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DEFINITIONS

Words used in multiple sections of this documnent are cefiied below and other words are defined in Sections

3, 11,13, 18, 20 and 21. Certain rules regarding the usagé of words used in this document are also provided
in Section 16.

(A) "Sceurity Instrument™ means this document, which is dated May-3, 2004
together with all Riders (o this document.
(B) "Borrower'" 15 EVELINA BARANOV, SLAVA KREYNIN, JOIN. TENANTS

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is Arericsn Home Mortgage Acceptance, Inc.

Lenderis a Corporaticon
organized and existing under the laws of State of New York
Lender's address is 538 Broadhollow Road, Melville, NY 11747

(E) "Note" means the promissory note signed by Borrower and dated May 3, 2004

The Note states that Borrower owes Lender Three Hundred “wenty Two Thousand and

No/200 Dollars
(U.S. $3220000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments atid to pay the debt in full not later than  May -, 2034 .

(F) "Propeity’ means the propertly that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" mears ‘ae debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and-aii.sums due under this Security Instrument, plus interest.

(H) "Riders" means all(Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed-5y Borrower [check box as applicable]:

[x] Adjustable Rate Rider [ Condominium Rider [ Second Home Rider
Balloon Rider [ Plared Unit Development Rider |_ -4 Family Rider
[ 1va Rider [ Biwoek!yPayment Rider L] Other(s}) [specify]

() "Applicable T.aw™ means all contralling apsticable federal, state and local statutes repulations
ordinances and administrative rules and orders (ihot have the effect of law) as well as atl applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessmor{s” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by % condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other <nai: a transaction originated by check,
draft. or similar paper instrument, which is initiated through an elecironis terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financlal nstitution to debit or credit an
account. Such term ncludes, but is not limited to, point-of-sale transters” automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated cleariughause transfers.

(L) "Escrow Items" means those items that are described in Section 3.

{M) "Miscellaneous Proceeds" means any compensation. settlement, award of damages. or/praceeds paid by
any third party {other than insurance proceeds paid under the coverages described in Sicton 5) for: (i)
damage to. or destruction of, the Properly; (ii) condemnation or other taking of all or any part ¢i fiie Property:
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the valie and/or
condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(PY "RESPA" means the Real Estate Setllement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500, as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are mmposed in regard to a

"federally related mortgage loan" even it the Loan does not qualify as a "federally related morigage loan"
under RESPA.

7

BOC #:323152 APPL E:GOGR539210 ;
Initials: /

@ -6AUL) w010 Page 2 of 15 .,
® o 1
(. ZS

Form 3014 1/01




LAt g S 8 T i

0413846187 Page: 3 of 24

UNOFFICIAL COPY

(Q) "Successor in Intercst of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS TN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals. extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Securily Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey
to MERS (solely as nominee [or Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recolding Jurisdiction]  of Cook [Name of Recording Furisdiclion:

ATTACH LEGAL) DESCRIPTION HERETO AND MADE A PART HEREGT

PIN #: 17-0%-234-00. (ATIECTS UNDERLYING PROPERTY)

Parcel ID Number: 17-09-234-001 which currently has the address of
33 WEST ONTARIQ STREET UNT 227 [Strect|
Chicago [City], Tihmois 60610 |Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected onthe rioperty. and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacei:nts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title 1o (ke interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MLRS (as nominee
ior Lender and Lender's successors and assigns) has the right; 10 exercise any or all ot those interests,
including. but not limited to, the right to foreclose and sell the Property; and to take any aclisn required of
Lender including, but not limited to. releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excepl for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands. subject to any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform
covenants with limited variations by jurisdiction (o constitute a uniform security instrument covering real
pronerty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Hscrow ltems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, il any check or other instrument received by Lender as payment under the Note or this
Security instrument is reiurned 1o Lender unpaid, Lender may require that any or all subsequent pavments
due under the Note and this Security Instrument be made in one or more of the followmg [orms, as selected
by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
nstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may veturn any payment or partial payment if the payment or partial payments are insufficient 1o bring
the Loancier nt. Lender mav accent anv navment or nartial navment insufficient to bring the T.oan current.
without waivir o£any rights hereunder or prejudice (o its rights (o refuse such paymenl or partial payments in
the future, but Leidder is not obligated to apply such payments at the time such paymenls are accepted. If each
Periodic Paymeul iz applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may held such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not de sowithin a reasonable period of time, Lender shall either apply such funds or retyrn
them to Borrower. If not applied.earlier, such [unds will be applied to the outstanding principal balance under
the Note immediately prior to ‘folesiosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Boritwer from making payments due under the Note and this Security
[nstrument or performing the covenan's and agreements secured by this Security Instrument.

2. Application of Payments or Procecds, Except as otherwise described in this Section 2. all payments
accepled and applied by Lender shall be applicdin the following order of priority: (a) interest due under (he
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such paymenis shall be applied o
each Periodic Payment in the order in which it becime Jue. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Sieurity Instrument, and then 1o reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a deliacuent Periodic Payment which includes a
suflicient amount to pay any late charge due. the payment may be/apnlied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender riay apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the ex‘ent that. each payment can be paid in
{ull. To the extent thal any excess exists aller the payment is applied to (he [ul payment ol one or more
Periodic Payments. such excess may be applied to any late charges due. Volusilary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds %o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Ps ymeats.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymieris,ae due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due [or: (a)
taxes and assessments and other items which can attain priority over this Security Instrumeni as 2 lien or
encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any; (c) ni¢miums
for any and all insurance required by Lender under Section 5; and (d) Morlgage Insurance premiums, il any.
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Ttems." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues. Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Ttems unless Lender waives Borrower's obligation o pay the Funds
for any or all Escrow Ttems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
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Funds has been waived by Lender and. i’ Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall {or all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay
Hscrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Ttem,
Lender may exercise ils rights under Section 9 and pav such amount and Borrower shall then he obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay 1o Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender o apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabliesiimates of exnenditures of futire Beerow Ttems or otherwise in accordance with Apnlicahle T aw

The Fundis shali be held in an mstitution whose deposits are insured by a federal agency, instrumentality,
or entity {incldiro.Lender, if Lender is an institution whose deposits are so insured) or in anv Federal Home
Loan Bank. Leruer shall apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall'nat charge Borrower lor holding and applying the Funds, annually analyzing the
escrow account, or verifyirg the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Leiider to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any inerest or
earnings on the Funds. Borrower<and Lander can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

It there is a surplus of Funds held (in/eecrow, as delined under RESPA. Lender shall account 1o
Borrower for the excess funds i accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borraweras required by RESPA, and Borrower shalt pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. It there is a deficiency of Funds heid/in escrow, as defined under RESPA. Lender shall
notify Borrower as requited by RESPA, and Borrower shail pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA. but in no more thai 12 monthly payments.

Upon payment in full of all sums secured by this Security-lastrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, Charges, {ines, and impositions
attributable (o the Property which can attamn priority over this Security lustzuinent, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, an'l Assessments, il any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner proyvided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a m=an¢r acceptable o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in zoed faith by, or
defends against enforcement of the lien in. legal proceedings which in Lender's opinion operate(to prevent the
enforcement of the lien while those proceedings are pending. but only until such proceedings are'coiacluded;
or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. I[ Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a nolice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either; (a) a one-time charge for flood zone determination,
certificatton_#nd tracking services; or (b) a one-time charge for flood zone determination and certification
services and suhsequent charges each lime remappings or similar changes occur which reasonably mighl
affect such detenpnation or certification. Borrower shall also be responsible for the payment of any fees
imposed by the/rederal Emergency Management Agency in connection with the review of any flood zone
determination resulting fiem an objection by Borrower.

If Borrower fails 1o rnaintain any of the coverages described above, Lender may obtain insurance
covelage, al Lebuders Upuvli bad Uouuwin s Sapiiise. LEGGST i Wwader 0o ubligailon (o purciiase any
particular type or amount of caverage. Therefore, such coverage shall cover Lender. but might or might not
protect Borrower, Borrower's equuity in-the Property, or the contents of the Property, against any nisk, hazard
or liability and might provide greater or lesser coverage than was previously i effect. Borrower
acknowledges that the cost of the insutan_e coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained./ Ay amounts disbursed by Lender under this Section S shall
become additional debt of Borrower secured bv this Security Tnstrument. These amounts shall hear interest af
the Note rate from the date of disbursement and sh¢ll be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies. shall include a standard piortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. Tf Lender requires, Borrower shall promptly give 1 Lender all teceipts of paid premiums and
renewal notices. 1{ Borrower obtains any form of insurance coverage not siherwise required by Lender, for
damage to. or destruction of, the Property. such policy shall include astindard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carier and Lender. Lender may
make prool of loss if not made promptly by Borrower, Unless Lender and Borewer otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was requires by Lender. shall be
applied to restorauon or repair of the Property, if’ the restoration or repair is econonticsitv- [easible and
Lender's security is not lessened. During such repair and restoration period, Lender shall ave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to erisure-the work
has been completed (0 Lender's satisfaction, provided that such inspection shall be undertaken. niomptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest 1o be paid on such insurance proceeds, 1ender shall not be reauired to pay Barrower any inferest ar
earnings on such proceeds. Fees [or public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. I’ the restoration or
repair 1s not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrumenti, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property. Lender may file, negotiate and settle any available insurance claim
and related matiers. I Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim. then Lender mav negotiate and settle the claim. The 30-dav neriod will
begin when the notice 15 given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights 10 any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounis unpaid under the
Note or this Security Instrument, whether or not then due.

6. CCcupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Tnstrument and shall continue to occupy the Property as
Borrower's prinepeal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, v hich consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are heyond Parrower's control.

7. Preservation, Majatenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impar e Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is redidiigin the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating o1 decrsasing in value due fo its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is wot economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration o damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking O the Property, Borrower shall be responsible [(or repairing or
restoring the Property only 1f Lender has releascd proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymenl ¢r in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds ave not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the zompletion of such repair or restoration.

Lender or its agent may make reasonable entries uron and inspections of the Property. 1f it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice af the time of or prior to such an interior inspestion speeifying such reasonable cause.

8. Borrower's Loan Apphication. sorrower shall be m gelault if, dumng the Loan applicalion process,
Borrower or any persons or entities acting at the direction of Borrower 2 with Borrower's knowledge or
consent gave materially false. misleading. or inaccurate information or stasiueats to Lender (or failed to
provide Lender with material information) in connection with the Loan. Materia’ representations include, but
ate nol limited to, representations concerning Borrower's occupancy of the Property, us Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secericv instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrunient, (b) there is
a legal proceeding that might significantly alfect Lender's interest in the Property and/or rights under this
Securitv Instrument (sich as a nroceedine in hankruntev. nrobate, for condemnation or forfeitare, for
enforcement of a lien which may altain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate (o protect Lender's interest in the Property and rights under this Security
Instrument. including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Fender incurs no liability for not taking anv or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additionai debt of Borrower
secured oy this Security Instrument, These amounts shall bear interest at the Note rate [rom the date of
disbursement and shall be payable, with such interest, upon notice [rom Lender to Borrower requesting
payment.

If'this Security Instrument is on a leasebold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to th~ merger in writing.

10./vlortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shzii pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage (nsurance coverage required by Lender ceases 10 be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance. Borrower shall pay the premiums required to obtain coverage
substantially equivatenyio e Morigage Insurance previously n ellzct, al a cost substantially equivalent w
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. I substanti=ily equivalent Morigage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amsuiit of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lendziwill accept. use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer ‘eghir> loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requiizs) provided by an insurer selected by Lender again becomes
available, Is obtamed, and Lender requires separalely-Uesignated payments toward the premjums {or Mortgage
Tnsurance. 10 Tender recuired Morteage Insirance.as a_condition of making the L.oan and Rorrower was
required o make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Morlgage Insarasice in effect, ot to provide a non-refundable loss
reserve, until Lender's requirement for Morigage Tnsurance/enss in accordance with any writlen agreement
between Borrower and Lender providing for such termination ot ntil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation (¢ pdy interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ‘the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a prinsto the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in ‘0rle from time to time. and may
enter inlo agreements with ather parties that share or modily their risk, or reducednsses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other patty (or parties) o these
agreements. These agreements may require the mortgage insurer to make pavments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mo 1gage lnsurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any alfiliate of any of the foregoing, may receive {directly or indirectly) amotmis that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, i1 ¢vychange
for sharing or modifying the mortgage insurer's risk. or reducing losses. If such agreement provides that an
affitiate of Lender takes a share of (he insurer's risk in exchange for a share of the premiums paid 1o the
msurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agrecments will not affect the amounts that Borrower has agreed to pay for
Mortgage Insuranee, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitte Borrower to any refund.

(b) Any such agreements will not affeci the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

Lo Assignment i visceilaneoas Proeveds; Torfeiiure. All Viisceilaneous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if’ the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires inerest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any inferest or carnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically [zasible or Lender's security would be lessened, the Miscellaneous
Proceeds shull be applied 0 the sums secured Dy (his Securily Instrument, whether or not then due, with
the excess, i€any, paid 1o Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the evant'of a total taking, destruction. or loss in value of the Property, the Miscellaneous Proceeds
shall be applied #0 the sums secured by this Security Instrument, whether or not then due, with the excess, il
any, paid to Borrow(r.

In the event of a-pariial taking, destruction, or loss in value of the Property in which the fair market
value of the Pranerty immediiztely before the nartial taline destruction, or lass in value is eanal to ar areater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, uniess Zorrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduces iy the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amoutt of the sums secured immediately before the partial taking, destruction.
or loss in vale divided by (b) the fair (narket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be-paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partiat iaking, destruction, or loss in value is less than the
amount of the sums secured immediately before the nartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscsllansous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the suris 4re then due.

If' the Property is abandoned by Borrower, or if, afier notize-by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award<o settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice i3 given,-Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the roperty or to the sums secured by this
Securily Instrument, whether or not then due. "Opposing Party” means tiie-third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of’action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil o eriminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impainient of Lender's interest
in the Property or rights under this Security Insttument. Borrower can cure such a defavit and, 1f acceleration
has occutred, reinstate as provided in Section 19, by causing the action or proceeding to b< dismissed with a
ruling that, in Lender's judgment. precludes forfeiture of the Property or other material/inipairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
{or damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned
and shall be paid to Lender. .

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the lime for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify ameortization
of the sums secured by this Securitv Tnstrument by reason of anv demand made bv the original Rorrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Scveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer: (a) is co-signing this
Security Instrument only 0 morlgage, grant and convey ihe co-signer's mlerest in the Properly under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's

obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of

Borrowers righls and benelits under this Security Instrument. Borrower shall not be rteleased [rom
Borrower's eolizations and liability under this Security Instrument unless Lender agrees to such release in
writing. The coveaznts and agreements of this Security Tnstrument shall hind ( excepl as provided in Section
20} and benefit thz successors and assigns of Lender.

14. Loan Charges: Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, includng. but not limited to, attomneys' fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument 1o charge a specific fee
to Borrower shall not be constracd s a prohibition on the charging of such fee. Lender may not charge [ees
that are expressly prohibited by this S<Cuiity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges cOllected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan chaige shall be reduced by the amount necessary o reduce the charge
to the permitted limit; and (b) any sums alread collected from Borrower which exceeded permitted limits
wili be refunded to Borrower. Lender may choose 16 moke thus refund by reducing the principal owed under
the Note or by making a direct payment o Borrover, ! a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymient sharge (whether or not a prepayment charge is
provided for under the Note). Barrower’s acceptance of ariy such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower migkt bay= arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conaection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Securit-Jastrument shall be deemed to have
been given to Borrower when mailed by (irst class mail or when a-tualiy delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constiie notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be ihe Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Bofrower shall promptly notify
Lender of Borrower's change of address. It Lender specifies a procedure for reportitig Borrower's change of
address, then Borrower shall only report a change of address through that spectlied procedure. There may be
only one designated notice address under this Security Tnstrument at any one time. Any hoticz 1o Lender shall
be given by delivering it or by mailing it by first class mail 1o Lender's address stated herein mless Lender
has designated another address by notice to Borrower. Any notice in connection with this Secariev Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any nolicz required by
this Security Instrument is also required under Applicable Law. the Applicable Law requirement Wil satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be governed
by federal faw and the law of the jurisdiction in which the Property is located. All nghts and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect ather nrovisions of this Securitv Instrument ar the Note which can he aiven effect withont the
confiicting provision.

As used in this Security lostrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Tnstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to.
those beneficial interests transferred in a bond for deed. contract for deed. installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

18 all or any part of the Property or any Interes( in the Property 15 sold or transferred (or if Borrower is
not a natwiel rerson and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this hptien shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

It Lender czercises this option, Lender shall give Borrower notice of acceleration. The nofice shall
provide a period of s tess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower mas pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration ol this period, Lender may invoke any remedies permitted by this Security
Instrument without further notite or.demand on Borrower.

19. Borrawer's Right to ‘Reirstate After Acceleration. If Borrower meels cerain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before salt o! the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Taw mighs specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under s Steurity Instrument and the Note as il no acceleration
had occurred; (b) cures any defauit of any other coverdnis or agreements; (c¢) pays alf expenses incurred in
enforcing this Security Tnstrument, including, but not Airited to. reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for (h¢ parmose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) trkes such action as Lender may reasonably
require to assure that Lender's interest in the Property and vights uader this Security Instrument, and
Borrower's obligation t pay the sums secured by this Security Instriment.shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may requirg that Boirower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lendeiiqaicash; (b) money order; (¢)
certified check, bank check, treasurer's check or cashier's check, provided any ‘s|ich check is drawn upon an
institution whose deposits are insured by a [ederal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However. this right to reinstate shailwotapply in the
case ol acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferast in the
Note (together with this Security Tnstrument) can be sold one or more times without prior notice to Rorrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. I{' there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address 10 winch payments sihoud De Gaue and any iner IVOIMaton KEsCA requLes In connection wilh a
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notice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. or be joined to any judicial action (as either an
individual htigant or the member of a class) that arises from (he other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afTorded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can he taken, that time period will be deemed to be reasonable
for purpose: of this paragraph. The notice of acceleration and opportunity 1o cure given to Borrower pursuant
to Section 227apd the notice of acceleration oiven o Borrower nursuant to Section 18 shall he deemed 10
satisty the notica-<and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as tpxicor hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline; kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, muerials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federai laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental proteciion; (cj "Environmental Cleanup" includes any response action,
remedial action, or removal action. as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause. contribute . o otherwise trigger an Environmental Cleanun.

Borrower shall not cause or permit the presence. use. disposal. storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substunces, on or in the Property. Borrower shall pot do.
nor allow anyone else to do. anything affecting the Propirty (a) that is in violation of any Environmental
Law. (b} which creates an Environmental Condition, or (£} »¢hich, due 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects 2a2 value of the Property. The preceding two
sentences shall not apply o the presence, use, ar storage on the Preperty of small quantities of Hazardous
Substances that are generally recognized to he appropriate to normal residential uses and to maintenance of
the Property {incliuding. but not limited to. hazardous suhstances in consamer oroducts).

Borrower shall promptly give Lender written notice of (a) any investisadsn, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party invaiving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actua knowledge, () any
Environmental Condition. including but not limited to, any spilling, leaking, discharge reirase or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, wsé Ut velease of a
Hazardous Substance which adversely aflects the value of the Property. If Borrower learns, or s notified by
any governmental or regulatory authority, or any private party, that any removal or other remeaiatiog. of any
Hazardous Substance affecting the Pronertv is necessarv. Borrower shall nromntly take all necessarveremedinl
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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- Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the defaul¢ is not cured on or before the date specified in the notice, Lender at its
optien may require immediate payment in full of ali sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not Fivitid to, reasonable attorneys' fees and costs of title evidence.

23. Releass. 'Ipon navment of all sums secured by this Security Instrument. Lender shall release (his
Security Instrumient. Borrower shall pay any recordation costs. Lender may charge Borrower a fee [or
releasing this decurivy insrument, but only 1f the lge 18 paid to a thurd parly tor services rendered and the
charging of the fee is permitied under Applicable Law.

24, Waiver of Homestead /15 accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hliois homestead exemption laws.

25. Placement of Collateral Protiction Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrowsi's agreement with Lender, Lender may purchase insurance at
Borrower's expense 1o protect Lender's interest: in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lenc et purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
msurance as required by Borrower's and Lender's agreement If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that nsurance, including interest and any other
charges Lender may impose in connection with the placement of the ipsurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance muy be added to Borrower's total
outstanding balance or obligation. The costs of the insurance may bé inove than the cost of insurance
Borrower may be able to obtain on its own.
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. Borrower accepls and agrees to the terms and covenants contained in this
. Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

] g _5"’

T aen £ D e
/Z’L’L ffl/&' f )/C f; { A (Seal)
EVELINA RARANOV -Borrower
A N e (Seal)
SLAVA KREYN:N/ -Borrower
a8 _ (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borower -Borrower
(Seal) _ (Seal)
-Borrower -Borrower
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STATE OI;ILL[NOIS, LRKE _ County ss:
1, /,44},}4 A Lo p(ﬂ{—; A , @ Notary Public in and for said county and

state do hereby certily that EVELZNZA BARANOV, SLAVA KREYN™HN

personally known 10 me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their [ree and voluntary act, [or the uses and purposes therein set forth.

Given under my hand and official seal, this 3rd day of May, 2004

My Commigsion Expires: ﬂé/ f/é 7

OFFICIAL SEAL
TATYANA LOPATINA

NOTARY FUT1!Z STATE OF ILLINOIS
MY COMMISJIC 4 ZXPIRES 0618007

NoC 45323165 APTT. E:0C0C539217
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  3rd day of May, 2004 .
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Tnstrument") of the same date given hy the undersigned (the "Borrower") to
secure Borrower's Note o American Home Mortgage Acceptance, Inc.

(the
"Lender") ol the same date and covering the Property described in the Security Instrument and located at:
33 WESY @NTARIC STREET UNT 227, Chicago, IL 60610

[Property Address]

The Property inciudss)a unit in, together with an undivided interest in the common elements of, a
condominium project kpdwr as:

Ml enhidll ceEliile Llwiel

[Name of Condominium Project |

(the "Condominium Project”). "' #ise owners association or other entity which acts for the Condominium
Project (the "Owners Association”) noiis title to property for the benefit or use of its members or
shareholders, the Property also includes Beirower's interest in the Owners Association and the uses. proceeds
and benetits of Borrower's inlerest.

CONDOMINIUM COVENANTS. In adcition-ta the covenants and agreements made in the Security
[nstrument, Borrower and Lender further covenant :nd agree as follows:

A. Condominium Obligations. Borrower shall neeform all of Borrower's obligations under the
Condorminium Project's Constituent Documents. The "Corstituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) bylaws: (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall prompily pay, when due, all dues and assessments imposed pursuant to
the Constituent Documents.

B. Property Insmrance. So long as the Owners Association mairains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductibie 'avels). for the periods. and
against loss by fire, hazards included within the term "extended coverage.” and any sther hazards, mcluding,
but not limited to, earthquakes and {loods, from which Lender requires insurance, thaa; (ixlender waives the

COC  #:31668° APPL #:0000539217
MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMeNT
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
mmsurance on the Property; and (i) Borrower's obligation under Section S to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of'this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assignad and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or net than due, with the excess, if any, paid to Borrower.

C. Public Liakility Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association” riaintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection witn anv.condemnation or other taking of all or any part of the Provertv. whether of
the unit or of the common elemeants *or for any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Security
Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrovier shall not, except afler notice to Lender and with Lender's prior
written consent, either partition or subdivide ths Property or consent to: (i} the abandonment or termination of
the Condominium Project. except for abandonm:nt or termination required by law in the case of substantial
destruction by fire or other casualty or in the case (f a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if the pravision is for the express benefit of
Lender; (iii) termmation of professional management and essumption of self-management of the Owners
Association; or (iv) any action which would have the efféct’of rendering the public liability insurance
coverage maintained bv the Owners Association unaccentable toll ¢nder.

F. Remedies. [f Borrower does not pay condominium dues and asscsements when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragrape F <hall become additional debt of
Borrower secured by the Securily Instrument. Unless Borrower and Lender asree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note zate-and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

COC  #:3.6082 APPL #:0000539217
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.
¢ / y

%‘Z{ [be  ( SAMAOe

(Seal) i (Seal)
EVELINA pRRANOV -Borrower SLAVA KREYNIN -Borrower
S (Seal) (Seal)
Rnerannr | £ P
Z13eal) (Seal)
-Borrder -Borrower
(Seal) I/ X (Seal)
~Borrower -Borrower
DOC  #:3.6683 APPL #:00005392°7

@) -8R (NN0RY Pans 1nf3 Form 3140 /01
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ADJUSTABLE RATE RIDER

(1 Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 3rd day of May, 2004 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Desd of Trust, or
Security Dzed (the "Security Instrument") of the same daie given by the undersigned (the "Borrower™) to
secure Borrowsr's Adjustable Rate Note to American Home Mortgage Acceptance, Inc.

{the "Lender”) of (ne/same date and covering the property described in the Security lnsirument and located at;
33 WEST ONTARIO LSTFPRRT UNT 2207, Chicago, IL 60610

[Property Address)

THE NOTE CONTAINS PFOVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MOWTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S "INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE TH= BORROWER MUST PAY,

ADDITIONAL COVENANTS. [n addition to (the covenants and agreements made in the Security
Tnstrument, Borrower and Lender further covenant and agles’as follows:

A.INTEREST RATE AND MONTFHLY PAYMENT CHANGLS
The Note provides for an initial interest rate of 5.250 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4, INTEREST RATE ANP MONTHLY PAYMENT CHANGES

(A) Change Dates

The mitial interest rate 1 will pay may change on the first day of NMay, 2008 L and
may change on that day every 12th month thereafter. Each date on which my interest rate could change is
called a "Change Date.”

DOC #:331811 APPL #:0000530217
MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index (Assumable after Initial Period) V- Single
Family - Freddie Mac UNIFORM INSTRUMENT

Z-856R (0108) Form 3148 1/
® M% T 0108
Page 1 of 5 Initials
YMP MORTGAGE FORMS - 300)521 ?9,3
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(B} The Index

Beginning with the {irst Change Date, my interest rate will be based on an Index. The "Index" is the
one-year London Interbank Offered Rate ("LIBOR") which is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Journal.
The most recent Index [igure available as of the date 45 days before each Change Dalte is called the "Current
Index."

If thedIndex is no longer available, the Note Holder will choose a new index which is based upon
comparable infermation. The Note Holder will give me notice of this choice.

(C) Caleviation of Changes

Before eack Change Date, the Note Holder will calculate my new interest rate by adding
Two and One Hali percentage points
( 2:050%) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-~ignth of one percentage point {0.125%). Subject to the limits stated in Section
4(D) below, this rounded amout will be my new interest rate until the next Change Date,

The Note Holder will then détermine the amount of the monthly payment that would be sulficient to
repay the unpaid principal that | am (xpected 1o owe ai the Change Date in full on the maturity date at my
new interest rate in substantially equal paynznts. The result of this calculation will be the new amount of my
monthly payment,

(D) Limits on Interest Rate Changes
The interest ratc 1 am required to pay atthe first Change Date will not be greater than
20.250% or less than 2.500 %. Thereafter, my interest rate will
never be increased or decreased on anv sinele Change Datelnve/more than Two
percentage point(s)
( 2.000 %) from the rate of interes 1 have been paying for the preceding 12
months. My interest rate will never be greater than L0.250 %.

{E) Effective Date of Changes

My mew interest rate will become effective on each Change Date. T willo2y . the amount of my new
monthly payment beginning on the first monthly payment date after the Change Datuntil the amount of my
monthly payment changes again.

DOC #:331812 APPL #:0000539217 , 7/
Initals: 7. /2.
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective dale of any change. The notice will include information required
by law to be given to me and also the title and telephone number of a person who will answer any question |
may have regarding the notice.

B. TRANS" R OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTJL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED [IN/SECTION A ABOVE. UNIFORM COVENANT 18 OF THE SFCURITY
INSTRUMENT 1A LL BE IN EFFECT AS FOLLOWS:

Transfer ot fiic Troperty or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property”-means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial-interests transterred in a bond [or deed, contract for deed, installment
sales contract or escrow agiecnient, the intent of which is the transfer ol litle by Borrower at a
future date to a purchaser.

If all or any part of the Propary or any Interest in the Property is sold ar transferred (or if
Borrower is not a natural person and-a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Leridder may require immediate payment in full of all sums
secured by this Security Instrument. Howe'ver, *his option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

1f Lender exercises this option, Lender shall ziv2 Borrower notice of acceleration. The notice
shall provide a pertod of not less than 30 days from tnedzte the notice is given in accordance with
Section |5 within which Borrower must pay all sums stcured by this Security Instrument. 1f
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further nofice or demand on Borrower.

nor #4337 2113 APPT. #-0NNNS3Q27 7T
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2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bi ABOVE SHALL THEN CEASE TO BE IN EFFECT,
AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

“runsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest iz the Property” means any legal or beneficial interest in the Property, including, but not
limited to| those beneficial interests transfeired in a bond for deed, contract for deed, installment
sales contrasi o' escrow agreement, the intent of which is the transfer of title by Borrower at a
[uture date to alowchaser.

If all or any ‘par. o[ the Property or any Interest in the Property is sold or transferred (or if
Borrower 1s not a nguval person and a beneficial interest in Borrower is sold or transferred)
wilhout Lender's prior weiden consent, Lender may require immediate payment in full of all sums
secured by this Security Instrament. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option ift (a)
Borrower causes to be submitted <o) Lender information required by Lender to evaluate the
intended transferee as if a new loan weie heing made to the transferee; and (b} Lender reasonably
determines that Lender's securily will notSz-impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Lavr, Lender may charge a reasonable fee as a
condition to Lender's consent 1o the loan assumptign: Lender may also require the transferee to
sign an assumplion agreement that is acceptable to Lendecand that obligates the transferee to keep
all the promises and agreements made in the Note and in'thas Security Instrument. Borrower will
continue to be obligated under the Note and this Securit-instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payinere in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of ok less than 30 days from
the date the notice is given in accordance with Section 15 within which Rorrower must pay all
sums secured by this Security Instrument. If Borrower fails lo pay thesesums prior o the
expiration of this period. Lender mav invoke anv remedies nermitted hy this-Security Tnstrument
without further notice or demand on Borrower.

COC #:331814 APPL #:000053%2.7
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BY SIGNING BELOW. Borrower

Adjustable Rate Rider.

7 //V /

Y

/ (o, 7 ] :
cvd AN g / ///,;’.;@/6/

accepls and agrees 1o the terms and covenants contained in this

EVELINA RARANOV

DOC #:3318.5
@DassR (0108)

(Seal)
-Borrower SLAVA KREYN -Borrower
(Seal) (Seal)
-Borrower -Borrower
o _(Seal) (Seal)
-Lomwer -Borrower
(Seal) s (Seal)
-Borrower -Borrower
APPL #:0000539217
Page 50of 5 Form 3148 1/01
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Property Address: 33 WEST ONTARIO STREET
CHICAGO, IL 605610

PIN #: 17-09-234-001 17-09-234-002 thru
007 0le, 017, 018, 019
027, 029

PARCEL 1:

UNIT(S) 22-F AND R10-W02 AND P10-wW04 IN THE RESTIDENCES AT MILLENNIUM CENTRE
CONDOMTNTIIM A& NRTAREATED AN A QTTRURY NF THR FOTTOWTNG DESCRTRED REAT, ESTRATW
PROPOSED LOT 1 IN WiNDENNIUM CENTRE SUBDIVISICN, BEING A RESUBDIVISION OF ALL OF
LOTS 1 THROUGE 16, ‘BOLM INCLUSIVE, IN BLOCK 17 IN WOLCOTT'S ADDITION TO CHICAGO IN
SECTTON 9, TOGETHER WITH/ SIOCK 26 IN KINZIE'S ADDITION TO CHICAGO IN THE NORTHWEST
1/4 OF SECTION 10, BOTH IWCLUSIVE IN TOWNSHIP 39 NORTH, RANGE 14, EAST OF TEE THIRD
PRINCIDAL MERIDIAN RESPECTLIVELY, ALL TAKEN AS A TRACT, LYING WEST OF A LINE DRAWN
188.0 FEET WEST OF AND PARALLSL/WITHE TH EAST LINE OF BLOCK 26 AFORESAID, RECORDED
JUNE 30, 2003 AS DOCUMENT NO. 031845054; WHICH SURVEY IS ATTACHED AS AN EXHIBIT TO
THE DECLARATICN OF CONDCMINIUM RECORDED AS DOCUMENT WUMBER 0319510001, AND AS
AMENDED, TOCETHER WITH ITS UNDIVIDED, PFRCENTAGE INTEREST IN THE COMMON ELEMENTS,
ALL IN COOK COUNTY, ILLINOTS.

PARCEL 2:
NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL.1 FOR INGRESS, EGRESS, USE AND

ENJOYMENT AS CREATED BY OPERATION AND RECIPROCAL FASEMENT AGREEMENT RECORDED AS
DOCUMENT NUMBER (319203102.

CASE NUMBER 04-04704




