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DEFINITIONS

Words used in multiple sections of this documer: are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding tne usage of words used in this document are also provided
inn Section 16.

{A) "Security Instrument" means this document, which is dated #Pril 26, 2004
together with all Riders to this document.
(B) "Borrower" is (/

JUANITA PHILLIPS Married JOSEPH D PHILLIPS

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NATIONAL CITY MORTGAGE CO

Lenderisa Corporation
organized and existing under the laws of THE STATE OF OHIO

ILLINCIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

587, TL.EGAL DESCRIPTION

Parcel ID Number: 31 16 309 061 0000 which currently has the address of
' 5639 FEATHERCREEK RD, _ [Street]
MATTESON iCity], Hlinois  gp443 (Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ow-the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceincnts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in thi: Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hetehy <conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencurioered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Prepeity against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow liems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials: { F
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Berrower shall then be obligated
under Section 9 to repay to Lender any such amwount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

LerJder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fundz-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under-RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Furds-apail be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including-L<ider, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender stal' anply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying .05 Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to miale such a charge. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and (Leuder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witldt charge, an anmual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in ecrovs, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RZSPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as.required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in ac:ordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in es row, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthlv payments.

Upon payment in full of all sums secured by this Security Instrup<at, Lender shail promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, Cfarges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumzut, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ascessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provides i« Section 3.

Borrower shall promptly discharge any lien which has priority over this Securicy ‘wstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manuer acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in goid ‘aith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Ve
Initials: '-—} ‘
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
1ot to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use e insurance proceeds either to repair Or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Ocerpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s princinal)residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicl-consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Berrower’s control.

7. Preservation, Maintznance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair te f*operty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing it the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or c=creasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not <conomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration o Zamage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has release(l proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymers or in a series of progress payments as the work is
completed. If the insurance or condemnation proceed: are not sufficient to repair or restore the Properly,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

‘Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the ingiovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectior. specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default i{_dering the Loan application process,
Borrower or any persoms or entities acting at the direction of Borrower o0 with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or sturimeats to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property s Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secaricy. instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instraraent, {b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rigais under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

e
Initials: ‘)

D) -6(L) o10) Page 7 of 15 Form 3014 1/01
®




0413922042 Page: 8 of 16

UNOFFICIAL COPY

@
HO/L ¥L0E Wiod 5110 8 abeg oo ()e- D

"TE iSIRINY)

adediiop A Jo uoneRdUERd ure)qo pue jsenbas o) ‘SIMSOSIP UILIIID JA190 € JYFid o) apnpom
Aew sPYBLI asay ], - me] Jayo Aue do ge61 Jo PV UohR0L] SIHUMOIWOH 31} J9pun adue.msu] d8ediop
Yy 0) padsal s - Aue ji - sey Tomorzog siySL g Pagge Jou ua SHUBWNIITE s {uy (g)
‘punjal {Ue 03 Jamo.Liog IPNUS jou [im A1) pur ‘aoureansu] a3e3LI0J J0J aM0 [[IM JSMOLI0F
JUNOWe 913 IsLALIU 10U [[In SIUIWARAISE Yong "UBoT A} JO SUL) JIY)0 AU J0 ‘adueamsuy adeSiiop
10j Aed 0) paaude sey Jomollog Jeyy sjumoure apy PP j0uU M spOURRISe yons Aoy (e)
PN |, oueInsutal aandes, PIULIA) Uayo ST JUSAFueLIE SU) ‘IAInSUL
ap o1 pred sumnwaid oy Jo areys e 10} a¥ueyIXa I ySII §,I9INSUL O JO QIBYS ® $3Ye) IapU] JO I)EIje
Ue e sapraoxd Juswsaide yons J1 “sasso] Suronpal 1o ‘YsiI S, 1aInsur 9Fedirow a1 Surdyrpowr 1o Sutreys 10§
a3ueyoxs w ‘aouemsuy 98eSuop 10) siuawled §,Jamontog Jo uoniod e (Se PazLIAORIRYD 3 1yFmI 10) wiol
SALIAP Jeyy syoure (Aosaiput 10 APoanp) aatevar Kww ‘FwioSaroy atp Jo Aue jo areyye Lue 10 ‘Agus oMo
Aue *I2INSUTAL AUP *IOINSUI JAIIOUR 10N 2 Jo 1asegoind Aue ‘rapuo ‘sjuamsaide 2830 JO NSl B sy
‘(swmpuaid
Souemsu] 23ed)I0L{ U.01] PAUTEIqO SPURY APO[OW KLU YIM) alqerreae aaey Aewl Jomsur sfediIow o jerp
spury jo somos Aue giisr sjustked ayewr o) 1nsul afeduow o axmbor Kew syEowasITe 389, “STUawa21fe
asay 01 (senred Jo) Ared 19410 o pue Jomsur sFediow sy o) AI0108]511BS QIR JRU) SUONIPUOD PUB SULIY) U0
S1E SJUWISAITE ISALL, *$38SV] LOmPaT 10 “YSKI I AJIPOW 10 aTeys ey sonied Isypo M SJUSW2ITe ONUT TSN
Aewr pue ‘awn o) SUM WOX] 3010511 SIUBINSW YIS [[B UO YSUI [€10} 12 Nenjeas siamsur aFefLop
"aoueInsu] s3eSuop ap o1 Ave’e jou st Tamosiog "paarde se ue0] Yy AeddI 10U S90p ISMOLIOY JT InauT
Aewr 11 $3850] UreLIA0 10 (joN o sasevsind jey Amus Aue 10) I3pua] sasiNquIIAI soueInsuy a3eSHopN
"SION 31 U1 paprao1d aYer U e 159191 Akd 01 UONESIIQO §,J9MOLIOY S199]J8 (] UOHIRS STyl Ul SUIION “mE]
o[qeanddy Aq paxnbai s1 uonrUNLIY) [HUN 1O LONEUTULIY) NS 10} SUIpracId 19pUaT puE IMOMOY U3aMIAG
JUSW2I5e USPLIM AUR (HIM J0UBPIODSE W1 SPUS BOMTEInsu| afeduop 10§ Juewannbai §J5pud [HUN “aATasor
§SO[ dqepuryar-uou & apraoid o} 10 ‘123jge ur 35U nsu] 23efuop weurewr o) paxmbar surnnuaad o Led [peys
Tamoriog “souelnsu] afespop 10y swmrward ot preae; siwowded pareuFisep Aperedss ayewr 01 pannbai
SEM IoM0110g pUe UROT SUp unfew jo UONIPUOD B St ouensu] oFefiiopy pannbar zopua jp "dduBINSUT
ageduop 107 summuard s presmo) sjuswded pareudisap ([a'exedos saxmbal 13pus pue ‘pauTeqo st ‘a1qerear
59LI003q UTeBe Jopuy] Aq paroses Jornsur ue Aq papraoxd (summhar I9pu] 18y potsad SY1 Ioj pue junowe ap
ur) 53e19400 souemsuy aFediopy J1 swowAed aAIasas ssof anmkol ARUo] ou wed IAPUYY "9AIISII SSO YONS U
sFuruze 10 121U Aue Jomolrog Aed o) panmbar 2q jou [reys 1zpr.7 pue ‘[y w pred AfaEWmn st uro] oy
12 10%) S SUIPUBISEIMIOU *S[QEPUNIAI-UOU 5q [[BYS JAIASI SSO[ =4 "ooneInsu] JdeELON JO NS UT sATa5aL
SSO] dlqepuryaI-uou e se sjuowded as3y) ureal pue asn 1daooe i IPUST 110910 I 3Q O] PISEad AFRIIA0D
SOUBINSUL 3U) Ly anp 219M 18y sjuawred pareudisap Ajoreredas ag jo Junorie ay Jopus] of Aed oy SNUTIU0D
[[eYS JomO1Iog ‘JqefIeAt JOU s} 5319400 asuemsu] afeduopy JusreAmba Afrinvaisqns Jf “1opuay Aq paroaras
IDINSuT SFEINOW SEWIAN[E UE WLy “Waps w Apsnoraard soueInsu] 2FeFLOW O 10 JomoLIog 0 1509
o1 uateattbs Afrenueisqns 1500 € 18 ‘1990 wr Ajsnorasd soueInsu] aFeFUOW o 1 wareamba Ajrenurisqns
a3e19400 melgo o) pennbar swnwraid sy Ked i[eys Iomoilog ‘doueinsu] H3eS)opy 107 swmnnusid 31 premo)
siwawded paveudisop Ajsjeredas ayew o) pannbar sem Tamoliog pue 2oueInsur yons poptanad Arsnotaaxd
1P 32InsuT 9310w Sy} Woly JQE[IRAL 3q 0] SISLII JOpuF| Aq paimbar 98619405 2ouRINTY, TSRO A
“UoSEar AUR 10} ‘Jf '109%)0 ul soueInsyy aFeFIopN A ureiurew o) pannbar swmnwaid oy Ked {rys- Iamoliog
“Ie0] 9 SUNYEW JO WONIPUOD © S 30URINSU] aFeSUop pambal 1epuary jp eouensuy adeSporg 1
‘Sunnia ur 19315 o) o) < a15e
10PUY] SSAUN 2131 JOU [[BYS 9PN 89] S pue proysses] ay ‘Airadorg 3 01 9pn 299) saxmboe 1amoliog I
"asea) a Jo suorsiaoid Ay e yna A1dwos [jeys 1amoriog ‘PIOGASEI] © U0 ST JUSWNNSU] ANIND3G S1 ]
Jusmied
Sunsanbar Jomollog o1 Jopus woiy sonou uodn ‘jsatonm yans m ‘sqeded ag [[eYS pu® JUSIISINGSIP
JO 21Ep Ay WOy 1Bl AON Y 17 1SIIANN IBaq [[PYS SIUNOWE ISAYL JWOWMLISU] AJINISS S AQ paInoas
19MO0LI0g JO 1qp [EUONIPPE 303G [[eYS 6 UOMIAG SN Iopun Japuo] Aq pesIngsip syumowe Auy
‘6 UOTIDSS ST ISP PIZLIoIne
suonae e 10 Aue Funfe) jou 1oy AN[IQEI| OU SINOW ISpuI] e paarge ST )] "os op o) uonedyqo 1o Anp
AU® Iapun Jou ST pue 05 Op 0} 9ABY 10U S0P 1opu] ‘6 WONODS ST JopUN UONOE SYe; Aew Japua] ySnoyy
230 10 UO paLIm SanmN JAeq PUE ‘SUOTNPUOS SNOISSuUEp IO SUOHE[OIA 3po2 1o 10 Fuwpling syeumue
‘sadid woy Isrem werp ‘smopurm pue s100p dn preoq 10 soe(da: “syoo] a8weyo ‘snedor ayewr o) A1adoxg
aU1 SULIaJUL ‘01 PAII JOU ST INng ‘sapnjout A31adoxg o Suninoes -Fuipaacord Andnnmureq ¢ w vonisod parmass
S Bwpnpout Juswnnsu] Ansag sim aepun SWB1 10/pue Aiadold o ut 1saramT St 1oajoad 01 saa] ,sAaurone




0413922042 Page: 9 of 16

UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest ot earnings on such Miscellaneous Proceeds. If the
restoration £T repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shaii be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveni r a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to vie/sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a-ruinal taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediateiy_hefore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sécured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Soriower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: {a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair rarke value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shal! be paid to Borrower.

In the event of a partial taking, destruction; or loss in value of the Property in which the fair market
value of the Property immediately before the partia! raking, destruction, or loss in value is less than the
amount of the sums secured immediately before the rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the ‘Misc2llaneous Proceeds shali be applied to the sums
secured by this Security Instrument whether or not the sumis aze +hen due.

If the Property is abandoned by Borrower, or if, after rotice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awaza to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Pioperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” mean. e third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of acuon in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairr.ent of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defau’. =ad, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding tcbs Jismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materia! impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any-av<ard or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hersby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding nemter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemer:, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

I{ ail-ut any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natuzal zorson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendér may require immediate payment in full of all sums secured by this Security Instrument.
However, this opusir shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of nct J2ss than 30 days from the date the notice is given in accordance with Section 15
within which Borrowei must nay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of ‘ais period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before salc of thie Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under Giis Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coverants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not- upited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for e purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d}-uikes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights arder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instruzieat, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Beripwer pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender. (a) cash; (b} money order; (¢}
certified check, bank check, treasurer’s check or cashier’s check, provided any stch check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate sb<ilniot apply in the
case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial it rest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and fureclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option muy require immediate payment in full of all sums secured by this Security Instrument without
further dera=sZ and may foreclose this Security Instrument by judicial proceeding. Lender shail be
entitled to cotleccal! expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reusonable attorneys’ fees and costs of title evidence.

23. Release. Upou payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unc=r Anolicable Law.

24. Waiver of Homestead. In accordarce with Illinois law, the Borrower hereby releases and waives
alt rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insviance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrezment with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s inferests in Bortower’s. collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection wiii the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender \vith evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If<f.znder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inc’oding interest and any other
charges Lender may impose in connection with the placement of the insurarce, witil the effective date of the
canceilation or expiration of the insurance. The costs of the insurance may te added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more thar’ the cost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, Cook County ss:
L  the undersigned , @ Notary Public in and for said county and
state do hereby certify that

Juanita Phillips married to Joseph D. Phillips

i

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumext as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Giveu under my hand and official seal, this 26+h day of April, 2004

([ St L L

Notary Public

My Commission Fapires: 06-14-2006
o
OFFIC!AL SEAL

KRYSTAL CAVIS

NOTARY PUBLIC, 8TATE OF LLLINOIS
MY COMMISSION EXmaax oB/11/00
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: LOT 18 IN FEATHERCREEK UNIT 1I, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF SECTION
16, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED NOVEMBER 27, 1996 AS DOCUMENT 06904721, IN COOK COUNTY, ILLINOIS.

Permanent Index #'s: 31-16-309-061 Vol.No 179

Property Address: 5639 Feathercreek Road, Matteson, Illinois 60443




