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Words used in”multiple. sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 1%, 2 »& 21. Certain rules regarding the usage of words used in this document are

also provided in Section 14.

{A) "Security Instrument” means (his document, which is dated 04/29/2004

together with all Riders to this doc{me-.t.
{B) "Borrower” is Jennifer M. Seratin

Bortower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, inc. MERS 5 a Jeparate corporation that is
acting solely as a nominee for Lender and Lender’s successors and as.igns, PAERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the |-w-c¥ Delaware, and has an
address and telephone number of P.0. Box 2026, Flint, MI 48501-2026, tel. (8LR) L79-MERS.
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(D) "Lender" is GMAC Mortgage Corporation

Lender is a Residential Mortgage Lender
organized and existing under the laws of Commonwealth of Pennsylvania
Lender’s address is 200 Century Parkway, Mount Laure}, NJ 08054

(E) "Note" means the promissory note signed by Borrower and dated 04/29/2004
The Note states that Borrower owes Lender One Hundred Eighty Thousand

Dollars
(U.s.$180,000.00 ) Plus intetest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 1, 2034 .
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property. "
(G) "Loan" means the deht evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all surms due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execuyted by Borrower [check box as applicable]:

XJ Adjustable Rate Rider [¥] Condominium Rider [ Second Home Rider
— . Balloon: Rider [ ] Planneq Unit Developrent Rider [_] 1-4 Family Rider
L= ¥4 Rider Biweekly Payment Rider (] Other(s) [specify]

(I} "Applicable Law" means all controiling applicable federal, state and local statutes, regulations,
ordinances an. administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable-judictal aninjons.

(N "Community Assiciajor Dues, Fees, apd Assessments" means all dues, fees, assessments and other
charges that are imposed-on Borrower or the Property by a condominium assoctation, homeowners
association or similar organizar'on,

(K) "Electronic Funds Tran.fer" means any transfer of funds, other than a lransaction originated by
check, draft, or similar paper 1ast.ument, which is initiated through an electronic terminal, telephonic
instrument, computer, or MABNEtic \ipe 5018 to order, instruct, or authorize a financial institution 1o dehit
or credit an account, Such term includes ' but is not Limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated /p s telephone, wire transfers, and atomated clearinghouse
transfers.

(L) "Eserow ltems" means those items that are d scribed in Section 3.

(M) "Miscellaneous Proceeds” meang any compensatiJn, settlement, award of damages, or proceeds paid
by any third party {other than insurance proceeds paigoridey the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemation or other taking of all or any part of the
Property; {iii) conveyance in lien of condemnation; or (iv) rasre.resentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender ayai/st-the nonpayment of, or default on,
the Loan.

(0) "Periodic Payment" meang the regularly scheduled amount due for (i) princiral and interest under the
Note, plus (ii} any amounts under Section 3 of thig Security Insirument.

(P) "RESFA" means the Real Estate Settlement Procedures Act (12 U.S.C, Sectior 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be rinersed from time to
time, or any additional or successor legistation or regulation that governs the same subccimatter. As used
in this Security Instrument, "RESPA" refers 1o all requirements and restrictions that are impezed in regard

to a "federally related mortgage foan" even if the Loan does not qualify as a “federally relaed mortgage
loan" under RESPA,
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s oblj gations under the Nole and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described property located in  the
County [Type of Recording Jurisdiction)
of Cook [Name of Recording Jurisdictiond:
The Assessor’'s Parcel Number {Property Tax ID#) for the Real Property is
17-08-212-007-1080,‘:\SEE ATTACHED EXHIBIT A

and 1103212007~ i §

ank 17-09-912 -001~ 101

Parcel ID Number: 17-08-212-007-1080 which currently has the address of
950 West Huron Street #4p? [Streer]
Chicago [Cityl, Illinois H0622 1Zip Code}

("Property Address"):

TOGETHER WITH all the tmprovements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now er nercofier a part of the property. All replacements and
additions shall also be covered by this Securit Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property." Borrower tudsrstonds and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Insoriment, but, if necessary to comply with law or
custom, MERS {as nominee for Lender and Lender's suc sese o and assigns} has the right: to exercise any
or all of those interests, including, but not lmited to, the'Tizat 1o foreclose and sell the Property; and to
take any aclion required of Lender including, but not limite? t-, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower i lawfully seice of the estate hereby conveyed and has
the tight to morigage, prant and convey the Property and that the Propirty 1 unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally tl.e title *3 the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines umiform covenants for nafionr. nse and non-uniform
covenants with limited variations by jurisdiction to canstitute a uniform security irstruzient covering real

roperty.
prop UI{I[FORM COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Laie Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Notewad any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Es(row 1 ems

000685384713
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pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in U S,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order: (¢) centifled check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upen an institution whose deposits are insured by a
federai agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or ar
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payrnent insufficient o bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment ot partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds o return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
Tuight have now or in the futare against Lender shall relieve Borrower from making paymenis due under
-1e Note and this Security Instrument or performing the covenants and agreements secured by this Security
Listament,

. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
paymencs accrpted and applied by Lender shall be applied in the following order of priority: (a) interest
due under <ne Jaye; (b) principal due under the Note; (c) amounts due under Section 3. Such paymenis
shall be applicd ‘o.zach Periodic Payment in the order in which it became due, Any remaining amounts
shall be applied first to-late charges, second to any other amounts due under this Security [nstrument, and
then to reduce the prisciral “aiance of the Note,

If Lender receives < paymant from Borrower for & delinquent Periodic Payment which includes a
sufficient amount to pay any (ate c) arge due, the payment may be applicd 1o the delinquent payment and
the late charge. If more than one Periodic Payment i5 outstanding, Lender tnay apply any payment received
from Borrower to the repayment Cf the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any ex(€ss xids after the payment is applied to the full payment of one or
more Periodic Payments, such excess may L=applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges aud the'raz described in the Note.

Any application of payments, insurance prceeds, or Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due date, urnange the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall paen/iender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funs") to provide for payment of amounts due
for: (a) taxes and assessments and other itemns which can attan zrioiity over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments ur/ground rents on the Property, if any; (c)
premiums for any and =) insurance required by Lender under S-ziion 5: and {d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lida of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These Jtems are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender “ap; iequire that Community
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrowe. aid euch dues, fees and
assessments shal! be an Escrow Mem. Borrower shal] promptly furnish to Lender al nzices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items ur less Tender waives
Borrower’s obligation to pay the Funds for any or all Escrow liems. Lender may wai e’ Borrower’s
obligation 10 pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may uily be
in writing. In the event of such waiver, Borrower shall pay directl y, when and where payable, tl e amr ants

000685384713
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due for any Escrow items for which payment of Funds has been waived by Lender and, if Lender requires,
shalt furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agrecment contained in this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Bomrower fails to pay the amount due for an Eserow Fem, Lender may exercise its rights under Section 9

accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not 1o exceed the maximum amount 2 lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonsble estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an instimtion whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
a1y Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually
audlyzilg the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Fundoard-Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or AppiicaiteT aw requires interest to be paid on the Funds, Lender skall not be required to pay Borrower
any interes. or/carnings on the Funds. Botrower and Lender can agree in writing, however, that interest
shall be paid on/th+*Funds, Lender shall give to Borrower, without charge, an annual accounting of the
Funds a5 required by RESPA.

If there is a suols »"Funds held in escrow, as defined under RESPA, Lender shali account to
Borrower for the excess Zunds in accordance with RESPA. if there is a shortage of Funds held in escrow,
as defined under RESPA, Lerfer sl all notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary va.maba up the shortage in accordance with RESPA, but in no mere than 12
monthly payments, If there is 3 de iciracy of Funds held in cscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, 2.d Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESP.. ;Gut in no more than 12 monthly payments.

Upon payment in full of all sums secured brihis Security Instrument, Lender shall promptly refund
o Borrower any Funds held by Lender,

d. Charges; Liens. Bortower shall Pay air raxe, assessments, charpes, fines, and impositions
altributable to the Property which can attain priority overhis Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community As;aciation Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay *acm in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priciits’ over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation seci1zca by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; /) cunlests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Linder's opinion operate (o
prevent the enforcement of the Yien while those proceedings are pending, b’ o4 ¥, until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreernent satisfactorv w0 epder subordinating
the lier to this Security Instrument. If Lender determines that any part of the Projert: s subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a i tice identifying the

000685384713
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fien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now exisling or hereafter erected on
the Propenty insured against loss by fire, hazards included within the term "extended coverage,” and any
ather hazards including, but not limited lo, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender [equires plrsuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower (o pay, in comnection with this Loan, either: (a) a one-lime charge for flood zone
determination, certification and tracking services; or (b) a one-time charge far flood zone determination
and certification services apd subsequent charges each time Temappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails t0 maimain any of the coverages described above, Lender may obtain insurance
-overape, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
paiticdior type or amount of coverage. Therefore, such coverage shall cover Lender, but might ar might
nci praeceBorrower, Borrower's equity in the Property, ot the contents of the Property, against any risk,
hazard o iabitity and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges tLar the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Be'merver could have obtained, Any amounts disbursed by Lender under this Section 5 shall
become additivnal debt.of Borrower secured by this Security Instrument. These amourts shall bear interest
at the Note rate from' the do'e of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting pavment,

All insurance policies rejwirec by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such pohcies, ehall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional (lose pavee. Lender shall have the right to hold the policies and renewal
certiticates. If Lender requires, Borrovver sha't promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any ‘o=z of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Prope:ty, w2k poliey shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an adc tiona, loss payee.

In the event of loss, Borrower shall give proaint notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Boyrewe:. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the ui.deriytag insurance was required by Lender, shall
be applied 1o restoration or repair of the Property, if the res‘orar.on.or repair is economically feasible and
Lender’s security is not lessened. During such repair and restofarion period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity sz inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such mspection shali be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration n a sinsie payment or in a series
of progress payments 2s the work is completed. Unless an agreement is made 7o “wiiting or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be requnidin ray Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third Tatttes, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligat on of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessend, tie insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not hen e, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and sette any available insurance
claim and related matters. If Borrower does ot respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's tights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
t0 pay amounts unpaid under the Note or this Security [nstrument, whether or not then due,

6. Occupancy, Borrower shali occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrewer's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall pot
iestoy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
rrupiiy. Whether or not Borrower is tesiding in the Property, Borrower shall maintain the Property in
oruesty Zrevent the Property from deteriorating or decreasing in value due 1o its condition, Unless it is
determileaprrsuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly ripai- the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proce=ds are paid in connection with darnage to, or the taking of, the Property, Borrower
shall be respoisible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disuro proceeds for the repairs and restoration in a single payment or in a series of
Progress payments as the work is completed. If the insurance or condemnation procecds are not sufficient
1o Tepair ot restore the Praperly, Burrower is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may mezce reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect /ne 1atevior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior tu sn-h.on interior inspection Specifying such reasonable cause.

8. Borrower's Loan Application. Brrowe- shall be in default if, during the Loan application
process, Borrower or any persons or entities cting'at the direction of Borrower or with Borrower's
knowledge or consent gave wmaterially false, misleaing, or inaceurate information or statements to Lender
{or failed to provide Lender with material ipform<iira) in connection with the Loan. Material
representations include, but are not limited to, represer atiogs concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and “isat: Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements containe:d-Za this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in <lie rroperty and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, fir condeimation or forfeiture, for
enforcement of a len which may aain priotity over this Security Instru-desiar to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may o i nav for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights iader this Security
Instrument, including profecting and/or assessing the value of the Property, and seciri g and/or repairing
the Property. Lender’s actions can inciude, but are not limited to: {a} paying any sums secired by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying rezscnable

000685384713 .
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atorneys' fees to protect its intercst in the Property andfor rights under this Secutity Instrument, including
its secured position in 2 bankruptey proceeding. Securing the Property includes, but is not timited to,
entering the Property to make repaits, change locks, repiace or board up doors and windows, drain water
from pipes, eliminate butlding or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does net have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no Hability for not taking any or all
actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting

aymeni,
Py II this Security Instrument is on a leasehold, Borrower shall cotiply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee fitle shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrawer shall pay the premiums required to maintain rhe Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the morigage insurer that

norgage insurer selected by Lender, [f Substantially equivalent Montgage Insurance coverage is not
avallavip, Borrower shall continue to pay to Lender the amount of the separately designated payments that
woodue-when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
paymens &, 2 non-refundable loss reserve in liey of Mortgage Insurance. Such loss reserve shall be
non-refundzble, Sotwithstanding the fact that the Loan is ultimately paid in full, and Lender shail not be
required to pey Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payment i Mortgage Insurance coverage (in the amount and for the petiod that Lender requires)
provided by an insurs( gelected by Lender apain becomes available, is obtained, and Lender requires
separately designated pavine s toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiuris for Mortgage Insurance, Borrower shall pay the premiums required 1o
maintain Mortgage Insurance. in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ep Js in accordance with any written agreement between Borrower and
Lender providing for such termination or il termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation+¢ rav interest at the rae provided in the Note.

Mortgage Insurance reimburses Lenge: {or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Lozt as\agreed, Borrower is not a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk o allsuch insurance in force from time to time, and may
enter into agreements with other parties that share or inedif; their risk, or reduce losses. These agreements
are on terms and conditions that are satistactory to the mirtrige insurer and the other party {or parties) to
these agreements. These agrecmenis may require the mottgaps iniurer to make payments using any source
of funds that the mortgage insurer may have available {which riav1oclude funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of «1. Note, =rother insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (di.ectly or indirectly) amounts that
derive from (or might be characterized as} & portion of Borrower's payro=nts frr Morigage Insurance, in
exchange for sharing or modifying the morgage insurer's risk, of reducing ‘Gsces. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in excliugs for a share of the
premiums paid to the insurer, the arrangement is often termed “eaptive reinsurance.” Fu-iher:

{a) Any such agreements will not affect the amounts that Borrower hac fgrecd to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increace the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any :of nd.

000685384713
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, 10 request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

IL. Assigpment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 10 restoration or repair of
the Property, if the restoration or repair is economically feasible and Lendet's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shail not be required to pay Borrower any inlerest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s sccurity would
be lessened, the Miscellaneous Proceeds shail be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
anplied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proseeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the <xce s, if any, paid to Borrower.

I Mieevent of a partial taking, destruction, or loss in value of the Property in which the fair markat
value o/ th: Property immediately before the partial taking, destruction, or loss in value is equal to or
greater thal the smount of the sums secured by this Security Instrument immediately before the partial
taking, destnitica, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by thic Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the fol'owing fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruct*Up. or loss in value divided by (b) the fair market value of the Property
immediately before the partial to':ng, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial (aking’ destruction, or loss in value of the Property in which the fair market
value of the Property immedictely hafore the partial taking, destruction, or loss in value is less than the
amount of the sums secured imm xlia’zly before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree ‘o Writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whettr 41 not the sums are then doe.

It the Property is abandoned by Eorrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence’ Of1urs to make an award 10 settle a claim for damages,
Borrower fails 10 respond 10 Lender within 30 d 1ys afier the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds eribor 1o restoration or tepair of the Property or to the
sums secured by this Security Instrument, whether or ne? thén due. "Opposing Party” means the third party
that awes Borrower Miscellaneous Proceeds or the party ag-unst whom Borrower has a right of action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, svhrer civil o criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property (r ¢her material impairment of Lender's
interest in the Property or rights under this Security Instrurnent.Burrower ran cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causirg the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the “roperty or other material
impairment of Lender’s interest in the Property or rights under this Security ipsirvment, The proceeds of
any award or claim for darages that are astributable to the impairment of Lend:r v interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of Hic Fieperty shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Linder

000685384713 _
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to Barrower or any Successoer in Intetest of Borrower shall not operate to release the liability of Borrower
or any Successers in Interest of Borrower. Lender shall not be required 10 commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts Jess than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower's obligations and liability shalt be joint and several. However, any Borrower who
co-signs this Security Instrument but does pot execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits ynder this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
3ec’ion 20 and benefit the successors and assigns of Lender.

14 Loan Charges. Lender may charge Borrower fees for services performed in connection with
Boriowe s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Securit; histrament, inchuding, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard t2 any ather fees, the absence of express 2uthority in this Security Instrument to charge a specific
fee to Borrovier raall not be construed as a prohibition on the charging of such fee. Lender tnay not charge
fees that are exrasly prohibited by this Security Instrument or by Applicable Law.

If the Loan is su’ject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or avher [pln charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (4) any ench loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and () any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principat
owed under the Note or by maling a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a paiasl piepryment withow! any prepayment charge (whether or not a
prepayment charge is provided for und<l e Note). Borrower's acceptance of any such refund made hy
direct payment to Borrower will constitté ; waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. Al notices given by Borrower or Lender in connection with this Security Instrurnent
must be in writing. Any notice to Borrower in connestion with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first «lise‘mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any on( Brirower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The <otics address shall be the Property Address
unless Borrower has designated a substitute notice address by‘nrlics to Lender. Borrower shall promptly
notity Lender of Borrower's change of address. If Lender specitie, aprocedure for reporting Borrower's
change of address, then Borrower shall only report a change of audress th*augh that specified procedure.
There may be only one designated notice address under this Security instrument at any one time. Any
notice o Lender shall be given by delivering it or by mailing it by fiint_clacs mail to Lender’s address
stated herein unless Lender has designated another address by mnotice 2o Gurrower. Any notice in
connection with this Security Instrument shalt not be deemed to have been giten'to-Lender until actually
received by Lender. If any notice required by this Security Instrument is also Tequirsd under Applicable

Law, the Applicable Law requirement will salisfy the corresponding requiremest undér this Security
Instrument.

000685384713
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the Jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shail not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can he
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shali mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word “may" gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Sectionr 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

It all ot any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Yusirument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Arplicable Law.

Ii Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provie 2, period of jot less than 30 days from the date the notice is given in accordance with Section 15
within s/hick Borrower must pay all sams secured by this Security Instrument. If Borrower fails to pay
these sums priorsto the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrum ot vithout further notice or demand on Borrower,

19. Borvuwer's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall havethe rie™ o have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (<) Tive days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such other per'sa us Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all suirs which then would be dye under this Security Instmiment and the Note
as if no acceleration had occurred, (k) rures any defauli of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Se'urity Vistrument, including, but not limited 1o, reasonable attorneys’
fees, property inspection and valuation ter, -zad other fees incurred for the purpose of protecting Lender’s
interest in the Property and tights under this Secv=itv [nstrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interes) in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay thosume.secured by this Security Instrument, shall contimue
unchanged unless as otherwise provided under Apjficalle Law. Lender may requirc that Borrower pay
such reinstatement sums and expenses in one or more o” the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, wreisiier's check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are ‘nsiiec by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Porrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acs=cration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 2 3.

20. Sale of Note; Change of Loan Servicer; Notice of Grievanc.. The Note or a partial interest in
the Note {together with this Security Instrument) can be sold cne or moic £ines without prior notice to
Borrower. A sale might result in a change in the entity (known as the “Loun Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and perforis oflier morigage joan
servicing obligations under the Note, this Security Insirument, and Applicable Law < Thers also might be
ane or more changes of the Loan Servicer unrelated to a sale of the Note. If there is : charge of the Loan
Servicer, Borrower will be given written notice of the change which will state the name n¢ address of the
new Loan Servicer, the address to which payments should be made and any other informaticr NESPA
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requires in connection with a notice of transfer of servicing. If the Note i sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loag Servicer or be transferred to a snccessor Loan Servicer and are not
assumied by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Botrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any prevision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasopable period afier the giving of such notice (o take corrective action. If
Applicable Law provides a time period which must eiapse before certain action can be teken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and Opportunity te take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (2) "Hazardous Substances” are those
sviostances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
“olliwing substances: gasoline, kerosene, other flammable or roxic petraleum products, toxic pesticides
an’ nert.icides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
{b) "Enirer.mental Law" means federal laws and laws of the jurisdiction where the Property is located that
retate to heuth  afety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remed.a) /iction, or removal action, as defined in Environmental Law; and {(d) an "Environmental
Condition" means a condition that can cause, coniribute o, or otherwise trigger an Environmental
Cleanup.

Borrower shalt not cause or Permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten (o rele se an ;7 Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anyd’ag affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmsits] Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a conditian ghat adversely affects the value of the Property. The preceding
two sentences shall not apply to the preseice, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recogn’zed 1 be appropriate to normal residential uses and to
maintenance of the Property (including, but not liirsd i hazardous substances in consumer products).

Borrower shall promptly give Lender written ncticr o7 (2} any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agenc) or private party involving the Property and any
Hazardous Substance or Environmental Law of which ‘8or-ower has actual knowledge, (b) any
Environmental Condition, inctuding but not limited to, any spillirg, ):aking, discharge, release or threat of
release of any Hazardous Substance, and {c) any condition cauze< oy the nresence, use or release of a
Hazardous Substance which adversely affects the value of the Propesty. [f Bor ower learns, or is notified
by any povemnmental or regulatory authority, or any private party, that any-rerioval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shail sren.ptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall criate any obligation on
Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after accelerntion and the right to assert in the

and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreciose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses mcurred in pursuing the remedies provided in this Section 22,
including, but not Limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrurment, Lender shall release this
ecu ity Instrament, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
Teiezuing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charping Arthe fee is permitted under Applicable Law.

24. Waivir of Homestead. In accordance with Ulinois law, the Borrower hereby releases and waives
all rights under ard y virtue of the [llinois homestead exemption laws.

25. Placement (f €yl iceral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage cequired by Borrower's agreement with Lender, Lender may purchase insurance
at Bortower's expense 10 protrct Les der’s interests in Bortower’s collateral. This insurance thay, but need
not, protect Borrower's intercets. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is -iade against Borrower in connection with the collateral. Borrower
may later cancel any insurance purcha'ed "y Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as Tequirry Uy Borrower’s and Lender's agreement. If Lender purchases
insurance for the collateral, Botrower will b resprinihle for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the irsuronce. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. The-coeis of the insurance may be more than the cost of
insurance Borrower may be able to obtain o its own.
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BY SIGNING BELOW, Borrower acecpts and agrees 10 the terms and covenants contained in this
Security Instrurnent and in any Rider executed by Borrower and recorded with it

Witnesses:
. w 11 /dm%/
nnifer/M. Serafin ﬂﬂormwer
- (Seal)
-Borrower
— e (Seal) (Seal)
-Borrower -Borrower
—  (Seal (Seal)
-Borrower -Borrower
(Seal) N\ (Seal)
-Borrower -Borrower
000685384713
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STATE OF ILLIN 015, County ss:

I, + & Notary Public in and for said county and
state do hereby certify that ﬂ % .

+

personally known to me to be the same person(s) whose name(s) subscribed o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/s /they signed and delivered the said

Notary Public

NOTARY AV LIC - STATE OF ILLINOIS
s MY COMMSTOR ZXPIRES: 11-20.06
M P i

3
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 20th day of

April . 2004 . and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Secority Deed (the “Security

Instrument") of the same date given by the undersigned ("Borrower") 1o secure Borrower's
Fixed/Adjustable Rate Note (the "Note") to GMAC Mortgage Corporation

("Lender”) of the same date and covering the property described in the Security Instrament and
located at:

459 West Huron Street #4072, Chicago, L 60622
[Property Address}

“B¥ NOTE PROVIDES FOR A CHANGE IN BORROWER’S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE
NO“Z LIMITS THE AMOUNT BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUY4 FATE THE BORROWER MUST PAY.

ADDITIONAL ('OVENANTS. In addition 1o the covenants and agreements made in
the Securidy Instrument, Borrovér ind Lender further covenant and agree as follows:

A. ADJUSTABLE RATC A" MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 4.250 %.

The Note also provides for a change in the initia! fixed rate to an adjustable interest rate, as
follows:

4. ADJUSTABLE INTEREST RATE ANT MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I witl pay will change (2 21 adjustable imterest rate on the
first day of May, 2009 . and the-aujustabla-interest rate 1 will pay
many change on that day every 12th month thereafter. The date 'n which my initial fixed
interest rate changes to an adjustable interest rate, and each date on which iy adjustable interest
raie could change, is called a "Change Date, "

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
WAJ One-Year LIBOR Single Family - Faanic Mac

UNIFORM INSTRUMENT Form 3187 6/01
(Page I of 5}
GMACM-CRM.1380 (0204) Initials:
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(B} The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an

Index. The “Index" is the average of interbank offered rates for ong-year U.S,
dotlar-denominated deposits in the London market ("LIBOR"), as published in The Wai} Street
Journal. The most recent Index figure available as of date 45 days betore each Change Date is
called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information, The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding Tweo & 375/1000
bercentage points (2,375 %) to the Current Index. The Note Holder will then
ound the result of this addition to the nearest one-¢ighth of one percentage point (0.125%).
subzct o the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate unti! the next Change Date.

‘shie Note Holder will then determine the amount of the monthly payment that would be
sufficient 20 ¢ pay the unpaid principal that | am expected to owe at the Change Date in full on
the Maturity Ziate at my new interest rate in substantially equal payments. The result of tuis
calculation will bethe new amount af my monthly payment.

(D) Limits on In*srect Rate Changes
The interest tate | am required to pay at the first Change Date will not be greater than
9.250 % ol'less than  2.375 %. Thereafter, my adjustable
interest rate will never be increaser’ oi decteased on any single Change Date by more than two
percentage points from the rate of inzvet I have been paying for the preceding 12 months. My
interest rate will never be greater thans, 250 %.

(E} Effective Date of Changes

My new interest rate will become effecti e or. each Change Date. [ will pay the amount
of my new monthly payment beginning on the first teonth'y payment date after the Change Date
until the amount of my monthly paymen! changes again;

(F) Notice of Changes

The Note Holder will deliver or mail to me anofice-v1 any ¢chonees in my initial fixed
interest rate 1o an adjustable interest rate and of any changes in my ad ustab e interest rate before
the effective date of any change. The notice will include the amouny ~* 1y monthly payment,
any information required by law to he given 1o me and also the title and te’eph ne number of a
person who will answer any question | may have regarding the notice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One Vear LIBOR -- Single Family -. Fannle ge
UNTFORM INSTRUMENT  Form 1187 611 &
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B. TRANSFER OF THE PROPERTY OR A BENEFICTAL INTEREST IN BORROWER

L. Uniil Borrower's initial fixed interest rate changes to an adjustable interest rate

under the terms stated in Section A above, Uniform Covenant 18 of the Security Instrumment
shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited 1o, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or ¢scrow agreement, the intent of which is the transfer of
title by Borrower at a future date 10 2 purchaser,

If alf or any part of the Property or any Interest in the Property is sold or transferred
«wr_if Borrower is not a natural person and & beneficlal interest in Borrower is sold or
a0 ferred) without Lender's prior written consent, Lender may require immediate payirent in
fuil 52 all sums secured by this Security Instzument, However, this option shall not be exercised
by Lended il such exercise is prohibited by Applicable Law.

If Lizier exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide © period of not Jess than 30 days from the date the notice is given in
accordance with Seciio. 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower g0 pay these sums prior to the expiration of this period, Lender

may invoke any remedies lermitied by this Security Instrument without further notice or demand
on Borrower.

2. When Borrower’s initial 4i>éd interest rate changes to an adjustable interesi rarc
under the terms stated in Section A 4o ve, Uniform Covenant 18 of the Security Instrment
described in Section BI above shail then Ce7€ to,be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall e amended to read as follows:

Transfer of the Property or a Beneficial mtrrest in Borrower. As used in this
Section 18, "Interest in the Property" means any legel ¢ beneficial interest in the Property,
including, but not limired to, those beneficial interests tran-ier.od in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the in'ept. of which is the transfer of
title by Borrower at a future date 1o 2 purchaser,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One Year LIBOR - singie Family — Fannic Mae
UNIFORM INSTRUMENT  Form 3187 6101
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If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficizl interest in Borrower is sold or
transferred) without Lender’s prior written consent, Lender may require imsmediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted 1o Lender information required by Lender to
evaluate he intended transferee as if a new loan were being made to the transferce; and (b)
Lender reasonably determines that Lender’s security will not be impaired by the loan assumption
and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

Te the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also require the transferee to
3iLn an assumption agreement that is acceptable to Lender and that obligates the transteree to
seer. all the promises and agreements made in the Note and in this Secarity Instrument.
Bor'cwrir will continue to be obligated under the Note and this Security Instrument unless
Lenaer »ies~¢s Borrower in wtiting.

If.lizider exercises the option to tequire immediate payment in full, Lender shall give
Borrower notice o acieleration. The notjce shall provide 2 period of not less than 30 days from
the date the notice'{s riven in accordance with Section 15 within which Borrower must pay all
sums secured by this Secviny\Insirument. If Borrower fails to pay these sums prior to the
expiration of this period, . ender may invoke any remedies permitted by this Security Instrument
without further notice or demard o Barrower.

THIS SPACE LEFT INTENT.ONALLY BLANK
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BY SIGNING BELOW, Burrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

Qmma{m} m. /szwaém/ e

/ Borrower
ennifer M{ S&rafin

{Seal)
-Rorrower

{Seal)
-Bortower

| (Senl)
-Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One Year LIBOR — Single Famiy. Far oMt
UNIFORM INSTRUMENT  Foem 3187 6411
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29 day of April , 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”} of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to GMAC Mortgage Corperation

(the
"Lender"} of the same date and covering the Property described in the Security Instrument and located at:

950 West Huron Street #402, Chicago, IL 60622

{Property Address]

“he Property includes a unit in, together with an undivided interest in the common elements of, a
cuud sminium project known as:
SEG MZET HURON

[Name of Condominium Project)
{the "Condémirium Project”). If the owners association or other entity which acts for the Condominium
Project (the "Ovnarg Association") holds title to property for the benefit or use of iig members or
shareholders, wie Prope=ty also includes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits 5f Por-Gwer’s interest,

CONDOMINIUM COVINANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Leng=r furher covenant and agree as follows:

A. Condominium Obligaticns. /Borrower shall petform all of Borrower's obligations under the
Condominium Project’s Constituent Dicur ers. The "Constituent Documents® are the: (i) Declaration or
any other document which creates the Cors >winium Project; (if) by-laws; (iii} code of regulations; and
(iv} other equivalent documents. Borrower shals gomptly pay, when due, al! dues and assessments
imposed pursuant to the Constituent Decuments.

B. Property Tnsurance. So long as the Owiers” Association maintains, with a generally accepted
insurance carrier, 2 "master” or "blanket" policy on.f:: Zondominium Project which is satisfactory to
Lender and which provides insurance coverage in the'amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within i tram "extended coverage," and any other
hazards, including, but not limited to, earthquakes and floods, iro'n which Lender requires insurance,

000685384713
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then: (i) Lender waives the Provision in Sectior 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
J 10 maintain property insurance coverage on the Property is decmed satisfied to the extent that (he
required coverage is provided by the Owners Association policy.

What Lender requires as 2 condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lendet for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 10 ingure that
t1e Owners Association maintains a public liability insurance policy acceptable in form, amount, and
exier. ol coverage to Lender,

0 Fondemnation, The proceeds of any award or claim for damages, direct or consequential,
payable o dnirower in connection with any condemnation or other taking of all or any part of the
Property, waethar of the unit or of the common elements, or for any conveyance in lieu of condermation,
are hereby assignid-and shall be paid to Lender. Suck proceeds shall be applied by Lender to the sums
secured by the security ‘astrument as provided in Section 11.

E. Lender’s Priar Zosent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, ejtier partition or subdivide the Property or consent to: (i) the abandonment or
termination: of the Condomini'm Pr vject, except for abandonment or termination required by law in the
case of substantial destruction 2y ficor other casualty or in the case of a taking by condemnation or
eminent domain; (ii) any amendme{t 1~ anv provision of the Constituent Documents if the provision is for
the express benefit of Lender; (i} te médation of professional management and assumption of
self-management of the Owners Associaior, v (iv) any action which would have the efffect of rendering
the public liability insurance coverage mainta.ned k5 e Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay <ol domivium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender wnrcr this paragraph F shall become additions] debt of
Borrower secured by the Security Instrument, UnlessRotrower and Lender agree to other terms of
payment, these amounts shall bear interest from the dat. o? dishursement at the Note ratc and shall be
payable, with interest, upon notice from Lender to Borrower ieqursting payment.

000685384713 '
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider,

(Seal)

-Burrower

. (Seal) (Seal)
-Borrower -Borrower

4 (Seal) (Seal)

-Borrower -Borrower

.~ _{Seal) (Seal)

-Forriwer -Barrower

(000685384713
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STREET ADDRESS: 95u NJQ E E;JzQJA I— C O P Y

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 17-08-212-007-1018

1708~ 007 — (0D
LEGAL DESCRIPTION:

PARCEL 1:

UNIT 402 AND P-40 IN 950 W. HURON CONDOMINIUM AS DELINEATED AND DEFINED ON THE PLAT OF
SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

PART OF LOTS 1, 2, 3, 4, 5, 6 AND 7 IN BLOCK 4 IN RIDGLEY’S ADDITION TO CHICAGO, A
SUBDIVISION IN THE NORTHEAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TQ THE DECLARATION OF CONDOMINIUM RECORDED
AUGUST 13, 2051 AS DOCUMENT NUMBER 0010743381, AS AMENDED FROM TIME TC TIME, TOGETHER
WITH ITS UNDIViDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2

EASEMENTS APPURTENANT 10/ AND FOR THE BENEFIT OF PARCEL 1 AS DESCRIBED IN DECLARATION OF

COVENANTS, CONDITIONS, KFSTRICTIONS AND RECIPROCAL EASEMENTS RECORDED AUGUST 13, 2001 AS
DOCUMENT NUMBER 0010743380,

CLEGALD




