$F2,6 XY N

- UNOFFICIAL COPY

\\

\\\

[

AR

Doc#: 0413033137
Eugene "Gene" Moore Fee: $118.00

Cook County Recorder of Deeds
Date: 05/18/2004 09:16 AM Pg: 1 of 20

After recoeding please return to:
LoanCity.com

[Company hoamef

Name or M ral Fersonj
5671 ita Teresa Boulevard,
Suite 100

[Street ddahess]

San Jose, CA 951.3

[City, State ip Code}

This instrament was preparced by

[Name of Netural Parson]

[Street Acar-.ss]

[Chty. State Zip Code]

[Space Above This e Frx Recording Dataj -

MORTGAGCKE

NI

DEFINIT ONS

Words uscud in multiple scctious of this document arc defined below and other word: -
and 2 1. Certaan rules regarding the usage of words used in this document are also pro:

(A) “recurity Instrunment™ means this document, which is dated
together with all Riders to this document,

(B) “Borrower™ i PONALD M. CARLSON and LINA H CARLSON, b
. Borrower is the i+
(C) “AIERS™ is Morntzige Electronic Registration Systems, Inc. MERS is a sc;s

a nominee tor Lender and Leader’s successors and assigns, MERS is the morte:

MERS is crpanized and existing under the laws of Delaware, and has an address o
Flint. NP I8S01-2026 (el (588 679-MERS.

_Toan p:: WG1750117

100058310000139230

Jdcfined in Sections 3, 11, 13, 18, 20
Lin Section 16.

Garil. 23, 2004

~band and wife

~uizor under this Securiy Instrument.

v corporation that is acting solely as
<+ under this Security Instrument.

“ivphone number of P.O. Box 2026,
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(D) “:enderis LoanCity.com Inc., a California Corporad
corporation

. Lender’s address is

Lendcris:
Califcrnia
Suite 100, San Jose, CA 95123

567

“Note” means the promissory note signed by Borrower and dated

(E)

The Note «tates that Borrower owes Lender

plus interest.

than May~1, 2034
(F) “Property” medns the property that is described below under the heading ')
(G) “lLoan™ means the debi exidenced by the Note, plus interest, any prepavinc::

Note. and atl sums due under this SCcurity Instrument, plus interest.

(H) “Riders™ mcans all Riders 1o this, Sccurity Instrument that are executed by
be excauted by Barrower [eheck box as apulisable]:

Condominium Rider
[ Fradned Unit Development Rider
O Revecaoie Trust Rider

[} Adjustable Rare Rider
[7 faalloen Rides

[ -4 Family Rider

1 Onherts) fspecify]

(D “Applicable Law™ mcans all controlling applicable federal, state and loc.
administrarive rules and orders (that have the effect of law) as=ell-as all applicable fii:

) “Community Association Dues, Fees, and Assessments” pileans all ducs. !
arc inposcd ou Borrower ar the Property by a condominium associatien, }.crmeownar.
(K) “idectronic Funds Transfer” neans any transfer of funds, othe.“than a t
stmmilar paper instrament. which is initiated through an electronic terminal, telepnoni
50 as to order, instruct. or authorize a financial institution to debit or credit an aceau
to. poinl-¢li-sale transfers. aulomated teller machine transactions. transfers initi:
automated clearinghouse transfers.,

(L) “scrow Items” means thosc items that are described in Scction 3.

(M) “diseellancous Proceeds™ mcans any compensation, sclilement, award ol
parly (other than msurance proceeds paid under the coverages described in Section
the Proper (i) condemmation or other taking of all or any part of the Property: (itis
(1v) nusrepresentations ol or omissions as 1o, the value and/or condition of the Propc:

(N “Hortgage Insurance” means insurance protecting Lender against the nony

(O) “Periodic Payment” micans the regularly scheduled amount due for (i) pri:

(ii) any amounts under Section 3 of this Sccurity Instrument.

(P) PRESPA™ means (he Real Estate Settlement Procedures Act (12 U.S.C.

regulalion. Reenlation X (24 C.F.R. Parl 3300), as they might be amended from tin.
Loan MNo: WO1750117

one hundred eighty eigl:

Bortower has promised 1o pay this debt in regular Periodic Payimcue

i

nived and existing under the laws of
anta Teresa Boulevard,

April 23, 2004

thousand and NO/100ths
Dollars (U.S. § 188,000.00 )

ind to pay the debt in Tull not later

Icr of Rights in the Property.”

sarges and late charges due under the

wrower. The following Riders are to

sccond Home Rider
I3iweekly Payment Rider

~latutes, regulations, ordinances and

.. non-appealable judicial opinions.

- usscssments and other charges that
~xiation or similar organization,

siclion originated by check, draft, or

--lnunent, computer, or magnetic tape

‘vh term includes, but is not limited
by telephone, wire transfers, and

s, or pror eeds paid by any third
(1) danmage +3; or destruction of,
vovance in lieda #f condemnation; or

aent of, or default on, the Loan.

wil and interest under the Note, plus

01 et seq.) and its implementing

- tie. or any additional or successor
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legistation or regulation that governs the same subject matter. As used in this Scor:
requircinents and restrictions that are imposed in regard to a “federally related mo:

qualify as o “federally related mortgage loan™ under RESPA.
[(0))] “Suceessor in Interest of Borrower™ means any party that has taken title i«

has assumcad Borrower’s obligations under the Note and/or this Sccurity Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrament securces to Lender: (i) the repayment of the Loan, and all 1
the Note: and (i) the parformance of Borrower’s covenants and agreements under thi-
this purposc. Borrower ddes hercby mortgage, grant and convey to MERS (solcls
successors and assigns) and (o the successors and assigns of MERS the following desc
County {Type of Rec.
of COOK
[Nem: of Recording Jurisdiction]

LEGAL DESCRIPTION ATTAC-ED HERETO AND MADE A PART HEREC:

17094440241145/1217
212 /W WASHTING

fSireet]
ZRE%,

TOGETHER WITH all the improvements now or hereafter ereciad
appurtcnan.es and fixtures now or hereaflter a part of the property. All replacement
this Sccuriiy Instrument.  Ail of the foregoing is referred to in this Security I
understands and agrees that MIZRS holds ouly legal title (o the interests granted by 13
if necessar 1o comply with Liw or custom. MERS (as nominec for Lender and | ..
right' to ¢ orelse any or all ol those interests. including. but not limited to, the right ¢
take any aciion required ol Lender including. but not limited to, releasing and canceli:

Parcel Identification No:

which currontiy has the address ol

. Illinois
CHICAGD [City

BORROWER COVENANTS that Borrower is lawfully seised of the cstat:
mortgige. srant and convey the Property and that the Property is unencumbere:

Borrower warronis and will defend generally the title to the Property against al
encumbrances ol record.

TUUS SECURITY INSTRUMENT combines uniform covenants for nation
limited varaaions by jurisdiction (o constitutc a uniform sccurity instrument covering.

L IFORM COVENANTS. Borrower and Lender covenant and agree as {ol.

L. Payment of Principal, Interest, Escrow Items, Prepayment Churg:

pay when dye the principal of. and inferest on, the debt evidenced by the Note and
Toan No: W01750117

v Instrument, “RESPA™ refers to all
ive loan” even if the Loan does not

e Property, whether or not that party

ils. extensions and modifications of
conrity Instrument and the Note. For
- nominee for Lender and Lender’s
«if property located in the

. Jurisdiction]

W#1901

raperty Address™):

tlic property, and all easements,
i1 additions shail also be covered by
ant as the “Property.” Borrower
wdor in this Security Instrument, but,
a1 s successors and assigns) has the
weclose ardisell the Property; and to
vis Sceuiity Tastrument.

2reby conveyed and has the right to
2xeept for encunibrances of record.
fatims and demands, ‘<abject to any

20 and non-uniform covenants with

i STOperty.

and Late Charges. Borrower shall
irepayment charges and late charges
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duc under 1he Note. Borrower shall also pay funds for Escrow [ems pursuant to So
and this Sceurity Instrument shall be made in U.S. currency. However, if any check
as pavmient uider the Nole or this Security Instrument is returned to Lender unpi
subscquent povments duc under the Note and this Security Instrument be made in «
selccted by Donder: (a) cash: (b) moncey order; (¢) certified check. bank check. trecasu:
any such check is drawn upon an institution whose deposits are insured by a federal
Electrone iunds Transfer.

Paviments are decmed reccived by Lender when received at the location <
location as may be designated by Lender in accordance with the notice provisions |
payvment or partialjpay nent if the payiment or partial payments are insufficient to brin
any pavincat or partialgayment insuflicient to bring the Loan current, without waive:
its rights 1o refuse such/payment or partial payments in the future. but Lender is nct
time such pavments areacecpied. I cach Periodic Payment is applied as of its sched
interest on nnapplicd fundse eender may hold such unapplied funds until Borrower o
If Borrower does not do so widhin o rcasonable period of time. Lender shall citl.
Borrower. [ uot applied carlicr. swcin [unds will be applied to the outstanding princi:
prior o foreclosurc. No offsetl or/slaim which Borrower might have now or in
Borrower from making payments ducounder the Nole and this Security Instrun:
agrecments sccured by this Sceurity lustasanat.

2. Application of Payvments or Preozceds. Except as otherwise described
and applicd v Lender shall be applied 1 the folléwing order of priority: (&) intere
under the More: (€) amounts duc under Scction 3.0 Siich payments shall be applicd |
which it besame doe. Any remaining amounts sheadi Oeapplied first to late charges.
this Sceurii: iostrumeni. and then o reduce the princigal Balance of the Note.

I under receives a payment from Borrower for a delinquent Periodic Payi:
to pay any lute charge duc. the payvment may be applied to the delinquent paymecns
Periodic Posiment is outstanding. Lender may apply any pay.neri-received from Ber
Payments i1 and to the extent that. cach payment can be paid in 1.~ To the cxtent (.
applicd to the full payment of one or more Periodic Payments, sich excess ma:
Voluntary prepayments shall be applied first to any prepayment chargds pad-then as

Aoy application of pavinents. imsurance proceeds, or Miscellancov's Proccu. -
not extend or posipone the due date. or change the amount. of the Periodicl'aymcuis

3. unds for Escrow Items, Borrower shall pay to Lender on the day P
until the Note is paid in full. @ s (the “Funds™) to provide for payment of amenyd
other itcrmis which can attain priority over this Security Instrument as a lien or ciol
payments o ground rents on the Property. if any; (¢) premiums for any and all insura:
and (d) Morigage Insurance premiums, i any, or any sums payvable by Borrowu:
Morigage nsurance premiumes in accordance with the provisions of Section 10, Tl

origination or at any time during the term of the Loan, Lender may require thal (.-

Assessmenis. if any. be escrowed by Borrower. and such dues, fees and assessments «;:
promptly furnish to Lender all notices of amounts to be paid under this Section, 13
Escrow [ems unless Lender waives Borrower's obligation to pay the Funds for any - -
Borrower - obhigation to pay to Lender Funds for any or all Escrow Items at am

writing. I the event of such waiver. Borrower shall pay directly. when and where i

Itenis for «luch pavment of Funds has been waived by Lender and, if Lender 1o
evidencing such payiment within such tine period as Lender may require. Borrower

to provide receiplts shall for all purposes be deemed 10 be a covenant and agreement ¢
the phrase “covenant and agreement” is used in Scction 9. If Borrower is obligated 10 -

a wilver. and Borrower fails (o pay the amount due for an Escrow Itemn, Lender HER
pay such amount and Borrower shall then be obligated under Section 9 to repay (o |

_Toan tic:: WC1750117

cu 3. Payments due under the Note
ather instrument received by Lender
{ender may require that any or all
- ur more of the following forms, as
- check or cashier’s check, provided
-uey, instrumentality, or entity; or (d)

renated in the Note or at such other
Scction 150 Lender may return any

‘he Loan current. Lender may accept

Cany rights hereunder or prejudice to
1eiled Lo apply such payments at the
[ tlue date, then L.ender need not pay
:s payment to bring the Loan current.
apply such funds or return them to
balance under the Note immediately

fulure against Lender shall relieve

.t or performing the covenants and
p

this Section 2, all payments accepted
1 under the Note; (b) principal due
.zl Periodic Payment in the order in
-1d to any other amounts due under

 which includes a sufficient amount
. the late charge. If more than one
ver to the repayment of the Periodic
yy excess exists after the payment is
w apphied to any late charges due.
ribed in the Note.

0 principal due under the Note shall

2 Paymentis are due under the Note,
2 lor: (a) taxes and assessments and
wance on the Property, (b) leasehold

recuired by Lender under Section 5;

2% | .ender in lieu of the payment of

itcims e called “Escrow Items.” At
amuntty Association Dues, Fees, and

11l be an Escrorv Item. Borrower shall
~ower shall pay” Londer the Funds for
all Escrow Iterus Lender may waive
2. Any such waiver may only be in

:bic. the amounts duz %.r any Escrow

ires, shall furnish to Lender receipts
bl

igation to make such payments and
itained in this Security Instrument, as
1y Escrow Items directly, pursuant to
<creise its rights under Section 9 and

nder any such amount. Lender may

[inois Mot aee-Single Family-Lannie Mae/Fredidic Mac UNIFORM INSTRUMENT
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revoke the walver as o any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation. Borrowcer shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender nay. at any time. collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specilicd under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimi:te the amount of Funds duc on the basis of current data and reasonable estimatces of expenditures of future Escrow
[tems or othenwise in accordance with Applicable Law.

Tlie Funds shall be held 1 an instimtion whose deposits are insured by a federal agency, instrumentality, or entity
(including l.cnder. if Lender is an institution whose deposits arc so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower [or holdfag cnd applving the Funds, annually analyzing the escrow account. or verifying the Escrow Items, unless
Lender payvs Borrowersintercst on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreament 1= made inw/itig or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay
Borrower anv interest orciinings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lendérsliadigive (o Borrower, without charge. an annual accounting of the Funds as required by RESPA.

I there ts o surplus ot ‘fands held in escrow. as defined under RESPA. Lender shall account to Borrower for the
excess [unds in accordance with RESPA. If there is a shortage of Funds held in escrow. as defined under RESPA, Lender
shall notilv Borrower as required 13 RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in aucordance with RESPA. butin no more than 12 monthly payments. 1f there is a deficiency of Funds held in
escrow. as delined under RESPA, Lendersosi] notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary 10 make up the deficiency in sceordance with RESPA, but in ne more than 12 monthly payments.

Upon payment in [ull of all sums sectred Ly this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Chargess Licns. Borrower shall pay-a'i taxes. assessments, charges. fines. and impositions attributable to the
ican atiin prierity over this Securily amslzament. leasehold payments or ground rents on the Property, if any,
and Comnuiinsty Association Dacs, Fees. and Assessments, if any. To the extent that (these items are Escrow Items, Borrower
shall pay thenvin the manner provided in Section 3.

Barrower shall prompily discharge any lien which was priority over this Sccurity Instrument unless Borrower: (a)
agrees in wrinng o the pavment of the obligation sccured by the lien in a manner acceptable to Lender, but only so long as
Borrower i jerforming such sagrecment: (b) contests the lien in goad aaith by, or defends against enforcement of the lien in,
legal procecidings which in Lender’s opinion operate to prevent the ericrcement of the lien while those proceedings are
pending. bt enly until such proceedings are concluded; or () secures froin ‘ne holder of the lien an agreement satisfactory to
Lender subardinating the lien 1o this Security Instrument. If Lender deteraunes that any part of the Property is subject to a
lien which can attain priority over this Security Instrument. Lender may give Eorrover a notice identifying the lien. Within
10 dayvs of the date on which that notice is given, Borrower shall satisfy the licivor1ake one or more of the actions set forth
above inth:s ~cction 4.

Lender may require Borrower (0 pay a one-time charge for a real estate tax verliicition and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shail keep the improvements now existing or horcafter erected on the Property
insured again=l loss by fire, harvards included within the term “extended coverage,” and any oiher lwzards including, but not
limited to. carthquakes and floods. for which Lender requires insurance. This insurance shall be maintained in the amounts
(including -feductible levelsy and for the periods that Lender requires. What Lender requires pursueat to the preceding
sentences it change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrawer sitvect Lo Lender’s right 1o disapprove Borrower’s choice. which right shall not be exercised unreasonably. Lender
may regui: Horrovwer o pay. in cornection with this Loan, either: (a) a one-timc charge for flood zoile rletermination,
certitication snd tracking services: or (b) a one-time charge for flood zone determination and certification services and
subscquent charges each time remappings or similar changes occur which reasonably might affect such determination or
certilication.  Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Managemen: Agency in connection wilh the review of any flood zone determination resulting from an objection by
Borrower.

IT Borrower fails to mainin any of the coverages described above. Lender may obtain insurance coverage, at
Lender’s opiion and Borrower’s expense.  Lender is under no obligation to purchase any particular type or amount of

Property wit

Toan Mov: W01750117
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coverage. “herefore. such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property. or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
excced the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become addiional debt of Borrower sccured by this Security Instrument. These amounts shall bear interest at the Note rate
fron the dit of disbursement and shall be payable. with such interest, upon notice from Lender to Borrower requesting
payment.

Al msurance policies required by Lender and renewals of such policics shall be subject to Lender’s right to
dissipprove =uch policies. shail include a standard morigage clause, and shall namne Lender as mortgagee and/or as an
additional L pase. ) Lender shall Lave the right to hold the policies and renewal certificates. If Lender requires, Borrower
shali promipiiv give tasender all reccipis of paid premiums and renewal notices. 1 Borrower obtains any form of insurance
coverage. ol othertvies sequired by Lender, for damage to, or destruction of. the Property, such policy shall include a
standard mortzage clause 20l shall name Lender as mortgagee and/or as an additional loss payee.

In the event of 2ot Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if net made promptly by Parrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or pot the underlyving Insironce was required by Lender. shall be applied (o restoration or repair of the Property, if
the restorat. o or repair is cconornicaiiy feasible and Lender’s security is not lessencd. During such repair and restoration
period. Lendor shall have the right to %old such insurance proceeds until Lender has had an opportunity to inspect such
Property to unsure the work has been casiplsted to Lender’s satisfaction, provided that such inspection shail be undertaken
promptly.  Lender may disburse procceds for-ihe repairs and restoration in a single payment or in a series of progress
paynients a- ihe work is completed. Unless ¢n agreement is made in writing or Applicable Law requires interest to be paid
on such insuuce proceeds. Lender shall not be required to pay Borrower any intercst or earnings on such procecds. Fees for
public adjusters. or other third partics. retained by 3srtower shall not be paid out of the insurance proceeds and shall be the
sole obligaticn of Borrower. If the restoration or repaic is not economically feasible or Lender’s security would be lessened,
the insurance procecds shall be applied 1o the sums sceiired by this Security Instrumcenl, whether or not then due, with the
excess. ians pand to Borrower. Such insurance proceeds slall te applied in the order provided for in Section 2.

I Herrower abandons ihe Property. Lender may file-nsgotiate and settle any available insurance claim and related
mauers. 1 Uorroswer does not respond within 30 days to a notice. flon Lender that the insurance carrier has offered to settle a
claine then © onder may acgotiate and scttle the claim. The 30-aav/period will begin when the notice is given. In either
event. or il L nder acquires the Property under Section 22 or otherwise, Rorrower hercby assigns to Lender (a) Borrower’s
rights (0 any msurance proceeds i an amount not to exceed the amounts vapaid under the Note or this Security Instrument,
and (1) any other of Borrower's rights (other than the right to any refund.<i uncarned premiums paid by Borrower) under all
insurance pulicics covering the Property. insofar as such rights are applicable (o thz coverage of the Property. Lender may
use the surinee proceeds cither to repair or restore the Property or to pay amvup:s unpaid under the Note or this Security
Instrument. « hether or not then duc.

6. Oecupancy. Borrower shall occupy. establish, and use the Property as Borlower’s principal residence within
60 days alter the exccution of this Sccurity Instrument and shall continue to occupy tac Pioperty as Borrower’s principal
residence It at least one year after the date of occupancy. unless Lender otherwvisc agrees in writing, which consent shall not
be unreasonaily withheld. or unless extenuating circumstances exist which are beyvond Borrower’s-centrol.

7. Preservation, Muaintenance and Protection of the Property; Inspections. Elorrcwer shall not destroy,
damnge or inipair the Property. aliow the Property to deteriorate or commit waste on the Property. Wac‘iier or not Borrower
is residing in the Preperty. Borrower shall maintain the Property in order to prevent the Property” from deteriorating or
decreasing i value due to its condition.  Unless it is determined pursuant to Section 5 that repair (r restoration is not
economicall. feasible, Borrower shail promptly repair the Property if damaged to avoid further deterioration. or damage. If
Insurance or vondemnation proceeds are paid in connection with damage to. or the taking of, the Property, Borrower shall be
responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for (he repairs and restoration in a single payment or in a scries ol progress payments as the work is
completed. ¥ the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relicved of s rrower’s obligation Ier the completion of such repair or restoration.

TLoan MNex: W01750117 )
Ilincis Morty single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT MERS Modified Form 3014 01/01
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if. during the Loan application process, Borrower
or any persons or cutities acting at the direction of Borrower or with Borrower's knowlcdge or consent gave materially false,
misleading. or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan.  Material representations include, but are not limited to. representations concerning Borrower’s
occupancy ol the Property as Borrower's principal residence.

Y. Protegtion of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Porroveer nailstto) periorm the covenants and agreements contained in this Securily Instrument, (b) there is a legal
proceeding tliat mightsignificantly affect Lender’s interest in the Property and/or rights under this Security Instrurnent (such
as a procecding m banirgptey. probate. for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Seourits Instisindal or 1o cnforce laws or regulations). or (c) Borrower has abandoned the Property, then Lender
may do and pay lor whatevCr=s reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security [nstrument. includiug? piotecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can‘ingiiile. but are not limited to: (a) paying any sums secured by a lien which has priority over
this Sceurity Instrament: (by appeiriag in court; and (c) paying reasonable attorneys’ fces to protect its interest in the
Property andror rights under this Security-Instrument, including its secured position in a bankruptcy proceeding. Securing the
Property includes. but is not limited to.satiring the Property to make repairs, change locks, replace or board up doors and
windows. diuin water from pipes. climinate bailding or other code violations or dangerous conditions, and have utilities
turned o or of 0 Although Lender may take hetion under this Section 9, Lender does not have to do so and is not under any
duty or obbestion o do so. 1t is agreed that Lender)incurs no lability for not taking any or all actions authorized under this
Section Y.

Anv amounts disbursed by Lender under tiés Section 9 shall become additional debt of Borrower secured by this
Security lustrument. These amounts shall bear interest :1t the Note rate from the date of disbursement and shall be payable,
with such interest. upon notice (o Lender to Borrower reqiesting payment,

Iftlus Security Instrument is on a leasehold, Borrower siall comply with all the provisions of the lease. If Borrower
acquires lee title to the Property. the Icaschold and the fee title sha?s riot merge unless Lender agrees to the merger in writing.

10, Mortgage Insurance. i Lender required Mortgagl Trisurance as a condition of making the Loan, Borrower
shall pav the preminms required 1o maintain the Mortgage Insurancé ip effect. If, for any reason, the Mortgage Insurance
coverave revuired by Lender conses 1o be available from the mortgage ‘nsurer that previously provided such insurance and
Borrower wis required to muake ~eparately designated paviments toward/ine premiums for Mortgage Insurance, Borrower
shall pay thie preminms reguired (o oblain coverage substantially equivalent to fae Mortgage Insurance previously in effect, at
& cost substntially equivalent to the cost to Borrower of the Mortgage Insuiaacs previgusly in effect, from an alternate
morteage nisarer seleeted by Loender. I substantially cquivalent Mortgage Insur:iier coverage is not available, Borrower
shali continne (o pay 1o Lender the amount of the separaiely designated payments that zvers due when the insurance coverage
ceascd 1o be in cffect. Lender will accept, use and retain these payments as a non-refunga sle 1oss reserve in lien of Mortgage
Insurance.  Such loss reserve shall be non-refundable. notwithstanding the fact that the Loaw Is ultimately paid in full, and
Lender shatl sot be required 1o pay Borrower any interest or earnings on such loss reserve.  Lendercan no longer require loss
reserve payvieenls if Mortgage Insurance coverage (in the amount and for the period that Lendsr requires) provided by an
insurar selected by Lender again becomes available, is obtained, and Lender requires scparately destgas‘ed payments toward
the premiunis for Mortgage nsurance.  If Lender required Mortgage Insurance as a condition of‘muking the Loan and
Borrower wis required to make separately designated payments toward the premiums for Morigage lasurance, Borrower
shall pay the premiums required 1o maintain Mortgage Insurance in effect. or to provide a non-refundable Toue reserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any writien agrecment between Borrower and Lender
providing lor such termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reinburses Lender (or any entity that purchases the Nole) for certain losses it may incur if
Borrower dous not repay the Loan as agreed. Borrower is not a party to the Mortlgage Insurance.

Mortgage msurers evainate their total risk on all such insurance in force from time to time, and may enter into

agreenients with other partics that share or modify their risk. or reduce losses. These agreements are on terms and conditions
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that are satislictery to the mortgage insurer and the other party (or parties) to these agreements. These agreements may
require (he nortgage insurer (o make payntents using any source of funds that the mortgage insurer may have available
(which ey include fimds obtatned from Mortgage Insurance premiums).

As o result of these agreements. Lender. any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any alliliate ol any ol the forcgoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized @s) a portion of Porrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the
morigage insurer’'s risk. or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk m exclange for o share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurace.” Further:

(a) Any/fsuch agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any oter terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, «nd they will not entitle Borrower to any refund,

(hy Any suchuigements will not affect the rights Borrower has — it any — with respect to the Mortgage
Insurance vnder the Bomcomners Protection Act of 1998 or any other law. These rights may include the right to
receive coriain disclosures, ¢ srguest and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance (erminated avtomitizaily, and/or to receive a refund of any Mortgage Insurance premiums that were
uncarnced at the time of such cancdl@iion or termination.

Fio Assignment of Miscetlansous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and
shall be paid 1o Lender.

i ithe Property is damaged. such Misgsilaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoritjon or repair is econamically feasiple and Lender’s security is not lessened. During such repair and restoration
period. |onder shall have the right 1o hold suchi Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Properiy 1o ensure the work has been completed v’ leider’s satisfaction, provided that such inspection shall be undertaken
prompily. Lender anay pay for il repairs and restoration in a single disbursement or in a scries of progress payments as the
work 15 completed. Unless an agrecment is made in| writing or Applicable Law requires interest to be paid on such
Miscellameons Proceeds. Lender shall not be required to Oay Borrower any inierest or carnings on such Miscellaneous
Procecds. It the restoration or repair is not cconomically feasible-or Lender’s security would be lessened, the Miscellaneous
Proceeds =hall be applicd (o the sums secured by this Security !narament, whether or not then due, with the excess, if any,
paid to Borrewer. Such Miscellancous Proceeds shall be applied irl 1b< srder provided for in Section 2.

In the event of a total aking. destruction, or loss in value/of the Property, the Miscellaneous Proceeds shall be
applicd 10 the sums sccured by this Sceurily Instrument. whether or not then/due, with the excess, if any, paid to Borrower.

Inthe event of a partial taking. destruction, or loss in value of £.i€ Pronerty in which the fair market value of the
Property imimediately befere the partial taking, destruction. or loss in value is e/jualto or greater than the amount of the sums
securcd b tivis Secnrity Tnsirumeint inwmediately before the partial taking, destrestizn. or loss in value, unless Borrower and
Lender othwnwise agree in writing, the sums sccured by this Security Instrument shhll be reduced by the amount of the
Miscelinneons Proceeds multiphed by the following fraction: (a) the total amount of Ah¢/sums secured immediately before
the partiai tuhing. destruction. or loss in value divided by (b) the fair market value of <1z Ploperty immediately before the
partial isking. destruction. or loss in value. Any balance shall be paid to Borrower.

e the event of a partial taking. destruction. or loss in value of the Property in which the-fair market value of the
Property inmediately before the partial taking, destruction, or loss in value is less than the amou it of the sums secured
immedineds belore the partial taking. destruction, or loss in value, unless Borrower and Lender gineivzise agree in writing,
the Miscellaitcous Proceeds shall be applicd to the suins secured by this Security Instrument whether ¢4 rit the sums are then
duc.

B e Property is abandoned by Berrower. or if. after notice by Lender to Borrower that the Opposing Party (as
defined i1 1l next sentence) ofivrs (o make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 divs afler the date the notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposiz: Fary™ means the third party that ewes Borrower Miscellaneous Proceeds or the party against whom Borrower has
a right ol action in regard 1o Miscellancous Proceeds.

Borrower shall be i defiult if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
Judgient. could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
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under this Sccurity Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 1", by cousing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture
of the Property or other matertal nnpairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds oif any mward or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby asvicned and shall be paid to Lender.

Al Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided 1o in Section 2.

12, Borvower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
medification ol amartization of the sums secured by this Securily Instrument granited by Lender to Borrower or any
Successor in Interest off Borrower shall not operate to release the Hability of Borrower or any Successors in Interest of
Borrower 1ender shationot be required to commence proceedings against any Successor in Interest of Borrower or to refuse
to extend time [or payrient or ctherwise modify amortization of the sums secured by (lus Security Instrument by reason of
any demuand made by whic/usigimal Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or renelmcluding, without limitation, Lender’s acceptance of payinents from third persons, entities or
Successors i Inierest of Borrotwss or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

t3. Joint and Several Liakdity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Boriewer's obligations and labilit==zhall be joint and several. However, any Borrower who co-signs this Security
Instrunen. tut does not exceule the NowAa “co-signer”): (a) is co-signing this Sceurity Instrument only to mortgage, grant
and com oy the co-siguer’s interest in the Fropesiy under the terms of this Security Instrument; (b) is not personaily obligated
Lo pay | aonesecured by this socurity Instrament; and () agrees that Lender and any other Borrower can agree to extend,
ar ey make any ace o mmodations wit’i regard to the terms of this Security Instrument or the Note without the co-

modify, !
SIgHCT = Lot

Subject to the provisions of Section 18, any Slscessor in Interest of Borrower who assumes Borrower’s obligations
under this security Instrument in writing, and is approved by Lender. shall obtain all of Borrower’s rights and benefits under
this Sccusits Instrumient. Borrower shall not be relcased/from Borrower’s obligations and liability under this Security
Instruizics: vuless Eender agrees to such release in wriling.  Thecavenants and agreements of this Security Instrument shall
bind {uxoot as provided in Scetion 26) and benefit the successors ind assigns of Lendcr.

1i. Loan Charges. Lender may charge Borrower fect foreservices performed in connection with Borrower’s
default. [or the purpose of protecting Lender’s interest in the Property pud-rights under this Security Instrument, including,
but not lintited 1o, attarneys” fees. property inspection and valuation fees( It regard to any other fees, the absence of express
authority 1n this Sccurity Instrionent to charge a specific fee to Borrow<s shall_not be construed as a prohibition on the
charging ¢t ~uch fee. Lender nuy not charge fees that are expressly prohibited by 1his Security Instrument or by Applicable
Law

[ the Loan is subject o a Imw whicli sets maximum loan charges, and ()it law is finally interpreted so that the
intercst or other loan charges collected or to be collected in connection with the Loan ex~eed the permitted limits, then: ¢(a)
any such [oan charge shall be reduced by the amount necessary to reduce the charge to ta¢ permitted limit; and (b) any sums
already collected from Borrower which exceeded penuitted limits will be refunded to Borrowér.) Lender may choose to make
this refund by redacing the pringipal owed under the Note or by making a direct payment (o Borrower. If a refund reduces
principal. (he reduction will be (reated as a partial prepayment without any prepayment charge (v'hether or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payn<ut to Borrower will
constlitute oowaiver ol any right i action Borrower might have arising out of such overcharge,

25 Doices. All nolices given by Borrower or Lender in connection with this Security Ins'rminent must be in
writing. o notice o Borrower in connection with this Security Instrument shall be deemed to have been givea to Borrower
when maiiod by first elass mail +: when actually delivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall constiinle notice 1o all Borrowers unless Applicable Law expressly requires otherwise. The notice
address siall be the Property sddress unless Borrower has designated a substitute notice address by notice to Lender.
Borrovwor shall prompuly notils @ ender of Borrower’s change of address, If Lender specifies a procedure for reporting
Borrowor « change of address. tiien Borrower shall only report a change of address through that specified procedure. There
may b ol one designated nouce address under this Security Instrument at any onc time. Any notice to Lender shall be
given by deiivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated
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another nd:liess by notice 1o Baitower. Any nolice in connection with this Security Instrument shall not be deemed to have
been gio o Leader untit actndly received by Lender. I any notice required by this Security Instrument is also required
under A croable Law, the Apclicable Law requircinent will satisfy the corresponding requirement under this Security
Imstrunien

it Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by federal
law and the law ol the jurisdiction i which the Property is located. All rights and obligations contained in this Security
Instrunmry s¢ subject (o any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow (he partics to agree by contract or it might be silent, but such silence shall not be construed as a prehibition against
agreemun! by coniract.  In the event that any provision or clause of this Sccurity Instrument or the Note conflicts with
Applicuble Law fiel) conllict shall not affect other provisions of this Security Instrument or the Note which can be given
effect vwitli..ut the conflicting provision.

- ased inihigseeurity tostrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or werds ol the feinfinine zender: (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word " gives sole diserction without any obligation to take any action.

I7. Borrower’s Cony_sBorrower shall be given one copy of the Note and of this Sccurity Instrument.

15, Transfer of the Froporty or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” nweans any legal or benificial interest in the Property, including, but not limited to. those beneficial interests
transfericd 1na bond for deed, contracidur deed. installment sales contract or escrow agreement, the intent of which is the
transfer ol titde by Borrowver at a future d=ic..o a purchaser.

tootb orany part ol the Property or apg-Interest in the Property is sold or transferred (or if Borrower is not a natural

person ¢ eenclicial neres m Borrowel is sold or transferred) without Lender’s prior wrilten consent, Lender may
require ivocceadine payineid in Ol of all sums sedured by this Sccurity Instrument.  However, this option shall not be
exerciszod v bonderaf such exer ise is prohibited by Applicable Law.

I Donder exercises this option, Lender shall'zivé Borrower notice of acceleralion. The notice shall provide a period
of not lux thant 30 days ren the date the notice is givern in accordance with Scction 15 within which Borrower must pay all
sums s by this Security Instrumnent. If Borrower fail( to pay these sums prior to the expiration of this period, Lender
may el oy remedies permitiod by this Security Instrumest wiithout further notice or demand on Borrower.

Ui Borrower’s Right to Reinstate After Acceleradicas If Borrower meets certain conditions, Borrower shall
have (it to have enforcenent of this Security Instrument discoriinzued at any time prior to the earliest of: (a) five days
before <1 ol the Property pursiaing to Section 22 of this Security Insirynieat; (b) such other period as Applicable Law might
specily tor the twnmination of Borrower’s right to reinstate; or (c) entry 0. a judgment enforcing this Security Instrument.
Those voniditons are that Borrovwer: (a) pays Lender all sums which thesn would be duc under this Security Instrument and
the Note i no aceeleration had occurred; (b) cures any default of any other doverants or agreements; (c) pays all expenses

incurred 1 enforeing this Securiy lnstrument, including, but not limited to, reasorable attorneys’ fees, property inspection
and valuation lees. and otlser fees incurred for the purpose of protecting Lender’s infersst in the Property and rights under this
Security Instrument: and (d) takes such action as Lender may reasonably rcquire to assure that Lender’s interest in the
Property cnd rights under this Security Instrument, and Borrower’s obligation to pay he’sums secured by this Security
Instruie: . shall continne uncimnged unless as otherwise provided under Applicable Law. Lender may require that
Borrower oy such reinstatement sums and expenses in one or more of the following forms, as se’cted by Lender: (a) cash
(b)Y money ordor: (€) certified checle bank check, treasurer’s check or cashier’s check, provided ary such check is drawn
upon an asiitnion whose deposits are insured by a federal agency, instrumentality or entity; = 7a) Electronic Funds
Translor Lipen refustatement by Borrower, this Security Instrument and obligations secured heriby shall remain fully
effective o+ i o acceleration il occurred. However, this right to reinstate shall not apply in the case ¢f aceeleration under

Section:

2 Sale of Note; Chinge of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(togetin hideis Sccuriny Instr iment) can be sold one or more times without prior notice to Borrower. A sale might result
inachare - inthe entity (knowit as the ~“Loan Servicer™) that collects Periodic Payments duc under the Note and this Security
Instrunicsi ol performs other morigage loan servicing obligations under the Note, this Sccurity Instrument, and Applicable
Law. T o also might be one o more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Losis ovicer, Borrower witt be given written notice of the change which will state the name and address of the new
Lean e orsihe address to which pavments should be made and any other information RESPA requires in connection with
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a noticu v irauster of servicing. Il the Nole is sold and thereafter the Loan is scrviced by a Loan Servicer other than the
purchascr o the Note. the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be

transferset 1o ¢ successor Loan Scrvicer and are not assumed by the Note purchascr unless otherwise provided by the Note
purchii::

Souher Borrewer nor Lender may commence. join, or be joined to any judicial action (as either an individual
Hitigant . oonwimber of o Slass) that arises from the other party’s actions pursuant (o this Security Instrument or that alleges
that the +irer party has breachoed any provision of. or any duty owed by reason of, this Security Instrument, until such
Borrowor oo Lander has notified thie other party (with such notice given in compliance with the requirements of Section 15)
of such uiteged breach and aflorded the other party hereto a reasonable period afier the giving of such notice to take
corrective notion Al Applicable Law provides a time period which must elapse before certain action can be taken, that time
period wii be decined®to be reasonable for purposes of this paragraph, The notice of acceleration and opportunity to cure
given s | arresver purstant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed o itisly the neticdand opportuaity to take corrective action provisions of this Section 20.

2 Harzardous Sdpstances, As used in this Section 21: (a) “Hazardous Substances™ are those substances defined
as loxic ¢ hazardous substunces, pollutants. or wastes by Environmental Law and the following substances; gasoline,
keroscine ther [Tammable or toxio/prirolenin products, toxic pesticides and herbicides, volaiile solvents, materials containing
asbestos or [ormaldehyde, and rolizactive materials; (b) “Environmental Law”™ means federal laws and laws of the
jurisdictiv: where (he Property is locaied that relate to health. safety or environmental protection; (c) “Environmental
Cleanup” icludes any response actionw.reriedial action, or removal action, as defined in Environmental Law; and (d) an
“Envirein: catl Condition”™ means o condition fat can cause, contribute to, or otherwise trigger an Environmental Cleanup.
Parrower shall net cause or permit (e presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten (o relense any Hazardous Substances, o o in the Property. Borrower shall not do, nor allow anyone else to do,

anythir: - xovne the Properts (o) that is in viciaZon of any Environmental Law, (b) which creates an Environmental
Condition o tovavhich, due 1o the presence. use, or<ielease of a Hazardous Substance. creates a condition that adversely
affects th -alhwe of the Property. The preceding two sentznces shall not apply to the presence, use, or storage on the Property
of smal! «; wnritics of Harardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintciiie o of the Property (including. but not limited to, hazzr@sas substances in consumer products).

Borrovior halt promptly give Lender written notice of (a) any investigation, claim, demand. lawsuit or other action by any
governiie Ll ae regulatory ageney or private party involving the ‘©rdparty and any Hazardous Substance or Environmental
Law of =" 'h Barrower has actual knowledge, (b) any Envirommental ©cndition, including but not limited to, any spilling,
leaking. I sharge. relense or thrant of release of any Hazardous Substande, and (c) any condition caused by the presence, use
or relei=c v hzardous Substance which adversely affects the value of4iic Pronerty. If Borrower learns, or is notified by
any go nental or repulatory authority, or any private party. that any ren'oval or other remediation of any Hazardous
Substar. - rivuiing the Properts is necessary. Borrower shall promptly take all 1iccessary remedial actions in accordance with
Envirci el Lo, Nothing herein shall create any obligation on Lender for an Ervironmental Cleanup.

BUN-UTNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22 Acceleration; Remedies. Lender shall give notice to Borrower prior to acce!ciation following Borrower’s
breach ol sny covenant or agreement in this Security Instrument (but not prior to accelzintion under Section 18
unless A plicalle Law provides otherwise). The notice shall specify: (a) the default; (b) the a:tion required to cure
the defa s (e a date, not less than 30 days from the date the notice is given to Borrower, by vni<i the default must
be curea: Lad {d) that failure io cure the default on or before the date specified in the notice may resnlt in acceleration

of the ~uiiv secured by this Sceurity Instrument, foreclosure by judicial proceeding and sale of (he Property. The
notice shxif further inform Borrower of the right to reinstate after acceleration and the right fo.assert in the
forcclosu: - proceeding the non-cxistence of a default or any other defensec of Borrower to acceleration and
foreclosu .. 17 1he default is not cured on or before the date specified in the notice, Lender at its option may require

immediii v ment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Scour:y fastroment by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing

the reneles nrovided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.
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Helease, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Porrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Suionlyalthe fee is paid to a third party for services rendered and the charging of the fee is permitted under
aiver of Homestead.  Tn accordance with Illinois law. the Borrower hereby releases and waives all rights

cwirtue of the Himois honiestead exemption laws.
Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the

avernge required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower s expense to
wler s nterests i Borrower s collateral.  This insurance may, but need not, protect Borrower s interests. The

i endorpurchases nay not pay any claim that Borrower makes or any claim that is made against Borrower in
vin theCellateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
s evidence that Borrower has obtained insurance as required by Borrower s and Lender s agreement. If Lender

ssumnee o the collateral. Borrower will be responsible for the costs of that insurance, including interest and any

ss c.oender gl inpose in connection with the placement of the insurance, until the effective date of the
or xpiration ot (e insurance. The costs of the insurance may be added to Borrower s total outstanding balance
Phe costs of thtsinsazance may be more than the cost of insurance Borrower may be able to obtain on its own.

SNING BLLONW, Porrower accepls and agrees to the terms and covenants contained in this Security
ai i any Rider exccuted by/serrower and recorded with it.

WZMQL_’ (Seal)

DONALD M. CARLSON -Berrower
{Printed Namej

[

IPlease Conplote}

a3 (Seal)
LiFA d CARTLSON -Borrower
IPrinted Name]

Pleasa Conplete]

(Seal)
-Borrower

[Printed Name]

(Seal)
-Borrower
[Printed Namej}

— - ~— fAcknowledgment on Following Pagej — . __
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fore me the undersigned authority, on this day personally appcared  DONALD M. CARLSON and LINA H
CART .+
known

3y
s roveddosne through an identity card or other document) to be the person(s) whose name is subscribed to
the foro - o cstrumensfad acknowledged to me that hﬁ/she/they executed the same for the purposes and consideration

thercin - il day of 'A‘@’(? l . aﬁ’o ‘{ .

ey . (‘LP
~er under my hand oad scal on this 2% -

S TN

- . Notary Public! ' {Printed Name]
I ion
OFFICIAL SEAL My Commission Expires:
\or DAVID RADKE
ARY PUBLIC, STATE 0% ILLINO)
MY COMMISSION EXPIRES .‘:‘75":(‘-055
S N N N N

R TN SN
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CONDOMINIUM RIDER

THIS CONDOMINGIM RIDER is made this 23rd  day of April 2004 ,
and 1 neerporated into and #holl be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Desd the “Security ITnstrumgns®™) of the same date given by the undersigned (the “Borrower™) to secure
Beow o Nowetwo LoanCity.~om Inc., a Califeornia Corporation

(the “Lender™)
of the o date and covering the Property described in the Security Instrument and located at:

217 W. WASHINGTON #1901, CHICAGO, IL. 60606
[Property Address]

Tho o spaty meludes a unit i, together with anardivided interest in the common elements of, a condominium
proos HITOARTT ase
Cl' CENTER CLUB CONDOMINIUM

[Name of Condominium Project]

(ti. ~ ncominium Project”) If the owners association ¢¢ other entity which acts for the Condominium Projecct
(th - weers Association”) holds title to property for the benefit or use of its members or shareholders, the
Prow v lso includes Borrower’s interest in the Owners Asseliation and the uses, proceeds and benefits of
Boo o iterest,

CONDOMINIUM COVENANTS. In addition to the cevinants and agreements made in the Security
In=ive ents Borrower and Lender further covenant and agree as follows:

A Coodominium Obligations. Borrower shall perform ali.of J3orrower’s obligations under the
Cora mbnum Project’s Constituent Documents.  The “Constituent Documénis’) are the: (i) Declaration or any
otl e ocment which ereates the Condominium Project; (ii) by-laws; (iii) vod< or regulations; and (iv) other
equin cen documents, Borrower shall promptly pay, when due, all dues and assessimaonts imposed pursuant to the
Censruent Documents.,

B Property Insurance. So long as the Owners Association maintains, with a generally accepted

s o mier. a1 tnaster” o “hlanket” policy on the Cendominium Project which is sati stactory to Lender and
Wi ddes insgranes ceverage in the amounts (including deductible levels), for the periods and against loss
byt aeds included within the term “extended coverage,” and any other hazards, includiig ‘out not limited
T Me: WO1750117 MIN: 100058310000139230

D e Candominium Rider — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 01/61
— N LIANCE SOURCE, INC.— Page 1 of 3 14502MU 0844 Rev. 10/03
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tageakes Tand floods. from which Lender requires insurance, then: (i) Lender waives the provision in

3 or e Pesiedic Payment to Lender of the yearly premium installments for property insurance on the
2 and (1) Botawer’s abligation under Section 5 to maintain property insurance coverage on the Property
s satistied 4 the extent that the required coverage is previded by the Owners Association policy.

Vohat Lender rgtpures as a condition of this waiver can change during the term of the loan.

Forrower shall gihved Taender prompt notice of any lapse in required property insurance ¢overage provided
suier or blanket polidy,

o the event of o dist*iution of property insurance proceeds in licu of restoration or repair following a
b Property. whether 1o the gnit or to common elements, any proceeds payable to Borrower are hereby
Jid shall be paid to Lendet for application to the sums secured by the Security Instrument, whether or
adnes with the exeess, il any, paid 2o-Borrower.

¢ Public Liability Insuranc:. Borrower shall take such actions as may be reasonable to insure that
neid Assoaciation maintains a public Miability insurance policy acceptable in form, amount, and extent of
oo Lender

. Condemnation. The proceeds of arlyaward or claim for damages, direct or consequential, payable
s in connection with any condemnaticd or other taking of all or any part of the Property, whether of
o ofthe common clements, or for any conveyedce,in lieu of condemnation, are hereby assigned and shall
o Lenters Suoeh proceeds shall be applied by Lender to the sums sccured by the Security Instrument as
Loeohection gl

: Lender’s Prior Consent. Borrower shall noiyericept after notice to Lender and with Lender’s prior
soesent. either partition or subdivide the Property o1 sortent to: (i) the abandonment or termination of
i Project. exeept for abandonment or terminatiZnirequired by law in the case of substantial
e by fire or ether casualty or in the case of a taking by ‘ondemnation or eminent domain; (ii) any
wit o any provision of the Constituent Documents if the provision is for the express benefit of Lender;
atioss of prolessional management and assumption of self-mariage nent of the Owners Association; or

“ion which would have the effect of rendering the public liabilivindurance coverage maintained by the
Sesocrztion unaceeplable to Lender.,

i Remedies. I Borrower does not pay condominium dues and assessments when due, then Lender

heni Any amounts disbursed by Lender under this paragraph F sh<“-~bscome additional debt of
aseeured by the Sceurity Instrument. Unless Borrower and Lender agree to-other terms of payment,
seomts shall hear interest from the date of disbursement at the Note rate and shall be payable, with
foon notice from Lender to Borrower requesting payment.

[Signatures on Following Page]

- Single Family - - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 01/01
OURCE INC.—- Page 2 of 3 14502MU 08/04 Rev. 10/03
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BY SIGMING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Conrdondoum Bides

amecd %Léz"“‘ - (Seal) (Seal)

XAy M, CARTSON T -Borrower LINA H CARLSON -Borrower
(Seal) (Seal)
- T -Porrower -Borrower

[Sign Original Only]

e oa pi: W01750117
Mulisee < ondopinium Rider - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 01/01
=T i EXDCLAANCE SOLERCE. INOC— Page 3 of 3 14502MU 08/04 Rev. 10/03
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1-4 FAMILY RIDER
(Assignment of Rents)

Loar fio: WO1750117 MTN: 100058310000139230

CHIS 1T-37EANILY RIDER is made this 23rd day of April, 2004 s
ani muarporated nRoaind shall be deemed to amend and supplement the Mortgage, Deced of Trust, or Security
Do Thecurnity fesipdnent™) of the same date given by the undersigned (the “Borrower”) to secure
Be e Newww yoandity.cam Ine., a California Corporation

(the “Lender™)
of e s date and covering the Property described in the Security Instrument and located at:

212 W. WASTIINGTON #1501, CHICAGO, II, 60606
[Properiy Address]

b FAMILY COVENANTS. In-addition to the covenants and agreements made in the Security
Tnsinnnens Borrower aind Lender further covenardc 4nd agree as follows:

ADDITIONAL PROPERTY SUBJSIICT TO THE SECURITY INSTRUMENT. In addition to
the Preceny deseribed in Seeurity Instrument, the folle wing items now or hereafter attached to the Property to the
Cxioi e are tixiures are added to the Property descrintion. and shall also constitute the Property covered by the
Scoora Patrnment: building materials, appliances and gcods of every nature whatsocver now or hereafter located
in. o or wsed. or intended to be used in connection with the Praperty, including, but not limited to, those for the
pescs of supplying or distributing heating, cooling, electricity. gas, water, air and light, fire prevention and
Ling apparntus, sccunity and access control apparatus, plurating, bath tubs, water heaters, water closets,
S8 stoves. refrigerators, dishwashers, disposals, washers, diycrs, awnings, storm windows, storm doors,

[

511
ser inds. shades. curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all i by including replacements and additions therete, shall be deemcd to k¢ and remain a part of the Property
con o the Seennity Instrument. . All of the foregoing together with the Troperty described in the Security
Ins i (or the Leasehold etate if the Security Instrument is on a leascholdY are raferred to in this 1-4 Family
Rivr e othe Securin Instrument as the “Property.”

LSt GF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make
@i the use of the Property or its zoning classification, unless Lender has agreed in writing to the change.

Beew s oshall compty with all laws, ordinances, regulations and requirements of ary governmental body

apj dvenl o the Property.
©. SLBORDINATE LIENS. Except as permitted by federal law, Borrower shall-acl allow any lien
Bt rics e the Seeurfty Tnsteument to be perfected against the Property without Lender’s prior writlen-permission.
o B _ - Initials: ﬁ’\/c
S cistaie d Family Rider Fannice Mao/Freddie Mac UNIFORM INSTRUMENT Form 3170 01/01
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I RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
oth=r ivoads tor which insurance is required by Section 5.
BORROWER'S RIGHT TO REINSTATE” DELETED. Scction 19 is deleted.
. BORROWLER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section
6 coneorning Borprwer’s occupancy of the Property is deleted.
G ASEMLMMENT OF LEASES. Upon Lender’s tequest after default, Borrower shali assign to Lender
of the Prlipelts and all security deposits made in connection with leases of thc Property. Upon the

all o

ass amirenis Lender shidivheve the right to modify, extend or terminate the existing leascs and to execute new
feo oo SOnc e e JAceiion, As used in this paragraph G, the word “lease™ shall mean “sublease” if the
Seoomine cstrinen s on o leadchold.

Pl ASSIGNMENTOF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
P abselurely and uncondiGioralty assigns and transfers to Lender all the rents and revenues (“Rents”) of
qy. regardluss of te whors the Rents of the Property are payable. Borrower authorizes Lender or
rents to collect the Rents, and agiecs that each tenant of the Property shall pay the Rents to Lender or
gent<s However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
sRuant to Section 22 of the Securiry Ynstrument and (ii) Lender has given notice to the tenant(s) that the

=8
oo

Reris i 1o be 1o Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment
ar. et s assigenian for additonal security onlys

Lender gives notices of default to Boirowar (i) all Rents reccived by Borrower shall be held by
B voas trustes for the benetit of Lender only, to be applied to the sums sccured by the Security Instrument;

(i1 shall be entitled (o collect and receive all of the Rents of the Property; (iti) Borrower agrees that each
tercat ot ihe Property shall pay all Rents due and unpaid-er’ Lender or Lender’s agents upon Lender’s written

devinnd e the tenant: (v ) unless applicable law provides oihCriise. all Rents collected by Lender or Lender’s
agonis bl be applicd first to the costs of taking control of and pia'aging the Property and collecting the Rents,
incouchi o0 but not limited 1o, attorneys’ fees, receiver’s fees, premiums on receiver's bonds, repair and
i ieiiLoe Costs Insurance premiums, taxes, assessments and oihor chesges on the Property, and then to the
sut s sessred by the Securitny Instrument; (v) Lender, Lender’s agents «r any iudicially appointed receiver shall

be iable o oaccount for only those Rents actually received; and (vi) Lender/shall be entitled to have a receiver
lo ke possession of and manage the Property and coilect the Rerits and profits derived from the

appoine
Preseriy —cithent e showing as to the inadcquacy of the Property as security.

Thihe Rents of the Property arc not sufficient to cover the costs of taking coatrol of and managing the
Proserss oad of collecting the Rents any funds expended by Lender for such purposes thall become indebtedness
ol orre vr o Lender seenred by the Security Instrument pursuant to Section 9.

olveser represents and warrants that Borrower has not executed any prior assighmer t of the Rents and
hic s o sFormed, and will not perform, any act that would prevent Lender from exercising 1ts oghts under this
par o
L.oam 1o: We1750117 Initialsf

Muiistuie o J Famils Rider —Fannic MaoFroddie Mac UNIFORM INSTRUMENT Form 3170 01/01
— OO L TANCE SOURCE, TNC— Page 2 0f 3 14503MU o8/0¢
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anpl e e

MO,

Pondersor Londiar’s ugents or a judicially appointed receiver, shall not be required to enter upon, take
roi or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
durTswests e ajudicially appointed receiver, may do so at any time when a default occurs. Any application
cn all foe cure or wiive any default or invalidate any other right or remedy of Lender. This assignment
21 Uthe @ty shall Crminate when all the sums secured by the Security Instrument are paid in full.

CRQSSMEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
b sder has piivterest shall be a breach under the Security Instrument and Lender may invoke any of the
s surmitied by dneSecurity Instrument.
VSTGNING B0V, Borrower accepts and agrees to the terms and provisious contained in this 1-4
Caly s er

atddm &Q\_-‘ " (bea) (Seal)

Al M. CARLSON -Borloweer LINA H CARLSON -Borrower
I (Seal) a {Seal)
-Borrower -Borrower

nic Mue/Freddie Mac UNIFORM INSTRUMENT

Page 3 of 3
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STREET ADDRESS: 21U N@(Fﬂ_g ICAL < O PY
CITY: CHICAGO
TAX NUMBER: 17-09-444— {24-1145

LEGAL DESCRIPTION:
PARCEL 1:

UNIT 1901 AND P5-2 IN CITY CENTER CLUR CONDOMINTUM, AS DELINEATED ON A PLAT OF SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL A:

SUB LOTS 1 TO 8 IN THE CANAL TRUSTEES SUBDIVISION OF LOT 5 IN BLOCK 41 IN THE ORGINAL
TOWN OF CHICAGC IN SECTION 92, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRED PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS ALSO THE VACATED 10 FOOT ALLEY LYING SOUTH OF AND
ADJONING LOT 4 AFORESAID AND LYING NORTH OF AND ADJONING LOTS 5 TO 8 IN THE SUBDIVISION
OF LOT 5 AFORESAID, VACATED BY ORDINANACE RECORDED JULY 10, 1907 AS DOCUMENT NUMBER
4064413

PARCEL B:

LOT 6 IN THE ORCINAL TOWN OF CHICAGO IN SECTION 9, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINJITAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL C:

SUB LOTS 1 AND 2 IN CZNA2L, TRUSTEES SUBDIVISION OF LOT 7 IN BLOCK 41 TN THE ORGINAL TOWN
OF CHICAGO IN SECTION £, /TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL D:

SUB LOT 3 IN CANAIL TRUSTEES SUBJIVISION OF LOT 7 IN BLOCK 41 IN THE ORGINAL TOWN OF
CHICAGO IN SECTION 9, TOWNSHIP 39 NARTH, RANGE 14 EAST OF THE THIRD PRINCIPAI, MERIDIAN,
IN COCK COUNTY, ILLINOTIS DESCRIBED /.8 FOLLOWS: THAT PROPERTY AND SDACE WHTICH IS
CONTAINED WITHIN AND BETWEEN THAT CERTATIN HORIZONTAL PLANE LOCATED 42 .68 FEET ABOVE
CHICAGO CITY DATUM AND THAT CERTATN OTUER -IIORIZONTAL PLANE LOCATED 245.29%9 FEET ABOVE
CHICAGO CITY DATUM AND WHICH LIEE WITHIN THE BOUNDARTES PROJECTED VERTICALLY OF THE
FOLLOWING DESCRIBED PART OF SAID TRACT; BHGINNING AT A POINT ON THE SOUTH LINE OF SAID
TRACT, 79.14 FEET BAST OF THE SOUTHWEST CORIILE; THENCE MNORTH 62.52 FEET; THENCE EAST
83.36 FEET; THENCE NORTH 118.31 FEET TO THE NOFTH LINE OF SATID TRACT; THENCE EAST ALONG
SATD NORTH LINE 59.60 FEET TC THE NORTHEAST CORNFR OF TRACT; THENCE SOUTH ALONG EAST
LINE OF TRACT, 180.83 FEET TO THE SOUTHEAST CORNER OF TRACT; THENCE WEST ATONG SOUTH
LINE OF TRACT 142.96 FEET TO THE POINT OF BEGINNINYG WHTCH PLAT OF SURVEY IS ATTACHED TO
THE DECLARATION OF CONDOMINIUM RECORDED A& DOCUMENT N/MB.IR 09109980 AS AMENDED FROM TIME
TO TIME; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: NON-EXCLUSIVE EASEMENT FOR ACCESS, INGRESS AND ECRESLS FOR 'THE BENEFIT OF
PARCEL 1, AS CREATED BY DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS AND
EASEMENTS MADE BY CITY CENTER LOFTS L.L.C. AND LASALLE NATIONAL BANK, AS TRUSTEE UNDER
TRUST AGREEMENT DATED JUNE 1, 1998 AND KNOWN AS TRUST NUMBER 122802 RECORDED AS DOCUMENT
98530391.

CLEGALIDD




