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ASSIGNMENT OF F.ENTS

THIS ASSIGNMENT OF RENTS dated April 28, 2004, is made znd 2xecuted between BSG 95TH & Jeffery,
L.L.C., whose address Is 8707 Skokie Blvd., Skokie, IL 60076 (reieirad to below as "Grantor") and NORTH
SHORE COMMUNITY BANK & TRUST, whose address is 7800 Lincoin Avenue, Skokie, IL. 60077 (referred to
below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a contnuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Run’s from the following
described Property located in Cook County, State of lllinois:

See See Exhibit "A", which is attached to this Assignment and made a part of this Kssignment as if fully
set forth herein,

The Property or its address is commonly known as 9523-9541 S. Jeffrey , Chicago, IL. The Property tax
identification number is 25-12-200-040, 25-12-200-043, 25-12-200-044, 25-12-201-077, 25-12-201-078,
25-12-201-079 & 25-12-201-080

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor’s obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and
control of and operate and manage the Property and collect the Rents, provided that the granting of the right to

O'Connor Title

Sorvices, Ine,
4/3G-0004
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paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relici of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction uyer Lender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by ender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for *ie purpose of enforcement of this Assignment and this Assignment shall continus to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or sgrzement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the.same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgmaent, decree, order, settlement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any astion or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails tc_comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's fdilure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignmer.t or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action thet Londer deems appropriate, including but not limited to
discharging or paying all taxes, llens, security interests, ‘ecumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs forinsuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposss will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date ci rapayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will {A) be payable on demand; (B) be added to the
bafance of the Note and be apportioned among and be payable witt. any installment payments to become due
during either (1) the term of any applicable insurance policy; or (2) thg amaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maiurity ~ The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights anu ‘eniedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Defaul! unJer this Assignment;
Payment Defauit. Grantor fails to make any payment when due under the Indebtedness’

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments, Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this

Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or becomes faise or misleading at any time thereafter.




0413535181 Page: 4 of 8

29 UNOFFICIAL COPY

Aq o 810N ey 10 Juawubissy Syl Ul peplacid selpalusl pue sIUBL ieyi0 |[e BABY |[eYS Jepus ‘seIpalusy Jaylo

‘JoN9%0] B se Buiaies wolj uosied e Ajienbsip jou |leys Jepue Aq JuswiAojdw3 junowe

[elUBISQNS B AG SSOUpalqapul ay) speadxe Aladold o) jo anjeA Jusledde ey} 10U JO JBLIBUM ISIX |[BYS JaAI80a)

e Jo ewyuiodde ayy 0} Wb sJepue "me| AQ penjwiad Ji puog JNOYIM BAIes Aew Janaoe) IO uoissessod ul

aabebuow ay) ‘sseupalqepu| ey} jsurebe ‘diysianeoel ey} Jo 1S00 8y} @A0GE PUB 1BA0 ‘speaooid sy Adde pue

Auedoid eyl o4} SJusy 8y} 109]109 0} pue ‘sles Jo ensojoalo} Bupsdsid Auedoid ey sjesado 0} ‘Auadold ey}

ansesaid pue joaj0id 0 Jamod auy yum ‘Ausdoid sy Jo ped Aue Jo e jo uoissessod aye) o) pajnodde Jeapaal

® aAeY 0} Jo uoIssessod U eafiebuow se paoed aq 0} 1ybl ay) eAey |[eys Jopus 'uoIssSassod Ul sabebuop

~10A18901 & yBnoiy) Jo ‘Juebe Aqg ‘uosiad uj Jeyye ydelberedqns siyj iepun

sjyBu ) asiolaxe ABW JopusT "PeIsixe puewwep ay 1o} spunoib sedoid Aue jou 1o Jayieym ‘epeul die sjuawied
ay} yoiym Joj suoneBiiqo eyl Ajsies [[ByS puBwap SJapus 0} 8suodsel Ul JepuaT O} S18SN i8Yio 10 sjueus)
Aq suawheq -sraex0id ay) 108]|00 pUEB SWES oy} sjeiobau 0} pUe JOJUBIY JO BLUBU 8Y) Ul josleU) Jiswifed
Ul POAIBOBI SIUSLUNYSU 8SI0pUS 0] JOB)-Ul-ABUIOYE S JOJUBIE) SB Jepue] sojeubisep AjQeo0ABL JOJUBIY) USY)
‘JapueT AQ Peos||00 BJ¥ SjUeY 8yl j| "BAcqE ‘UOI0eg siuey 108||00 PUB BAled8Y O} Wby sJepus 8y} ul 1o}
pepiaoid SIYBL ay; [e #ael lieys Jepus qubl siu) jo sduBIEYLN} U] "SSBUPSIQepU| SU} 1suiebe ‘sjs0d sJepus
8AOCE pue JoA0 ‘speasosi 13y ey Aldde pue ‘predun pue anp ised sjunowe Buipnjoul ‘sjuey eu} 199|009
pue Auedoid ay) Jo uoissessed S/e) 0} “JOJURID 0) 8INOU INOYNM 'WBL By} BABY |leys JopueT ‘Sjusy 199110D

‘Aed 0} palinbau
aq pjnom Joels yoiym Aeusd juswiedesd Aue Buipnjouy ‘ajgedAed pue anp Ajgleipewwl ssaupaigepu| aljus
oy} 9Ie[29p O] JOJUEIL) O} A0IOU INOYNM USHED s) Je by ey} eAey |[eys Jspus] ‘SSaupa1Iqapu| 9BJajdddy

me| Aq pepiacid selpawsi
10 spybu 1oyl Aue 0} uolppe Ul ‘seipswal e Sibl Bumojjo) 8yl 0 80w 1o auo Aue 8sioiexe Aew Jepue
‘Jeleaioy] swwi) AU e pue Jneja( Jo 1usA3 AUg JO 8s:!24INd00 ay) uodn '1INY43a NO S3IG3N3H ANV S1HDIY

‘aIn98Ul J|8S1l S9A8II9G Ules peob ul Jepua *Apinodasu|

‘palieduul 51 $88UPNIBPU| BY) JO eouBuLIopad Jo JawAed jo 1wedsold
U} SOAAI8q J8pUST JO ‘UOIHPUOD [eloueUl SJORID Ul $IndL0-Ifilieyo asIeApe [elsleu v abuey) 9sIaApY

‘§80UPS]qapU| 8y} J0 Ajueient) Aug ‘Japun
Anjigel| 4o ‘o Aupi[eA ey) sendsip Jo sexoAs) 10 ‘Jueieduiodu] sawsueq IN.Salp Jojuelens Aue 10 ssaupaigepu|
By} jo AUe Jo JojuBIENY AUE 0} 1adsa) Yim $INJ20 sjuaae Buipesaid suy jo Auy “iojueleny Bunosyy SiueAl

sureBe pamo1Ioq o ‘pjos ‘pebewep Ajjenueisans ‘ue|ols ‘1so| 51 Auedol¢ /)1 ‘ssoT 1o abeweq Auedold

‘gindsip aui

10 puoq 10 aniasal sjenbepe ue Bujeq Se ‘LoNBIOSIP 9|0S SI Ul JapueT AQ PSUILLISIAL 1UNOWe Ue Ul ‘Buipeadoid
2IN1IBHI04 IO JOJIPAID Y] 0} PUO] A}8INS B 10 $8IUOW JapuaT Yum sysodep pue Buipaaacid din)e o} Jo 10)paid
8y} JO 8010 UBPLM Jepus SaAlB Jojueln) Ji pue Bupesooid ainyelo} 10 JONPAID Y, I £i3eq BUY SI YIIUM
WIBJO 8y} JO $Seus|gqeuOseal JO ANpIiBA U} 0} SE JojueS) Ag IndsIp Yie) poob e sl esey) §i Ajudz 1ou ([eys ynejeq
JO JUBAT SIY] “JOABMOH '1apuaT yum ‘siunoooe yisodep Buipnjoul ‘siunodde sJOURIS JO Auejo' wewysiulel
e Sepnjppul syl ‘sseupeigepu] ey Bupnoss Auedoid Aue o slueH oul 1suiebe Aousbe (Eyiowuionch
fue £q Jo Jojueis) j0 Joypsio Aue Ag ‘poylew Joylo Aue Jo uoissessodas ‘diay-jes ‘Buipesdoid [eipnl
£q Jayleym ‘sBuipeasccid ain)ispo) JO 8INS0[2810) JO JUBWIAJUBWIWIOD 'sBuipaadold einjiapod 10 101paLD

-Jo)uesE) JsureBe 4o AQ sme| Aouaajosul o Aoydnuyueq Aue Japun Buipsaooid AUe JO JUBWBIUSILIOD

ay) Jo ‘inoxiom Joypaso o adhy Aue ‘siolpeld Jo Jjeusq eyl Joj wowubisse Aue ‘Auadoid sJojueln
10 Ued Aue 10} Joai90al & Jo Juswuiodde sy} ‘Jojuels) jo ASUBAOSUI BY) Jaquisw Aue Jo yjeap ay} Jo ssauUIsSNg
Buiob & se souBIsIX8 S JOJUBID) JO UoheUIuLS] J8yio AUE Jo ‘Auedwod AN|Ige1 payL By} WoJj SMEIDUIM Jaqusw
Aue ‘(epeww I BNUIUOD 0} UOHDAE JBYIeUM Jo sseipiebel) s J0jUeID JO UORNIOSSIP BY) ‘Kouaajosu] 1o yjeaq

‘Uosea. Aue 10} pue Bl
Aue 1e (ual] Jo }seielul AINJas Pejoaliad puUe pi[eA B 81881l 0} JUBWNJOP {elae||0d Aue o ainjiey Bupnjour) 10848
PUE 9210} ||N} Ul 80 0} S8SBED SIUSLLINJ0Q Pajejey ey Jo Aue Jo Jwawublssy Siy -uopezIRIAE[|0D SANYIRA

 abed (penupuo))
SIN3H 4O LNINWNDISSY




0413535181 Page: 5 of 8

UNOFFEICIAL COPY

ASSIGNMENT OF RENTS
(Continued) Page 5

faw.

Election of Remedies. Elaction by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of iz interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and snall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this peragraph include, without limitation, however subject to any limits under applicable law,
Lender’s attorneys’i183s and Lender's legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses 7ci bankruptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and ativ anticipated post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal fees, title insurance, and
fees for the Trustee, to the exterit permitted by applicable law. Grantor also wil pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The inllowing miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with.any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters 2t forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given i vuriting and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignmet are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment:

Governing Law. This Assignment will be governed bv. -construed and enforced in accordance with
federal law and the faws of the State of lllinois. This Assighment has been accepted by Lender in the
State of lllinols.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s reguest to submit to the jurisdiction of the
courts of Cook County, State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assigiimeriwith any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, wit cut the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then'all wwards used in this
Assignment in the singular shall be deemed to have been used in the plural where the context-and construction
$0 require. (2) If more than one person signs this Assignment as "Grantor," the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.
It Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Borrower need
not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment are for
convenience purposes only. They are not to be used to interpret or define the provisions of this Assignment,

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising
any right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict compliance
with that provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's
obligations as to any future transactions. Whenever the consent of Lender is required under this Assignment,
the granting of such consent by Lender in any instance shall not constitute continuing consent to subsequent
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Grantor. The word "Grantor’ means BSG 95TH & Jeffery, L.L.C..

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means The word indebtedness is used in the most comprehensive
sense and means and includes any and all of Borrower's liabilities, obligations and debts to Lender, now
existing or hereinafter incurred or created, including, without limitation, all loans, advances, interest, costs,

debts, overdrsft indebtedness, credit card indebtedness, lease obligations, other obligations, and liabilities of

Borrower, o~ any of them, and any present or future judgements against Borrower, or any of them; and whether
any such Indebedness is voluntarily or involuntarily incurred, due or not due, absolute or contingent, liquidated

or unliquidated, detarmined or undetermined; whether Borrower may be liable individually or jointly with others,

or primarily or seconciarily, or as a guarantor or surety; whether recovery on the Indebtedness may be or may
become barred or uneniorceable against Borrower for any reason whatsoever; and whether the Indebtedness
arises from transactions wkich may be voidable on account of infancy, insanity, ultra vires, or otherwise.

Lender. The word “Lender" rieans NORTH SHORE COMMUNITY BANK & TRUST, its successors and
assigns.

Note. The word "Note" means the p:omissory note dated April 28, 2004, in the original principal amount of
$100,000.00 from Grantor to Lender, togethier with all renewais of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for tihe pramissory note or agreement. The interest rate on the Note is a
variable interest rate based upon an index. Tn: index currently is 4.000% per annum. Payments on the Note
are to be made in accordance with the following dayraent scheduls: in one principal payment of $100,000.00
plus interest on March 5, 2005. This payment due ci March 5, 2005, will be for all principal and all accrued
interest not yet paid. In addition, Grantor will pay reguizi monthly payments of all accrued unpaid interest due
as of each payment date, beginning May 5, 2004, with all'sabseguent interest payments to be due on the same
day of each month after that. If the index increases, the payrients tied to the index, and therefore the total
amount secured hereunder, will increase. Any variable interes rate tiad to the index shall be calculated as of,
and shall begin on, the commencement date indicated for the applicable payment stream, NOTICE: Under no
circumstances shall the interest rate on this Assignment be more than tve maximum rate allowed by applicable
law.

Property. The word "Property" means all of Grantor's right, title and inteves’in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents” mean ali promissory notes, sredit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, aears of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whetaer .now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments and benefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor's right to enforce such leases and to receive and
collect payment and proceeds thereunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
AND EXECUTED ON BEHALF OF GRANTOR ON APRIL 28, 2004.

GRANTOR:

BSG 95TH & JEFFZRY, L.L.C.

ott Gendell, Mridyer of BSG 95TH & Jeffery, L.L.C.

By: B
Sc

LIMITED LIARILITY COMPANY ACKNOWLEDGMENT
STATE OF &t T lliworls) . ) PRI ERIN00000000004
“OFFlEIAL BEAL?
}8S E_@Sﬁ%%gl@%zﬁﬁw
. 8 Nty Pubiie, State of linois ¢
COUNTY OF Cook - B vy cotiissth B s {
On this & day of Ly | 2004 _ before me, the undersigned Notary

Public, personally appeared Scott Genlell, Manager of BSG 95TH & Jeffery, L.L.C., and known to me to be a
member or designated agent of the limited liability company that-cxecutad the ASSIGNMENT OF RENTS and
acknowledged the Assignment to be the free and voluntary act and (deed . of the limited liahility company, by
authority of statute, its articles of organization or its operating agreemeri; for the uses and purposes therein
mentioned, and on oath stated that he or she is authorized to execute this Assigriment and in fact executed the
Assignment on behalf of the limited liability company.

-

By . Residing at A(Dle A" Lavam e

Skokie T 027

Notary Public in and for the State of Tilia o ‘S

My commission expires % l L £ ! 27
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