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SUBORDINATION OF LIEN

THIS & UE ORDINATION AGREEMENT Is made this_Sth.  dey of JANUARY, 2004 by and between
SQUARE O ERFLOYEES FEDERAL CREDIT UNION with an address of 2421 MEMBERS WAY,
LEXINGTON, KY 40854 ("Subordinating Lender) and WORLD BAVINGS, lts guccesaor's or Assigns,
with an addmess of £5G3-N. CLARK, CHICAGO, IL 60814 (Lender’)

WHEREAS, REUVERN FOGOFF AND EDIE BOGOFF, HUSBAND AND WIFE, (Borrowers) execuied
and delivared to SQUARED EMPLCYEES FEDERAL CREDIT UNION & mortgage in the sumn of $201,426.46
deted9/20/03 _ and recorded ithe Recotder's Office of COOK County, llincis oni /18763 Document
N003322%1gggg . wh ich mongage FAS A CURRENT QUTSTANDING BALANCE OF $35,000.00 AND Is

a lien on the following described propd:

0T 24-IN BLOCK 2 IN LOWENMEYER'S CALIFORNIA AVENUE ADDITION TO ROGERS PARK A
SUBDIVISION IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF THE NOARTHWEST 1/4 OF SECTION 36,
TOWNSHIP 41 NORTH, RANGE {3 EAST OF TRZ THIRD PRINCIPAL MERIDIAN, N COOK COUNTY,

LLINGIS.
Commanly known as, 2840 W. ESTES AVENUE, CHICAZJ, 1L 60846

P 1038106028 S O =3 &~/ of oL

WHEREAS, the Borrawer exacuted defivared to Lender, Its S.'acess0r's OF Asslgns, afmorigage
intha sum of §452,000.00, dated r ?-_ % and recorded /=2 ¢ ~®-far Document No. S 1to2135/p4

WHEREAS, Lender has required esa condttion of 1ts foan to Borrowar inat ‘hw llen of the mortgage
axecuted by Borrowaer to the Subordinating Lender be subordinated to the lien of th= mortgege exaciuted
by Borrower to Lender to which Subordinating Lender has agreed on the conditions rravided therein.

NOW THEREFORE, intending to be legally bound heraby, the undersigned agree as folisws:

1. - Thethe lien of the mongage executed by the Borrower to Subordinating Lender is and shall

be subardinate to the fien of the mortgage executed by the Borrower to Lender provided, however, that the
lien of tha mongage to subordinating Lendar shall be subordinated te the fien of the martgege to the Lende!
only to the axtant that the lisn of the mongage to Lender, is & rasult of this Subordination Agresment, 8

validly perfected first llen security interest in the above-desoribed property.

2 That the mongage executed by the Berrower to the Subordinating Lender ig and ehail be
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subordinatsd both in flen and payment to the morigage execuled by the Borrower 1o Lender to tha extent
that the mortgage to Lender s, a & resu't of this Subordination Agraament, a validly parfect first iian securiy
interest in the above described propeny. '

a That 1o the extent the mongage of Lander is, as a result of this Subordination Agreemont, &
valldly perfected first lisn securily interest in the above describad property, the lien of the mortgage executed
by the Borrower to the Lendor shail not be affected or impaired by & judicisl sale under a judgment
recovered under the mortgage made by the eaid Borrower to Subordinating Lander but any such saje shall
be subject to the lien of the said martgage oxecutad by the Borrower {o Lender es wel as any judgment
obtainad upon the bond or note secured thereby.

4, The undersigned, SQUARE D EMPLOYEES FEDERAL CREDIT UNION, hereby consents that the
lien of {ne Morigage first above described is teken as seoond and inferior to the Morgage lest abave
described PROVIDED, HOWEVER, THAT THIS SUBORDINATION 18 LUMITED TO THE FACE AMOUNT
APPEARING ASJVE AND THE IN THE EVENT SAID FACE AMOUNT 8 INCREASED BY SUBSEQUENT
MODIFICATION OF THE NOTE AND/OR MORTGAGE, THEN THIS SUBORDINATION SHALL SE OF NO
EFFECT WHATSOEYER WITH RESPECT TO ANY AMCUNTS IN EXCESS OF THE FACE AMOUNT STATED
HEREIN AND THE MCRTGAGE OFSQUARE D EVMPLOYEES FEDERAL CREDIT UNION SHALL HAVE

PRIORITY THERECQVER.

N WITNESS WHEREGF, 4ivs parties herato have set thair hands and seals hereto s of tha date first
gbove wrtien,

S:?re D Employees Federal Credit Union ‘ .
' . Withess /

By

Thle_pracid et CEO

STATECF Y )
) S8

COUNTY OF _Studs of Lons)

|, the undersigned. & Notary public in and for said County, in the State aforesaid, personally
who acknowledged Fimselffherself to be the

appeared .

i/‘fxf/dp]g L/ CEQ of SQUARE D EMPLOYEES FEDERAL CRED. FONION, and that he/she,
as such, being euthorized la so do, exsauted the aforegoing (nstrument for the purpnses therein comained
and by slgning in my presence, the name of the said corperation.

Given my hand and officlal seel, this day: JANUARY ¢/, 2004

Nelary Public

struman: prepared by MARK G. MCRONEY, ATTY, 1301 £ HIGGINS, ELK GROVE VILLAGE. 1L 80087,




