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DEFINITIONS

[]
o)

Words used in muitiple sections of this docurhent are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain (Ulxs regarding the ussge of words used irf this

document are algo provided in Section 16.

(A) "Sacurity Instrument” means thig docurment, which'ls ¢ated March 33, 2004 ,

together with all Riders to this document.
(B} “Borrowet" is _JAIME MENDEZ BND ADLIN L SOSA HU{IBAND AND WIFE;

Borrower is the morigagor under this Security Instrument.
(G} "Lender" is Wwashington Mutual Bank, FA, & federal asscciation

lender is a Bank

organized and eistig under the] laws

of United States of America ,  Lendar’s. addregs is

400 East Main Stxeet stockton, CA 95290

——

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated March 31, 2004

The Note states that Borrower owes Lender geve -Seven Thous & 00/100

Dollars {U.S. § 77,000,00 ) plus interest. Borrower has promised to pay this gebt in

regular Parlodic Payments and 1o pay the debt in full not later than Apyil 1, 2034

(E) "Property” means the property that is desctibed below under the hesding "Transfer of Rights

in the Property.”

(F) "Loan" means the debt avidenced by the Note, plus interest, any prepayment charges a d late
charges due under the Note, and all sumsg due under this Security Instrument, plus inferest.

LINDIS
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{G) ['Riders” means all Riders to this Sacurity instrument that are executed by Borrower, The
follqwing Riders are to be executed by Borrower [check box as applicable]:

X] fdjustable Rate Rider (%] Condominium Rider [x] 1-4 Family Rider
[ firaduated Payment Rider ] Planned Unit Development Rider [ ] Biweekly Payment Rider
[] galloon Rider ] Rate Improvement Rider [ ] Second Home Rider

[ prher(s) [specify]

(H) |'Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordihancze. and administrative rules and orders (that have the effect of law) as well as all
applicanle-rinal, non-appealable judicial opinions.

(1) JComrauviity Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments
and| other civarges that are imposed on Borrowar or the Property by a candominium association,
horjeowners asscciation or similar organization.

i) 'Electronic Funrs Transfer” means any transfer of funds, other than a transaction originated
by kheck, draft, or ‘si'nilar paper instrument, which is initiated through an electronic terminal,
telgbhonic instrument, comauter, or magnetic tape so as to order, instruct, or authorize a financial
instution to debit or credit e account. Such term includes, but is pot limited to, point-of-sale
traflsfers, automated taller macline transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse tiansfers,

(K)|"Ezcrow Items” means those iter= that are described in Section 3,

(L) | "Miscellansous Proceeds™ means sy compensation, settlement, award of damages, or
profeeds, whether by way of judgmeit, settlement or otherwise, paid by any third party {other
thah insurance proceeds paid under the coverages described in Section b) for: (i} damage 10, of
dedtruction of, the Property; (i} condemnatiori ur other taking of all or any part of the Praperty;
lid conveyancee in lisu of condemnation; or (iv} misrepresentations of, or omigsions as to, the
vallie and/or condition of the Property.

{M] "Mortgage Insurance” means insurance protectinr; Lender against the nonpayment of, or
ult on, the Loan,

"Periodic Payment” means the regularly scheduled ariount due for (i) principal and interest

"RESPA" means the Real Estate Settlement Procaedures Act.(12 1.S.C. Section 2601 et seq.)
its implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended
froln time to time, or any additional or successor legislation or reguiaticn that governs the same
sulliect marter. As used in this Security Instrument, "RESPA" refers to-all requiremants and
regrictions that are imposed in regard to a “federally related mortgaga loan" even if the Loan does
qualify as a "federally related mortgage loan" under RESPA.

"Succassor in Interest of Borrowar” means any party that has taken title < the Froperty,

Ingirument.
TRANSFER OF RIGHTS IN THE PROPERTY

THls Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals,
exlensions and modifications of the Note; (i} the performance of Borrower’s covenants and
agleements under this Security Instrument and the Note; and (i} the performance of all
agleements of Borrawer to pay fees and charges arising out of the Loan whather or not harein set
fofth. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender and Lender's

ILLIGOIS
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successors and assigns, with power of sale, the following described property located in

Cock County, lllingis:
SEE PRELIM

which currenilyiias the address of _4800 8§ LAXE SHORE DRIVE UNIT 23045 '
[Strest] ‘

 CHICAGOL. v Winols 60615 ("Property Address”):
[City] [Zip Code]

easements, appurtenances, and fixtures now or hereafter a part of the property. All replacempnts
and additions shall also be covered. 5y this Security Instrument. All of the foregoing is referrefl to
in this Security Instrument as the "Property."

TOGETHER WITi+ all the improvements now or hereafter erected on the property, anE all

BORROWER COVENANTS that lGorrower is lawfully seised of the estate hereby convdyed
and has the right to grant and convey the # operty and that the Property is unencumbered, expept
for encumbrances of record. Borrower warrants aind will defend generally the title to the Progarty
against all cleims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines <uriiorm covenants for national use |and
mon-uniform covanants with limited varlgtions by jurisdiction to constitute a unlferm secprity
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenani-and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayman® fharges, end Late Chal
Borrower shall pay when due the principal of, and interest on, the deot avideniced by the Notd and
any prepayment charges and late charges due under the Note. Borrower shall aise pay fundf for
Escrow [tams pursuant to Section 3. Payments due under the Note and *is Seeurity Instruinent
shall be made in U.S. currency. However, if any check or other instrument racelred by Lendpr as
payment under the Note or this Security instrument is returned to Lender unrait, Lender Jmay
reguire that any or all subsequant payments dus under the Note and this Securiiy instrumert be
made in ona of more of the following forms, as selected by Lender: (a) cash; {b) mcney ordel: {c)
certified check, bank check, tressurer's check or cashier’s eheck, provided any such’ chefk is
drawn upon gn institutlon whose deposits are insured by a federal agency, instrumentaity, or
entity; or (d) Electronic Funds Transfer.

Payments sre desmed received by Lender when received at the location designated i
Note or at such other location as may be designated by Lender in accordance with the
provisions in Section 15. Lender may return any payment or partial payment if the payme
partlal payments are insufficient to bring the Loan current. Lender may accept any paym
partial payment insufficiont to bring the Loan current, without walver of any rights hereun
prejudice to its rights to refuse such payment or partisl payments in the future, but Lender
obligated to apply such payments at the time such payments are accepted. ¥ each Peli

LINDIS ,
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STREETADDRESS: 4800 S. LAKE SHORE DRIVE, UNIT 23048
CITY: CHICAGO - COUNTY: C00K
TAX NUMBER: 20-12-100-003-1360

LEGAL DESCRIPTION:

PARCEL 1:

UNIT 23C4 "S" IN THE NEWPORT CONDOMINIUM AS DELINEATED ON THE SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE: BLOCK 1 IN CHICAGO BEACH ADDITION, BEING A SUBDIVISION OF LOT AN
IN BEACH HOTEL COMPANY'S CONSOLIDATION OF CERTAIN TRACTS IN FRACTIONAL SECTIONS 11 AND
12, TOWNSHEIP 38 NORTH, RANGE 14 EAST CF THE THIRD PRINCIPAL MERIDIAN (EXCEPTING FROM
SAID BLOCK 1 THAT PART THEREOF WHICH LIES NORTHEASTERLY OF A LINE 40 FEET SOUTHWESTERLY
FROM AND PARALLEL TO THE NORTHEASTERLY LINE OF SAID BLOCK) (SAID PARALLEL LINE BEINC THE
ARC QF A CIRCLE HAVING A RADIUS QF 1568.16 FEET CONVEX SOUTHWESTERLY) , IN CCOK COUNTY,
ILLINCIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM
RECORDED IN TFE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT
NUMBER 2473Co¢9 AS AMENDED TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS

PARCEL 2:

THE EXCLUSIVE RIGHT TO/TEE USE OF PARKING SPACE 213, A LIMITED COMMON ELEMENT AS
DELINEATED CN THE SURVEY /ATTACHED TC THE DECLARATION AFORESAID RECORDED AS DOCUMENT
NUMBER 24730609.

CLEGALD
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Paythent is applied as of its scheduled due date, then Lender need not pay interest an unapplied
fundgs. Lender may hold such unapplied funds untll Borrower makes payment to hring the Loan
currpnt. If Borrower does not do so within a reasonable period of time, Lender shail either apply
suclh funds or return them to Borrower, If not applied earlier, such funds will be applied 10 the
outdranding principal balance under tha Note immediately prior to foreclosure. No offset or claim
whigh Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Ingtrument or performing the covenants
andlagreements secured by this Security Instrument.

2. Application of Payments or Procesds. Except as otherwise described in this Section 2,
all gayments accepted and applied by Lender shall be applied in the following order of priority: {a)
intefes” dus under the Note; (B} principal due under the Note; (c) amounts due under Sectian 3.
Such payrients shall be applied to each Periedic Payment in the order in which it became due.
Anyl remainng amounts shall be applied first to late charges, second to any other amounts due
unc‘ILr this SecuriosInstrument, and then to reduce the principal balance of the Note.

If Lender racsives a payment from Borrower for a delinquent Periodic Payment which
inclpdes a sufficient arnount to pay any late charge due, the payment may be applied 1o the
delihquent payment ar.g the {ate charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment ruceivad from Borrower 10 the repayment of tha Periadic Payments if, and
10 the extent that, each payment.can be paid in full. To the extent that any excess exists after the
paynent is applied to the full payinent of one or more Periodic Payments, such excess may be
apdied to any late charges due. Yoluntary prepayments shall be applied first 1o any prepayment
chages and then as described in the Note.

Any application of payments, innurance proceeds, or Miscellaneous Proceeds 1o principal
duq under the Note shall not extend or pusipone the due date, or change the amount, of the
F‘eJodic Payments.

3. Funds for Escrow Items. Borrower sh=i) pay o Lender on the day Periodic Payments are
dud under the Note, until the Note is paid in fuli, @ zum (the "Funds") to provide for payment of
ampunts due for: (a) taxes and asssssments and athiel items which can attain priority over this
Sedurity Instrument as a lien or ancumbrance of the Preperty; (b) leaseheld payments or ground
renfs on the Property, if any; {c} premiums for any and 7il Insurance required by Lender under
Sadtion 5; and (d) Mortgage Insurance premiums, if any, or sny sums payable by Borrower to
Lerlder in lieu of the payment of Morigage Insurance premiums i accordance with the provisions
of Bection 10. Thess items are called "Escrow Items," At origiratian or at any time during the
terfy of the Loan, Lender may require that Community Association Dues, Fess, and Assassments,
if gny, be escrowed by Borrower, and such dues, fees and assessmernt< shall be an Escrow ltem.
Bofrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Bedrower shall pay Lender the Funds for Escrow Items unless Lender waives Suirawer’s obligation
to bay the Funds for any ar all Escrow items. Lender may waive Borrower’s obligation 1o pay to
Ledder Funds for any or all Escrow Items at any time. Any such waiver may only be-in writing. In
thd event of such waiver, Barrower shall pay directly, when and where payable, the amounts due
for] any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
reduires, shall fumish to Lender recsipts evidencing such payment within such time period as
Lefjder may require. Borrower’s obligation to make such payments and to provide receipts shall
forjall purposes be deemed 10 be a covenant and agreement contained in this Security Instrument,
as [the phrase “covenant and agreement" is used in Section 9. |f Borrower is obligated to pay
Esgrow ltems dirsctly, pursuant 1o & waiver, and Borrower fails to pay the amount due for an
Es¢row item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shill then be obligated under Section 9 to rapay 1o Lender any such amount. Lender may revoke

kLS
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the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Sedion
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, fhat
are then required under this Section 3.

Lender may, at any time, collect and hold Funds In an amount (a) sufficient to permit Lefder
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maxipum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due or{the
basls of current data and reasonable estimates of expenditures of future Escrow [temg or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agepey,
instrumenzaiit,, or entity (including Lender, if Lender is an ihgtitution whose deposits arg so
insured) or in‘ary. Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ifems
mo later than e £me specified under RESPA. Lender shall not charge Borrower for holdingjand
applying the Furias; annually analyzing the escrow account, or verifying the Escrow ltems, urfless
Lender pays Borrower iiterest on the Funds and Applicable Law permits Lender to make suph a
charge. Unless an agreemznt is made in writing ar Applicable Law requires interest to be pailfl on
the Funds, Lender shali-iot be required to pay Borrower any interest or earnings on the Fuhds.
Borrower and Lender can aJree n writing, however, that interest shall be paid on the Funds,
Lender shall give to Borrower, ‘without charge, an annual accounting of the Funds as requirefl by
RESPA.

I¥ there iz a surplus of Funus held in escrow, as defined under RESPA, Lender
account to Borrower for the excess Tunds in accordance with RESPA. If there is a shortade of
Eunds held in essrow, as defined under RESPA, lLender shall notify Borrower as raquirefl by
RESPA, and Borrower shall pay to Lender the amount necessary to maka up the shortage in
accordznce with RESPA, but in no more than iwehre monthly payments. if there Is a deficlengy of
Funds held in escrow, as definad under RESPA. Lender shall notify Borrower as requirefl by
RESPA. and Borrower shall pay to Lender the amoupt necessary to make up the deficiengy in
accordance with RESPA, but in no mere than twelve mentily payments.

Upon payment in full of all sums secured by ihis Security Instrument, Lender [shall
promptly refund to Borrower any Funds heid by Lender,

4" Charges; Liens. Borrower shall pay all taxes, =ssvssmaents, charges, finas,] and
impaositions attributable to the Property which can attain priorit/ over this Security Instrurpent,
leasehold payments or ground rents on the Property, if any, and Zorimunity Association [pues,
Fees, and Assessments, if any. To the extent that these items are Es:row |tems, Borrower]shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unlass borrower: {a) agrees in writing to the payment of the obligation securad by the lier] in a
manner acceptable to Lender, but only so long as Borrower is performing sucli sareement; (b)
contests the lien in good faith by, or defends against enforcement of the lien In, lecal proceefings
which in Lender’s opinion operate to prevent the gnforcement of the lien while thoss _nraceIlngs

are pending, but only until such proceedings are coneluded; or (c] secures from the holder ¢f the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. if
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice ldentifying the lien. Within 10 dgys of
the date on which that notice is given, Borrower ghall satisfy the lien or take one ar more §f the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verifi Lation
and/or reporting service used by Lender in connection with this Loan.

ILLINGIS
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E. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erecked on the Property insured against loss by fire, hazards included within the term "axtended
cov§rage,” and any other hazards including, but not fimited to, earthquakes and floods, for which
Lender requires insurance, This insurance shall he maintaihed in the amounts {including deductible
levels) and for the periods that Lender requires, What Lender requires pursuant to the preceding
senfences can change during the term of the Loan. The insurance carrier providing the insurance
shal be chosen by Burrower subjeet to Lender’s right to disapprove Borrower’s choice, which
tighk shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with
thisl Loan, either: {a) & one-time charge for flood zone determination, certification and tracking
serdices; or (b) a one-time charge for flood zone determination and certification services and
subkeclan: charges each time remappings or gimilar changes occur which reasonably might affect
such determination or certification. Borrower shall also be responsible for the payment of any fees
impbsed by _th» Federal Emergency Management Agency in connection with the review of any
zone detaripination resulting from an objection by Borrower.

If Borroves: falls 1o maintain any of the coverages described above, Lender may obtain
insdrance coverage, at'Lender’s option and Borrower’s expense. Lendar is under no obligation to
purfhase any particu!si type or amount of coverage. Lender may purchase such insurance from
or frrough any company @acientable to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges and agrees that Lender’s affiliate may receive consideration fer such
nurkhase. Therefore, such covarage shall cover Lender, but might or might not protect Borrower,
Borfower's equity in the Propert, or the contents of the Property, against any risk, hazard or
liajlity and might provide greater or lesser coverage than was previously in effect. Borrower
ackhowledges that the cost of the insuizace coversge so obtained might significantly exceed the
codr of insurance that Borrower could have aitained, Any amaounts disbursed by Lender under this
Sedtion 5 shall becomne additional debt of Borrower securad by this Security Instrument. These
ambunts ehall baar interest at the Note rate jrern the date of dishursement and shall he payable,
with such interest, upon notice from Lender to Boriower requesiing paymant,

All insurance policies reguired by Lender and runewals of such policas shall be subject to
Lerlder’s right to disapprove such policies, shall inciude-a standard mortgage clause, and shall
nathe Lender as mortgagee and/or as an additional loss paves, Lendar shall have the right to hold
the policies and renewal certificates. If Lender requires, Boirowar shall promptly give to Lender all
reckipts of paid premiums and renewal notices, If Borrowes: obtains any form of insurance
coYerage, not otherwise required by Lender, for damege to, or dasiruction of, the Property, such
polcy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

Borrower hereby absolutely and irrevocably assigns to Lender all of Eorrower’s right, title
an{ interest in and to all proceeds frem any insurance policy (whether or net #he insurance policy
wds required by Lender} that are due, paid. or payable with respect to ary damage to suich
prdperty, regardless of whether the insurance policy is established before, on or aiter the date of
thik Security instrument. By abselutely and irrevocably assigning 1o Lender all v Borrower’'s
rights to receive any and ali proceeds from any insurance policy, Borrower hereby waives, tc the
full extent allowed by law, all of Borrowar’s rights to receive any and all of such insurance
prdceeds.

Borrower heraby absolutely and irrevocably assigns to Lender all of Barrower’s right, title
anli interest in and te (a) any and all claims, present and future, known or unknown, absolute or
caftingent, (b) any and all causes of action, {c) any and all judgments and setllements (whether
tHough litigation, mediation, arbitration or otherwise), (d) any and all funds sought against or

m any party or parties whogoever, and (e} any and all funds received or receivable in
hnection with any damage to such property, resulting from any cause or causes whatsoever,

IS
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including but not limited 1o, land subsidence, landslide, windstorm, earthquaks, fire, flood or] any
other gause.

Borrower agrees to execute, acknowledgs if requested, and deliver to Lender, and/or lEpun

notice from Lender shall request any insurance agency or compsahy that has lsgsued any Insurpnce
policy to execute and deliver to Lender, any additional instruments or documents requestefl by
Lender from time to time to evidence Borrower’s absolute and irrevocabie assignments set forgh In
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lenﬁder.
Lender mav. make proof of loss if not made promptly by Borrower. Unless Lender and Borrgwer
otherwisc ao'ee In writing, any insurance proceads, whether ot not the underlying insurancejwas
raquired by Lender, shali be applied to restoration or repair of the Property, if the restoratign or
repair is ecoloniinally feasible and Lender's security is not lessened. During such repair| and
rastoration periadLander shall have the right to hold such Insurance proceeds untll Lendeq has
had an opportunity fu inspect such Property to ensure the work has been completed to Lenfler's
satisfaction, provided st such inspection shall be undertaken promptly. Lender may dislffurse
proceeds for the repairs-and restoration in a single payment or in a series of progress paymergs as
the work is completed, Unless ar. agreement is made in writing or Applicable Law requires intprest
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any infprest
or earnings on such proceeds. Fees for public adjusters, or other third parties, retainefl by
Borrowaer shall not be paid out ot ths Insurance proceeds and shall be the sole obligatiqn of
Borrower. If the restoration or repair 's not economically feasible or Lender’s security would be
lessened, the insurahce proceeds sha'i Le applied to the sums secured by this Segurity
instrument, whether or not then due, with the vxcess, if any, paid to Borrower. Such insujance
proceeds shall be applied In the order provided for-in Section 2.

[ Borrower abandons the Property, Lendgr may file, negotlate and settle any avglable
imsurance clalm and related matters. if Borrower dozs rat respond within 30 days to a noticeffrom
Lender that the insurance carrler has offered to settls 4 claim, then Lender may negotiat§ and
settle the claim. The 30-day perlod will begin when tha.iiotice is given. In either event,jor if
Lender acquires the Property under Section 22 or otherwise Burrower hereby assigns to Lpnder
{a) Borrower’s rights to any insurance proceeds in an amount.nri to exceed the amounts uppaid
under the Note or this Security Instrument, and (b) any other of @airower’s rights (other thgn the
right to any refund of unearned premiums paid by Borrower) under al'‘insurance policies coyering
the Property, insofar as such rights are applicable to the coverage cf the Property. Lendej may
use the insurance proceeds either to repair or restore the Property or to pzy amounts unpaid pinder
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Properuy as Borropver's
principal resldence within sixty days after the execution of this Securlty Instriyimant and| shall
continue to occupy the Property as Borrower’s principal residence for at least onw. year aftpr the
date of occupancy, unless Lender otherwise agrees in writing, which consent zhdll npt be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrowe shall
not destroy, damage or impair the Property, or remove or demolish any building theraon, allopv the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is resiging in
the Property, Borrower shall maintain the Property in good condition and repsir in order to pjevent
tha Property from deteriorating ot decraaging in value due to its condition. Unless it is determined
pursyant ta Section 5 that repair or restoration is not economically feasible, Barrowe] shall
promptly repair the Property in good and workmanlike manner if damaged t¢ avoid 1r.|rther

INOIS :
|7u3'21 5 (06-02} Page 7 of 18

89-4 £80/i¥0°d L2l EBEBLEVDED |En3fy LOIRUIYSBR-LOS 4 WA[[:20  PO-IE-ITA




0413429230 Page: 10 of 32

Mar=3"-04  02:18pm Frum-tajii\tr&atFICIAL E?@Bb PY T-728  P.0{2/018 F-§89

03-2341-067477408-8

detefioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borbwer, have the right to hold insurance or condemnation proceeds. I insurance or
confemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Rorfpwer shall be responsible for repairing or restoring the Property only if Lender has released
prodeeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
singe payment or in a series of progress payments as the work is completed. If the insurance or
conflemnation proceeds ars not sufficient to repair or restore the Property, Borrower is not
ed of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may meke reasonable entries upon and inspections of the Property. If it

soldly responsibie. for determining that the work i done in a good, thorough, efficient and
wofkmanlike mannar ir, accordance with all applicable laws.

Borrower shall {q; appear in and defend any action or proceeding purporting to affect the
sechrity hereof, the Propsrty or the rights or powars of Lender; (b) at Lender’s option, assign to
Lenfer, to the extant of Lerder’s interest, any claims, demands, or causes of action of any kind,
and] eny award, court judgement, or proceeds of settlement of any such claim, demand or cause
of detion of any kind which Borvouwer now has or may hereafter acquire arising out of or ralating
1o 4ny interest in the acquisition o rwhership of the Property, Lender shall not have any duty 10
propecute any such claim, demand oi_c=use of action. Without limiting the foregoing, any such
¢claifn, demand or cause of action arising rut of or relating to sny interest in the acquisition or
owlership of the Property may include (i, anv_such injury er damage to the Property incfuding
without limit injury or damage to any structuie ~r. Improvement situated thereon, (i) or any claim
or fause of action in favor of Borrower which ar'ses out of the transaction financed in whole or in
par] by the making of the loan secured hereby, {ii’, -any c¢laim or cause of action in favor of
Borfower (except for bodily injury) which arises as' a result of any negligent or impropar

sther or not required by Lender payable as a result of any Zamage to or otherwise relating to
thed Property or any interast therein, Lender may apply, use or reieuse such monies so received

8. Borrower's Loan Application. Borrower shall be in default if, (uring the Loan application
ess) Borrower or any persons or entities acting at the direction” of Borrower or with
Bogower’s knowledge ar consent gave materially false, misleading, or inaccuiate information or
statements to Lender (or failed to provide Lender with material information) in marnection with the
Lodn. Material representations include, but are not limited to, representadons concerning
Bofrower’s oceupancy of the Property as Borrower’s principal residence.

9. Protection of Lander's Interest in the Property and Rights Undar this Security Instrument.
It |a) Borrower fails to perform the covenants and agreements contained in this Security
Insfrument, (b} thare is a legal proceeding that might significantly affect Lender’s interest in the
Prdperty and/or rights under this Security Instrument {such as & proceeding in bankruptoy,
prdbate, for condemnation or forfeiture, for enfarcement of a lien which may attain priority over
thi$ Security Instrument or o enforce laws or regulations), or (¢) Borrowar has abandaned the
Prdperty, then Lender may do and pay for whatever is reasonable or appropriate to protect
Le(ldar's interest in the Property and rights under this Security instrument, including protecting
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and/or assessing the value of the Property, and securing and/or repairing the Proparty. Lerfder’s
actions can include, but are not limited to: (a8} paying any sums secured by a lien whicl} has
priority over this Security Instrument; (b) appesring in court; and (¢} paying reasonable attorheys’
fees to protect its interest in the Property and/or rights under this Security Instrument, inc

its secured position in a hankruptey proceeding. Securing the Property includes, but is not lijnited
to, entering the Proparty to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditiong and

have utilities turned on or off. Although Lender may take action under this Section 9, Lenderjdoes
not have 10 do so and i8 not under any duty or cbligation to do 0. It is agresed that Lender ihicurs
no ligbility Tor-not taking any or all actions authorizad under thig Section 9.
Any anounts disbursed by Lender under this Sectlon 8 shall become additional dqbt of
Borrower secuied by this Security Instrument. These amounts shall bear interest at the Notg rate
from the date ol dZoursement and shall be payable, with such interest, upon notice from Lpnder
10 Borrowaer requestiny rayment.
_If this Security'Ipstrument is on a leasehold, Borrower shall comply with all the provjsions
of the lease, If Barrower acowiras fee title o the Property, the leasshold and the fes titie shifll not
merge unless Lender agrees tu tne merger in writing.
10. Mortyage Insurance, i Lender required Morigage Insurance as a condition of
the Loam, Borrower shall pay the nremiums required to maintain the Morigage Insurance in
If, for any reason, the Mortgage lisurance coverage required by Lender ceases to be av§i

Insurance previously in effect, at a cost subsiziiially equivalent to the cost to Borrower
Mortgage Insurance previously in effect, from an-@'iernate mortgage insurer selected by Lenfler. If

nen-refundable loss reserve in lieu of Mortgage Insutance.. Such loss reserve shifli be

longer require loss reserve payments if Mortgage insurance coveraps {in the amount and fpr the
period that Lender requires) provided by an insurer selected by Lendet egaln becomes availaple, is
obtained, and Lender requires separately designated payments toward the premiums for Moftgage
Insurance. If Lender required Mortgage Insurance as a condition of making the l.oan snd Bolfower
was required to make separstely designated payments toward the premium: for Moftgage
Insurance, Borrower shall pay the premiums requited to maintain Mortgage Insurzoze in effdoct, or
to provige a non-refundable loss reserve, until Lender's requirement for Mortgage lnzuianc ends
in accordsnce with any written agresment between Borrower and Lender providing forf such
tarmination or until termination is required by Applicable Law. Nothing in this Section 10 gffects
Borrower’s obligation to pay interest at the rate pravided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for dertaln
losses It may incur if Borrower does not repay the Loan as agreed. Borrower is not a party ko the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time tq time,
and may enter into agreements with other parties that share or modify their risk, or reduce |psses,
These agreements are on terma and conditions that are satlgfactory to the mortgage insurgr and
the other party {or parties) to these agresments. These agreements may requlre the mojtgage
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insujer to make payments uging any source of funds that the mortgage insurer may have available
{(which may Include funds obtained from Mortgage Insurance premiums).

As a result of these agreemants, Lender, any purchaser of the Note, another insurar, any
reingurer, any other entity, or any affiliste of any of the foregoing, may receive (directly or
inditctly} amounts that derive from (or might be characterized as) a portion of Borrower's
payients for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk] or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the nsurer’s risk in exchange for a share of the premiums paid 1o the insurer, the arrangement is
ofteh termed "captive reinsurance,” Further:

(= Any such agreements will not affect the amounts that Borrower has agreed to pay for
Moggrga .nsurance, or any other terms of the Locan, Such agreements will not increase the

amdunt Burrnwer will owe for Mortgage Insurance, and they will not entitle Borrower to any
rafund.

{b} Ay such agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Incu/2nca under the Homeownars Protection Act of 1998 or any other law. These
righgs may include the right to receive certain disclosures, to request and obtalh cancellation of
the |[Mortgage Insurar.Ce, to have the Mortgage Insurance terminated automatically, and/or to
recdive a refund of any Wlostsage Insurance premiums that were unearned at the time of such
sellation or termination.

11. Assignment of Mscelianaous Proceeds: Forfeiture. All Miscellaneous Proceeds are

rtaken promptly, Lender may pay for the ra,“.sr and rastoration in a single dishursemeant or
series of progress payments as the work is zo'ipleted. Unless an agreement is made in

or fot then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
apfjied in the order provided for in Section 2.

In the event of a toral taking, destruction, or loss in vaue of the Property, the
Midcellaneous Proceeds shall be applied to the sums secured by this Secu'ity 'nstrument, whether
or 101: then dus, with the excess, if any, paid 1o Borrower,

In the event of a partial taking, destruction, or loss in value af the Prorarty in which the
fai market valua of the Property immediately befora the partial taking, destruction. orless in value
is kqual to or greater than the amount of the sums secured by this Secwity Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otHerwise agree in writing, the sums secured by this Sacurity Instrument shall be reduced by the
ampunt of the Miscellansous Praceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in vaiue divided by (b)
thd fair market value of the Property immediately before the partial taking, destruction, or loss in
vallie. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Praperty in which the fair
maket value of the Property immediately before the partial taking, destruction, or loss in value is

LIS
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less than the amount of the sums secured immediataly before tha partial tBking, destructich, or
loss in value, unless Borrower and Lender otherwlse agree in wiiting, the Miscellaneous Prodeeds
shall be applied to the gsums secured by this Security Instrument whether or not the sums argjthen
due,
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowel that
the Opposing Party (as defined in the next sentence) offers to make an award to settls a claipn for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or |epair
of the Property ot to the sums secured by this Security instrument, whether or not then| due.
"Opposiig Farty" means the third party that owes Borrower Miscellansous Proceeds or the party
against whem Zorrower has a right of action in regard to Miscellaneous Proceeds.
Borrowsrzhall be in default if any action or proceeding, whether civil or criminal, is llegun
that, in Lender’s-d-igement, could result In forfeiture of the Property or other material impaijment
of Lender’s interess Inthe Property or rights under this Security Instrument. Borrower car] cure
such a default and, ifacceleration hag occurred, reinstate ag provided in Seetion 19, by cgusing
the action or proceeding to_be dismissed with a ruling that, in Lender's judgement, predludes
forfeiture of the Property oi_othsr material impairment of Lender’s Interest in the Property or fights
under this Security Instrument. The proceeds of sny award or claim for damages th{t are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and sHall be
paid to Lender.
All Miscellaneous Proceeds that ae not applied to restoration or repair of the Priperty
shall be applied in the order provided foriti Section 2.
12. Borrower Not Released: Forbeara ice By Lender Not a Waiver, This Security Instr§ment
cannot be changed or modifiad except as otigrwise provided herein or by agreement in vpriting
signed by Borrower, or any Successor in Interesi o Borrower and Lender. Extension of thj time
for payment or modification of amortization of e sums secured by this Security Instriment
granted by Lender to Borrower or any Successor ir’ Liiarest of Borrower shall not operpte to
release the liability of Borrower or any Successor in irtcrest of Borrower. Lender shall ot bs
required to commence proceedings against any Successor if. Interest of Barrower or to raflise to
extend time for payment or otherwise modify ameortization o the sums secured by this Seeurity
Instrument by reason of any demand meade by the original Borrowe: or any Successors in lifterest
of Borrower. Any forbearance by Lender in exercising any right oo remedy including, wjithout
limitation, Lender's acceptance of payments from third persons, entities o Successors in Iqterest
of Borrower or in amounts less than the smount then due, shall not be & waiver of or precilfe tha
exercise of any right or remedy. No walver by Lender of any right under this Sacutity Instrument
shall be effective unless in writing. Waiver by Lender of any right granted Londer undpr this
Security Instrument or of any provision of this Security Instrument as to any transacon or
occurrence shall nat be deemed a waiver as to any future transaction or occurrenca
13. Joint and Sevaral Liability; Co-signers; Successors and Assigns Bouna. Bojrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. Hojvever.
any Borrower who co-signs this Security (nstrufment but does not execute the Npte (a
"co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and convpy the
co-signer’s interest in the Property under the terms of this Security Instrument; (b} [s not
parsonally obligated to pay the sums secured by this Security Instrument; and (c] agreqs that
Lender and any other Borrower can agree to extend, modify, forbear or makp any
accommmodations with regard to the terms of this Security Instrument or the Note withqut the
co-signer’s consent,
Subject to the provisions of Section 18, amy Successor in Interest of Borrows who
assumes Borrawer’s obligations under this Security Instrument in writing, and |s approfed by
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Lender, shall obtain all of Borrower’s rights and. benefits under this Security Instrument. Borrower
shal not be released from Borrower’s obligations and liability under this Security Instrument
unldss Lender agrees to such release in writing. The covenants and agreements of this Security
Instlurment shall bind (axcept as provided in Section 20) and benefit the successors and assighs of
Lenger.

14. Loan Charges. Lender may charge Barrower fees for services performed in connection
witll Barrower’'s default, for the purpose of protecting Lender’s interest in the Property and rights

). Borrower’s acceptance of anv such refund made by direct payment to Borrower wiil
corfstitute a waiver of any right of action Burrower might have arising out of such avercharge.

15, Notices. All notices given by Rerrawer or Lender in cennection with this Security
Insiriment must be in writing. Any natice 1o Bo:rawer in connection with this Security Instrument
shdl he deamed to have baen given to Borrower »whan mailed by first class mall or when actually
dellvered to Borrower’s notice address if sent by of'ie’ means. Notice 1o any one Borrower shall
cofstitute notice to ail Borrowers unless Applicable Lavv-axpressly requires otherwise. The notice
address shall be the Property Address unless Borrower has'dedignated a substitute notice address
by bhotice to Lender. Barrowsr shall promptly notify Lender.of Borrawer’s change of address, If
Lerfder specifies a procedure for reparting Borrower’s change ¢t sddress, then Borrower shall only
rt a change of address through that specitied procedure. Trerz may be only one designated
nofce address under this Security Instrument at any one time. Any notice to Lender shall be given
by Helivering it or mailing it by first class mail 1o Lender’s address stated herein unless Lender has
dedignated another address by notice to Borrower. Any notice in conngction with this Security
Insfrument shall not be deemed to have heen given to Lender until actuallyrecaived by Lender. If
an{ notice requirad by this Security Instrument is also required under Appiicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security
Inggrument.,

16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
gojerned by federal law and the law of the jurisdiction in which the Property is located, All rights
ang obligations contained in this Security Instrument are subject to any requirements and
lim{tations of Applicable Law. Applicable Law might explicitly or implieitly allow the parties to
agfee by contract or it might be silent, but such silence shall not be construed as a prohibition
agJinst agreement by contract. In the event that any provision or clause of this Security
thrument or the Note conflicts with Applicable Law, such conflict shall net affect other
prduisions of this Security Instrument or the Note which can be given effect without the
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conflicting provision,

As used in this Security Instrument: (@) words of the masculine gender shall mean fand
include corresponding neuter words ot words of the femlnine gender; {b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discrefion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall bs given one copy of the Note and of this Secirity
Instrument,

18, Transfar of the Property or a Beneficial Interest In Borrower., As used in this Sedtion
18, "Intergsiin the Property” means any legal or beneficial interest in the Property, including,|but
not limited 4o, those beneficial Imterests transferred in a bond for deed, contract for dped,
installment sales contract or escrow agreement, the intent of which is the transfer of titld by
Borrower at & 1uise date to a purchaser,

If all or ary jart of the Property or any Interest in the Property is sold or transferred {pr if
Borrower is not a igtuial person and a bensficial interest in Borrower is sold or transfefed)
without Lender’s prior ‘written consent, Lender may reguire immediate payment in full of all spms
secured by this Security Instriment. However, this option shall not be exercised by Lender if quch
exercige is prohibited by Applizelie Law.

If Lender exersises this oziian, Lender shali give Borrower notice of acceleration, |The
notice shall provide a period of not less than 30 days from the date the notice is givep in
accordance with Section 15 within ‘wh.ch Borrower must pay all sums secured by this Sechrity
Ingtrument. |f Borrower fails to pay these 2ums prior to the expiration of this period, Lender fnay
invoke any remedies permitted by this Securlty Instrument without further notice or demang on
Borrower.

19. Borrower‘s Right to Reinstate After A<coleration. If Borrower meats certain conditipns,
Borrowar shail have the right to have enforcemeni ri this Security Insttument discontinued atjany
time prior to the earliest of; (a) five days before sale fthie Property pursuant to any power of|sale
contained in this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entr, of a iudgement enforcing this Sechirity
Instrument. Those conditions are that Borrower: (a} pays Lender all sumsg which then woulfl be
due under this Security Instrument and the Note as if no accelerziion had accurred; (b} cureq any
default of any other covenants or sgreements; (¢} pays all expenge2 incurred in enforeing|this
Security Instrument, including, but not limited to, reasonable attorneva’-{res, property inspegtion
and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest if the
Property and rights under this Security Instrument; and (d) takes sucri actien as Lender fmay
reasohably require to agsure that Lender’s interest in the Property and rights ur.der this Sedurity
Instrumant, and Borrower's obligation to pay the sums secured by this Security Inseument, phall
continue unchanged. Lender may reqguite that Borrower pay such reinstatermerni, sums]and.
expenses in one or more of the following forms, as selected by Lender: (a} cash; (b)waney ofder;
lc) certified check, bank check, treasurer’s check or cashier’s check, provided any such chekk is
drawn upon an institution whose deposits are insured by a federal agency, ingtrumentalify or
entlty; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security instrufnent
and obligations secured hereby shall remain fully effective as if no agceleration had occured.
However, this right to reinstste shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pprtial
interest in the Note (together with this Security !nstrument) can be sold one or more fmes
without prior notice to Borrower. A sale might result in a change In the entity (known a the
"l oan Servicer”) that collects Periodic Payments due under the Note and this Security Instrunent
and performs other mortgage loan servicing obligations under the Note, this Security Instrurpent,

ILLNDIS
73215 10542) Page 13 of 16

889-4 E90/080°d  l2l-l EBERLENOEY [eniny uolBulysep-lics4  WdZ(iZ0  YO-1E-UEA

e P e a8 A e el gt i b 4



0413429230 Page: 16 of 32

Mar-3"-04  02:18pm  From=¥ashipgt B3j4al8 T-729  P.009/018  F-B8
UNGEFICIAL TCOPY ﬂ

03-2341-067477408-8

and|Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
salejof the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
tha ghange which will state the name and address of the new Loan Servicer, the address to which
payfnents should be made and any other information RESPA requires in connection with a notice
of thansfer of servicing. if the Note is sold and thereafter the Loan is serviced by a Loan Servicer
othqr than the purchaser of the Note, the mortgage loan servicing cbligations to Borrower will
rompiin with the Loan Servicer or be transferrad to a suecessor Loan Servicer and are not assumed
by fhe Nete purchaser unless otherwise provided by the Nate purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
githpr an_individual litigant or tha member of a class) that arises from the other party's actions
purquan: 1o this Security Instrument or that alleges that the other party has breached any
proyision i, or any duty owed by reason of, this Seeurity Instrument, until such Borrower or
Lenfler has no.ified the other party (with such notice given in compliance with the requirements of
Secfion 15) »' sach alleged breach and afforded the other party hereto a reasonabla period after
the piving of suchintice 1o take corrective action. If Applicable Law provides a time periad which
mu]t olapse before currain action can be taken, that time pariod will be deemed to be reasanable

for Jpurposes of this saragraph. The notice of acceleration and opportunity to cure given to
Borfower pursuant to Section.22 and the notice of accsleration given to Borrower pursuant to
Saction 18 shall be deemzd to satisfy the notice and opportunity to take corrective action
progisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are
thoje substances defined as tuxic) or hazardous substances, pollutants, or wastes by
Envronmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petfoleum products, toxic pesticides ans herbicides, volatie solvents, materials containing
asbl:stos or formaldehyds, and radioactive materials; (b} "Environmental Law" means federal laws
and] laws of the jurisdiction where the Preparty is lpcated that relate to health, safety or
enfronmental protection; {c) "Environmental Clezpup” includes any rasponse action, remedial
actpn, or removal action, as defined in Environment= aw; and (d) an "Environmental Condition"
megdns & condition that can cause, contribute to, or atnervise trigger an Environmental Cleanup.
Borrower shall not cause or permit the prasence, uge, disposal, storage, or release of any
Hatrdous Substances, or threaten to release any Mazardous Substances, on or in the Property.

I

Borfower shal! not do, nor sllow anyone else to do, anything #ificting the Property (a} that is in
violation of any Environmental Law, (h) which creates an Envirorimantal Condition, or {c} which,
dugto the presence, use, or ralease of a Hazardous Substance, creztes a condition that adversely
affdets the value of the Property. The preceding two sentences shail rot apply to the presence,
us¢ or storage on the Property of small quantities of Hazardous Substénces that are generally
recpanized 10 be appropriate to normal residantiai uses and to mainterianie of the Property
{induding, but not limitad to, hazardous substance in consumer products),

Borrawer shall promptly give Lender written notice of {a) any investigatior...c'zim, demand,
uit or other action by any governmental or regulatory agency or private party.involving the
erty and any Hazardous Substance or Environmental Law of which Borrower has actual

with FEnvironmental Law. Nothing herein shall create any obligation on Lender for an
Enyironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree] as
follows:

22. Acceleration; Remedies. Lander shall give notice to Borrower prior to accelerdtion
following Borrower’s breach of any covepant or agrasment jn thls Security Instrument (but|not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice thall
specify: (a) the default: (b) the action required to cure the default; {c) a date, not lass thar] 30
days from the date the notice is given to Borrower, by which the default must be cured; anq (d)
that faillure to cure the default on or before the date specified in the notice may resuft in
acceleration of the sums zecured by thiz Security Instrument, foreclosure by judicial proceeing
and sale ot #.e Property. The notice shall further Inform Borrower of the right to reinstate gfter
acceleration un2-the right to bring a court action to assert the non-existence of a default orjany
other defense o Porrower to acceleration and foreclosure. |f the default is not cured on or bgfore
the date specifiat!-lr-the notice, Lender at its option may require immediate paymant in full df all
sums sacured by thiz £sourity Instrument without further demand and may foreclose this Sechrity
Instrument by judiclal aroceeding. Lender shall be entitled to collect all expenses incurrefl in
pursuing the remedles provided in this Section 22, including, but not limited to. reasorjpbla
attorneys’ feas and costs of title avidence, If Borrower or any successor in intereat to Borrdwer
files {or has filed against Borrower 2> any successor In interest to Borrower) a bankruptey pefjtion
under Title Il or any successor tite of the United States Code which provides for the curirg of
prepatition default dus on the Note, incerest at a rate determined by the Court shall be pajd to
Lender on post-petition arrears.

23. Release. Upon payment of all’sums securad by thls Security Instrument, Lender phall
releasa this Security Instrument. Borrower shall nay any recordation costs. Lender may chprge
Borrower @ fee for releasing this Security Instruinent, but only if the fee is not prohibltey by
Applicable Law.

24. Waijvar of Homastead. In sccordance veich Ullinois law, the Borrower heraby relpase
and waives all rights under and by virtue of the lllinais Yiciestead exemption laws,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contdined
in this Security Instrument and in any Rider executed by Borrower and recorded with it.

53212 05-02) Page 16 of 16
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JATME MENDEZ

Adb: L D

apIfEN T. SOSA

Statp of lllinois, G\@ 6 (C.

Notjry Public in_ and for said ‘eounty

per

l, %\o 'UA«&-&VSL‘M{/_

(Space Below This LiieFor Acknowledgment)

03-2341-067477408-8

County ss:

y @

\SA-(VM‘/M*{%c_‘et

and

atute,

do hereby certify that

Ac\,,l["\ L/')OSA ]\&bgl_;ou/\c]

sigrled and delivered the said instrument as \’\J\/‘JL
usel and purposes therein set forth.

Giv

My

ILLIN
732

H’

|Commission expires:

a

it
5 0502}

S e b A S L it en e e e s

T

n under my hand and official seal, this f [‘ day of

Ao d  Wide

onally known to me to he the same persan{s) whose namels) subseribed 1o the foregoing

instlument, appeared before me this day in person and acknowledged tha! __ 4|

free and voliataryCact, for the

Marclio, zesy

[ -

Page 16 ot 16

Notarv Public
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THIS ADJUSTARLE RATE RIDER is made this _31gt _ day of __March, 2004 |
and is incorporated o and shall be deemed to amend and supplement the Mortgage, Degll of

Trust, or Security De<d the "Security instrument”) of the same date given by the undersifned
{the "Borrower") to / sacure Borrowser's Adjustable Rate Note (the "Notg")| to

Washington Mutuel Bank, FA (the "Lendet"} of the same date|and
covering the property described.ini the Security Instrument and located at:

4800 S LAKE SHOIE LRIVE UNIT 23048, CHICAGO, IL eQels . | -
'Property Address)

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. My MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT i\ THE PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT | ORIGINALLY BORROWED, BUT NOT MORE
THAN _125% QF THE ORIGINAL AMCUNT (OR $ 96,250.00 ).
MY INTEREST RATE CAN NEVER EXCEED THE.LLWMT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE AT MATURITY,

ADDITIONAL COVENANTS. In addition to the covenants and agreernerts made in the Securify
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal untll the full amount of Principai nug een paid
Up until the first day of the calendar month that immediately precedes the first payrient due gate
sot forth in Section 3 of the Note, | will pay interest at a yearly rate of _ 5.125 %, Thareafjer
unti! the first Change Date (as defined in Section 4 of the Note} | will pay interest at @ y=arly rte
of 5,125 %, The interest rate | will pay will thereafter change in accordance with Sectior] 4

of the Note.

Section 4 of the Note provides for changes in the intsrest rate and monthly payment as
tollows:
32843 111-01) Pege 1 of 5
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
A) Change Dates
[fhe interest rate | will pay may change on the 1at day of
L _\_RApril, 2009 , and an that day every month thereafter, Each such day
is cplied a "Change Date",
B) The iniiex
n each <hange Date, my interest rate will be based on an Index. The "Index" is the
Twglve-Month Zwerage, determined as set forth below, of the annual vields on actively traded
Unijed States Treasury Securities adjusted to a constant maturity of one year as published by the
Fedpral Reserve Board iry the Federal Reserve Statistical Release entitled "Selected Interest Rates
(H.18)" (the "Monthly Yirias"). The Twelve-Month Average is determined by adding togather the
Mofithly Yields for the most/eeently available twelve months and dividing by 12.
The most recent Index flgure \available as of the date 16 days before each Change Data is
callpd the "Current Index",
if the Index is no longer avaiial's,, the Note Holder will choose a new index which is basad
updn comparable information. The Noe: Holder will give me natice of this choice.
(C) interest Rate Change
Before sach Change Date, the Note Holaer will calculate my new intersst rate by adding
Three & Ong-Tenth | . percentage points _3.10a %
("Margin™) to Current Index. The Note Holder wili then round the result of this addition to the
negest one thousandth of ane percentage point (C.001%). Subject to the limits stated in Section
4(Q below, this rounded amount will be my new interest rate until the next Change Date. In the
evdnt 8 new Index is selected, pursuant to paragraph 4(B), z-new Margin will be determined. The
new Margin will be the difference between the average of the eid index for the most recent three
yvegr period which ends on the last date the Index was availge)a nlus the Margin on the fast date
thel old Indax was available and the average of the new Index 1or the most recent three year
paffod which ands on that date (or if not available for such three yezr period, for such time as it is
avdilable). The difference will be rounded to the next higher 1/8 of 194,
(D) Intarest Rate Limit
My interest rate will never be greater than _12.450 % ("Cap"), exeeptanat following any
salg or transfer of the property which secures repayment of this Nate after the {lrst interest rate
Chinge Date, the maximum interest rate will be the higher of the Cap or 5 gercentage points
aregater than the interest rate in effect at the time of such sale or transfer.
{F) Paymant Change Dates
Effective every year commencing May 1, 2009 , and on the same
date sach twelfth month thereafter {"Payment Change Date"), the Note Holder will dstermine the

32843 (11-01) Page 2 of S
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amount of the monthly payment that wouid be sufficient to repay the projected Principal balarfce |
am expected to owe as of the Payment Change Date in full on the maturity date at ths intgrest
rete in effect 45 days prior to the Payment Change Date in substantially aqual payments, [The
result of this calcuiation is the new amount of my monthly payment, subject to Section B{F)
below, and | veil' raake payments in the new amount until the next Payment Change Date urfless
my payments ara.chiznged earliar under Section 4(H} of the Note.

(FI Monthly Paywent Limitations

Unless Section 4(H}-ard 4() below apply, the amount of my new monthly payment, beginhing
with a Payment Change Date, will be limited to 7 1/2% more or legg than the amount | have Jeen
paying. This payment eap apples only to the Principal Payment and does not apply to any esdrow
payments Lender may requirs tnder the Security Instrument.

e Changes in My Unpaid Prilicipul Due to Negstive Amortization or Accelerated Amortization

Since my paymant amount chgngas less frequently than the interest rate and since] the
manthly payment is subject to the peyment limitations described in Section 4(F), my mm':hly
payment could be less or greater than the siount of the interest portion of the monthly paypent
that would be sufficient to repay the unpaid Frincipal | owe at the monthly payment date in fu§l on
the maturity date in substantially equal payments.. For sach month that the monthly paymept is
less than the interest portion, the Note Holder will subtract the monthly payment from the ampunt
of the interest portion and will add the difference to4ry unpaid Principal, and interest will agerue
on the amount of this difference at the current interest rate. For each month that the mofthly
payment is greater than the interest portion, the Note Erider will apply the excess towarfs a
Principal reduction of the Note,

{H} Limit on My Unpaid Principal; Increased Monthly Paymuont

My unpaid Principal can never exceed a maximum amount equa’ o 125%  of the pringipal
amount original borrowed, In the avent my unpaid Principal woauld otherwise exceed |that

125% _ limitation, [ will begin paying a new monthly payment untll the next Payment Chhnge

Date notwithstanding the 7 1/2% ennual payment increase limitation. Tae new monthly paynent
will be an amount which would be sufficient to repay my then unpaid principal in full or the
maturity date st my interest rate in sffect the month prior to the payment due uad%e ‘n substargially
equal payments.

{l} Required Full Monthly Payment

Onthe TENTH anniversary of the due date of the first menthly payment, and ot that fame
day every _wreTH___ vear thereafter, the monthly payment will be adjusted without regard tp the
payment cap limitation in Section 4(F).

{J} Notice of Changes

The Note Holder wili deliver or mail to me a notice of any changes in the smount of my

32843 (11-01) Page 3ot 5
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modthly payment before the effective date of any change. The notice will include information

reqdired by law to be given me and also the title and telephone number of a person who will

ansfver any questions | may have regarding the notice.

[K)4iailure to Make Adjustments

f for anv reason Note Helder fails to make an adjustment to the interest rate or payment
amdunt as described in this Note, regardless of any notice requirement, | agree that Note Holder

- may, upon discovary of such failure, then make the adjustment as if they had been made on time.
| aldo agree not'te hold Note Holder regpansible for any damages to me which may result from
Noth Holder’s failure w make the adjustment and 1o let the Note Holder, at its option, apply any
exchss monies which '+inay have paid to partial prepayment of unpaid "Principal.”

B. [TRANSFER OF THE PRO“ERTY OR A BENEFICIAL INTEREST IN BORROWER
Isection 18 of the Seeurity instiument is amended to read as follows:

Transfer of the Property or @ Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property" means 2ny legal or beneficial interest in the Property, including,
but not limited to, those benefillal interests transferred in a bond for deed, contract for
deed, installment sales contract or escrew agreement , the intent of which is the transfer of
title by Borrower at a future date to.a purchaser. If all or any part of the Praperty or any
interest In the Property is sold or transteirad (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not & nsowal persen) without Lender’s prior written
consent, Lender may require immediate paymeaniin full of all sums secured by this Security
Instrument. Howaver, this option shalf not be etercised by Lender if exercise is prohibited
by Applicable Law. Lender also shall not exercise this uption if: (a) Borrower causes 1o be
submitted to Lender informatian required by Lender 1o.evaluate the intended transferee as if
a new loan were being mads to the transferee; (b) '.erder reasonably determines that
Lender’s security will not be impaired by tha loan assumption and that the risk of a breach
of any covenant or agreement in this Security Agresment or other obligations related to the
Note or other loan document is acceptable to lLender, (di Assuming party executes
Assumption Agreement acceptable to Lender at its sole choice and discretion, which
Agreement may include an increase 1o Cap a@s set forth below 2id-(d) payment of
Assumption Fee if requested by Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption, and Lender may increase the
maximum interest rate limit to the higher of the Cap or 5 percentage points greater than the
interest rate in effect at the time of the transfer. Lander may also require the transferee to
sign an assumption agreement that is acceptable to Lender anmd that obligates the

32843 111-01) Page 4 of 5
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transferee to keep sll the promises and agreements made in the Note and in this Seegrity
Instrement. Borrower will continue to be obligated under the Note and this Sectlrity
InsZfurent unless Lender has entared into a written assumption agreement with transigree
and fo/meally releases Borrower.

If Lénge:r exercises this option, Lender shall give Borrower notice of acceleration. |The
notice shailyravide a period of not less than 30 deys from the dats the notice is given in
sccordance with-Saection 15 within which Borrower must pay all sums secured by l:his

Security Instrumgnt. |f Borrower fails to pay these sums prior to the expiration of Jthis
period, Lender rmuy invoke any remedies permitted by this Security Instrument without
further notice or demund o Borrower.

BY SIGNING BELOW, Borrowr accepts and agrees to the terms and covenants containefd in
this Adjustable Rate Rider. Borrower zgrees to execute any document necessary to retorm|this

Agreement to accurately reflect the terns of the Agreement between Borrower and Beneficiafy or
if the original Note, Trust Deed or other duvument is lost, mutifated or destroyed.

o !

JAIME MENDEZ

ADLIN L SOSA

12843 (11:01) Page 5 of &
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incorporated into anu <ialt be deemed to amend and supplement the Mortgage,

Security Desd (the "Security Instrument™) of
"Borrawer") to secure corrowar’s Note to
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h, 200 ) anfl is
Deed of Trus], or
the same date given by the undersigned tha

washington Mutual Bank, FA

{the "Lender") of the same piecand covering
and located at;

4800 S IAXF SHORE DNRIVE

UNIT 23048, CHICAGQ, IL 606105

the Property described in the Security Ingtrurhent

(Property Address)

The Proparty inciudes a unit in, together with an undivided interest In the common elements

condaminium project known as:

THE NEWPORT

(the "Condominium Project").

i the awners associgtion or other entity which sets for the Condominium Project {the "0V
Assoclation”) holds title to property for the banefit ¢
Property also includes Borrawer’s interest in the Owners

henefits of Borrower’s interest.

CONDOMINIUM COVENANTS,
Security Instrument,
A. Condominium Obligations.

Condominlum Project’s Constituent Documsnts.
Declgration or any other document which creates the
of regulations; and (iv) other equivalent documents.
the Constituent Documents,

dues and assessments imposed pursuant to
B. Property Insurance. So leng as the

accepted insurance carrier, a "master” or "blanket" policy on‘the Condominium

ners
Jes of its membets or shareholderg the
rgsociation and the uses, procesd and

In addition to the covenan's.and agreements made iL1 the
Borrower and Lender further covenant and agrae us follows:
Borrower shall perform all of Barrcwe:’s obligations und

r the
The "Constituent Documents” are the: (i)
Condominium Project! (i) by-laws; {ill code
Borrowsr shall promptiy Py, when dye, all

with -a gefjerally
Proiect wlifich is

Owners Assoclation maintains,

satisfactory to Lender and which provides insurance coversge in the amounts (including dedfctible

lgvels), for the periods, and against loss by
coverage,” and any other hazards, including,
which the Lender requires insurance, then:

153% (02-01}
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(iy Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium instaliments for property insurance on the Praperty; and

(i) Borrower’s obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is pravided by the
Owrierg Association policy.

What Lancer requires as a condition of this waiver can change during the term of the loan.
Borrowaer-ahall give Lender prompt notice of any lapse in required property insurance coverage
profided by the mas?er or blanket policy,

n the event of = distribution of property insurance proceeds in lieu of restaration or repair
folldwing a loss to.1:a Property, whether to the unit or to commeon elements, any proceeds
pavhble to Borrower are 'iersby assigned and shall be paid to Lender for application to the sums
sacpred by the Security Instrument, whather or not then due, with the excess, if any, paid 1o
Borfower.

C. Public Liability Insurance. Borrower shall 1ake such actions as may be reasonable 1o insure
thal the Owners Association maiirains.a public liability insurance policy acceptable in form,
amunt, and extent of coverage 1o Lenssrn

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
paykble to Borrower in connection with any. condemnation or other taking of all or any part of the
Property, whether of the unit or of the coimron elements, or far any conveyance in lieu of
corfdemnation, are hereby assigned and shall b¢ raid to Lender. Such proceeds shall be applied
by ender to the sums secured by the Security Instrurzat as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, exceyrt-after notice to Lender and with Lendar's
priqr written consent, either partition or subdivide the Propeity or consent to:
(i) the abandonment or termination of the Condominium Fraject, except for abandonment or
termination required by law in the case of substantial ‘dastruction by fire or other casualty
or in the case of a taking by condemnation or eminent domair,
(i) any amendment to any provision of the Constituent Documents if the provision is for
the express benefit of Lender;
liti) termination of professional management and assumption of self-management of the
Owners Association; or
fiv) any action which would have the effect of rendering the publiz Nability insurance
coverage maintained by the Owners Associgtion unacceptable to Lender,
F. Remedies. |f Borrower does not pay condominium dues and assessments vihen due, then
Ledder may pay them. Any amounts disbursed by Lender under this paragraph F shall become
adqitional debt of Borrowar secured by the Security Instrument. Unless Borrower and lLender

183] o2-01) Page 2 of 3
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o

agres to other terms of payment, these amounts shall bear interest from the date of disbursempnt
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting ~aymant.

BY SIGNING BELZW, Borrower accepts and agrees 10 the terms and provisions contained in fhis
Condominium Rider.

T

JAIME MENDEZ

ADLIN L. SOSA

1687 (02-011 Pago 3 of 3

889-4 £€00/880'd l2l-l E8ER.EVIEY |enjny uojBuiysey-uolq  wdpl:z  p0-|E-4EH

e e b b B S % AR S s i [P -




0413429230 Page: 27 of 32

UNOFFICIAL COPY

1-4 FAMILY RIDER
Assignment of Renfs

03-2341-06747740818

THIS 1-4 F=MILY RIDER is mada this _31at  day of March, 2004 , and|is
incorporated into 91d shall be desmed to amand and supplemant the Mortgage, Deed of Trust, jor
Security Deed (the 1Gecurity Instrument”) of the same date given by the undersigned (the
"Borrower") to secura Eorrower’s Note 10 Washington Mutual Bank, FB
(the "Lender"} of the gam date and covering the Property described in the Security fnstrumdnt
and located at:

4800 8 LAKE SHORE DRIVE UNIT 23048, CHICAGO, IL 60615
TProperty Addreas!]

1-4 FAMILY COVENANTS. In sddition to the covenants and agreements made in the Secgrity
Instrumnent, Borrower and Lender furthe/ sovenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT 1O THE SECURITY INSTRUMENT. In addition tq the
Property described in the Security Instrument, the following items now and hereafter attachgd to
the Property 1o the extent they are fixtures adced to the Property description, and shall also
constitute the Property covered by the Sesurity instrument: building materials, appliances and
goods of every nature whatsogver now or hereaitzr ipcated in, on, or used, or intended 1Ia be
used in connection with the Property, including, but/nat limited 1o, those for the purpos(s of
supplylng or distributing heating, cooling, electricity, gus w/ater, air and light, fire preventior] and
gxtinguishing apparatus, security and access contral =gparatus, plumbing, bath tubs, later
hegters, water closets, sinks, ranges, sioves, refrigerators; dishwashers, disposals, wasners,
dryers, awnings, storm windows, storm doors, scresns, blinds;-¢'iades, curtains and curtain fods,
attached mirrors, cabinets, panelling and attached floor GOVARICS all of which, inclpding
replacemsnts and additions thereto, shall be deemed to be and remain 8 part of the Prgperty
coverad by the Security Instrument. All of the foregaing together with the Property descritlled in
the Security Instrument {or the leasehold estate |f the Security nstrumert is on a leaseholfl) are
referred to in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seci, aoree to orjmake
a change in the use of the Property or its zoning classifications, unless Lencar has agf ad in
writing to the change. Borrower shell comply with all laws, ordinances, yegulationk and
reguirements of any govemmantal pody applicabls 10 the Property.

C. SUBORDINATE LIENS. Except as permitted by faderal law, Borrower ghall not allol;u any
lien inferlor to the Security Instrument 10 be perfected against the Property without Lender’p prior

written permission.

436 0201} Page 1 of 3
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. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent ioss in addition to
the bther hazards for which insurance is required by Section 5.

E. "BORROWER’S RIGHT TO REINSTATE™ DELETED. Section 19 is deleted.

F. BCRROWER’S OCCUPANCY. unless Lender and Borrower otherwise agree in writing, the
Sec}ion t-concerning Borrower's oceupancy of the Property is delated.

3. ASSIZNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lenber all lecsrs, of the Property and all security deposits made in connection with leases of the
Property, Upon-tiie assignment, Lender shall have the right to madify, extend or terminate the
exidting leases and 7o 8xecute new leases, in Lender’s sole discretion. As used in thig Paragraph
G, {he word "lease” shill mean "sublease" if the Security Instrument is on a lsasehold.

i. ASSIGNMENT UF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

arrowers absolutely ard’Unconditionally assigns and transfers to Lender all the rents and
ravlnues {"Rents™) of the Properiy. regardless of to whom the Rents of the Property are payable.
Bodower autharizes Lender or Lander’s agents to collect the Rents, and agrees that each tenant
of |he Property shall pay the Reats to Lender or Lender’'s agents. Howaver, Borrower shall
recrve the Rents until (i} Lender has given Borrower notice of default pursuant to Section 22 of

the| Security Instrument and {ii} Lenasi Yias given notice to the tenant(s) that the Rents are to be
paifl to Lender or Lender’s agent. This assicnment of Rents consitutes an ahsolute assignment
and not an assignment for additional security only.

f Lender gives notice of default to Borrower (i) all Rents received by Borrower shall be held
by Borrower as trustee for the benefit of Lender uriy, to be applied to the sums secured by the
Sedurity Instrument; (i) Lender shall be entitled to olllect and receive all of the Rents of the
Prc"Lwarty, (iiyBorrower agrees that each tenant of the Prozerty shall pay all Rents due and unpaid
10 Lender or Lender’s agents upon Lender’s written gemand. to the tenant; {ivjunless applicable
law provides otherwise, all Rents collected by Lender or Lendur's agents shall be applied first 1o
thd costs of taking control of and managing the Property and<ollecting the Rents, including, hut
mo{ limited 1o, attorney’s fees, receiver's fees, pramiumscr receiver’'s bonds, repair and
mantenance costs, insurance premiums, taxes, assessments and o.ner charges on the Property,
and then to the sums secured by the Security Instrument; {(vilerder. Lender’'s agents or any
judicially appointed receiver shail be liable to account far only those Rents actually received; and
(vi|] Lender shall be entitled to have & receiver appointad to take possessiui of and manage the
Prdperty and collsct the Rents and profits derived from the Property withour aay showing a8 10
thd inadequacy of the Property as securlty.

naging the Praparty and of collecting the Rents any funds expended by Lenger for such
poses shall become indebtedness of Borrower to Lendar secured by the Security Instrumeant

m
pU
'suant to Section 9,

 the Rents of the Property are not sufficient to cover the costs of-taking-cantrol of and
Pj
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Borrower represents and warrants that Borrower has not executed any prior assignment of tlhp:

Rents and has not performed, and will not perform, any act that would prevent Lender frg
exercising its rights under this paragraph.

2]

upon, take coutrs. of or maintsin the Property before or after giving notice of dafault to Barrow

F.

However, Lender, ar Lender’s agents oOF a Judicially appeinted recaiver, may do so at any iihe

Lender, or-iender’s agents or @ judicially appointed roceiver, shall not be required to enFr

when a defauit ozcuis. Any application of Rents shall hot cure of waive any default or invalid:
any other right or rétaady of Lender. This assignment of Rents of the Property shall termin;
when all the sums securet: by the Security Instrument are paid in full,

1. CROSS-DEFAULT PRUVISION.

e
te

Borrower's default or breach Jder any hote or agreement in which Lender has an interest shall
e a breach under the Security instrument and Lender may invoke any of the temedies permitjed

by the Security (nstrument.

BY SIGNING BELOW, Borrower accepiy and agress to the terms and provisions containdd in

this 1-4 Family Rider.

=

Al L S

ADLIN L SOBA
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1-4 FAMILY RIDE

Al

Assignment of Ren{s

03-2341-06747740813

THIS 1-4 FaliiLY RIDER is made this __31at day of M

, and|is

. ___ March, 2004

incorporated inte’and shall be deamed to amend and supplement the Mortgage, Deed of Trust, por
Sacurity Deed (tne “Security instrument”! of the same date given by the undersigred (the
"Borrower") 10 secule Anrrower’s Note 0 Waspington Mutual Bank, Fn

ithe "Lender’) of the a2 date and covering the Proparty describad in the Security Instrum(nt

and located at:
4800 S LAKD SHO}{E DRIVE UNIT 23048, CHICAGO, IL 60615

[Property Addreas]

1-4 FAMILY COVENANTS. In addition 10 the covenants and agreements made in e Secyrity

\nstrument, Borrower anc Londer further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO. THE SECURITY INSTRUMENT. in addition 10 the
Property described in the Security Instrument the following items now and hereafier attachgd to
the Property to the extent they are fixiures adzed to the Property description, and shall jalso
constitute the Property covered by the Security Imstrument: building materials, sppliances and
goods of every nature whatsoever now or hereafter located in, on, or used, of intended tp be
used in connection with the Property, including, bui pat limited 10, those for the purpos: 5 of

supplylng or distributing heating, cooling, electricity, gas, v/ater, air and light, fire preventior and
extinguishing apparatus, security and eccess control apperatus, plumbing, bath tubs, ‘pater
heaters, water closets, sinks, ranges, stoves, refrigeratus, dishwashers, disposals, waghers,
dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain fods,
attached mirrors, cabinets, panslling and attached floor coveripgs, al of which,
replacemants and additions thereto, shall ba deemed to be and romizin a part of the Praoerty
coverad by the Seourity [nstrument. All of the foregoing together with ‘s Property descrit ed In
the Security Instrument (or the leasehold estate If the Security instrument s, on 8 leaseholfl) are

referred to in this 1-4 Eamity Rider and the Security Instrument &s the "Property.”

inclpding

8. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shail not sees, aqree to orfmake

a change in the use of the
writing to the change. Borrower shall comply with all laws,
raquirements of any governmental hody applicabla to the Property.

. SUBORDINATE LIENS. Except as permitted by federal law, Borrower ghall n
the Property without Lenderf prior

tien inferlor ta the Security Instrument 10 be perfected against
weitten permission.

gas (0201 Page 1 of 3

Property of its zoning classifications, uniess Lander pas agrged in
ordinances, tegulationé and

ot alicpy any
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D. RENT LOSS INSURANGE. Borrower shall maintain insurance against rent loss in addition ¢
hther hazards for which insurance is required by Section 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

k. BORROWER’'S OCCUPANCY. Unless Lender and Barrower otherwise agree in writing, the

Sedfion 6oncerning Barrower’s occupancy of the Property is delated.

Len
Pro

5. ASSICMMENT OF LEASES. Upon Lender's reguest afier default, Borrower shall assign 20
or all leases of the Property and ail security deposits made in connection with lpases of the
serty, Uponihe assignment, Lender shalf have the right to modify, extend or termmate the

exidting leases anc i execute new leases, in Lender’s sole discretion. As used in this Paragraph

G, ‘lhe word "lease” analimean "sublease” if the Security Instrument is on a leasehold.

i. ASSIGNMENT OF “ENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
borrowers absolutely and unconditionally assigns and transfers to Lender all the rents and

rovfnues ("Rents"! of the Propérty, regardless of 1o whom the Rents of the Property are pavabie.
Bodower authorizes Lender or Leiider’s agents to collect the Rents, and agrees that each tenant

of

he Property shall pay the Rants to Lender or Lendar's agents, Howsver, Borrower shait

rechive the Rents until {i] Lender has civen Borrower notice of default pursuant to Section 22 of

the
pai
ang

by
Sof
Prq
10
law
ths
no?
m3

Security Instrument and (i) Lender his given notice to the tenant(s) that the Rents are 1o be
t 10 Lender or Lender's agent. This zcsignment of Rents consitutes an absolute assignment
not an assignment for additional secunty sy,

f Lender gives notice of default to Borrower: (/) all Rents raceived by Borrowar shall be held
Horrower as trustee for the benefit of Lender ciilv; 1o be applied to the sums secured by ths
urity Instrument; (i) Lender shall be entitled 1o Cotlect and receive all of the Rents of the
herty, {iiilBorrower agrees that each tenant of the Fraparty shall pay all Rents due and unpaid
[ ender or Lender’s agents upon Lender’s written demr2id 1o the tenant; (iv)unless applicable
provides otherwise, all Rents collected by Lender or Lender's agents shall be applied first o
costs of taking control of and managing the Property anc coliscting the Rents, including, but
limited to, attorney’s fees, recelver’'s fees, premiums o< racaiver’s bonds, repair and
ntenance costs, insurance premiums, taxes, assessments anc-acher.charges on the Property,

and then to the sums secured by the Security Instrument; (vilendz-lender's agents or any

jud
{vi
Prd
thy

cially appointad receiver shall be liable to account for only those Rznts actually received; and
Lender shall be entitled to have a receiver appointed 1o take possession of and manage the
perty and collect the Rents and profits derived from the Property without ary showing as 10
inadequacy of the Property as sacurity.

f the Rents of the Property are not sufficient to cover the costs of-taking coniral of and

pu
P

384

poses shall become indebtedness of Borrower to Lender securad by the Saecurity insttument
'suant to Section 9.

mjnaging the Praparty and of collecting the Rents any funds expended by Lendsr for such

02-01) Page 2 of 3
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B

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not perform, any act that would prevent Lendar frgm

exarcising its rights under this paragraph.

Lender, o Lender’'s agents of @ judicially appointed receiver, shall not be required to enfer

upon, take contrs! of or maintain the Property before or after giving notice of default to Borrowgr.

Wowever, Lender, or Lender’s agents or a judicially appointed receiver, may do so at any
when s default otauts, Any application of Rents shall not cure or waive any default or invali
sny other right v reipedy of Lender. This assignment of Rents of the Property shall termi
when all the sums securet-by the Security Instrumaent are paid in full,

1. CROSS-DEFAULT PROVIZIUN,

Borrower’s default or breach/ur der any note ar agreemant in which Lendar has an interest
bg a breach under the Security instrument and Lender may invoke any of the remedies perm
by the Security instrument.

bal

i al]
dite
n{te

sﬁau
itjed

Ay SIGNING BELOW, Borrower accepis and agreas to the terms and provisions pontaingd in

this 1-4 Family Rider.

—

) S e S

JAIME MENDEZ

e S
ol L oo

ADLIN L 508A
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