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State of Ilinoi
ate of Ilinois MORTGAGE 137-286938-0-703

MIN 1000375-0562638403-9
THIS MORTGAGE ("Security Instrument") is givenon May 13, 2004 . The Mortgagor is

Beverly J. Buchanan, 2 _Single Woman

whose address is 1260 King Drive
South Holland, IL 60<73

("Borrower"). This Security Instrument is given to ‘Mor:gage Electronic Registration Systems, Inc. ("MERS"), (solely as
nominee for Lender, as hereinafter defined, and Lender's successors and assigns), as beneficiary. MERS is organized and
existing under the laws of Delaware, and has an address and "el<phone number of P. Q. Box 2026, Flint, MI 48501-2026, tel.
(888)679-MERS.

GMAC Mortgage Corporation ,
("Lender") is organized and existing under the laws of Pennsylvania , and has an
address of 100 Witmer Road, P.Q. Box 963, Horsham, PA 19(4%

Bociovver owes Lender the principal sum of
Ninety Nine Thousand One Hundred Fifty and 00/100

Dollars (U.$:3.99,150.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note". which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on June 1, 2034 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, ard sll renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced onder parigraph 7 to protect the
security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for
Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property

located in  Cook . County, Ilinois;
Lot 96 in Winona Terrace Subdivision, a_sudjvision in Section 14 Township

%g Ngirtﬁ{: g%nge 14f % in 1(\:Torthdc:\gttflfl Littllie,%'alumet Rlveé Sn% Sogﬁh 059
e way o e P.C. an . Louls Rajllroad, recorde ;
1957 ag document LR1771538 and document 17077373, c:%n Cock C‘ountg‘fe i

Illinois.,

COMMONLY KNOWN AS: 1260 KING DRIVE

TAX IDtﬁ 29-14-215-005-0000

which has the address of 1260 King Drive, South Holland [Street, City],

Hlinois 60473 ("Property Address");
[Zip Code]
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. Borrower shall also insure all improvements on the Property, whether now in existence or
subsequently erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried
with companies approved by Lender. The insurance policies and any renewals shall be held by Lender and shall
include Joss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment
of princip<i, or (b} to the restoration or repair of the damaged Property. Any application of the proceeds to the
principal shall ot extend or postpone the due date of the menthly payments which are referred to in Paragraph 2, or
change the amour: of such payments. Any excess insurance proceeds over an amount required to pay all outstanding
indebtedness und-t the¢ Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreslosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all righi, title and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

5. Occupancy, Preservacion.. Maintenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shall accupy, establish, and use the Property as Borrower’s principal residence
within sixty days after the execution ot tais Security Instrument (or within sixty days of a later sale or transfer of the
Property) and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless the Lender determisies that requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beycad Borrower’s control. Borrower shall notify Lender of any
extenuating circumstances. Borrower shall not comri:it -waste or destroy, damage or substantially change the Property
or allow the Property to deteriorate, reasonable wear 2ud tear excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default. 1zndzr may take reasonable action to protect and preserve
such vacant or abandoned Property. Borrewer shall also bein default if Borrower, during the loan application
process, gave materially false or inaccurate information or statemcnts o Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced ty the Note, including, but not limited to,
representations concerning Berrower’s occupancy of the Property as a prircipal residence. If this Security Instrument
is on a leasehold, Borrower shall comply with the provisions of the lease: J¢ Borrower acquires fee title to the
Property, the leasehold and fee title shall not be merged unless Lender agrees 10 the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance iz plece of condemnation, are
hereby assigned and shall be paid te Lender to the extent of the full amount of the indebteinzss that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the. order provided in
Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments, which are referred to in Paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect

Lender’s interest in the Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

GMACM - FMS.0080.IL {0010) Page 3 of 7 Initials;




0413947223 Page: 4 of 7

UNOFFICIAL COPY

£ o v abey (0L00) 70800 SWH - WOVING

" AIR191998 31 01 wniuad
sueansul 38eFVoWw B IUIaL 01 2IN]IE) § JIPUYT 01 anp AJSJ0S §1 UBINSUL JO ANJIQR[IBABUN ) UM JIPUI|
Ag pastoiaxa aq 10u Aew uondo sty ‘Surofarog oy SuipueisyiimioN - Anqidsur yons Jo joexd satsnouos
PAWIAAP 9 [fRYS ‘AION A1 PUB TUSWNUISU] ATINO3S STYI 2InSUI 01 FUIUI[IAp ‘7031 1ep a1 woyy sAep (9)
ApXIs 01 1uanbosqus paep A1e12102G U3 JO WATe PIZIIOYINE AUB JO JUAUNLIS UNIIAM Y IUIWLISU] A1Inog
ST} AQ paInoas swns e Jjo [y ur juawied aterpouwnn axmbar wondo sy e ‘AW Jopuy] jodloy awp
a1y} w10x) sAep (g} AIXIS UTQIIM 10V SUISNOH [BUOLEN JY) 19pun adueInsul 10y 21G181/8 2 01 PAUTHLINGD
10U 2l 0N 241 DUB JUAULASU] AJIN03S SUp JT 1Bl $301Se Idmoliog ‘paInsuj joN ddesiiop (2)
"AIR131995 91 JO suonendas
Aq ponmuzad 30U 40 2I0S0[D330] 1O UONRIIAOOE IZIIOWNE JOU SI0P JAWNNSU] AJnoeg sigj -pred
U 1L 35010R10] puv [|ng. Ul JuattAed sretpaurul oxnbar o} ‘symejep uanided Jo ased A UL ‘SIYEL § IAPUY
i e AIRI3I03S ST AC PINSST SUOYE[NTal SaoURISWNID Auew Ul "AI1e19409§ (I1H Jo suonemisy (p)
“$1IaA2 Tuanbasqns o7 wadsal i SILEL )1 aATEM 10U Seop Iapua ‘siuawAied gons annba1 jou sa0p 19pud}
QTN JuatuAed ajeipattay HImbal o3 Japuay juiad pinom JBI) IN000 SAIUBISUWNILD J] “FRAleM ON (3}
*AIRI9IZ9S Y] JO SIUAWDINDAL AUI Yl IDURPIOIDE
ur pasordde wsaq jou sey npany yar-lo siyong ‘Auadoly a1 Adndoo os saop saesd 1o 1asegomd
o) 10 “aouaptsas edouird 181 10 siy eemueId 1o raseyornd o Aq pardnodo tou st Apadolg ayy, (i
PUE" (302083p 1O 35149 Aq URY] ISI0) PAIIAJSURI] ASTMIAUIC 10 P[OS
st *Apador 21 §o ed Jo [[e SUUMO 1SN} B UI j3181M [elo1jauaq € 1o ‘Auadold oy jo ued 10 |1y (Y
211 JUSWINIISUY
Amoag sup &g painoas swns (e Jo [y w seocfed arerpourun ammbar (Arejareg oy o [escidde
soud ay) wiw pue (Pe-[10L1 DS TT ‘T86T JU Izy-suormsu] Aronsoday wienwian 1§-uren oy jo
(p}1ps monoas Surpnpur) mep sjqesrdde £q panmuzad ji [pys tepua] [eaciddy Npal)) oyl Afes (g)
JUAWINIISU] AILINOAG SIUE U
pautENIos suonedqo Pmo Aue wopad o ‘shep Aump jo powad v 1oy ‘Suipiey Aq SHNEJIp IaM0II0q (1)
10 “uawnAed ATuoaL s 31 JO AEP 20p A Uo J¢ 01 xoud
JUSWINGSU] AT St AQ paainbas ywawided Apuowr Awe [y w Aed-or Juirey Aq sinejap 1vamoiog (i)
41 wawmnsup {JUMag SIY) AQ PAINOaS SWnS [[E Jo [[nJ Ut jusrsied jerpaunu aImbar “sinejop
yustmArd 10 9580 Y1 Ul AIeiaInag ay) Aq ponsst suonemngar £q pawuwn se ydarxa T Arw Jepuay yne( (e)

“1ga(] JO UMGLIIPNY 10] SpUNoisy g
*AIeaI100g A1) AQ pazIIOYIne saSIRYD PUE 520 199]]0) ATGY Japua] 53y ¥

3010 SO SUAID JY) SO S4B (3]
wagm SA0QE TYAIO) 195 SUONOE 9Y3 JO 2I0W 10 JUO e} 10 USL] Ay} AJSUES [[BUS 1mOLIOF "USt[ A EXIAynuap] ao0u
v JOMOLIOE 9AIS ABTN 1ApU| ‘JUAMASU] AN STy 19A0 Kmoud uene Aewn yolgm Ua1[ B 0) A0S st Aedoig
a jo yed AR JeY) SOUNUIAD IPUAT §] CIWAWMISU ATLUNGAG STYI O UAI[ Y3 SUNBUIPIOYNS IAPEY{ Gt Ai0lRIsTEs
umnoalSe R UAL A1) JO IAPJOY AU WOX] SAIMI3S (3) 10 ‘TSI YL JO JUSUWNDIOUD A1) Juasald o1 desedo wonndo
§.1apua] 2 M yoiym sFurpeaoord feSo] ‘Ur uAlf Ay JO JUSWIDIONS ISUreSE SpUdjep Jo ‘Aq Uy aQ) IR} pood w
S150)U05 () :10pUa] 01 2]qeIdadoe SUURI  UT U] Y} £q parnods uonedqo ay Jo wowided ay) o) JunLim i saosde
(#) :IPMOLI0G SSIUN JUAWINLSY] AIIN0SG sy 5340 Auoud sey yorgs ot Auve afreyostp Andword [[eys 1amortog

‘ajqeAed pue anp A[DIBIPAUILIT 9q [{eyS Iapuar] jo uondo ot 1w DUy

‘3ye1 310N A1 T8 WSWASINGSIP JO ITEP S WO 1SAUNUI 183 [[BYS SIUNOUTE 9837, “JUSWNNSL AJLINDAG ST A4 parnons
aq pUE Jameliog JO 1Gap [RUONIPPE Ue awodaq Jreys ydeifereq sup 1opun 1apua] Ag pasingsip siunowe AUy

7 qdeiSeieg W POUORUALL SUIAT ISYI0 PUE 20URINSUT prezey ‘saxe jo jusuded Surpniaut Anodorg agy ur swgdn

5. 10puaT pur Auadoig a1y jo anfea ayi 1j01d 0] Aressaoeu s1 wadeym Aed pue op Aew 1apuay usy) ‘(smorzenias

10 SME[ 2010]09 01 10 UOHRUAPUOD 10§ “Avndnryueq w Surpasoord e se yons) Auadoid L ul s1yfu s Jopua 1004w

ApeayruSrs Avur e Surpasoold [e8at € St 2J9Y 10 “USUILAST] AJUIN0SS SUY) UL PAUIBIUOD SIUSWIZAIFE PUY SHIBUAAGY
oo Aue woyiad o1 syrey 1o ‘7 ydesdeieg £q parmbai sjuswided oy 1o sjusurded 2oy ayeul 01 S|TE} IDMOLIOE I




0413947223 Page: S of 7

UNOFFICIAL COPY

LOAN NO: 562638403

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower’s account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorney’s fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as if Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the len created by this Security Instrument.

11. /Yorrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
madification 41 amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Boirorver shall not operate to release the liability of the original Borrower or Borrower’s successor in
interest. Lender 5ol ot be required to commence proceedings against any successor in interest or refuse to extend
time for payment or ot wise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the originz: Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shalluot be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Beuird; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of Paragraph 9(b). Borrowe!’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does'na( <xecute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s in erest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear,or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in thic S:curity Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of =aather method. The notice shall be directed to
the Property Address or any other address Borrower designates by iotice io Lender. Any notice to Lender shall be
given by first class mail to Lender’s address stated herein or any addrcss U=nder designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have beeu given to Borrower or Lender when
given as provided in this paragraph,

14. Governing Law; Severability. This Security Instrument shall be governed by Yederal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or claus< o1 this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Seeurity Instrament or
the Note which can be given effect without the conflicting provision. To this end the provisiezs of this Security
Instrument and the Note are declared to be severable.

15. Berrower’s Copy. Borrower shall be given one conformed copy of the Note and this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

GMACM - FMS.0080.IL  (0010) Page 5 of 7 Initials
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Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable0o.:(es)]

Condominizm Rider DAdjustable Rate Rider [::]Growing Equity Rider
Planned Unit Dvalopment Rider DGraduated Payment Rider Other(s} [specify]

BY SIGNING BELOW, Borrower ac:epts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with'it.
Witnesses:
(Seal)

everly J Bdchénan
-Borrower

(Seal)

-Borrower

(Seal) -~ (Seal)

-Borrower -Borrower

STATE OF ILLINOIS, _ Cook (ounty ss:

I, \-%LQ' X » @ Notary Public in and for said countv and state do hereby certify that
Beverly J. Buchanan, A Sirgle Woman

» personally known to me to be the sarie nerson(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that.. ~SHE signed and
delivered the said instrument as FER  free and voluntary act, for the uses and purposes therein set for:.

Given under my hand and official seal, this 13th 7 day pf May , 2004
My Commission Expires: j ! 'LA/L L/M«l/{‘
Notary Public (/
This Instrument was prepared by: Jennifer Miloser "OFFICIAL SEAL"
2600 Troy Center Drive ROBYN KOHLSTEDT

Troy, MI 48084-1565

) Notary Pubtic, State of llinois
for: GMAC Mortgage Corporation

My Commission Exp. 03/01/2005

A s - 8 e i, B Peg,
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