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MORTGAGE 0003208833

DEFINITIONS
Words used m multiple sections of this document (ire d:fined below and other words are defined in Sections

3, 11, 13, 18, 20 and 21. Certain rules regarding the uzag? of words used in this document are also provided
in Section 16,

(A) "Security Instrument" means this document, which is dated ~ APril 26, 2004 s / p
together with all Riders to this document. /

(B) "Borrower" is

RONALD SLAUGHTER An Unmarried Man

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NATIONAL CITY MORTGAGE CO

Lenderisa corporation
organized and existing under the laws of ~THE STATE OF OHIO

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

-6(IL) (o10)
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STREET ADDRESS: 4414 S. OAKENWALD AVENUE
CITY: CHICAGO COUNTY:* COOK
TAX NUMBER: 20-02-400-061-0000

LEGAL DESCRIPTION:

THE NORTH 2 FEET OF LOT 43 AND THE SOUTH 15 FEET OF LOT 44 IN HIGGINS' RESUBDIVISION OF
NUTT'S LAKE SHORE SUBDIVISICON IN SECTICN 2, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

CLEGALD
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{P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s cbligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i} the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

SP& 'LEGAL DESCRIPTION

Parcel ID Number: 29 p2 400 061 0000 which currently has the address of
4414 S OAKENWALD AVE, [Street]
CHICAGO [Cira , Tllinois 60653 [Zip Code}

{("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected va tlie property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaccrients and additions shalt also
be covered by this Security Instrument. All of the foregoing is referred to in this,S=curity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herelw.codveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbecred, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Prope(ty ‘against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constiute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: 4! 2

@D B(IL) 0ot0) Page 36115 Form 3014 1/01
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«

shall pay directly, when and where payable, the amounis due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall farnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Furds.a’ the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undzr RESPA. Lender shall estimate the amount of Funds due on the basis of cutrent data and
reascnable esvimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds chzthe held in an institution whose depesits are insured by a federal agency, instrumentality,
or entity (including YepZer. if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sha'i #zpply the Funds to pay the Escrow ktems no later than the time specified under
RESPA. Lender shall nsi charge Borrower for holding and applying the Funds, annually apalyzing the
escrow account, or verifying th. Focrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to ma':z.such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on ‘he Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Léndr can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withouf/charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESeA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower a7 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in‘azcordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esCrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shali pay'io Lerder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 moi thly pzyments.

Upon payment in full of all sums secured by this Security Instrumco*;Yender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charzes, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumeny, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assersments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided-ii S2ction 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good fai‘a by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

mﬂlL) {0010) Page 5 of 15 Form 3014 1/01
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use th= insurance proceeds either to repair or restere the Property or to pay amounts unpaid under the
Note orZnis “ecurity Instrument, whether or not then due.

6. Oceupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days sft>r the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s priciryl-residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whick-consent shail not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Porrower’s control.

7. Preservation, IMaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Proverty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in-the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not'ecrnomically feasible, Borrower shall promptly repair the Property if
damaged to aveid further deterioration o darmiage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, ‘he Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released yrocesds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymen: orin a series of progress payments as the work is
completed. If the insurance or condemnation proceeds 2i¢ not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upor”aud inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the imprcveémente on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, Ze0ing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or »/ith Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stateinznis to Lender (or failed to
provide Lender with material information) in connection with the Loan. Materiai representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as/soirower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security/(rstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumert, (b} there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights urder this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initials: Z g Z
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratior; ¢r repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds siial! be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, «f ?uy, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveut ol 2 total taking, destruction, or loss in value of the Property, the Miscelianeous Proceeds
shall be applied to the snras secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower.
In the event of a par.i=i taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediatziy before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums-secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Briiower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducad bv the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount ¢f the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b} the fair mirket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shal’'vc paid to Borrower.

In the event of a partial taking, destruction, ~r 10ss in value of the Property in which the fair market
value of the Property immediately before the paitial raking, destruction, or loss in value is less than the
amount of the sums secured immediately before th¢ partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misccilaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ure hen due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awarc -ty settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Leunder is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the rioperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means thevchitd party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actizn in regard to Miscelianeous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ‘z1iminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmeric or Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default -0 if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to bé dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material iaprirment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awaid br claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inchide
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18§,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not lLimited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If 21t o1 any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural‘person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lencer may require immediate payment in full of all sums secured by this Security Instrument.
However, this cyticy shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exe:ciser this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower musc pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration (of thiz period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to R‘instate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have ersorcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of fie Property pursuant to Section 22 of this Security Instrument;
(b} such other pertod as Applicable Law migh: ipecify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security listrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under thiz Sccurity Instrument and the Note as if no acceleration
had occurred; (b) cures any defauit of any other covenio’s or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not “yruizd to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the rarpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) ¢2i<s such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumeiit;-shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrows pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: {ay czsh; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suck check is drawn upon an
instiution whose deposits are insured by a federal agency, instrumentality or entity; or<a) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations ‘securzd hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall aot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial in‘er=st in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

@%—s(lu ©010) Page 11 of 15 Form 3014 1/01




0413942099 Page: 13 of 16

UNOFFICIAL COPY

/1 P10E w04 §1 0 gy efeg ’ (0100} ('||)9-@@.

-dnues;) [eMILURIONAUY
ue 10J 1spua] uo uoneSijqo Aue oeaId [[eUs Uotoy SUNPON “MET [RIUSWHOIAUY YHAM J0UEPIOIJE UI SUOIIE.
[etpaal A1essacau [je aye1 Apdwoid reys ramorog ‘Kressaoeu st Auadoig ayp Sunodape souesqng snopIezey
AU JO TONIIPWRI IAy0 10 [eAowal Aue jeyy ‘Ared aezand Loe 10 ‘Auomne A1ojemSal 10 EwmmIAcg lue
AQ PaLRIOU ST ‘SUIed] Iamoxog JT “Aadord o Jo snjea AP §1005e AJISIAADE UIW[M JOUBISQNS SNOPIEZel
© JO aseajal JC.surlacuasaxd ayy Aq pasned uontpuod Aue (3) pue ‘aduElsqng SNOpIezel] AUR JO 2sEajes
Jo oy 10 asesiar ~oimyosip ‘Suryes; ‘Furids Aue ‘o) poyumy jou Mg Surpnpur ‘UONIPUCY) [EIUSUMIOINAUY
Aue (q) ‘afpajmomy - gtz SBY JomoOlIog UM JO MBT  [BJUSWIUONAUF IO 30UBISqNS SNOPIRZRE
fue pue Kadorg ap Suwwoam Ased speand 1o Asuade Aoemis jo pewewuraacd Aue Aq uonde aapo
10 NMSMP[ “PUBIIP “WIE[D ‘UOHPSHSA AUB (B) JO 9010U UM 1opua] 2a18 Apdwoid [peys romoriog

*{S19NPOXL 12AMSTOD UT $I2UBISANS SNOPIRZEY ‘0] payul] jou g “Furpnpour) Aursdosd sm
JO SOUEUIIUTRW O) PUE SIST [ENUApIsa’ [enuou 03 seudordde aq o) pezmfooar Afjeisusd are ye seouEISqNS
snopIezel] jo saunuenb jrets Jo A13auiy o To aFe101s 10 ‘osn ‘ooudsald om o A[dde 10U [[EYs SIOUAILIS
om) Supasard ayy, - radoig auy) Jo onfea 3 §13918 A[3SIIAPR JRI UOLIPUCD B SA)B2ID ‘aoUBISqNS SNEPILZEH
® JO 258321 10 ‘asn ‘aouaseid Sy 09 NP ‘YoM (D) IO ‘THONIPUOY) [EJUSWIUONAUT UR SIBAID Uorgm (q) ‘me]
[Pluawaonauy] Aue Jo uopeioa Uy st e () fediad v Sumospe Sunmpdue ‘op o1 950 SUOAUR moO[je JOU
‘op 10U [[eys Iamoxuog “Aladold S Wr 10 UO ‘SIIUBSCUS) SNOprezel Aue 3SEIRI 0] USRI IO “S20uvISqNS
SNOpIEZEH AUR JO asea[al Jo ‘afeions ‘Tesodsip ‘asn ‘asuaiard oy jmmiad 10 asnEs J0U [[EYS 12mOLI0Y
“doues]) [PuswuoTAng we 1F31N SSIMIAI0 1¢10) MNQLHTOD 9SNED TED Jety) TONIPUOD B SUSw
L DOMIPUO)) [EJUAUIMIOIALL , UE (D) PUB {MET] JRJUSUOIAUG Ul ENLJID SB ‘UOTIE [BAOWSI 1O ‘UOTIR [RIpawal
‘monoe asuodsax fue sepnjour | dnues]) [eGWUONANY, (9) SUONSANOI [MUNIUONAUS 10 A3Jes ‘eay 0
ABIAI B pAIRao] 51 A1radold oU) 219U UCHIIPSTMI TR JO SME] PUB SMLT.IRIZPI] SUBSUI , MET [RIUSUIIOMAU,
{Q) ‘S[ELIAIEWI 2ATIOROIPRI pUR ‘IpAYApIRUIIO] IO $0)S2QSe SUTUIRIUOD S[RIIIET. ‘SIISAOS J[MR[OA ‘SIPIDIQIAY.
pue sapronsad oixo) “sjonpord wmajoned oTX01 10 S[QEIILIEY IOI0 ‘AUASQIRY ‘AUT:ncEd saduwIsqns Surmorfo)
Sy pue me [EUAIONIAUG Aq sasem 10 ‘siueinfjod ‘SIOUBISQNS SNOPIBZEY IO JTXCLSE PIULAP SSIULISGRS
IS0UY SI® | SIJUEISQNS SNOPIEZRH, (B) (17 UONDAS SIP U PISn Sy ‘SadUBIS(NY STOpIRZEY ([T
"7 UOTO3g STy Jo suoisiaold wonae aanoau02 axe) 01 Aumroddo pue sonou o) Afsmes
0] Pawaap 9q [[eYS g UonoaS o Juensind Iamollog 0} UJAIG UOTIEIS[E00R JO 2010U S} PUP 77 UOHIIS. 0
yuensind 1emox1og 0) UaAld a1a0 o) Aumizoddo pue vonels[aooe Jo aonou Ay, ‘yderfered sup jo sasodmd sep
S]qPUOSEa 3( O) PIWIP 3¢ [[ia poL1ad Smm Jey ‘Uaye; 9q UEd TOUOE UTELIAD 910J3q dsded 1snw yorim porsad
aum e sapiaoad me s1qeaniddy J1 "uonoe 2An0a1103 Y 0) acnou yans Jo Sward o soye pouad ajqeuoses:
® 01015y Aued 190 Sy1 papIoye pue yoealq padafe Uons jo (S UOHIIS JO SAWAINbAI S i asuendmos
w yaArd aoneu yons yim) Lired oo i patjion SBY ISpUYT I0 MO0 UONS (U0 USWnnsu] AILmag i
‘J0 uoseal Kq pamo Anp Aue 10 ‘Jo uorsiacad Aue payoesiq sey Aired oo i 1ey) $33a(e 18 10 JUSFNISH]
Aunoag sup 01 uensind suonoe s ed IS0 3Y) WoIY SIsLIE JeT) (SSB[2 € Jo JOQUAT ay) 1o Juedny [enplAIpH
ue 12yue se) monoe [eopnl Aue 01 pautol aq 10 ‘wof ‘2oucwIuo? ABW IAPUYT 10U IoMOLIOd JAISN
“raseqaind ajoN A Aq papiacid IsTMISMO SSOTER
1aseyaind SION Sy AQ paONSSE JOU QI PUR JAOIAISG UBOT JOSSIOONS B 0) PALIAJSURD) a( IO JIDIAISG URCT,
JY) M HIPWISI [ Jamollog 0} suonediqo Sworares ueol sfednowr ot ‘ajoN A jo reseyaind oy wep
ISYI0 ISJAISS UROT B A PIJIAISS Si UeO] A IR} PUE Plos ST 0N I JT FUIIIAISS JO IJSUED JO 200U




0413942099 Page: 14 of 16

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate afier acceleration and the right to assert in the
foreclosur~ proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and foreciocare. If the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument without
further demard nd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect- o’ -expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, veasinable attorneys’ fees and costs of title evidence.

23. Release. Upor-payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower .b-ii pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumerit, bri-culy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undei. Applicable Law.

24. Waiver of Homestead. In accordarce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the IHlinois hom:stead exemption laws.

25. Placement of Collateral Protection Insurzach, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerent with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowszr’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases riay not pay any claim that Borrower makes
or any claim that is made against Borrower in comnection with-iie col'zteral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wih evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Larier purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance,-iriucing interest and any other
charges Lender may impose in connection with the placement of the insurance, antii the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than ‘e vost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, QoA County ss:
ST -qu iy )"’Q , a Notary Public in and for said county and
state do hereby certify that

[Qonatd Seoae§Ali

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that/hg¥she/they signed and delivered the said
instrument ¢ hisher/their free and voluntary act, for the uses and"purposes therein set forth.

Given St my hand and official seal, this 16 day of C]_/uu_j_ 200 Y

My Commission Sarics: 17 Lo o4
(o fprt v
-

Notary Public

JAYANOD LSNYL T 3
suiAadkiAITRE {NN02OV
“OFFICIAL SEAL"

MARIA G. LOPEZRODRIGUEZ
STATE QOF

LLINGES ) COMMISSION EXPIRES 12/20/06
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