UNOFFICIAL COPY

i
= R

S oot LIS, o,
g e

52409
This Instruineit Prepared By:

PROFESSIONAT, MORTGAGE
PARTNERS, INC.

After Recording Return To:
FROFESSTONAL MRTGACE EARIINTRS,
e,

N

Icen Nurber: 0399327533 I— s —————— [Space Above This Line For Recording Data]

MORTGAGE

MIN: 1001132-0399327533-0

DEFINITIONS

Words used in multiple sections of this document are defined below and Gthel words are defined in Sections 3, 11,
13,18, 20 and 21. Certain rules regarding the usage of words used in this Gos0rsent are also provided in Section 16.

(A)  "Security Instroment” means this document, which is dated APRIL « z¢9 , 2004
together with all Riders to this document.

(B) "Borrower"is ROBERT MUELLER AND MELISSA MUELLER, HISEAND AND
WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a Separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is PROFESSIONAL MORTGAGE PARTNERS, INC.

Lenderisa CORPORATION organized
and existing under the laws of ILILINOTIS

Lender's address is 2626 WARRENVILLE ROAD, SUITE 200, DOWNERS GROVE,
ILLINOCIS 60515
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(K) "Note" means the promissory note signed by Borrower and dated APRIL 29 L0064
The Note states that Borrower owes Lender  THRER HILRED TWENTY FIVE THIUEAND SEVEN HINRED AD
00/100 Dollars (U.S. $325, 700. 0G0 ) plus interest.  Borrower has promised te pas
this debt in regular Periodic Payments and 10 pay the debt in full not later than JUNE 1, 2034

(F)  "Property" means the property that is described below under the heading " Fransler of Rights in the Property. !
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late clrarges due winle:
the Note, and all sums due under this Security Instrument. plus snterest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower The tollowing Ruders

are to be executed by Borrower [check box as applicable):

Eﬂ Adjustable Rate Rider Eﬂ Condominium Rider Ej Seeond Home Rider
D Ballogn Rider D Planned Unit Developmem Rider [T Otherts) bspecifyi
|:| 1-4/tamily Rider D Biweckly Payment Rider

()  "ApplicableLaw" means all controlling applicable federal, state and local statutes. regulations, ordinances and
administrative rules wndorders (that have the effect of law) as well as alt applicable final. non-appeaiable judicial
opinjons.

(O "Community Association Dues, Fees, and Assessments' means all dues. Tees. assessments and other charges
that are imposed on Borrower or the Property by a condominium association. homeowners association or sunilar
organizaiion.

(K) "Flectronic Funds Transfer'” mea:sany transfer of funds, other than a (ransaction originated by check. draft,
or similar paper instrument, which is in.tiated through an clectronic terminal, telephonic instrument, compules, of
magnetic tape so as to order, instruct, or adthorize a financial institution to debit or credit an account. Such ferm
includes. but is not limited to, point-of-sale tapsfass, automated teller machine transactions. transfers intiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that arc degcribed in Section 3.

(M) "Miscellaneous Procceds” means any compensatiod, settlement, award of damages. or proceeds paid by any
third party {other than msurance proceeds paid under the coverages deseribed 10 Section 3) for: () damage w, o1
destruction of, the Property; {ii) condemnation or other taking #1 &l or any part of the Property: (i) conveyance i
lien of condemnation; or (V) misrepresentations of, ot omissions 45 0. the value and/or cendition of the Property.
(N) "Mortgage Insurance means insurance protecting Lender against the nonpayment of. or Jetault on. the Loan.
(O) "Periodic Payment” means the regularly scheduled amount due for (11 principal and interest under the Note.
plus (ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Seftlement Procedures Act (12 U.S.CL 82601 et sey. )y and s nnplernenting
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended fromCineto time, or any addnional or
successor legislation or regulation that governs the same subject matter.  As usedim this Sccurity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally selated morigage loan”
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken title to the Property shiether ar not that
parly has assumed Borrower’s obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and afl rencwals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS
EXHIBIT "A".

A.P.N. #: 17-04-115-031-0000

which currently has the addressof 1513 N. CLYBOURN AVENUE, UNIT A
|Street]
CHICAGO » lllinois 60610 ("Property Address"):
[City) [Zip Code|

TOGETHER WITH all the improveriwits now or hereafter erected on the property, and all easements,
appurtenances, and fixiures now or hereafter a part-of the property.  All replacements and additions shall also be
covered by this Security Instrument. All of the foregoirg iz referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legaltitle to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custony, JV'ERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any ot all of those interes:s including, but not limited to, the right (o foreclose
and sell the Property; and to take any action required of Lender in<iuding, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Botrower is lawfully seised of the.estate herehy conveyed and has the right
lo mortgage, grant and convey the Property and that the Property is unencimtered, excepi for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against ! claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use an¢. nor -uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {(c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
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niay accept any payment or partial payment insufficient 10 bring the Loan current, without waiver of anv rights
hercunder or prejudice to its rights 1o refuse such payment or partial payments m the future. but Lender i not
obligated to apply such payments al the time such payments are accepted. 1f cach Perodic Paymem is applied as ol
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapphicd funds
until Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable period of
time, Lender shall cither apply such funds or return them to Borrower. 11 not applied catlicr, such funds wili be
applied to the outstanding principal balance under the Note immediately prior to {oreclosure. No offset or clam
which Borrower might have now or in the future against Lender shali relieve Borrower from making payments di
under the Note and this Security Instrument or performing the covenants and agreements sceured by this Seeuiy
Instrument.

2. Application of Payments or Procecds. Except as otherwise described in this Section 2. all payments
accepted and applied by Lender shali be applied in the following order of priorily: (a) jterest due under the Note:
(I principal <ueunder the Note; {¢) amounts due under Section 3. Such payments shali be applicd to cach Poppodic
Payment in the order in which it became due. Any remaining amounts shatl be applied first to late charges. second
to any other amounts due under this Security Instrument, and then to reduce the principal bulance of the Note.

If Lender reczives a payment from Borrower for a detinguent Periodic Payment which includes a sufhicient
amount to pay any lale/charge due, the payment may be applicd to the delinguent payment and the late charge. ¥
more than one Periodic Fayiaent is outstanding, Lender may apply any payment recetved from Borrower o the
repayment of the Periodic Payricnls if. and to the extent that, each payment can be paid in full. To the extent tha
ainy excess exists after the paymentis applied to the full payment of one or more Periodic Payments, such excess inay
be applied to any late charges due. Voluntary prepayments shall be applicd first to any prepayment charges and then
as cdescribed in the Note.

Any application of payments, insuian<e nroceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, o ciange the amount, of the Periodic Payments.

3. Funds for Escrow Jtems. Borrower szt pay to Lender on the day Periodic Paymens are due under the
Note, until the Note is paid in full, a sum (the "Fands"jo provide for payment of amounts due for: (a) taxes and
assessments and other items which can atiain priority aver this Security Instrument as a ien or encumbrance on the
Property; (b) leasehold payments ot ground rents on the' Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 3 and (d) Mortgage Insuranoé premiums, if any, or any sums payable by Borrower
(o Lender in lieu of the payment of Mortgage Insurance premitps i1 accordance with the provisions of Section H.
These items are called "Escrow Items.” At origination or at any tinge Avring the term of the Loan. Lender may require
that Comumunity Association Dues, Fees, and Assessments, if any, be escrowed by Borrower. and such dues. fees and
assessments shall be an Eserow ltem. Borrower shall promptly furnish w.leader all notices of amounts 1o be paid
under this Section. Borrower shall pay Lender the Funds for Escrow lems unless Lender waives Borrower s
obligation to pay the Funds for any or all Escrow Items. Lender may waive Bedrawwer's obligation 1o pay 0 vender
Funds for any or all Escrow Items at any time. Any such waiver may only be in wriiing... In the event of such waiver,
Borrower shall pay direcly. when and where payable, the amounts due for any Escrow lters for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipty evidencing such paymeni
within such time period as Lender may require. Borrower's obligation to make such payments 2ud 4o provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instiurieat, as the phirase
"eovenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems divecily, pursuant t0
a waiver, and Borrower fails to pay the amount due for an Fscrow Jtem, Lender may exercise its rights-under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Hems at any time by a notice given in accordance with Section
15 and. upon such revocation, Borrower shall pay to Lender all Funds, and in such amounss, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient o permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum ameunt a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shati be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
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Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or veritying
the Escrow Items, unless ender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. [f there is a shortage of Funds held in escrow; as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA | and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly pay.nents,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Fuids iield by Lender,

4. Charges; Zitny. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attzin priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Comn.uraty Association Dues, Fees, and Assessments, if any. To the extent that these jtems
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly disciizige any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of th¢ obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing suci-agecement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings wiichi in Lender's opinion Operate to prevent the enforcement of the lien
while those proceedings are pending, but only uiit:-such proceedings are concluded: or {c) secures from the holder
of the lien an agreement satisfactory to Lender subsidinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to alien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. ‘Wihin 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actious et forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a<ex estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvementy now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "exienged coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that i cuder requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The tsurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's i ght to disapprove Borrower's eavice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this.I £ap; either: (a) a one-
time charge for flood zone determination, certification and tracking services; or {b) a one-time cnzigz for flood zone
determination and certification services and subsequent charges each time remappings or simitar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for ths payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might si gnificantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
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Al insurance policies required by Lender and renewals of such policies shall be subject te Lender's nght 1o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as ai
additional loss payee. Lender shall have the right to hold the poticies and renewal certiicates. If Lender reguires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. [t Borrower oblains iy
forim of insurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property. such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

1n the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lenader may make
nroof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in WHTing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to resioration
ar repair of the Property, if the restoration or repair is economically feasible and Lender's security 1s not lessened.
During such repair and restoration period, Lender shall have the right 1o hold such insurance proceeds until Lender
has had an pinortunity to inspect such Property to ensure the work fas been completed (¢ Lender's satisfaction.
provided that sici inspection shall be undertaken promptly. Lender may disburse procecds for the repairs and
restoration in a sing2 payment or in a series of progress paymenis as the work is completed . Unless an agreement
is made in writing st Applicable Law requircs inferest 10 be paid on such insurance proceeds, bender shail not be
required to pay Borrower any interest or earnings on such proceeds. Fees tor public adjusters, or other third pattics,
retained by Borrower shail poube paid out of the insurance proceeds and shall be the sole obligation of Berrower.
il the restoration or repait is.neteconomically feasible or Lender's security would be lessencd . the insurance procecds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance procceds shall be applied in the order provided for in Section 2.

I Borrower abandons the Property, lender may file, negotiate and setile any available msurance ciaim and
related matters. 1 Borrower does not respodid)within 30 days to a notice from Lender that the insurance cargier has
offered 10 settle a claim, then Lender may negotiate and settle the claim. The 30-day pericd will begin when the
notice is given. In either event, or if Lender acquizes the Property under Section 22 or atherwise, Borrower hereby
assigns to Lender (a) Borrower's rights 10 any insurasice nroceeds in an amount not to exceed the amounts unpad
under the Note or this Security Instrument, and (b) any.other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insuran.e-policies covering the Property. insofar as such rights
are applicable to the coverage of the Property. Lender may ust fhe insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security instrument, whether ot not then due.

6. Occupancy. Borrower shall occupy, establish, and use/the Property as Borrower's principal residence
within 60 days after the execution of this Sccurity Instrument and shall continge Lo oceupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless-Lerder otherwise agrees in writing. which
consent shall not be unreasonably withheld, or unless extenuating circumstarces exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections - Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste OL-lie Property. Whether or nol
Rorrower is residing in the Property, Borrower shall maintain the Property in order to Drevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant (o Secton 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged-to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage t+;.or the taking
of. the Property, Borrower shall be responsible for repairing or restoring the Property onty if LenGer has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment of i
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sutficient
{0 repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable eniries upon and inspections of the Property. 1f it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or aiy persons or entities acting al the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, ot inaccurate information or statements to Lender (or failed to provide Lender with
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material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If {(a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce Iaws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
altorneys' fees to protect its interest in the Property and/or ri ghts under this Security Instrument, including its secured
position in a kunkruptcy proceeding. Securing the Property inctudes, but is not limited to, entering the Property to
make repairs, ciiange locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violatisis or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 7 “Londer does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no habitsy for not taking any or all actions authorized under this Section 9.

Any amounts disbuzsec by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. Tae,e amounts shall bear interest at the Note rate from the date of disbursement and shal?
be payable, with such interest, upsisnotice from Lender to Borrower requesting payment.

If this Security Instrument is'ca a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Proper.y, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lendcs tequired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to tifaittain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceascs'io be available from the morigage insurer that previously
provided such insurance and Borrower was required te.make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums re(rired to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantiaily equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurcroelected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continve+o pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased 1o be 'n effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Tusurance. Such loss reserve shall be non-
refundable, notwithstanding the fact that the Loan is ultimately paid in full, and_2nder shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer szguire loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) previded by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of ra2king the Loan and
Borrower was required to make separately designated payments toward the premiums for Marigzage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to providé 4 non-refundable
loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any writ'er agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agrecments may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
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chazacterized as) a portion of Borrower's payments for Morlgage Insurance, in exchange for sharing or modify g
the mortgage insurer’s risk, or reducing fosses. 1f such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is oflen ey
"captive reinsurance.” Further:

‘a) Any such agrecments will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{h) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insnrance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mo gagy Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that weve nnearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and saall be paid.to Lender.

If the Property is damaged, such Miscellaneous Proceeds shail he applied 1o restoration or repair of the
Property, if the restozatinn or repair is economicatly feasibie and Lender's security is not lessened. During such repair
and testoration period, tender shall have the right to hold such Miscellaneous Proceeds wntil Lender has had an
oppertunity 1o inspect such Property to epsure the work has been completed to Lender's satistaction, provided that
such inspection shall be undertzken promptly. 1ender may pay for the repairs and restoration i a single disbursement
o in a series of progress paymenty s the work is completed. Uniess ap agreement is made in writing or Applicable
Law requires interest 1o be paid on'spch Miscellaneous Proceeds. Lender shall not be required to pay Borrower any
jnerest or earnings on such Miscellanebus Proceeds. 1 the restoration o1 repair is not economically feasible or
Lender's security would be lessened, the iiszetlaneous Proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with Ui #xeess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Seciion 2,

in the event of a total taking. destruction, or logsin value of the Property, the Misceitancous Proceeds shall
be apphied to the sums secured by this Security Instruracnt, whether or not then due, with the excess. if any. paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which ihe fair market valuc of
the Property immediately before the partial laking. destruction, 0x40s in value is equal to or greater than the amourt
of the sums secured by this Security Instrument immediately hefole faepartial taking, destruction. or loss i value,
unless Borrower and Lender otherwise agree in writing, the sums secured 1y this Security [nstrument shall be reduced
by the amount of the Miscellaneous Procceds multiplied by the following fracion: (a) the total amount of the sums
secured immediately before the partial taking, destruction, ot loss in value divided by (b} the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Anry baance shalt be paid to Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property 'n which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrotver ind Lender otherwise
agrec in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Sectity testrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower faits-to respond (o
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument. whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of action in regard 1o Miscetlancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 1s begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a defanlt and. if acceleration has occurred. reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property ot other material impairment of Lender’s interest in the Propesty or
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rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 Borrower or any
Successor in Interest of Borrower shall not operate to release the i1ability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not"he a waiver of or preclude the exercise of any right or remedy.

13. ‘Jolutand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's ebiigations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does 110i execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the o-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pzy the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to exterid, modify, forbear or make any accommodations with regard to the terms of this Security
fnstrument or the Note without th< co-signer’s consent.

Subject to the provisions vi_Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrume it inwriting, and is approved by Lender, shall obtain all of Borrower’s rights
and benefits under this Security Instrumest. Borrower shall not be released from Borrower's obligations and Hability
under this Security Instrument unless Lendei-agress to such release in writing. The covenants and agreements of this
Security Instrument shail bind (except as providesin Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borroveifees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interczt in the Property and rights under this Security Instrument,
including, but not limited 10, attorneys’ fees, property inspeition and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to ¢harge.a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, zind that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection Wiih the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to rediicethe charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted iimiiswill be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note oF vy making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a paruial ricpayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Rorrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action.Borrower might
have arising out of such overcharge.

I5. Notices. All notices given by Borrower or Lender in connection with this Security Instrarent must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has desi gnated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
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if »ry notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shali be governed by
federal Taw and the law of the jurisdiction in which the Property is located. All rights and obligations contained i
this Security Instrument are subject to any requirements and limitations of Applicable Law. Apphcable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent. but such silence shall not be
construcd as a prohibition against agreement by contract. In the event that any provision or clause of this Security
fnstrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
I+ vrunent or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
newter wvords or words of the feminine gender; (b) words in the singular shall mean ard include the plural and vice
versa: and {(¢) the word "may" gives sole discretion without any obligation to take any action.

17. Beirower's Copy. Borrower shatl be given one copy of the Note and of this Security Instrument,

18. Transr of the Property or a Beneficial Interest in Borrower. As used in this Scction 18, "Interest in
the Property" mezns any legal or beneficial interest in the Property. including, but not limited to, those beneficia
‘nterests transferred 0 2 bond for deed, contract for deed, installment sales contract or escrow agreement, the mtent
of which is the transfer ¢ fitle by Borrower at a future date to a purchaser.

If all or any part of <he i'roperty or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficia’ wierest in Borrower 1s soid ot transferred} without Lender's prior written consent.
Lender may require immediate paynent in full ol all sums sccured by this Security Instrument. However, this opiton
shall not be exercised by Lender if spch exercise is prohibited by Applicable Law.

I Lender exercises this option, Lénde: shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days [rom thedate the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this 5ectrity Instrument. If Borrower [ails to pay fhese sums prior © the
expiration of this period, Lender may invoke ainvremedics permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions. Borrower shall
have the right to have enforcement of this Security Instrumen? discontinued at any time prior to the cardiest of: (2} five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right o reinstate; or (ch entry of a judgment enforcing this
Security Instrument. Those conditions are thal Borrower: (a) pays Lender all sums which then would he due andes
this Security Instrument and the Note as if no acceleration had occurred; ¢4 cures any default of any other covenants
or agrecments; (c) pays all expenses incurred in enforcing this Security Insirament, includng. but not limited .
reasonable attorneys' fees, property inspection and valuation fees, and other fces incurred for the purpose of protecting
tender's interest in the Property and rights under this Security Instrument: and 7dicakes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, anid
Borrower's obligation to pay the sums sccured by this Security Instrument. shall coatinue unchanged unless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such reiistalement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash: (b) money oraer” ¢ certified check.
bank check, treasurer’s check or cashier's check, provided any such check s drawn upon an institatonwhose deposits
are insured by a federal agency, instrumentality ot entity: or (d) Electronic Funds Transfer. Upot.rexsiatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if 1o acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer™ that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note. this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given writien notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments shoukd be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 1f the Note is sold and thercafte
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
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to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by *ie Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
titigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given fo Borrower pursuant to Section 22 and the notice of acceleration given
(s Rorrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,

21. Buzardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substances
defined as loxic ar hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, keroser:, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containiig asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurizd'ction where the Property is located that relate to health, safety or environmental protection;
{¢) "Environmental Clez:iur” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) 2% "Environmental Condition” means a condition that can cause, contribute to, or
otheiwise trigger an Environmentai Cleanup.

Borrower shall not cause or perinit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substarices, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (&)t is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (c) which, du {0 the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of i Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quariiiies of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {adVany investigation, claim, demand, Yawsuit or other
action by any governmental or regulatory agency or private party invz1ving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) 7ny Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of «ny Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substancc wmich adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatoiy wrihority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Propi=ty is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foinws:

22. Acceleration; Remedies. Lender shall give notice te Borrower prior to accelération following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceler=tion under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d} that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,
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23. Release. Upon payment of all sums secured by this Security Instrument. Lender shull release this Secuyity
instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but oniy if the fee is paid to a third party for services rendered and the charging of the fee 1s permatied
under Applicable Law.

24, Waiver of Homestead. In accordance with Hlinois la v, the Borrower hercby releases and walves all erghts
under and by virtue of the llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower’s agreement with Lender, [.ender may purchase insurance ai Borrower's
expensc to protect Lender's interests in Borrower's collateral. This insurance may, but need not. profect Borrower s
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
wzainst Borrower in connection with the collateral. Borrower may tater cancel any insurance purchased by Lender,
tut enly after providing Lender with evidence that Borrower has ebtatned insurance as required by Borrower s and
Lender's agresmient. If Lender purchases insurance for the collateral. Borrower will be responsible for the costs of
that insurance, 1n#inding interest and any other charges Lender may impose in connection with the placemeni of the
insurance, until thé effective date of the cancellation or expiration of the insurance. The costs of the msurance may
be added to Borrowe: s jotal outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower 1nay be able 1o oblain on its own.

BY SIGNING BELOW/ Borrower accepts and agrees to the terms and covenants contained i this Securiiy
tastrument and in any Rider excevied by Borrower and recorded with it.

\)fifg{.r(.bf-l "";k_ \}‘{(1 ] / { S ——

o (5eeb , ¢
-Borrower MELTSSA MUELLER -Borrower
o o (Scab Y & QR - . {Seal
-Borrower -Borrower
_ ~— (Secal) I £ - e A Seal)
-Borrower -Borrower

Witness: Witness:

DociMagic €7
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State of llinois
County of COOQOK

The foregoing instrument was acknowledged before me this 1‘\""“Z—’\"C""\

by ROBERT MUELLER, MELISSA MUELLER
A -
| Qﬂ&\\q A~

Signature of Pérson Taking knowledgment

lotiey Honlc

Title \

TG
¥ %

v

Serial Number, if any
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M)  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000542902 OC

STREET ADDRESS: 1513 N. CLYBOURN A J

CITY: CHICAGO COUNTY: COOK COUNTY
"iq;ﬂzu;NlmdBER:17-04-115-o3g10000

LEGAL DESCRIPTION:

PARCEL 1:

LEASEHOLD ESTATE (SAID LEASEHOLD ESTATE BEING DEFINED IN PARAGRAPH 1(H) OF THE
CONDITIONS ‘D STIPULATIONS OF THE POLICY) CREATED BY INSTRUMENT (REFERRED TO

HERETIN AS THE SIRLEASE), A MEMORANDUM OF WHICH WAS RECORDED AUGUST 11, 1998 AS
DOCUMENT NUMBEK.¢£706487 WHICH DEMISES THE LAND BUT NOT THE IMPROVEMENTS LOCATED

- THEREON FOR A TEWM/OF YEAR BEGINNING AND ENDING; BEING A SUBLEASE OF PART OF

THAT LEASEHOLD ESTATE CREATED BY INSTRUMENT DATED FEBRUARY 1, 1995 (REFERRED TO

HEREIN AS THE GROUND LLASE) A MEMORANDUM OF WHICH WAS RECORDED APRIL 27, 1995 AS g
DOCUMENT NUMBER 9527875, WHICH DEMISES THE LAND AND OTHER LAND FOR A TERM OF :
YEARS BEGINNING APRIL 1, 1795 AND ENDING NOVEMBER 30, 2093

SUBPARCEL A:
LQT%I IN BLOCK 4 OF ORCHARD PARK SUSNIVISION, BEING A SUBDIVISION IN THE WEST
142 OF THE NORTHWEST 1/4 OF SECTION. 4, ‘TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED OCTOBER 7, 1998
AS DOCUMENT NUMBER 98901233 IN COOK COUN'Y, 'ILLINOIS

SUBPARCEL B:

EASEMENT FCR INGRESS IN FAVOR OF PARCEL 1 AS CPEMTFD, DEFINED, AND LIMITED BY
INSTRUMENT (DECLARATICN OF EASEMENTS, RESTRICTIONS AND COVENANTS FOR ORCHARD
PARK) DATED DECEMRER 30, 1996 AND RECORDED DECEMBIx 31,1996 AS DOCUMENT NUMBER
96983509 AS SUPPLEMENTED BY THAT CERTAIN SUPPLEMENTAL DECLARATION OF EASEMENTS,
RESTRICTIONS AND COVENANTS FOR ORCHARD PARK DATED FEBRUZPT 20, 1998 AND RECORDED
FBBRUARY 23, 1998 AS DOCUMENT NUMEER 5842300 OVER, UPON AuD #LZROS5 THE COMMON
ARER (AS DEFINED AND DESCRIBED THEREIN)

SUBPARCEL C:

EASEMENT FOR INGRESS AND EGRESS IN FAVOR OF PARCELS 1 AND 2 AS CREATAT, DEFINED

AND' LIMITED BY INSTRUMENT (EASEMENT AGREEMENT) RECORDED SEPTEMBER 6, 7936 A&

DOCUMENT NUMBER 96683222 OVER, UPON AND ACROSS PRIVATE STREET _
e ;

PARCEL 2:

IMPROVEMENTS (BUT NOT THE COMMON AREA IMPROVEMENTS) AS CREATED, DEFINED AND

LIMITED BY INSTRUMENT (DECLARATION OF EASEMENTS, RESTRICTIONS AND COVENANTS FOR

ORCHARD PARK) DATED DECEMBER 30, 1996 AND RECORDED DECEMBER 31, 1996 AS DOCUMENT

NUMBER 96983509 AS SUPPLEMENTED BY THAT CERTATN SUPPLEMENTAL DECLARATION OF

EASEMENTS, RESTRICTIONS AND COVENANTS FOR ORCHARD DARK DATED FEBRUARY 20, 1998

AND RECORDED FEBRUARY 23, 1998 AS DOCUMENT NUMBER 9842300 LOCATED ON THE LAND
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MIN: 1001132-0399327533-0 Loan Number: 0399327533

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29th day of APRIL, 2004 ,
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to PROFESSIONAL MORTGAGE PARTNERS, INC., AN
TLLINOIS CORPORATION
(e "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

15132 . CLYBOURN AVENUE, UNIT A&, CHICAGO, ILLINOIS 60610
[Property Address]

The Property”incindes a unit in, together with an undivided interest in the common elements of, a
condominium project Xnewn as:

ORCHARD PARK

[Name of Condominium Project}

{the "Condominium Project”). If the-owmers association or other entity which acts for the Condominium
Project (the "Owners Association”) helds-iitle to property for the benefit or use of its members or
shareholders, the Property also includes Borrgvier's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. 1n addition (o ‘e covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and cgreras follows;

A. Condominium Obligations. Borrower shall perforyall of Borrower's obligations under the
Condomintum Project’s Constituent Documents. The "Constituent Documents” are the: (1) Declaration or
any other document which creates the Condominium Project; (ii) by-luws; (i) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, <ll'\ires and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with » generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is sutisfucrery to Lender
and which provides insurance coverage in the amounts (including deductible levels), for <ne periods, and
against loss by fire, hazards included within the term “extended coverage,” and any other hazards; iwcluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lendér vaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property: and (ii) Borrower's obligation under Section $ to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the Joan.

MULTISTATE CONDOMINIUM RIDER DocMagic €FRiyrns 800-649-1362
Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
Form 3140 1/01 Page 1 of 3

1314011t DRI A ORI CREE 000 BRI 0 MR, TN

e e T R 4 A SRAG 8 A i e 1



0413908051 Page: 16 of 21

UNOFFICIAL COPY

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage proviced
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu ol restoration o repair following
a 1oss to the Property, whether to the unit or to coninon elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument.
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such aclions as may be reasonable w insure
that the Owners Association maintains a public lability insurance policy aceeptable in form. amount. and
extent of coverage to Lender.

D. “Condemnation. The proceeds of any award or clam for damages, direct or consequential,
payable to Rarrower in connection with any condemnation or other taking of ail or any parl of the Property.
whether of th® vhit or of the common elements, or for any conveyance in liew of condemnation, are hereby
assigned and shatt be paid to Lender. Such proceeds shall be applied by Lender o the sums secured by the
Security Instrumen. as provided in Section il

E. Lender's Prno~Consent. Borrower shall not. except after notice 10 Lender and with Lender's
prior written consent, cither/pa +ition or subdivide the Property ot consent to: {1} the abandonment <
termination of the Condominium2roject. except for abandonment or termination required by taw in the case
of substantial destruction by firc or other casualty or in the case of a 1aking by condemnation or emineni
domain: (i) any amendment 10 any provision of the Constituent Documents if the provisicn is for the express
benefit of Lender; (iii) termination of proféssional management and assumption of self-management of the
Owners Association; or (iv) any action whicii»ouid have the effect of rendering the public Hability msurance
coverage maintained by the Owners Association yraeceptable 1o Lender.

E. Remedies. If Borrower does not pay condorinium dues and assessments whea due, then Lender
may pay them. Any amounts disbursed by Lender undér rhis paragraph ¥ shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrawe: and Lender agree (o other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note raic and shali be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider,

W (Seal) M@W%W/M (Seal)

ROBERT MUELLER -Borrower MELISSA MUELLER -Borrower

™\ {Seal) (Seal)

-Borrower -Borrower

/ (Seal) (Seal)

-Borrower -Borrower
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Min: 1001132-0399327533-0 Loan Number: 0399327533

ADJUSTABLE RATE RIDER

{1 Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 29th day of APRIL 29, 2004
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to
secure the Porrower's Adjustable Rate Note to PROFESSIONAL MORTGAGE PARTNERS,

INC. , 7 AN ILLINOIS CORPORATION
(the "Lender”) »f the same date and covering the property described in the Security Instrument and located at:

1513 N/ CRTBOURN AVENUE, UNIT A, CHICAGO, ILLINOIS 60610
[Property Address|

THE NOTE CONTAIMSCPROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND TPZ-MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE TPZ BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addilion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMZNT CHANGES
The Note provides for an initial interest rate of 3. 875 %. The Note provides for changes
in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial interest rate I will pay may change onthe 1st dayof” JUNE, 2009 .

, and may change on that day every 12th month thereafter. Each date onwhich my interest rate

could change is called a "Change Date."

{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. 1hs Tadex” is the
one-year London Interbank Offered Rate ("LIBOR") which is the average of interbank offered-rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Strest Zournal.
The most recent Index figure available as of the date 45 days before each Change Date is called the "Current
Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index DocMagic €rarmns 800-649-1362
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(C)  Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new intercst rate hy addiny
TWO AND 250/1000 percentage points ( 2.250 % wthe
Current Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one
purcentage poit {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will e
my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient w
repey the unpaid principal that T am expected to owe at the Change Date in full on the maturity date al my
now o derest rate in substantially equal payments. The result of this calculation will be the new amount of
my qonthly payment.

(Y Limits on Interest Rate Changes

cnesimerest rate [ am required to pay at the first Change Dale will not be preater than

B 875 % orless than 2.250 %. Thereafter, my interest rate will never be ncreased
or decreased oiany single Change Date by more than TWO 2ND 000/1600
percentage pettisid 2.000 %) from the rate of interest I have been paying tor the preceding i2
sonths. My intevescate will never be greater than 8.875 4%

(K} EffectiveBate of Changes

My new interest rate will hecome cffective on each Change Date. | will pay the amount of v new
ino-ihly payment beginning ori'the fivet monthly payment date after the Change Date unil the amount ot i,
monthly payment changes again.

{(F) Notice of Changes

‘The Note Holder will deliver or maiktodne a notice of any changes in my interest rate and the atsouns
of my monthly payment before the effective Uzte of any change. The notice will inchude information required
by law to be given to me and alse the title and tel ephone number of a person who will answer any question
| may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENETICIAL INTEREST IN BORROWER

1.  UNTIL BORROWER'S INITIAL INTEREST RATE-CHANGES UNDER THE TERMS
STATED INSECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any fegal or beneficial interest in the Property, including,
but not limited 1o, those beneficial interests transferred in a bond for deed. codtract for deed,
instatlment sales contract or escrow agreement, the intent of which is the transice i tle by
Borrower at a future date (o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred-Lor
if Borrower is not a natural person and a beneficial interest in Borrower 1s sold or transterred)
without Lender's prior written consent, Lender may require immedtate payment in full of ail
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender 1f such exercise is prohibiied by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days {rom the date the notice 15 given in
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(Assumable after IP)-- Single Family—Freddie Mac MODIFED INSTRUMENT www.docmagic.com
Form 3148 1/01 Page 2 of 4

{53145 1 2 e (LT URTELTR LTGRO TRGRER T TR (1A THL DL

IR ) i B




P 3148.nd. 3. tem

v

0413908051 Page: 20 of 21

UNOFFICIAL COPY

accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

2.  AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOWS:

"cransfer of the Property or a Beneficial Interest in Borrower, As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not ied to, those beneficial interests transferred in a bond for deed, contract for deed,
installment s8's contract or escrow agreement, the intent of which s the transfer of title by
Borrower at a tutaredate to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or
if Borrower is not a natura! person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior writrin consent, Lender may require immediate payment in full of all
sums secured by this Security instrument. However, this option shall not be exercised by
Lender if such exercise is prokibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to he submitted to Lender information required by Lender to
evaluate the intended transferee as ii.»'réw loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the loan assumption
and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable 1o Lender.

To the extent permitted by Applicable Law. L¢nder may charge a reasonable fee as a
condition to Lender's consent to the loan assumption: J.enrder may also require the transferee
to sign an assumption agreement that is acceptable to Lender.and that obligates the transferee
to keep all the promises and agreements made in the Note apa-in this Security Instrument.
Borrower will continue to be cbligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in/4ui’, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not'l¢ss ihan 30 days from
the date the notice is given in accordance with Section 15 within which Borto ver must pay all
sums secured by this Security Instrument., If Borrower fails to pay these surrs prior to the
expiration of this period, Lender may invoke any remedies permitted by this Securityipasirament
without further notice or demand on Borrower.
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BY SIGNING BELOW. Borrower aceepts and agrees to the terms and covenasts contained i thi

Adjustable Rate Rider.

LA IL
(Seal)

Us3l48.nd 4.1em

A A R AR LR LA e

SV N !;

o {Seab

RCBERT ML{ELL ER -Borrower MELTISSA MUELLER -Borrower

{_ . (Seal) I e (Seady

-Borrower Borrower

N e {Seal U Y

“Borrower -Borrower
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