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THIS MORTGAGE ("Security Insteanent") is given on 2pril 21, 2004
The Mortgapor is GLENDALYN RCOKZFR, an unmarried person

("Borrower™). This Security Instrument is given to Mortgage Electtouic Ragistration Systerns, Inc. ("MERS"), (solely as
nominee for Lender, as hercinafter defined, and Lender's successors and assigns), as beneficiary. MERS is organized
and existing uader the laws of Delaware, and has an address and telepione rumber of P.0O. Box 2026, Flint, MI
48501-2026, tcl. (888) 679-MERS. CNI Naticonal Mortgage Corporacipn, d_bla CNI Naticnal
Mortgage Co.

;
("Lender") is organized and existing under the laws of ~ State of New York , and
has an address of , ,
. Borrower owes Lender the/principal surn of
One Nundred Twentv Two Thousand Seven lundred Thirteen and No/200
Dollars (U.S§. $122,713.30 ).
This debt is evidenced by Borrower's note dated the same date as this Security lnstrument ("Note"y, which
provides for monthly payments, with the full debt, it not paid earlier, due und payable on Mav =, 2034
. This Security Instrument secures Lo Lender: (a) the repayment ol the debt evidenced by the
Notc, with interesl, and all renewals, cxtensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protecl the security of this Security Instrument; and (c) the performance
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of Borrower's covenants and agreements under this Sccurity Instrument and the Nole. For this purpose, Borrower
does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's successors and
assigns) and lo the successors and assigns of MERS, the following described property located in
20321220280000 County, Illinois:
ses attached legal

Parcel 1D #:
which has the address of 8130 S-Elizabeth Street [Street]
CHICAGO [City], Illinois 60620 [Zip Code] ("Property Address"),

TOGETHER WITH all the impr)venznis now or hercafter erecled on the properly, and all easements,
appurtenances and fixtures now or hereafisra pert of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foreguing.is referred to in this Security Instrument as the "Property. " Borrower
undcrstands and agrees that MERS holds only legal/titie to the interests granted by Borrower in this Security Instrument;
but, if necessary to comply with law or custom, MuS, (as nominee for Lender and Lender's successors and assigns),
has the right: to cxercise any or all of those interests, including, but not limited to, the tight to [oreclose and scll the
Property; and to take any action required of Lender inchnding, but not limited to, releasing or canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully szizzd of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property io upepcumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property sgainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for n7rion:1 use and non-uniform covenants with
limited variations by jurisdiction to constilute a uniform security instrument covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when cuc the principal of, and interest
on, the debt cvidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, [nsurance and Other Charges. Borrower shall include ipeach monthly payment,
together with the principal and interest as set forth in the Now and any late charges, a sum for fud+axes and special
assessments levied or to be levied against the Property, (b leasehold payments or ground rents on tie Property, and (¢)
premiums for insurance required under paragraph 4. In any year in which the Lender musl pay a msrigage insurance
premium to the Secretary of Housing and Urban Development ("Sceretary™), or in any year in whick_suzh premium
would have been required if Lender still held the Security Instrument, each monthly payment shall also inclagy either: (i)
a sum for the annual morttgage insurance premium to be paid by Lender to the Sccrelary, or (ii) a monthly charge instead
of a mertgage insurance premium if this Sccurity Instrument is held by the Secretary, in 4 reasonable amount to be
determined by the Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow ltems" and
the sums paid 1o Lender are called "Escrow Funds."”

Lender may, at any time, collect and hold amounts for Escrow lems in an aggregale amount not (o exceed the
maximum amount hat may be required for Borrower's eserow account under the Real Estate Sculement Procedures Act
of 1974, 12 U.5.C.Section 2601 e seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disburscments
or dishursements before the Borrower's pavments are available in the account may not be based on amoupls due for the
mortgage insurance premium. éb
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1f the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the cxcess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not bccome
ohligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all installments for items (a), {b), and (c).

3. App'cation of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, o thesmorigage insurance premivm to he paid by Lender lo the Secretary or 1o the monthly charge by the
Secretary instead 4t 1he monthly mortgage insurance premium;

Second, to anyaxes, special assessments, leasehold payments or ground rents, and fire, flood and olher hazard
insurance premiums, ds feguired;

Third, to interest du¢ »ader the Note;

Fourth, to amortization Of ‘ne principal of the Note; and

Fifth, to late charges du¢ under the Note.

4. Fire, Flood and Other Huzrid (insurance, Borrower shall insure all improvements on the Property, whether
now in existence or suhsequently ereCled, sgeinst any hazards, casualties, and conlingencies, including [ire, for which
Lender requires insurance. This insurance shali be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements ¢n tie Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secretarv! A4l insurance shall be carried with companics approved by Lender.
The insurance policies and amy renewals shall be heid by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender imamediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concesmed s herehy authorized and directed to make payment for
such loss directly Lo Lender, instead of to Borrower and to Lenderjoiatly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of the indebledness under the Notc and this Security
Instrument, first to any delinqueat amounts applied in the order in paragiach 3, and then to prepayment of principal, or
{b) to the restoration or repair of the damaged Property. Any application of ths piaceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outsiarding indebtedness under the Noic
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to (h> Pioperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shali pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowe s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residerée within sixty days
atier the execution of this Security Instrument (or within sixty days of a later sale or transter of the’ Property) and shall
continue to occupy the Property as Borrower's principal residence for at least one vear after the ddte of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless cxlcnuating ¢lrovnslances
cxist which arc beyond Borrower's control. Borrower shall notify Lender of any extenuating circumsiances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property 1o deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable aclion Lo prolect and preserve such vacanl or abandoned Properly. Borrower
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shall also be in default if Borrower, during the loan application process, gave malerially false or insccurate information
or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's oceupancy of the Property
as a principal residence. If this Security Instrument is on a leasehold, Borrower shall cormply with the provisions of ihe
lease. If Borrower acquires fee (itle o the Property, the leasehold and fee title shall not be merged unless Lender agrees
to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hercby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebredness under the Note
and this Securily Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment 6 principal. Any application of the proceeds to the principal shall not extend or posipone the due date of the
monthly payniens; which are referred to in paragraph 2, or change the arnount of such paymenis. Any excess proceeds
OveT an amount wegrived to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid 1o
the entity legally cmitie” thereto.

7. Charges to Doriower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal Cherges, fines and impositions that are not included in paragraph 2. Borrower shall pay thesc
obligations on time directly-+ the entity which is owed the payment. If failure 1o pay would adversely affect Lender's
interest in the Property, upon Leadec's request Borrower shall promptly furnish to Lender receipts evidencing these
paymenls.

If Borrower fails to make these pa,menis or the payments required by paragraph 2, or fails to perform any other
covenants and agreerients contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as'a roceeding in bankruptcy, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay whateve: s iecessary to protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insuranec,and other items mentioned ig paragraph 2.

Any amounts dishursed by Lender under this paiagraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall besr iiterest from the date of disbursement, at the Note rate
and at the option of Lender, shall be immediately due and payaiilz:

Bortower shail promptly discharge any licn which has priority 0 ¢r this Security Instrument unless Borrower: (a)
agrees in writing o the payment of the obligation secured by the licn iy, 2/manner acceptable to Lender; (b} contests in
good faith the tien by, or defends against enforcement of the lien i, legal nroczedings which in the Lender's opinion
operdle to prevent the enforcement of the lien; or (¢) secures from the holcer. of the lien an agreement satisfactory to
Lender subordinating the licn to this Security Instrument. If Lender determines thit 4y part of the Property is subject to
4 lien which may attain priotily over this Security Instrument, Lender may give Boriover a nolice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 11} days of the giving of notice.

8, Fees, Lender may collect fees and charges authorized by the Secretury.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issucd by the Secretary, 1-ins cose of payrent
defuults, require immediate payment in full of all sums secured by this Security Tnstrument if:
(i) Borrower defaults by failing 1o pay in full any monthly payment required by this Secirity Instrument
prior to or on ihe due date of the next monthly payment, or
(ii) Borrower defaults by fatling, for a period of thirty days, to perform any other obligations contained in
this Securily [nstrument.
{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of
the Gara-St. Germain Depository Institutions Act of | 982, 12 U.S.C.1701j-3{d)) and wilh the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Sceurity Instrument if;
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(i) All or part of the Property, or a bencficial intcrest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(iiy The Property is not occupied by the purchaser or prantce as his or her principal residence, or the
purchaser or granice does so occupy the Property hut his or her credit has not been approved in accordance
with the requirements of the Secrelary,
() No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d} Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secietary.
{e) Mortgage Not Insured. Borrower agrees that if’ this Securily Instrument and the Note are not determined to
be eligikle for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option;, <equire immediate payment in full of all sums secured by this Security lostrument. A written
statemen. efany authorized agent of the Secretary dated subsequent to 60 days [rom the date hercof, declining
to insure this-SeCerity Instrurnent and the Note, shall be deemed conclusive proof of such incligibility.
Notwithstanding tlic forcgoing, this option may not be cxercised by Lender when the unavailability of
insurance is solely-4u¢ to Lender's failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrowdr bz right to be reinstated if Lender has required immediate payment in Full because
of Barrower's failure to pay an amaunt e under (he Note or this Security [nstrument. This right applies even after
foreciosure proceedings are instituted. 7o reanstate the Security Instrument, Borrower shall teader in a lump sum all
amounts required to bring Borrower's acconnt lcurrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs ard rezsonable and customnary altorneys' [ees and expenses properiy
associated with the foreclosure proceeding. Upsireinstatement by Borrower, this Security Instrument and the
obligations that it sccurcs shall remain in cffeet as if Xender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) vender has accepted reinstaternent after the commencement of
foreclosure  proceedings within two years immediately ‘proeading the commencement of a current foreclosure
proceeding, (i) reinstatemnent will preclude foreclosure on diffelent grounds in the fuiure, or (iii) reinstaiement will
adverscly alfect the priority of the lien created by this Security Instrie.

11. Borrower Not Rekased; Forbearance By Lender Not ‘a Wuiver, Extcnsion of the time of payment or
medification of amortization of the sums secured by this Security Instrumzit Jranted by Lender o any successor in
interest of Borrower shall not operate to release the liability of the original Barrowér or Borrower's successor in interest,
Lender shall not be required to commence proceedings against any successor idiricrest or refuse to cxtend time for
payment ot otherwise modify amortization of the sums secured by this Security Instrvinent by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance hy Lender in exercising any right
or remedy shall not be a waiver of or prechide the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covelantt and agreements of
this Security Tnstrument shall bind and benefil the successors and assigns of Lender and Busrowir, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Aay/Borrower who
co-signs this Security Tnstrument but does not exccute the Note: (2) is co-signing this Secutity Tnscunient only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrwnent; (b) is
not personally obligated to pay the sums sceured hy this Sccurity Instrument: and (¢) agrees that Lender and any other
Borrower may agree to extend, madify, forbear or make any accommodations with regard 1o the terms of this Sceurity
Instrument or the Note without that Borrower's consent,
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of unother method. The notice shall be directed to the
Property Address or uny other address Borrower designates by notice to Lender. Any notice to Lender shall he given by
first class mail 0 Lender's address staled herein or any address Lender designates by nolice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given us
provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
furisdiction in which the Property is located. In the event that any provision or clause of this Securily Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrurnent and
the Note aredeclared to be severable,

15. Borvgwer s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

16. Hazardsus Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Sulstinces on or in the Property. Borrower shall net do, nor allow anyone else to do, anything affecting
the Property that is izv'uiation of any Environmental Law. The preceding two scotences shall not apply to the presence,
use, or storage on the-Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residedtiad uscs and to maintenance of the P'roperty.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory ‘agracy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has-aciual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal br otaer remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all Lecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the foltowing substances: gasoline, kerosene, other flarnmable or toxic petroleum
products, toxic pesticides and herbicides, volatile seivents, materials containing asbestos or formaldchyde, and
radioactive materials. As used in this paragraph 16, "Epwironmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, sifzty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenanis and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and frassfers to Lender all the rents and reveaues of
the Property. Borrower authorizes Lender or Lender's agents to collect the 7enty and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrowcr's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This agvignment of rents constitutes an
absalute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: () all rents received by Borrower ¢hall be held by Borrewer as
lrusiee for benefit of Lender only, Lo be applied Lo Lhe sums sccured by the Sceurity Instruminl; 'b) Lender shali he
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Property-siia®i pay all rents due
and unpaid to Lender or Lender's agent on Lender's written dernand to the tcnant,

Borrower has not executed any prior assignment of the rents and has nol and will not perform any aci that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to cnter upod, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Tender or a Judicially appointed recciver may do so at any time there is a breach. Any
application of reats shall not cure or waive any default or invalidatc any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the deb secured by the Security instrument is paid in full.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 1o collect all expenses incurred
in pursuing the remedies provided in this paragraph 8, including, but not limited to, reasonable attorneys ™ fees
and costs of titke evidence.

If the Lender s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full pnder Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 e seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph I8 ar applicable law,

19. Qeicuse. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument witheat charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Lotuestead, Borrower waives all right of homestead exemption in the Property.

21 Riders to this Security Instrument. If one or more riders are execuled by Borrower and recorded together
with this Security Instrument, tfe <ovenants of each such tider shall be incorporated into and shall amend and
supplement the covenants and agre¢menis-of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es)].

Condominium Rider ,g_j Growing Equity Rider (] Other [specify]
Planned Unit Development Rider L sGruduated Payment Rider Arm Rider

DT Ri314aa7 ATPL 4:U000053950
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BY SIGNING BELOW, Borrower accepts and agrees to the lerms contained in this Security Instrument and in any

ridet(s) executed by Borrower and recorded with it.
Witnesses:

(Seal)

-Borrower

{Seal)

-Borrower

~ . (Seah

-Bo rower

STATE OF ILLINOIS, Cook

A R VINY Loy c&ﬂv"—‘i}\-\«cg
thal GLENDALYN BCGOKER

(Ol ngz

GLENDALVN B KER

] (Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Barrower

(Seal)

-Borrower

(Seal)

-Borrower

County ss:

» @ Nclary Public in and for said county and state do hereby certity

» personally known 1o me to be in¢ saine person(s) whose narme(s)

subscribed to the foregoing instryment, appearcd hefore me this day in person, and acknowledued that

signed and delivered the said instrument as
set forth.
Given under my hand and official scal, this

her
2ist

My Commission Expircs:

OFFICIAL SEAL
SUZANNE SMITH |

NOTARY PUBLIC - STATE OF ILLINCIS
MY COMMISSION EXPIRES: 1017107

AT e I i e i 1 e i ettt e

Bke
{ree and voluntary acl, for the uses and purposes Lherein

dayof  April

Notary Public

WG #:314548 A2l §:000055%930
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: LOT 10 IN BLOCK 10 IN THE FIRST ADDITION TO AUBURN HIGHLANDS, BEING A SUBDIVISION OF
BLOCKS 11 AND 12 AND THE EAST 1/2 OF BLOCKS 3, 6 AND 10 IN CIRCUIT COURT PARTITION OF THE NORTHWEST
1/4 OF SECTION 32, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS.

Permanent Index #'s: 20-32-122-028-0000 Vol. 0440

Property Address: 8130 South Elizabeth Street, Chicago, Illinois 60620
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FHA Case No.
137-29€0297-703

ADJUSTABLE RATE RIDER

THIS ALJUSTABLE RATE RIDER is made this 2.8t dayof April , 2004
and is incorporated 4nto und shall be decmed to amend and supplement the Mortgape, Deed of Trust or Security
Deed ("Security Insicumicit”) of the same date given by the undersigned ("Borrower") 10 sceure Borrower's Nole
("Note™) to

CNI National Mortgage Corporation, dlbla CNI
Natio
(the "Lender"} of the same date aid oevering the property described in the Security Instrument and located at;

8130 5 ElizabetisStreet
CHICAGO, Illincia a0620

[Froperty Address]

THE NOTE CONTAINS PROVISIONS.- ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY.ZAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST ‘PATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROV/ £t MUST PAY.,

ADDITIONAL COVENANTS. In addition to the covenanis -id #greements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of July , 2000 » and on that day
of each succecding year. "Change Date” means each date on which the interest rate could chaage.

(B) The Index

Beginning with the first Change Date, the interest rate will be based o an Index. "Index" mewisiic weekly
average yield on United States Treasury Securities adjusted to a constant maturity of one year, as made 4vailable
by the Federal Reserve Board. "Current Index” means the most recent Index figure available 30 days hefore the
Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index any index
prescribed by the Sceretary. As used in this Rider, "Secrctary means the Secretary of Housing and Urban
Developmeat or his or her designee.” Lender will give Borrower notice of the new Index.

FHA Multistate ARM Rider - 10/95
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(C) Calculation of Interest Rate Changes

Before cach Change Date, Lender will calculate a new interest rate by adding & margin of  Two and One
Quarter percentage point(s) ( 2,250 %) to
the Currcntyindex and rounding the sum to the nearest one-eighth of onc percentage point (0.125%). Subject to
the limits stzied in paragraph (D) of this Rider, this rounded amount will be the pew interest rale until the next
Change Dite

(D) Limits oo tn‘erest Rate Changes

The existing inter&st=ale will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The in.ercst rate will never be more than five percentage points (5.0%) higher or lower than
the initial interest rate, as stated in Paragraph 2 of the Note.

{E) Calculation of Payment Choige

If the interest rate changes on '« Change Date, Lender will caleulate the amount of monthly payment of
principal and interest which would be nec essurv to repay the unpaid principal balance jn full at the Maturity Date
at the new interest rate through substantiall ! exus payments. Tn making such calculation, Lender will use the
unpaid principal bulance which would be owed’(n the Change Dalte if there had heen no default in payment on
the Note, reduced by the amount of any prepaymeals i» principal. The result of this calculation will be ihe
amount of the new monthly payment of principal and ixteruat,

(F) Notice of Changes

Lender will give notice to Borrower of any change in the Zafcrest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly paym:nt"amount is due, and must st forth (i) the
date of the notice, (ii) the Change Date, (3if) the old interest rate, (iv) the new interesl rate, (v) the new monthly
payment amount, (vi} the Current Index and the date it was published, (vii}-the method of calculating the change
in monthly payment amoual, and (viii) any other information which may be recuicid by law from tme to time.

(G) Effective Date of Changes

A new inleresi rate calculated in accordance with paragraphs (C) and (D) of this Rider will becomne effective
on the Change Date. Borrower shall make a payment in the new monthly amount beginning ‘on tie first payment
date which occurs at least 25 days after Lender has given Borrower the notice of changes requirea by paragraph
(F) of this Rider. Borrower shall have no obligation to pay any increase in the monthly peyment amount
calculated in accordance with parograph (E) of this Rider for any payment ditc oceurting less than 23 days after
Lender has given the required notice. If the monthly payment amount cateulaled in aceordance with [aragraph
(B} of this Rider decreased, but Lender failed to give limely notice of the decrease and Borrower mude any
monthly payment amounts excceding the payment amount which should have been stated in a limely notice, then
Borrower has the option to either (i) demand the return to Borrower of any cxeess payment, with interest thercon
at the Note rate (a rale equal to the inlerest rate which should have been stated in a tirnely notice), or (if) request
that any excess paymenl, with inicrest thereon at the Nofe rate, be applied as paymenl of principal. Lender's
obligation to return any excess payment with inicrest on demand is not assignable even if the Note is otherwise
assigned hefore the demand for return is made.

fg‘ ] f;’ -;’
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BY SIGNING BELOW, Borrower accepls and agrees o the terms and covenants contained in this

Adjustable Rate Rider.

@Lﬁf 1/"*! ;t :5%44 (Seal}

(Seah)

GLENMDALYN _ I}J OKER -Borrower -Borrower
W

A {Seal) (Seal)

-Borrower -Borrower

o~ (Seal) (Seal)

-Borrower -Borrower

_ _ (Scal) (Scal)

Borrower -Borrower
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