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DEFINITIONS

Words used in multiple sections of this document are defined below and otker vords are defined in Sections 3,
H, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this decnment are also provided in
Section 16,

(A) "Security Instrument” means this document, which is dated APRIL 26, 2004 , together
with all Riders to this document.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(B) "Borrower" i
RUTHANNE E FOCHT, AN UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparale corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the morigagee under
this Securisy Tnstrument. MERS is organized and existing under the Jaws of Delaware, and has an address
and telephone =nmber of P.O. Box 2026, Flint, MI 48501-2026, 121, (888) 679-MERS.

(D) "Lender" (s

COUNTRYWIDE JiO}E LOANS, INC.

Lenderisa CORPOFATION

organized and existing und<s the taws of NEW YORK

Lender's address 18

4500 Park Granada, Calabasas, CA 91302-1613 .
(E) "Note" means the promissorv/note signed by Borrower and dated  APRTL 26, 2004 . The
Note states that Borrower owes Lender

EIGHTY EIGHT THOUSAND and $0./100

Dollars (U.S. % 88, 000.00 ) plus aterest, Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full noilaterithan MAY 01, 2034

(F) "Property" means the property that is described helow under the heading "Transfer of Rights in the
Property.”

(G) "Loan" mecans the debt evidenced by the Note, plut iniesest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instruriest, plus inferest.

(H) "Riders" mcans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 1o be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider [} Sccond Home Rider
L] Balloon Rider [__] Planned Unit Development Rider [ 114 Faraily Rider
1 VARider [ Biweekly Payment Rider [ Other(s) [specifyl

() "Applicable Law" means all controlling applicable federal, staie and local staintes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well asall suplicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessmanta-and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners-association
or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnelic ape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is mot limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds"” means any compensation, settiement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (1)

@@m(u.) (0010002 CHL (07/02) Page 2 of 16 Form 3014 /01
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damage [0, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property;
(iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ¢l seq.) and its
implementing regulation, Regulation X (24 CF.R, Part 3500), as they might be amended from time to time, or
any additional or successor legistation or regulation that governs the same subject matter. As used in this
Security Jastrvment, "RESPA” refers 1o all requirements and restrictions that are imposed in regard 10 a
"federally relzicd morigage loan” even if the Loan does not gualify as a "federally related mortgage loan”

under RESPA.
(Q) "Suceessor 31 Ir.terest of Borrower™ means any party that has taken title to the Property, whether or not

that party has assumed Serrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS *I THE PROPERTY
This Security Instrument securzs 10 Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and 41) the performance of Borrower's covenants and agreements under this
Sccurity Instrument and the Not¢. For this purpose, Borrower does hereby mortgage. grant and
convey t0 MERS (solely as nomince o7’ Linder and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described preperty located in the
COUNTY of COOK

['Type of Recording Jurisdiction} [Name of Recording Jurisdiction]
UNIT 311-B. IN THE FLAGG CREEK CONLOMINIUM AS DELINEATED ON SURVEY OF PART
OF THF NORTHWEST QUARTER OF SECTION 29,/ TOWNSHIP 38 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS (HEREINAFTER
REFERRED TC AS "PARCEL"), WHICH SURVEY 15 ATLTACHED AS EXHIBIT "A" TO
DECTLARATION OF CONDOMINIUM MADE BY AMERICAN NATICNAL BANK AND TRUST
COMPANY OF CHICGAO, TRUST NUMBER 38035 RECORDED -iil THE QFFICE OF THE
RECORDER OF DEEDS OF COOK COUNNTY, ILLINOIS, AS DOCUMENT NUMBER 23676217
AS AMFENDED FRCM TIME TO TIME; TCGETHER WITH ITS UnNTL7IDED PERCENTAGE
INTEREST IN SAID PARCEL (EXCEPTING FROM SALD PARCEL LI THE PROPERTY AND
SPACE COMPRISING ALL THE UNITS THEREQF AS DEFINED AND’ 5ET FORTH IN SAID
DECLARATION AND SURVEY). PIN # 18-29-101-017-1083

Parcel ID Number; 18291010171083 which currently Z1237the address of
7221 S WOLF RD UNIT 311, INDIAN HEAD PARK ’
[Street/City]

Minois 60525 ("Property Address”):
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees thai MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,

Initialg .
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but not limited 1o, the right o foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
right 1o morigage, grant and convey the Property and thal the Property is unencumbered, except lor
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
ctaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform
covenants with limited varations by jurisdiction to constitute a vniform sccurity instrument covering real
property.

UNIFOR2 COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeat bf Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when ¢ae the principal of, and intcrest on, the debt evidenced by the Note and any prepayment
charges and late chdrges. due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Scction 3. Payments Gue onder the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or Atier instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lend<r vnpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selecied by Lender:
(a) cash; (b) money order; (c) certificd check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an mstitutivn -whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender-vhen received at the location designated in the Note or at such
other location as may be designated by Lender m ascosdance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the.payment or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or partia! payment msufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice 1o its ¥igp:s to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such paymentsaf e time such payments are accepted. If each
Periodic Payment is applicd as of its scheduled due date, then/Lender need not pay interest on vnapplied
funds. Lender may hold such unapplied funds until Borrower makes pavment to bring the Loan current, B
Borrower does not do so within a reasonable period of time, Lender-<heli cither apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the/ow/standing principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future
against Lender shall relieve Borrower from making payments due under the Note ard this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this section 2, all payments
accepted and applied by Lender shail be applied in the following order of priority: (a) mteree due under the
Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments shal-be applied to
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be epriiad first to
late charges, second 10 any other amounts due under this Security Instrument, and then to reduce ihe principal
balance of the Note.

If Lender receives a payment from Borrower for 2 delinguent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the cxlent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applicd to any late charges due. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds Lo principal due under the
Note shall not extend or postpone the duc date, or change the amount, of the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments arc due under
the Note, until the Note is paid in fulf, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxcs and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c¢) premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, il any, or
any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow ltems.” At origination or at any
time durirg the term of the Loan, Lender may require that Community Assoctation Dues, Fees, and
Assessments, #7any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Itern.
Borrower shall dremptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall
pay Lender the Frade for Escrow liems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Ttems. (Lenider may waive Borrower's obligation t pay to Lender Funds for any or all Escrow
ltems at any time, Any Sucil waiver may only be in writing. In the event of such waiver, Borrower shall pay
dircctly, when and where p2yable, the amounts due for any Escrow liems for which payment of Funds has
been waived by Lender and, if Limder requires, shall fumish to Lender receipts evidencing such payment
within such time period as Lenderinay require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deemad o be a covemant and agreement contained in this Security
Instrument, as the phrase "covenant and aprcement” is used i Section 9. If Borrower is obligated to pay
Escrow Tlems directly, pursuant to a waiver, and Borrower fails to pay the amount duc for an Escrow Item,
Lender may exercise its rights under Section £ and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amourc. Lender may revoke the waiver as 1o any or all Bscrow
Tiemns at any time by a notice given in accordance with Saction 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are thex required under this Section 3.

Lender may, at any time, collect and hold Funds in ai ~iponnt (a) sufficient to permit Lender 1o apply the
Funds at the time specified under RESPA, and (b) not to excsert the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds duc ¢n-ihe basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accorgance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insur2d by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are sGnsured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no latcr tian the time specified vnder
RESPA. Lender shall not charge Borrower for holding and applying the Funds, ennvally analyzing the escrow
account, or venfying the Escrow Items, unless Lender pays Borrower interest on-tae Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writi1g 0 Applicable Law
requires interest 10 be paid on the Funds, Lender shall not be required to pay Borrower any 1ot or earnings
on the Funds. Borrower and Lender can agree in wriling, however, that interest shall be paic on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RECPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account o Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.
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4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
attributable to the Property which can attain priorily over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing o the payment of the obligation sccured by the lien in a manner acceplable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends against enforcement of the lien in, fegal proccedings which in Lender's opinion operate Lo prevent
the enforcement of the lien while those proceedings are pending, but only until such procecdings are
conctuded; or (¢) secures from the holder of the Hen an agreement satisfactory Lo Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject 0 a lien which
can attain prionty over this Security Instrument, Lender may give Borrower a notice identifying the Tien.
Within 10 daysOf the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forib above in this Section 4.

Lender may require 2orrower (o pay a one-time charge for a real estate lax verification and/or reporting
service used by Lender in‘coinection with this Loan.

5. Property Insurance. sorrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by/ire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited/to, varthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the-amiounts (including deductible levels) and for the periods that Lender
requircs. What Lender requires pursuani (o the preceding seniences can change during the term of the Loan.
The insurance carrer providing the insurarce-shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shali not be exercised unreasonably. Lender may require
Borrower Lo pay, in connection with this Loan, cither- (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time_rlizrge for flood zone determination and certification
services and subsequent charges cach time remapping: or similar changes occur which reasonably might
affect such determination or certification. Borrower shall a'sc be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in corsection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages describcd above, Lender may obtain insurance
coverage, al Lender's option and Bomower's expense. Lender is undtr no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Finder, but might or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Preperty, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously i cffect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significartly rxceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under tinsSection 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts'skall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upen sotice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard morigage clause and shall
name Lender as mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowcer otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to resioration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance procceds until Lender has had an opportunity to inspect such Property 0 ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration n a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicablc Law
reqquires faterest to be paid on such insurance proceeds, Lender shall not be required 10 pay Borrower any
interest or eainings on such proceeds. Fees for public adjusters, or other third parties, retamed by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is not zcoromically feasible or Lender's security would be lessened, the insurance procecds shall be
applied 1o the sums sccured by this Security Instrument, whether or not then duc, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandovs-e Property, Lender may file, negotiate and settle any avaitable insurance claim
and related matters. If Borrover does not respond within 30 days to a notice from Lender that the msurance
carrier has offered to setile a claim, then Lender may negotiate and seitle the claim. The 30-day period will
begin when the notice is given. Ir. eitler event, or if Lender acquircs the Property under Section 22 or
otherwisc, Borrower hereby assigns 1 “ender (a) Borrower's rights 1o any insurance proceeds i an amount
not to exceed the amounts unpaid under 2 Note or this Security Insirument, and (b) any other of Borrower's
rights (other than the right to any refund ol uncamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such nglies are applicable 10 the coverage of the Property. Lender
may use the insurance proceeds either to repair oz restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then die

6. Occupancy. Borrower shall occupy, establish 2ad use the Property as Borrower's principal
residence within 60 days after the execution of this Security Iastrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year =fter the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasgnatly withheld, or unless cxtenuating
circumstlances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Propert;; nspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain-the Property in order to
prevent the Property from deteriorating or decrcasing in value due to its condingir. Unless it is determined
pursuant to Section 5 that sepair or restoration is not economically feasible, Borrowdr sh:ll promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemration proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shall be respousible-for repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender-my, disburse
proceads for the repairs and restoration in a single payment or in a series of progress payments as-the work 18
completed. If the insurance or condemnation proceeds are not sufficient 10 repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and mspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application, Borrower shalt be in default if, during the Loan apphcation process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially falsc, misleading, or inaccurate information or statements 1o Lender (or failed o
provide Lender with material information) in connection with the Loan. Material representations iclude, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Anstrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement~of a lien which may attain priority over this Security Instrument or Lo enforce laws or
regulations), Or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or _spprophate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's a<iions can include, but are not limited to: (a) paying any sums sccured by a lien
which has priority over this-3ecurity Instrument; (b} appearing in court; and (¢} paying reasonable atlormnceys’
fees 10 protect its intercst in 1 Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy procesiling. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change 10cks, replace or board up doors and windows, draim water from pipcs,
eliminate building or other code vivizdtns or dangerous conditions, and have utilities turned on or off.
Although Lender may take action undex t+is Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed insi-Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
secured by this Security Instrument. These amount: <i21l bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, xpon notice from Lender 1o Borrower requesting
payment.

If this Security Instrament is on a leasehold, Borrower sua't. comply with atl the provisions of the lease.
If Borrower acquires fee title 10 the Property, the leaschold and the tec, title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance n effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available (ror: the mortgage insurer that
previously provided such insurance and Borrower was required to make separatelv_designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums reqirec to oblain coverage
substantially equivalent to the Morigage Insurance previously in effect, at a cost substanuziiy equivalent to
the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate osrigage msurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Bravower shall
continue to pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retamn these paymenis as a
non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimatcly paid in full, and Lender shall not be required to pay
Borrower any interest or eamnings on such Joss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insorer
selected by Lender again becomes available, is obtained, and Lender requires separatcly designated
paymenis toward the premiums for Mortgage Insurance. 1f Lender required Mortgage Insurance as a

S
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condition of making the Loan and Borrower was required to make scparately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums reguired 1o maintain Mortgage
Insurance i effect, or o provide a non-refundable loss reserve, until Lender's requirement for Morigage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 1( alfects Borrower's
obligalion 1o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insvrers evaluate their total risk on afl such insurance in force from time to time, and may
enler imt agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on lermsand conditions that are salisfactory (o the mortgage insurer and the other party (or parties) 10
these agreeménts. These agreements may require the mortgage insurer to make payments using any source
of funds that the wortgage insurer may have available (which may include funds obiained from Mortgage
Insurance premiums;.

As a result of (hése agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other cntity, or any affilieie-of any of the foregoing, may receive (dircctly or indirectly) amounts that derive
from (or might be characterizcd)as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the moesigage insurer's risk, or reducing fosses. If such agreement provides that an
affiliate of Lender takes a share of thelinsurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often tericd “caplive reinsurance.” Further:

(a) Any such agreements will w0l uffect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other ferms o the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, ane ey will not entitle Borrower to any refund.

(b} Any such agreemenis will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protecéion Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to vesnest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated sviomatically, and/or to receive a refund of
any Morigage Insurance premiums that were unearuer -at the time of such cancellation or
terminatiomn.

11. Assignment of Miscellaneous Proceeds; Forfeiture, Al Miscellaneous Proceeds arc hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be appuec 10 restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Misgellaneous Proceeds wntil
Lender has had an opportunity to inspect such Property to ensure the work has beer: con pleted to Lender’s
satisfaction, provided that such mspection shall be undertaken promptly. Lender may payio-ihe repairs and
restoration in a single disbursement or in a series of progress payments as the work 1s corarietad. Unless an
agreement is made in writing or Applicable Law requires interest o be paid on such M:scellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in vatue of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid 1o Borrower.

@@@ -6A(IL) (0010)02  CHL (07/02) Page 9 of 16
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value 1s equal Lo or grealer
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sceurity Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market valve of the Property immediately belore the
partial taking, destruction, or loss in value. Any balance shall be paid 10 Borrowcr.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of «<he Property immediately before the partial 1aking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lznder otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instroment whether or not the sums are then due.

If the Property-is abandoned by Borrower, or il, after notice by Lender 1o Borrower that the Opposing
Party {as defimed in the nixt sentence) offers to make an award to settle a claim for damages, Borrower fails
to respond to Lender witvim 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Prosecds either Lo restoration or repair of the Property or to the sums sccured by
this Security Instrument, whether or not then due. "Opposing Party” means the third party that owes
Borrower Miscellancons Proceeds Or the party against whom Bomower has a nght of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any aciion or proceeding, whether civil or cnminal, is begun that, in
Lender's judgment, could result in forfcitre #<the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instruricat. Borrower can cure such a default and, if aceeleration
has occurred, reinstate as provided m Section 19, hy causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeitur: of the Property or other material impairment of
Lender's interest in the Property or rights under this Secariiy Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lendor's‘interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a weiver. Extension of the tme for
payment or modification of amortization of the sums secured by this Security instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to relecse the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commenez proceedings against any
Successor in Interest of Borrower or to refuse 0 extend time for payment or otherwise mdify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origial Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any gt or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities 07-Successors n
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Secunity
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

i
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Subject 10 the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument, Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees (o such release m
writing, The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20 and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Timited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrowcrshall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are cxprzss'y prohibited by this Security Instrument or by Apphcable Law.

If the Loan 18 subject to a law which sets maximum Joan charges, and that taw is finally nterpreted so
that the interest o7 @her loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, thest: €4} any such loan charge shall be reduced by the amount necessary (o reduce the
charge to the permitted l'rii; and (b) any sums already collected from Borrower which exceeded penmitied
limits wil! be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed
under the Note or by making a dircct payment to Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment wittiout any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Bowower's acceptance of any such refund made by direct payment to
Borrower will conslitate a waiver of any £giit of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Botiorver or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection, with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Kor.ower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The nutice-address shall be the Property Address unless
Borrower has designated a substitute notice address by notict to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a precedure for reporting Borrower's change of
address, then Borrower shall only report a change of address throug’s that specified procedure. There may be
only one designated notice address wnder this Security Instroment.at 2iy one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lenser's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice ir connection with this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Agplicable Law requirement
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrumer: shall be governed
by federal taw and the law of the jurisdiction in which the Property is located. All righteand obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties 10 agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words m the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

Initials: s[,t ?L/
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd m this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, mstallment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date (o a purchaser.

If all or any part of the Property or any Interest in the Property ts sold or transferred (or if Borrower is
not a natural person and a beneficial imerest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may requirc immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicabie law.

If Lencer exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a peioi! of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 10 (he ezviration of this period, Lender may invoke any remedies permitied by this Security
Instrument without furth<r notice or demand on Borrower.

19. Borrower's Rieki (o Reinstaie After Acccleration. If Borrower meets certain condilions,
Borrower shall have the right10;have enforcement of this Security Instrument discontinued at any time prior
to the earlicst of: (a) five days opsiore sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable/.aw might specify for the termination of Borrower's right to reinstate; or
{c) entry of a judgment enforcing tiis Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be Gup tnder this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any 0ti2r covenants or agreements; (c) pays all expenses incurred in
enforcing this Sccurity Instrument, including, but not limited to, rcasonable attorneys' fees, property
inspection and valuation fees, and other fees incarred. for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, anuc (d) takes such action as Lender may reasonably
require to assure that Lender's interest in the Propeity 2ad rights under this Security Instrument, and
Borrower's obligation 10 pay the sums secured by this Securivv instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may reiive that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selectzd by Lender: (a) cash; (b) money order,
(c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a fedcral agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instromesit 2ad obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right io reinstate shall not apply
in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note o/ a p:rtial interest i the
Note (together with this Security Instrument) can be sold one or more Limes wilheal prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that celiscts Periodic
Payments due under the Note and this Security Instrument and performs other mortgage lomu servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be ne or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwise provided by the Note purchaser.

LTy
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual fitigant or the membcr of a class) that arises from the other party's actions pursvant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Instrument, until such Borrower or Lender has notificd the other party (with soch
notice given in compliance with the requirements of Section 15) of such afleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to be reasonable for purposes of this paragraph. The notice of acccleration and opportunity to cure
given 1o Borrower pursuant 1o Section 22 and the notice of acceleration given 10 Borrower pursuant to
Section ¥4 shall be deemed 1o satisly the notice and opportunity to take corrective action provisions of this
Scction 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances dehredas toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substancCs: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatite s@iveits, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or epvitonmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or remieval action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that ¢an cause, contribute Lo, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or perii the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten (o release any tHazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything aftectag the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Conditivis; or (¢) which, due (o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or sterage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriats 1o normal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substan<e<in consomer products).

Borrower shall promptly give Lender writlen notice of (i) ary investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privalg party involving the Property and any
Hazardous Substance or Environmental Law of which BorrGwer nas actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, lezking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by tie iresence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Botrowsr learns, or is notified by
any govemmental or regulatory authority, or any private party, that any removal @ other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompdy rake all necessary
remedial actions in accordance with Environmental Law. Nothing hercin shall creaie any - obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenani or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

T/—
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower 1o acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing s Security Instrument, but only if the fee is paid 1o a third party for services rendercd and the
charging of the fec is permitted under Applicable Law.

24. Wuiver of Homestead. In accordance with Iilinois law, the Borrower hereby relcases and waives
all nghts under 2nd by virtue of the llinois homestcad exemption Jaws.

25. Placemer 1 oI Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage tequired by Borrower's agreement with Lender, Lender may purchase msurance at
Borrower's expense to protsct Lender's interests in Borrower's collateral. This msurance may, but need not,
protect Borrower's interests. itz coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is mad< against Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by enazr, but only after providing Lender with evidence that Borrower has
obtamed insurance as required by Borower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsibic” forthe costs of that insurance, including interest and any other
charges Lender may impose in connection wit-the placement of the insurance, until the effective date of the
canccllation or expiration of the insurance. The 2usis of the insurance may be added to Borrower's total
outstandimg balance or obligation. The costs of ‘the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containgd 1n this
Sccurity Instrument and in any Rider exccuted by Borrower and recorded with it.

Witnesses:

{Scal)

-Borrower

(Scal)

-Borrower

(Seal)

-Borrower

(Seal)

-Bomower
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STATE OF ILLINOIS, W County ss:
I, W WWT\"QQ , a Notary Public in and for said county

and state do herdby certify that

personally known to me to be the same person(s) whosc name(s) subscribed to the foregoing mstrument,
appeared.-dciore me this day in person, and acknowlcdged that he/she/they signed and delivered the said
instrument as hisfherftheir free and voluntary act, for the uscs and purposes therein set forth.

Given utde’ my hand and official scal, this Zwﬂ’\ day of QM o) O.}‘{

My Commission Expries: f !2 l a 1/! ‘/mm
) Notary Public hd ' ! ‘0
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THIS CONDOMINTUM RIDER is made this TWENTY-SIXTH day of APRIL, 2004 . and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Sccurity
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 1o secure
Borrower's Nole 0
COUNTRYWiDE HOME LOANS, INC.
(the "Lender")of the same date and covering the Property described in the Security Instrument and located at:

7221 5 WOLF RD UNIT 311, INDIAN HEAD PARK, IL 60525
| Property Address]

The Property includes a unit.in, together with an undivided intercst in the common clements of, a condominium
praject known as:
FLAGG CREEK
[Name of Condominium Project]

(the "Condominium Projeet”). If the ownzis association or other entity which acts for the Condominium Project
(the "Owners Association™) holds title to'pioperty for the benefit or use of its members or sharcholders, the
Property also includes Borrower's interest inne Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to thecovenants and agreemenis made in the Security

Instrument, Borrower and Lender further covenant and agreC s follows:
A. Condominium Obligations. Borrower shall perfurit all of Borrower's obligations under the

Condominium Project's Constituent Documents. The "Constituent-Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (i1) by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all aues.and assessments imposed pursuant to
the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, wir'i a generally accepted nsurance
catrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts (including deductible levels), for theperiods, and against loss by
fire, hazards included within the term "extended coverage,” and any other hazards, including, but not limited to,
carthquakes and floods, from which Lender requises insurance, then: (i) Lender waives the pravision in Section
3 for the Periodic Payment to Lender of the yearly premium installments for property insurance.n the Property;
and (i) Borrower's obligation under Section 5 to maintain property insurance coverage ofi-the Property is

deemed satisfied to the extent that the required coverage is provided by the Owners Association pojicy.
What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss
to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

@E -BR(0008).02  CHL (12/01) Page 2 of 3 Form 3140 1/01
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 10 insurc that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage t0 Lender,

D. Ceademnation. The proceeds of any award or claim for damages, direct or conscquential, payable to
Botrower in ¢eamection with any condemnation or other taking of all or any part of the Property, whether of the
wunit or of the common clements, or for any conveyance in lieu of condemnation, arc hereby assigned and shall
be paid (o Lender: Such proceeds shall be applied by Lender to the sums sccured by the Security Instrument as
provided in Section 11,

E. Lender's Prie:’ Cinsent. Borrower shall nol, except after notice to Lender and with Lender's prior
written consent, ¢ither partisicn or subdivide the Property or consent 10: (i) the abandonment or termination of
the Condominium Project, exczpu for abandonment or termination required by law in the case of substantial
destruction by fire or other casuaky or in the ease of a taking by condemnation or eminent domain; (i1) any
amendment (o any provision of the Constituent Documents if the provision is for the express benefit of Lender;
(iii) termination of professional manageironi and assumption of self-management of the Owners Association; or
(iv) any action which would have the effec!of rendering the public Hability insurance coverage maintained by

the Owners Association unacceptable to Lenacr:
F. Remedies. If Borrower does not pay condesmnium dues and assessments when due, then Lender may

pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Botrrower
secured by the Security Instrument. Unless Borrowtr and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement =i the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesling payment.

BY SIGNING BELOW, Borrower accepls and agrees to the (eriiz and provisions contained in this

Condominivm Rider.
e - N
AN u
e AL ~ (Seal)

> «k 'jf }i, ~HT R - Borrower

()

(Seal)

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower
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THIS TFIXED/ADJUSTABLE RATE RIDER is made this TWENTY-SIXTH day of
APRIL, 2004 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Sccurity Instrument”) of the same date given by the undersigned
("Borrower’ ), to  sccure  Borrower's  Fixed/Adjustable  Rate Note  (the  "Note") to
COUNTRYWIDZ HOME LOANS, INC.
("Lender™) of t'ic same date and covering the property described i the Security Instrument and located at:

7271 8 WOLF RD UNIT 311, INDIAN HEAD PARK, IL 60525
[Property Address}

THE NOTE PF(CVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ALJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJU3TABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIZ4UM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS, I+ addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further corenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHL: ZAYMENT CHANGES

The Note provides for an initial fixed intercst rae of 3.500 %. The Note also provides for a change
in the initiat fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate 1 will pay will chunze 10 an adjustable interest ratc on the
first dayof May, 2007 , and the adiustable interest rate [ will pay may change

on that day every 12th month thereafter. The date on which my 4nial fixed interest rate changes o an
adjustable interest rate, and each date on which my adjustable intercst.reic could change, is called a "Change
Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be besed-on an Index. The "Index” is
the average of interbank offered rates for twelve month U.S. dollar-denominated derosits in the London market,
as published in The Wall Street Journal. The most recent Index figure available as of the first business day of
the month immediately preceding the month in which the Change Date occurs is called the “Lowent Index”.

If the Index is no longer available, the Note Holder will choose a new index that is baséd epon comparable
information. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO & ONE-QUARTER percentage points (  2.250 %) to the Current Index. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to
the Limits stated in Section 4(D) below, this rovnded amount will be my new interest rate unti) the next Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that [ am expecied to owe at the Change Date in full on the Matunty Date at my new
interest rate in substantially equal payments. The result of this calcutation will be the new amount of my
monthly payment,

CONV
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(D) Limiis on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will not be greater than 5.500 %or
less than 2.250 %. Thercafler, my adjustable interest rate will never be increased or deercased on any
singte Chanige Date by more than two percentage points from the rate of interest 1 have been paving for the
preceding 12 months. My interest rate will never be greater than 9.500 %.

(E) Effec’zve Date of Changes

My new mizrest rale will become effective on each Change Dalte. T will pay the amount of my new
monthly payment begioning on the first monthly payment date afler the Change Date until the amount of my
monthly payment changes <2ain.

(F) Notice of Changer,

The Note Holder will delives or mail to me a notice of any changes in my initial fixed interest rate (o an
adjustable nterest rate and of any shanges in my adjustable interest rate before the effective date of any change.
The notice will include the amount of my monthly payment, any information required by Jaw to be given (0 me
and also the title and telephone number of a person who will answer any question I may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A “ENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate chuigas to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Secuiity Instrument shall read as follows:

Transfer of the Property or a Beneficial ‘n*erest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial mterests transferred in a bond for'deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfzt of title by Borrower at a future date
10 a purchaser.

If all or any part of the Properly or any Interest in the Prepestv is sold or transferred {or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in £all of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lencier if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelration . The notice
shall provide a period of not less than 30 days from the date the notice is given in asCo:dznce with
Section 15 within which Borrower must pay all sums secured by this Security Instrament. If
Borrower fails to pay thesc sums prior lo the expiration of this period, Lender may invere any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes o an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Tnstrument described in Section B1 above shall then
cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to
read as follows;

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

CONY

& ARM Fixed Pericd LIBOR Rider
1U652-XX (04/01) Page 3 of 4




0413916031 Page: 23 of 23

UNOFFICIAL COPY

DOC ID #: 000554228150400G4
If all or any part of the Property or any Interest m the Property is sold or transferred (or if

Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without

Lender's prior written consent, Lender may require immediate payment in full of all sums secured by

this Sécarity Instrument. However, this option shall not be exercised by Lender if such exercise is

prohibiied by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes to be

submitted o) Lender information required by Lender to evaluate the intended transferee as if a new

loan were being made to the transferee; and (b) Lender reasonably determines that Lender's sccurity

will not be impaied by the loan assumption and that the risk of a breach of any covenant or

agreement in this Secutity Instrument is acceplable o Lender.

To the extent permitied by Applicable Law, Lender may charge a reasonable fec as a condition (o Lender's
consent 1o the loan assumption-Cender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obiigaies the transferee to keep all the promises and agreements madc in the Note
and in this Securily Instrument. Beirower will continue to be obligated under the Note and this Security
Instrument unless Lender relcases Borrower in writing.

If Lender exercises the option to reguire immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a perioe of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower-nust pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the exviration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice.or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees/toc the terms and covenants contained in this
Fixed/Adjustable Rate Rider. \
. l

- i N ) ’é ,_\.\j‘ .
\/H\K \L"’lfvﬁ; . /é)’;;;iﬁ” (Seal)
T v

 CRTER

o BEPPHNINE & . FOCH

-Borrower

(Scal)

-Bortower

(Seal)

-Borrower

(Seal)

-Borrower
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