on time.
| also agree not 1o hold Note Holder responsible for any damages te me which may result from
Note Holder's failure to make the adjustment and to let the Note Holder, at its option, apply any
excess monies which | may have paid to partial Prepayment of unpaid "Principal. "
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate under the
terms stated in section A above, section 18 of the Security Instrument shall read as follows:

rensfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "liierest in the Property” means any legal or beneficial interest in the Property,
includirg, but not limited to, those beneficial interests transferred in a bond for deed,
contract 7or/deed, installment sales contract or escrow agreement, the intent of which is
the transfer otitle by Borrower at a future date to purchaser.

If all or any par: of the Property or any Interest in the Property is sold or transferred {or
if Borrower is not"a natural person and a beneficial interest in Borrower is sold or
transferred) without’ Lz2nder’s prior written consent, Lender may require immediate
payment in full of all surins secured by this Security Instrument. However, this option shall
not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The
notice shall provide a period ot /ot less than 30 days from the date the notice is given in
accordance with Section 15 withii which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to \pay these sums prior to the expiration of this
period, Lender may invoke any remeaqics permitted by this Security Instrument without
further notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the
terms stated in section A above, Section 18 of the Sceurity Instrument described in section B1
above shall then cease to be in effect, and the provisions ¥ Section 18 of the Security Instrument
shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in borower. As used in this Section
18, "Interest in the Property” means any legal or benefiGiz! interest in the Property,
including, but not limited to, those beneficial interests transfcived in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to purchaser.

If all or any part of the Property or any Interest in the Property is sald or-transferred {or
if Barrower is not a natural person and a beneficial interest in Bor/owver is sold or
transferred) without Lender’s prior written consent, Lender may requiie) immediate
payment in full of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender also
shall not exercise this option if: (a)} Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferee as if a new loan were being made to
the transferee; and (b) Lender reasonably determines that Lender’s security will not be
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impaired by the loan assumption and that the risk of & bhreach ot any covenari or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonabie fee as a
cordition to Lender’s consent to the loan assumption. lLender may also require the
transfelce to sign an assumption agreement that is acceptable to Lender and that obligates
the transfaree to keep all the promises and agreements made iin the Note and in ihis
Security <nstrument. Borrower will continue to be obligated under the Noie and this
Security Instruriant unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in fuil, Lender shall give
Borrower notice of -acceleration. The notice shall provide a period of not less than 30 days
from the date the ncucik is given in accordance with Section 15 within which Borrowsr
must pay all sums securzd bv this Security instrument. I Borrower fails to pay these sums
prior to the expiration of tnis period, Lender may invoke any remedies permitted by this
Security Instrument without Tuther notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and ogrees to the terms and covenanis contaired o
this Fixed/Adjustable Rate Rider.

T )

P 7 i

L YAy

i A &
X ///(’/{/ . 7”5:/‘/ :

BILL FOHLMETSTER

Y

-
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03-5227-062192332-5

THIS CONDOMINIUM RIDER is made this 13th day of April, 2004 , and is
incorporated inio-ard shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Sacurity Instrument”) of the same date given by the undersigned (the
"Borrower") to secure’ Forrower’s Note to Washington Mutual Bank, FA
(the "Lender") of the same date and covering the Property described in the Security Instrument
and located at:

_— 315 N JEFERSON ST #202, CHICAGO, IL 60661
{Property Address)

The Property includes a unit in, together-with an undivided interest in the common elements of, a
condominium project known as: -~ _JEFFERSON CONDO ASSOC.
(the "Condominium Project").

If the owners association or other entity which acts ior the Condominium Project (the "Owners
Association") holds title to property for the benefit or.use of its members or shareholders, the
Property also includes Borrower's interest in the Owners /issociation and the uses, proceeds and
benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants.snd agreements made in the
Security Instrument, Berrower and Lender further covenant and agre: a4 follows:

A. Condominium Obligations. Borrower shall perform all of Borrovver’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Dozuments" are the: (i)
Declaration or any other document which creates the Condominium Proiect; (ii) ELy-laws; (iii} code
of regulations; and (iv} other equivalent documents. Borrower shall promptly pay,avhen due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So leng as the Owners Association maintains, with. < generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels}, for the periods, and against loss by fire, hazards included within the term "extended
coverage," and any other hazards, including, but not limited to, earthquakes and floods, from
which the Lender requires insurance, then:
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(i) Lender waives the provision in Section 3 for the Periadic Payment to Lender of the
yearly premium installments for property insurance on the Property; and

(i} Borrower’s obligation under Section 5 to maintain property insurance coverage on the
Proreity is deemed satisfied to the extent that the required coverage is provided by the
Owners-Association policy.

What Lencer requires as a condition of this waiver can change during the term of the ioan

Borrower shclt give Lender prompt notice of any lapse in required property insurance noverage
provided by the master.or blanket palicy.

In the event of a disiribution of property insurance proceeds in fleu oi restoration or repair
following a loss to the Froperty, whether to the unit or to common elements, any proceeds
payable to Borrower are herzby assigned and shali be paid to Lender for application f¢ the sums
secured by the Security Instrumment. whether or not then due, with the excess, if any, vaid to
Borrower.

C. Public Liability Insurance. Bor/ovrer shall take such actions as may be reasonable to nsurs
that the Owners Association maintains 1 _public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender:

D. Condemnation. The proceeds of any award or ciaim for damagss, direct or consequential,
payable to Borrower in connection with any condernation or other taking of all or any part of the
Property, whether of the unit or of the commun élements, or for any conveyance in ieu of
condemnation, are hereby assigned and shall be paid *0\Lender. Such proceeds shall te appiied
by Lender to the sums secured by the Security Instrumeat’as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except_<fier notice to Lender and with Lendger's
prior written consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Frejest, except for avandonmer or
termination reguired by law in the case of substantial destruciicn. by fire or other sasualty
or in the case of a taking by condemnation or eminent domain:

(i) any amendment to any provision of the Constituent Document< if the provision is tor
the express benefit of Lender;

(i) termination of professional management and assumption of self management of tha
Owners Association; or

{iv) any action which would have the effect of rendering the public Hataity insurance
coverage maintained by the Owners Association unacceptable t¢ LLende:

F. Remedies. If Borrower does not pay condominium dues and assessments when g, ther

-

Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower angd Lender
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agree to other terms of payment, these amounts shall bear interest from the date of disbursement

at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

BY SIGNING EELJW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium RiZer.

i //j_/,
X_/

BfLL FOHLMEISTER .
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