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MORTGAGE

6th dayof May, 2004

ROBERT H BEER, JR,(RA/K/A RCBERT H BEER and NICOLE E BEER, HUSBAND. AND WIFE

M1dAmenca Bank. Fsb. » (herein “Lender”) #'curporation organized and existing under- the

whose address is

2650 WARRENVILLE KOAD-~SUITE 500,

WHEREAS, Borrower is indebted to Lender 15 *e principal sum of U.S. §

indebtedness is evidenced by Borrower’s Equity Agreemeniind Promissory Note (herein
as called for therein, with the balance of indebtedness, if not sooner

TO SECURE to Lender the repayment of the indebtedness (viten
other sums, with interest thereon, advanced in accordance herewith to Lot
Lhe covenants and agreements of Borrower herein contained, Borrower
followmg described property located in the County of Cook

Siate of Illinois:

LOT 35 IN WILLIAMSBURG COMMONS. B

THE NORTHEAST 1/4 OF SECTION 34, TOWNSHIP 41 NORTH, RANGE

PRINCIPAL MERIDIAN, ACCORDING TO

REGISTRAR OF TITLESOF COOK COUNTY, ILLINCIS, ON FEBRUARY 5,
2434440 IN COOK COUNTY, ILLINOIS.

i

Parcel ID#: 06-34-210-002-0000

which has the address of 250 WILLIAMSBURG DR,

miﬁois 60103
Soro. - [zIP Code]

l

AL Equlty Cash Lire Mortgage FN"MA F HLM:

Bartlett
[Strc:t]

(herem “Property Address")

TIIHHHIHHllllllllllllll

DOWNERS GROVE,

r
/s

(herein “Borrower”), and the Mortgagee
aws of the United States of Amenca

35,000.00"
“Note™) providing for periodic paymems
"lld due and payable on May lst, 2014

IL 60515 1721

EING A SUBDIVISION OF LART OF THE SOUTHWEST 1/4 OF .

EAST OF THE THIRD

X363,

THE PLAT THEREQF REGISTEREQIN THE OFFICE OF THE

™~

, which

AS DOCUMENT NUMBER

i

{City]

|
|

, between the Mongagdri,

!
T

ced by the Note, w1th interest thereon; the payment of all
<ct the security of this Mortgage; and the performancc'of
dors hereby mortgage, grant and convey to Lender Lhe
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TOGETHER with all@N@E&Jh@lALonQp@r&M easements, rights, appurtenances

. ~ and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to-as the “Property™

: Borrower.covenants 'thatBorr(_)Wer is lawfully seized of the estate hereby conveyed .and has the right to mortgage, grant
and convey the Property, and that the. Property is unencumbered, except for encumbrances of record. - Borrower covenants that -
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
; ‘
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note. =

; 2. Application of Payments. The borrower must pay to the Bank at least the minimum amount due in each biiling
cycle. Payment of more than the minimum payment in any billing cycle will not relieve the borrower from paying the minimum
payment in any other billing cycle. Payments received will be applied in the following order when posted — (1) accrued interest, if
any; (2) late charges. i any; (3) annual service fee and/or other charges, if any; (4) principal reduction. ‘

: 3. Prior Mortgag:s and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s obligations unier
any mortgage, deed of trust Or bther security agreement with a lien which has priority over this Mortgage, including Borrower’s
covenants to make payments wlicn'due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines and
impositions attributable to the Progert; which may attain a priority over this Mortgage, and leasehold payments or ground rents; if
:ani- . . . r
4 4. Hazard Insurance. Borrowe: shall keep the improvements now existing or hereafter erected on the Property insured
" against loss by fire, hazards included within the ferin “extended coverage”, and such other hazards as Lender miay require and in

such amounts and for such periods as Lender may require.

E‘ The insurance carrier providing the insurancz siiall be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. At-insurance policies and renewals thereof shall be in a form acceptableito
Leg;lder and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to
held the policies and renewals thereof, subject to the terms of iny mortgage, deed of trust or other security agreement with a lien,

which has priority over this Mortgage. : ;

I In the event of loss, Borrower shall give prompt notice to 1 Znsurance carrier and Lender. Lender may make proof;of
loss if not made promptly by Borrower. ' -

; If the Property is abandoned by Borrower, or if Borrower fails to 1 :syond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to settle 4 claim fer insurance benefits, Lender is authorized. to
col'lfect and apply the insurance proceeds at Lender’s option either to restoration ¢- repair of the Property or to the sums secured by
this Mortgage. ‘

l

1
&

;I 5. Preservation and Maintenance of Property; Leaseholds; Condomininms: Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterjoration of the Property
anc? shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgag< 15 on a unit in a condominiyim

or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declar2t07 or covenants crcating:f or

goxif_"cming the condominium or planned unit development, the by-laws and regulations of the condsiinium or planned unit
de\{ielopmcnt, and constituent documents. :

i 6. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
MC):hgagc, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender,g at
Lex}‘der’s option, upen notice to Borrower, may make such appearances, disburse such sums, including reasonable attorney’s fees,
andi take such action as is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of making
the%,loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until such time
as tjle requirement for such msurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

;s Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
addijtional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in this paragraph 7
shall require Lender to incur any expense or take amy action hereunder. :

o
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i

o lnspectron Len m Ej to‘lﬂl Atr:e ﬁ)xﬁecnons of the Property, provrded
that Lender shall ‘give Borro 10 ci oilable dause therefore related to Lender’s

mteresl 1n the Property

-8 Condemnatlon The procoeds of any- award or clarm for damages drrect or consequenual in connection with any -

' condemnatlon or other taking of the Property, or part theéreof, or for conveyance in licu of condemnation, are hereby assigned and

shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has
pnonty over this Mortgage.

i
{ 9.- Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modlﬁcatron of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall
not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest. Lender shali not
be freqmred to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortrzahon of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded ! by
apphcable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

l 10. Remedics. Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right; or
rernedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

: 11. Successors.and /iccigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contamed shall bind, and the righis hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject

todl the pravisions of paragraph 16 nereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who
“co- srgns this Mortgage, but does not /cxecute the Note, (a) is co-signing this Mortgage only to mortgage, prant and convey that

Borrower s interest in the Property to Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under thrs

. Mortgage and (c) agrees that Lender and ary other Borrower hereunder may agree. to extend, modify, forbear, or make any other

accommodations with regard to the terms of thi’s Mc rtgage or the Note without that Borrower’s conscnt and without releasing 1hat
Borrower or modifying this Mortgage as to that Burover’s interest in the Property.

. 12 Notrce Except for any notice requrreo pider applrcab]e law to be given in another manner, (a) any notrce to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such nonce by-certified mail addressed: to
Bon’ower at the Property Address or.at such other address as Borrower may designate by notice to Lender as provided herein, and
(b) jany notice to Lender shall be given by certified mail to Lend>r’s address stated herein or to such other address as Lender may
desrgnate by notice to Borrower as provided herein. Any notice prcviced for in this Mortgage shall be deemed to have been given
to Borrower or Lender when given in the manner designated herein.

z 13. Governing Law; Severability. The state and local laws applicsu'e to this Mortgage shall be the laws of the
_]unsd.lctron in which the Property is located. The foregoing sentence shall mot Iiiit the applicability of federal law to this
Mortgage In the event that any provision or clause of this Mortgage or the Note cor.icts with applicable law, such conflict shiall
not!affect other provisions of this Mortgage or the Note which can be given effect without ihe conﬂlctmg provision, and to this end
theiprovrsmns of this Mortgage and the Note are declared to be severable. As used herein, costs” “gxpenses” and attorney 5

fees" include all sums to the extent not prohibited by applicable law or limited herein,
!

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note anc. of (biz Mortgage at the time: of
execution or after recordation hereof. i

15. Rehabilitation Loan Agreement. Borrower shall fuifill all of Borrower’s obligations under ary tome rehabilitation
improvement, repair, or other loan agreement, which Borrower enters into with Lender. Lender, at Lender’s option, may require
Botrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which
Borrower may have against parties who supply labor materials or services in connection with improvements made to the Propeny

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest ur i
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender § prior written consent, Lender may, at its option, requrre immediate payment in full of all sums secured by this Mortgage.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less| than 30 days from the date the notice is delivered or mailed within which Borrower must.pay all sums secured by th15
mortgage If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by

‘ i
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o ' 17. Obligatory. Adva,kfé Eew@e!rﬂﬁt 0‘5 ccn@iaa ced to the borrower under %the
_Equity Agreement and Promissory Note. Provided Borrower 18 not'in 1t reSpéct'to any' covenant or ‘agreement under the

PTG

terims of this Mortgage, and the Equity Agreément and Promissory Note, including the. covenants to pay when due any sums

" secured by this Mortgage, Lender is-obligated from time to time and upon demand of the Borrower to advance sich additional sums .

' 'réciuested by Borrower up to the total face amount of this Mortgage.

-
NQN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

T
| 18. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant
or lagreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2)|the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower,
byjwhich such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the noﬁce
ma[y result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of ihe
Prﬁperty. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. | If
the breach is not cursd on or before the date specified in the notice, Lender, at Lender’s option, may declare all of the sufms
seciured by this Mortgige to be immediately due and payable without further demand and may foreclose this Mortgage by
judicial proceeding. Lerder shall be entitled to collect in such proceeding al expenses of foreclosure, including, but not
limited to, reasonable att¢i rCy’s fees and costs of documentary evidence, abstracts and title reports. i

| | o _ _ |
f 19. Borrower’s Right 1o Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due to

=Bo$'r‘o'v»"er’s breach, Borrower shall hav: the right to have any proceedings begun by Lender to enforce this Mortgage disconlinﬁed
at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due

t
i
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under this Mortgage and the Note-had 1o.4¢ weleration occurred; (b) Borrower cures all breaches of any other covenantsior

. agrtf:ements of Borrower contained in this Mortgars; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
" covenants and agreements of Borrower containec in tuis Mortgage, and in enforcing Lender’s remedies as provided in paragraph18

her:cof, including, but not limited to, reasonable atiormey’s fees; and (d) Borrower takes such action as Lender may reasonably
Tequire to assure that the lien of this Mortgage, Lender’s irterest in the Property and Borrower’s obligaticn to pay the sums secured
by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured
hereby shall remain in full force and effect as if no acceleration iiaG occurred. ' '

} 20. Assignment of Rents; Appointment of Receiver. e additional security hereunder, Borrower hereby assigns? to
Lender the rents of the Property, provided that Borrower shal, prior ¢ acceleration under paragraph 18 hereof or abandonment;of
the|Property, have the right to collect and retain such rents as they become ¢ and payable. ?

H H

Upon acceleration under paragraph 18 here of or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and, to collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to paymeat.of {ne costs of management of the Property and
coliecﬁon of rents, including, but not limited to, receiver’s fees, premiums on receive: ‘s bonds and reasonable attorney’s. fees, and

then to the sums secured by this Mortgage. The receiver shall be liable to account only Tri truse rents actually received.

- 2L, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without chargeéto
Borrower. Borrower shall pay all costs of recordation, if any. :

[ 22, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Froperty.

Hag700;
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MORTGAGES OR DEEDS OF TRUST

|
?
Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has prlonty
over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default under the

superior encumbrance and of any sale or other foreclosure action. ,
| 0 s LE / . (Seal)

IN WITNESS WHEREQF, Borrower has executed this Mortgage
|

/(7 J‘/ ;51/\, (sea

NfCOLE £ BEER 1

(Seal)

|

j

|
(Se.al)

(Sign Original On}y)

STATE OF ILLINOIS, ' County ss: \DJ(J.ISQ

I Blance. Fioves
a Notary Public in and for said county and state do herchy certify that
ROBERT H BEER, JR, A/K/A ROBERT H BEER anc. NICOLE E BEER, HUSBAND AND WIFE

ta

|
i
|
|
|
|
|
!
i
}

, personally k:ucvm to me to be the same person(s) whose name(rs)
subscribed to the foregoing instrument, appeared before me this day tn/scrson, and acknowledged that  they |
signed and delivered the said instrument as ~ their free and voluntary act, for the uses and purposes therein set
forth.

Given under my hand and official seal, this (o~ day of i 0)(7\ ooy

My Commission Expires: 2 .00 kﬁmcd 7(0/&

NOTARY PUBLIC, STATE OF ILLINGIS

2650 WARRENVILLE ROAD §4Y COMMISSION EXPIRES 3-10-2007 §

SUITE 500
DOWNERS GROVE, IL £0515-1721

Notary’l’ubllc
THIS INSTRUMENT WAS DREPARED BY: " OFFICIAL SEAL |
KENNETH KORANDA BLANCA FLORES !
!

)
!

. i
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