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ASSIGNMENT OF FENTS

THIS ASSIGNMENT OF RENTS dated May 6, 2004, is made and execu’ed between AMERIMARK BANK, AS

TRUSTEE UNDER TRUST AGREEMENT DATED 10/9/01 AND KNOWN A5 "RUST # 01-525 (referred to below
as "Grantor") and Bank of Palatine, whose address is ONE EAST NOF. (HWEST HIGHWAY, PALATINE, IL
60067 (referred to below as "Lender”).

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a contiiuind security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Reris from the following
described Property located in COOK County, State of lllinois:

PARCEL 1: LOT 31D IN KNOLLWOOD SUBDIVISION IN THE EAST 1/2 OF SECTION Y, TOWNSHIP 42
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PARCEL
2: EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND EGRESS OVER AND UPON THAT
PART OF OUTLOT "A" (SHOWN AS KNOLLWOOD DRIVE AND OTHER DRIVES ON PLAT OF
SUBDIVISION) AS CREATED BY PLAT OF SUBDIVISION RECORDED SEPTEMBER 6, 1989 AS
DOCUMENT 89417307. PARCEL 3: EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND
EGRESS OVER AND UPON PARTS OF OQOUTLOT "A" AS CREATED BY THE DECLARATION FOR
KNOLLWOOD TOWNHOMES RECORDED NOVEMBER 1, 1991 AS DOCUMENT 91575038.

The Property or its address is commonly known as 1212 KNOLLWOOD , PALATINE, IL 60067. The
Property tax identification number is 02-09-205-124-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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Grantor’s account and Lénder may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until

paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing staterient on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF S:ZCURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any iira narty, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor’s {rust2e in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, #3+ by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender.c:-any of Lender’s property, or (C) by reason of any settiement or compromise of
any claim made by Lender with ary :l2imant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extent «s ' that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, cidier, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If Grantor fails (A) to kecp ‘he Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required iisurance on the Property, or {C) to make repairs to
the Property then Lender may do so. If any action or proceeding is commenced that would materially affect
Lender's interests in the Property, then Lender on Grantor’s behatf 'nay, but is not required to, take any action that
Lender believes to be appropriate to protect Lender’s interests. All exnenses incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Note froia the‘date incurred or paid by Lender to the
date of repayment by Grantor. All such expenses will become a part of tiv: \ndebtedness and, at Lender’s option,
will (A) be payable on demand; (B} be added to the balance of the Note ard be apportioned among and be
payable with any instaliment payments to become due during either (1) the term of any applicable insurance policy;
or (2) the remaining term of the Nate; or (C) be treated as a balloon payment which will be due and payable at the
Note’s maturity. The Assignment also will secure payment of these amounts. The: richts provided for in this
paragraph shall be in addition to any other rights or any remedies to which Lender may pz entitled on account of
any default. Any such action by Lender shali not be construed as curing the default so as‘te’ par Lender from any
remedy that it otherwise would have had.

DEFAULT. At Lender’s option, Grantor will be in default under this Assignment if any of the following happen:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Assignment or in any agreement related to this Assignment.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

False Statements. Any representation or statement made cr furnished to Lender by Grantor or on Grantar’s
behalf under this Assignment or the Related Documents is false or misleading in any material respect, either
now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
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fees at trial and upon‘any appeal. Whether or not any court action is involved, and to the extent not prohibited
by iaw, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition
to all other suris provided by law.

MISCELLANEQUS [“RSVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. Whri is written in this Assignment and in the Related Documents is Grantor’s entire agreement
with Lender concerning tihe-matters covered by this Assignment. To be effective, any change or amendment to
this Assignment must be in writing and must be signed by whoever will be bound or obligated by the change or
amendment.

Caption Headings. Caption headiigs in this Assignment are for convenience purpeses only and are not to be
used to interpret or define the provisiors of this Assignment.

Governing Law. This Assignment wii oe governed by and interpreted in accordance with federal law
and the laws of the State of lllinois. This Assignment has been accepted by Lender in the State of
Ilinois.

Merger. There shall be no merger of the interest o esiate created by this assignment with any other interest or
estate in the Property at any time held by or for the berefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) In all cases where there is more than orie‘oorrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to have been used..ri the plural where the context and construction
so require. (2) If more than cne person signs this Assignment as "Girartor,” the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender imdy.sue any one or more of the Grantors.
If Borrower and Grantor are not the same person, Lender need not sue borzower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or scziicns in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the previsions of this Assignment.

No Waiver by Lender. Grantor understands Lender will not give up any of Lerder’s rights under this
Assignment unless Lender does so in writing. The fact that Lender delays or omits tuexersise any right will not
mean that Lender has given up that right. If Lender does agree in writing to give up one ¢f Lender’s rights, that
does not mean Grantor wili not have to comply with the other provisions of this Assigimeat. Grantor also
understands that if Lender does consent to a request, that does not mean that Grantor wi!! not have to get
Lender's consent again if the situation happens again. Grantor further understands that just because Lender
consents to one or more of Grantor's requests, that does not mean Lender will be required to consent to any of
Grantor’s future requests. Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Notices. Any notice required ta be given under this Assignment shall be given in writing, and shali be effective
when actually delivered, when actualiy received by telefacsimile (unless otherwise required by law), when
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States mail,
as first class, certified or registered mail postage prepaid, directed to the addresses shown near the beginning
of this Assignment. Any person may change his or her address for notices under this Assignment by giving
formal written notice to the other person or persons, specifying that the purpose of the notice is to change the
person’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s
current address. Unless otherwise provided or required by law, if there is more than one Grantor, any notice
given by Lender to any Grantor is deemed to be notice given to all Grantors. It will be Grantor's responsibility to
tell the others of the notice from Lender.
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Related Documents.’ The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor’s present and future rights, title and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor’s right to enforce such leases and to receive and
collect payment-and proceeds thereunder.

GRANTOR’S LIABILFTY This Assignment is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the pov er and the authority conferred upon and vested in it as such Trustee (and Grantor thereby
warrants that it possess<s full power and authority to execute this instrument), and it is expressly understood and
agreed that nothing in this' Assignment or in the Note shall be construed as creating any liability on the part of
Grantor personally to pay the Nute or any interest that may accrue thereon, or any other Indebtedness under this
Assignment, or to perform any covenant either express or implied contained in this Assignment, all such liability, if
any, being expressly waived by Lencier and by every person now or hereafter claiming any right or security under
this Assignment, and that so far as Grarior and its successors personally are concerned, the legal holder or holders
of the Note and the owner or owners of a\y Indebtedness shall look solely to the Property for the payment of the
Note and Indebtedness, by the enforcement of 1he lien created by this Assignment in the manner provided in the
Note and herein or by action to enforce the perscna’ liability of any guarantor.

THE UNDERSIGNED ACKNOWLEDGES HAVING REAR ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON MAY 6, 2004,

GRANTOR:

AMERIMARK BANK, AS TRUSTEE UNDER TRUST AGREEMENT DATEI* 10/9/01 AND KNOWN AS TRUST #
01-525

This documant s executed by Amarmark Bank

i U -Q A g;tgeorf,qn?;;) Lutes Trustes as a foresaid, in
NS ICIS0 Gl th | wer andd authority coniamed

By: = (D .
UPon and wagteg o

Authorized Signer for AMERIMARK BANK, AS TRUSTEE el ~asouch Trustse, ang itis
CRIeEYy Uriclarsiosd 2 d ag sedh o
UNDER TRUST/AGREEMENT DATED 10/9/01 AND KNOWN AS herein and by gyey HE2Gby ha graniee

s, Y Pesun ey A,
TRUST # 01-525 g 2y ot et g
d Rerein shail ba construsg £4 oraatn -~

Rability on Amsrimark Bank o & orsating any
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