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DEFINITIONS

Words used in multiple scctions of this document are defined below and other words <iae defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated April). 23, 2004
together with all Riders to this document.

(B)  “Borrower”is DONALD M. CARLSON

. Borrower is the mortgagor under this Secusity Instrument.

(8] “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026,
Flint. Ml 48501-2026, tel. (888) 679-MERS.
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16))) “Lender”is LoanCity.com Inc., a California Corporation
Lender is a corporation organized and existing under the laws of
California . Lender’s address is 5671 Santa Teresa Boulevard,

Suite 100, San Jose, CA 95123

(E) “Note” means the promissory note signed by Borrower and dated April 23, 2004
The Note states that Borrower owes Lender two hundred eighteen thousand and NO/100ths
Dollars (U.S. $ 218,000.00 )

plus interest. Bopiow:r has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than May /1, 2034

(F} “Property” mcans (he property that is described below under the heading “Transfer of Rights in the Property.”

(&) “Loan™ means the dobt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Note. and all sums due under this Scearity Instrument, plus interest.

(H) “Riders™ means all Riders to this Security Instruinent that are executed by Berrower. The following Riders are to
be executed by Borrower [check box as arpli_able]:

[[J Adjustable Ratc Rider Ed (Condominium Rider [ Second Home Rider
[ Balloon Rider [J Fiadned Unit Development Rider [] Biweekly Payment Rider
I-4 Family Rider [ Rewvucrois Trust Rider

[ Other(s) fspecify]

(I “Applicable Law” means all controlling applicab’e fcderal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as'we'i-as all applicable final. non-appealable judicial opinions.

(@) “Community Association Ducs, Fecs, and Assessments” pieans all ducs, fees, assessments and other charges that
are irmposed on Borrower or (hie Property by a condominium associaticn, loracowners association or similar organization.

(K) “Elcctronic Funds Transfer” means any transfer of funds. oth=."than a transaction originated by check, draft, or
similar paper instnunent. which is initiated through an electronic terminal, telepnoni: instrument, computer, or magnetic tape
so as to ordcr, instruct, or authorize a financial institution to debit or credit an acezurit. Such term includes, but is not limited
to. point-of-sale transfers. automated teller machine transactions. transfers imitinzel by telephone, wire transfers, and
automated clcaringhouse transfers.

(L) “Escrow Items” mcans those items that are described in Section 3.

(M) “Miscellaneous Proceeds™ means any compensation. scttlement, award of damages, o1 pro: eeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) datiase 5, or destruction of,
the Property: (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lisa «f condemnation; or
(iv) misreprescntations of. or omissions as to. the value and/or condition of the Property.

MmN “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
2ag p g 1t Py »

(O “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

[Lg] “RESPA” means the Real Estate Scttlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation. Regulation X (24 C.F.R. Parl 3500), as they might be amended from time to time, or any additional or successor
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legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements and restriclions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not
qualify as a “federally related mortgage loan” under RESPA.

Q) “Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party
has assuimed Borrower’s obligations under the Note and/or this Security Instrumnent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instramneat secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note: and (ii) the p<iformance of Borrower’s covenants and agreements under this Security Instrument and the Note. For
this purpose. Borrower dces hercby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and (¢ the successors and assigns of MERS the following described property located in the
County [Type of Recording Jurisdiction]
of COCK
[Name of Recording Jurisdiction]

LEGAL: DESCRIPTION ATTAC-LD HERETO AND MADE A PART HEREQF.

Parcel Identification No: 17-15-107-049-1011

which currently has the address ol 22U S, MICHIGAN #1802
[Sireet]

. lllinois (“Property Address™):

CHICAGO [city] 126‘100 g ‘% %]

TOGETHER WITH all the improvements now or hereafter erectzd on the property, and all easements,
appurtenances, and fixtures now or hercafter a part of the property.  All replacemenis.#nd additions shall also be covered by
this Securily Instrument. All of the forcgoing is referred to in this Sccurity Insirument as the “Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrgwer in this Security Instrument, but,
if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s, successors and assigns) has the
right: to exercise any or all of thosc interests. including, but not limited to, the right to foreclose and.sell the Property; and to
take any action required of Lender including, bul not limited to, releasing and canceling this Secu'ity Iastrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed und has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encuribrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, sibject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiclion to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall

pay when duc the principal of, and interest on. the debt evidenced by the Note and any prepayment charges and late charges
Ioan No: W01750112
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due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note
and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender
as payment under the Note or this Security Instrument is returncd o Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check. bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payvments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
payment or partial‘gay nent if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial gayment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such/pa’rment or partial pavments in the future. but Lender is not obligated to apply such payments at the
time such payments are acecpred. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funus~« <nder may hold such unapplied funds until Borrower makes payment to bring the Loan current.
If Borrower docs not do so wudin a reasonable period of time. Lender shall either apply such funds or return them to
Borrower. If not applied earlier, srci: funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offsct or/claim which Borrower might have now or in the future against Lender shall relieve
Borrower from imaking payments duco under the Note and this Sccurity Instrument or performing the covenants and
agreements sccured by this Security Instruinant,

2. Application of Payments or Prozcods. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the'following order of priority: (a) interest due under the Note; (b) principal due
under the Note: (¢) amounts due under Section 5. Snch payments shall be applied to each Periodic Payment in the order in
which it became due. Any remaining amourntts shaii 0c apolied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal halance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge, If more than one
Periodic Payment is outstanding, Lender may apply any payizercreceived from Borrower to the repayment of the Periodic
Payments if, and (o the extent that. each payment can be paid in §%./To the cxtent that any excess exists after the payment is
applied to the full payment of onc or more Periodic Payments. such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment chargcs 2.d then as described in the Note.

Any applicaton of payments, insurance proceeds, or Miscellancovu's Proceeds Lo principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodie 1 ayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the dty Piriodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds™} to provide for payiment of amcun’s due for: (a) taxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encuimorance on the Property; (b) leasehold
payments or ground rents on the Property. if any: (¢) premiums for any and all insurance required by Lender under Section 5,
and (d) Mortgage Insurance premiums, if any, or any sums payvable by Borrower t¢ _erder in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Scclion 10. These items e called “Escrow Items.” At
origination or at any time during the term of the Loan. Lender may require that Comununiy Asseciation Dues, Fees, and
Assessiments, if any, be escrowed by Borrower, and such dues, {ces and assessments shall be an Escro v Item. Borrower shall
promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pa; i <nder the Funds for
Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Iteris Lender may waive
Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any timec. Any such walvel may only be in
writing. In the event of such waiver, Borrower shall pay directly. when and where payable, the amounts due fr any Escrow
Ttems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed (o be a covenant and agreement contained in this Security Instrument, as
the phrase “covenant and agreeinent” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
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revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocalion. Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendcr may, at any time. collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or othenwvise in accordance with Applicable Law.

The Funds shall be held in an institulion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shali not charge
Borrower for holdiig ¢nd applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrowerinterest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in wilting or Applicable Law rcquires interest to be paid on the Funds, Lender shall not be required to pay
Borrower any interest or“esinings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be
paid on the Funds. Lendcr clirligive to Borrower, without charge. an annual accounting of the Funds as required by RESPA.

If there is a surplus of Finds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess [unds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as rcquircd Ly RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA. briin no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lenderansiil notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the defliciency in ~Coordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums sectred by this Security Instrumcent, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Licns. Borrower shall paya’i taxes, assessments, charges. fines, and liimpositions attributable to the
Property which can attain priority over this Security instzument, leasehold payments or ground rents on the Property, if any,
and Comnmunity Association Dues. Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which kas siority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by th= Yiel in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good izith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the epigrcement of the lien while those proceedings are
pending. but only until such procecdings are concluded; or (c) secures froin ‘nc holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Sccurity Instrument. If Lender detes.iunes that any part of the Property is subject to a
lien which can altain priority over this Security Instrument, Lender may give Borro ver a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shall satisfy the lieir-orake one or more of the actions set forth
above in this Section 4.

Lender may requirc Borrower to pay a one-time charge for a real estate tax veriticition and/or reporting service used
by Lender in counection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, havzards included within the term “extended coverage,” and any Giher tiezards including, but not
limited to. earthquakes and floods, for which Lender requires insurance. This insurance shall be. marntained in the amounts
(including deductible levels) and for the periods that Lender rcquires. What Lender requires pursusat to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject 1o Lender’s right 1o disapprove Borrower’s choice. which right shall not be exercised unreasonably. Lender
may require Borrower to pay, in connection with this Loan, either: (a) a one-lime charge for flood zoie s.etermination,
certification and tracking scrvices: or (b) a one-time charge for flood zone determination and certification services and
subsequent charges each lime remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails (o maintain any of the coverages described above. Lender may obtain insurance coverage, at
Lender’s option and Borrower’s cxpense. Lender is under no obligation to purchase any particular type or amount of
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coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the
Property, or the contents of the Property. against any risk. hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional dcbt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disburscment and shall be payable, with such intcrest, upon notice from Lender to Borrower requesting
payment.

All insurance policies rcquired by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies. shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss pavis. Lender shall have the right to hold the policies and renewal certificates, If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwisc required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clausc and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of 1oszFurrower shall give prompt notice to the insurance carricr and Lender. Lender may make proof
of loss if not made promptly vy 2errower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insyiance was rcquired by Lender. shall be applied to restoration or repair of the Property, if
the restoration or repair is economi‘ziiy feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to *uid such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been comipleled to Lender’s satisfaction, provided that such inspection shall be undertaken
prompily. Lecnder may disburse proceeds for-die repairs and restoration in a single payment or in a series of progress
pavments as the work is complcicd. Unless a1 agireement is made in writing or Applicable Law requires interest to be paid
on such insurance proceeds. Lender shall not be reiquired to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third partics, retained by Grrrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the resloration or repail = not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds sliall b2 applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may fileynogatiate and settle amry available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice fron Lender that the insurance carrier has offered to settle a
claim. then Lender may ncgotiate and settle the claim. The 30-day/pariod will begin when the notice is given. In either
event, or if Lender acquires the Property under Section 22 or otherwises Porrower hereby assigns to Lender (a) Borrower’s
rights to any insurance proceeds in an amounl not to exceed the amount: wipaid under the Note or this Security Instrument,
and (b) any other of Borrower’s rights (other than the right to any refund-2 unearmed premiums paid by Borrower) under all
insurance policies covering the Property. insofar as such rights are applicable (o th: coverage of the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay ameun’s unpaid under the Note or this Security
Instrument. whether or not then due.

6. Occupancy. Borrower shall occupy. cstablish, and use the Property as Borlower’s principal residence within
60 days after the execution of this Security Instrument and shall continue 1o occupy ti¢ Pioperty as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in veriting, which consent shall not
be unreasonably withheld, or unless extenuating circumstances cxist which are beyond Borrower’s-centrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Eorrcwer shall not destroy,
damage or impair the Property. allow the Property to deteriorate or comumit waste on the Property.  Wiktiier or not Borrower
is residing in the Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in valuc duc lo its condition, Unless it is determined pursuant to Section 5 that repair ¢r restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration.or damage. If
insurance or condenuation proceeds are paid in connection with damage to. or the taking of, the Property, Borrower shall be
responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse procecds for (he repairs and restoration in a single pavmenl or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient (0 repair or restore the Property, Borrower is not
relicved of Borrower’s obligation for the complection of such repair or restoration.

Ioan No: W01750112
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifyving such rcasonable causc.

8. DBorrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or arny persons or entities acting at the direction of Borrower or with Borrower’'s knowledge or consent gave materially false,
misleading, or inaccurate information or statcments to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower failg’to Derform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might <ignificantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such
as a proceeding in banliruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instnaunsug or to enforce laws or regulations). or (c) Borrower has abandoned the Property, then Lender
may do and pay for whacev<rds reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Securily Instrument. includinig pratecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can inclade, but are not limited to: (a) paying any sums secured by a lien which has priority over
this Security Instrument:. (b) appea’ing in court: and (c) paying rcasonablc atlorneys’ fees to protect its interest in the
Property and/or rights undcr this Scourity instrument. including its secured position in a bankruptcy proceeding, Securing the
Property includes, but is not limited to, =utesing the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes. elinunate buiiding or other code vieclations or dangerous conditions, and have utilities
turned on or off. Although Lender may take :ction under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lendcr ‘ncurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender nnder thiz’Scction 9 shall become additional debt of Borrower secured by this
Security Instruimncnt. These amounts shall bear interest at the Note rale from the date of disbursement and shall be pavable,
with such intcrest, upon notice from Lender to Borrower reqy.esting payment.

If this Sccurity Instrument is on a leasehold. Borrowerghiall comply with all the provisions of the lease. If Borrower
acquires fee litle to the Property, the leasehold and the fee title sk:a)l wot merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgagc Insvrance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in'cflect. If. for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage fasurer that previously provided such insurance and
Borrower was rcquired to make separately designated payments toward-die premiums for Mortgage Insurance, Borrower
shall pay the premiums required lo obtain coverage substantially cquivalent to tic Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insmancs previously in effect, from an altermate
mortgage insurer sclected by Lender. If substantially equivalent Mortgage Insurziice coverage is not available, Borrower
shall continue to pay te Lender the amount of the separately designated payinents that »ierw due when the insurance coverage
ceased to be in cffect. Lender will accept, usc and retain these pavments as a non-refundabile ioss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable. notwithstanding the fact that the Loaiy ’s ultimately paid in full, and
Lender shall not be required to pay Borrower any interest or earnings on such Joss reserve. Lender-2an no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lend>r rejuires) provided by an
insurer selected by Lender again becomes available, is obtained. and Lender requires separately desigiztzd payments toward
the premiuns for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of an-king the Loan and
Borrower was required to make scparately designated payments toward the premiums for Morigage TInsurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable lozs reserve, until
Lender’s requirement for Mortgage Insurance cnds in accordance with any written agrcement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. Thesc agreements are on terms and conditions
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that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may
require the morigage insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Morigage Insurance preniums),

As a result of these agreeinents, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower’s payments for Mortgage Insurance, in cxchange for sharing or modifying the
mortgage insurcr’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any otter terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, 7ad they will not entitle Borrower to any refund.

(b} Any such-igicements will not affect the rights Borrower has — if any — with respect to the Mortgage
Insurance under the Hom<iesvners Protection Act of 1998 or any other law, These rights may include the right to
receive certain disclosures,.t¢ request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automuticii'y, and/or to receive a rcefund of any Mortgage Insurance premiums that were
unearned xt the time of such canceflziion or termination.

11. Assignment of Miscellanesus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid 1o Lender.

If the Property is damaged, such Miscsllancous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is cconomically feasible and Lender’s security is not lessencd. During such repair and restoration
period, Lender shall have the right io hold such Misgellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensurc the work has been completed w'fiender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoratord in a single disbursement or in a series of progress payments as the
work is complcted. Unless an agreement is made in writing or Applicable Law requires inierest to be paid on such
Miscellaneous Proceeds. Lender shall not be required to say Borrower any interest or earnings on such Miscellancous
Proceeds. If the restoration or repair is not economically feasiblsar Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security insirument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shall be applied in th< erder provided for in Section 2.

In the event of a total taking. destruction. or loss in value‘of (b2 Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then/due, with the excess, if any, paid to Borrower.

In the event of a partial taking. destruction, or loss in value of !¢ Property in which the fair market value of the
Property immediately before the partial taking. destruction, or loss in value is ¢/{ual lo or greater than the amount of the sums
securcd by this Security Instrument inunediatcly before the partial taking, destrastizn, or loss in value, unless Borrower and
Lender otherwisc agree in writing, the sums secured by this Security Instrument shill be reduced by the amount of the
Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of <neé/sums secured immediately before
the partial taking. destruction, or loss in valuc divided by (b) the fair market value of {03 Pioperty immediately before the
partial taking, destruction. or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking. destruction, or loss in value of the Property in which thz-fair market value of the
Property imuncdiately before the partial taking, destruction, or loss in valuc is less than the amout of the sums secured
immediately before the partial taking, destruction, or loss in valuc. unless Borrower and Lender oineavise agree in writing,
the Miscellaneous Procceds shall be applied to the sums secured by this Security Instrument whether of pst the sums are then
due.

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the Opiposing Party (as
defined in the next sentence} offers to make an award to settle a claim for damages. Borrower fails to respond to Lender
within 30 days afler the dale the notice is given. Lender is authorized to collect and apply the Miscellancous Proceeds either
to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default il any action or proceeding. whether civil or criminal, is begun that, in Lender’s
Judgment. could result in forfeiture of the Praperty or other material imnpairment of Lender’s interest in the Property or rights
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under (his Sccurily Instruent. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture
of the Property or other malcrial impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Intei=st of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower, Lender sha:! not be required to comunence proceedings against any Successor in Interest of Borrower or to refuse
to extend time for paynent or otherwisc modify amortization of the sums sccured by this Security Instrument by reason of
any demand made by wie original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or re1ecd; including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy:

13. Jeint and Several LiaVility; Co-signers; Suceessors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. Howcver, any Borrower who co-signs this Security
Instrument but does not cxccute the Not=/(2 "co-signer”): {(a) is co-signing this Security Instrument only to mortgage, grant
and convey the co-signer’s interest in the Propssiy; under the terms of this Sccurity Instrument; (b) is not personally obligated
to pay the sums secured by this Security Insuwment; and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accounmeodations wi‘n 12gard to the terms of this Security Instrument or the Note without the co-
signer’s consent.

Subject to the provisions of Section 18. any-Seccessor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by T.ender, shall obtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released froin Borrower’s obligations and lability under this Security
Instrument unless Lender agrees to such release in writing. “The-covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successorsand assigns of Lender.

14. Loan Charges. Lender may charge Borrower feds 70r services performed in connection with Borrower’s
default, for the purpose of protecting Lender’s intercst in the Properiy ~p4 rights under this Security Instrument, including,
but not limmited to, attorncys” fees, property inspection and valuation fees. ’n regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrew/cr shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibite/t by this Security Instrument or by Applicable
Law.

If the Loan is subject to a law which sets maximum loan charges. and (i law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with (he Loar exieed the permitted {imits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to<ha permitted limit; and (b) any sums
already collected from Borrower which exceeded penmitted limits will be refunded to Borrow=n Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment & Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge ¢ vhefaer or not a prepayment
charge is provided for under the Noic). Borrower’s acceptance of any such refund made by direct pzyiment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conncction with this Security Inftrument must be in
writing. Any notice 10 Borrower in connection with this Security Instrument shall be deemed to have been [n7:n to Borrower
when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any
onc Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitule notice address by notice to Lender.
Borrower shall promptly notily Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Borrowei’s change of address, then Borrower shall only report a change of address through that specified procedure. There
may be onty one designaled notice address under this Security Instrument at any one time. Any notice to Lender shall be
given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated
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another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required
under Applicable Law. the Applicable Law requirement will satisly the corrcsponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agrec by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, zuch conflict shail not affect other provisions of this Security Instrument or the Note which can be given
effect withoult the confiicting provision.

As uscd in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the 1einiicine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole dissretion without any obligation to take any action.

17. Borrower’s Ceny.Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the ¥reporty or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property™ means any legal or bencficial interest in the Property. including, but not limited to, those beneficial interests
transferred in a bond for deced, contract-der deed, installment salcs contract or escrow agreement, the intent of which is the
transicr of title by Borrower at a future d2te 5 a purchaser.

If all or any part of the Property or apy-Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a benefictal inlerest in Borrowel is sold or transferred) without Lender’s prior written consent, Lender may
require inunediatc payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited Gy Applicable Law.

If Lender exercisces this option, Lender shali-gisc Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the daic the notice is giver in accordance with Section 15 within which Borrower must pay all
sums secured by this Secunity Instrument. If Borrower fails to pay these suins prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrumest »vithout further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleraticas If Borrower meels certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discoriiinued at any time prior to the earliest of: (a) five days
before sale of 1he Property pursuant to Section 22 of this Security Insiruzaeat: (b) such other pericd as Applicable Law might
specify for the termination of Borrower’s right to reinstate; or (c) cniry of a judgment enlorcing this Security Instrument,
Those conditions are that Borrower: (a) pays Lender all sums which thezn would be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any default of any other (ovenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, rezsosiable attorneys” fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting Lender’s in(crost in the Property and rights under this
Security Instrument; and (d) takes such action as Lender may reasonably require t4 agsure that Lender’s interest in the
Property and rights under this Sccurity Instrument, and Borrower’s obligation to pay _he/sums secured by this Security
Instrument, shall continuc unchanged unless as otherwise provided under Applicable Low.  Lender may require that
Borrower pay such reinstalement sums and expenses in one or more of the following forms, as sc'ceted by Lender: (a) cash;
(b) money order: (c) certified clieck, bank check, treasurer’s check or cashier’s check. provided ary_such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity, 7r *Q) Electronic Funds
Transfer. Upon rcinstatement by Borrower, this Security Instrumient and obligations secured heriby shall remain fully
effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case «f acceleration under
Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instnunent) can be sold one or more times without prior notice to Borrower. A sale might result
in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection with
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a netice of transfer of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations 1o Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the mcinber of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of. this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15)
of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action./(f Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deeimned to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given Lo Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the netic{and opportunity to take corrective action provisions of this Section 20.

21. Hazardous S:pstances. As used in this Section 21: (a) “Hazardous Substances™ are those substances defined
as toxic or hazardous substanies pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammmable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and rgJdisactive materials; (b} “Environmental Law” means federal laws and laws of the
Jurisdiction wherc the Property is locied that relate to health. safety or environmental protection; (c) “Environmental
Cleanup” includes any response action,. reriedial action, or removal action. as defined in Environmental Law; and (d) an
“Environmental Condition™ means a condition #iat can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or

threaten 1o release any Hazardous Substances. ord or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in visiat@on of any Environmental Law. (b) which creates an Environmental
Condition, or (c) which. due to the presence, use, orieiease of a Hazardous Substance. creates a condition that adversely
affects the valuc of the Property. The preceding two senfences.shall not apply to the presence, use, or storage on the Property
of small quantitics of Hazardous Substances that are genera/ly recognized to be appropriate to normal residential uses and to
maintenance ol the Property (including, but not limited to, hazar”cus substances in consumer products).
Borrower shall promptly give Lendcr written notice of (a) any imestigation, claim, demand, lawsuit or other action by any
governmental or regulaiory agency or private party involving the Prop arty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental “cudition, including but not limited to, any spilling,
leaking, discharge, relecase or threat of release of any Hazardous Substande, ‘and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value ¢iie Property. 1f Borrower learns, or is notified by
any govermental or regulatory authority, or any private party. that any ren'oval or other remediation of any Hazardous
Substance affecting the Property is necessary, Borrower shall promply take all riccessary remedial actions in accordance with
Environmenial Law. Nothing herein shall create any obligation on Lender for an Ervironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agiee as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to accelsration under Section 18
unless Applicable Law provides otherwise). The notice shall specify:  (a) the default; (b) the 2:tion required to cure
the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by vhi ‘. the default must
be cured; and (d) that failure to cure the default on or before the date spccified in the notice may resnlt in acceleration
of the sums sccured by this Security Instrument, foreclosure by judicial proceeding and sale of (he Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right o assert in the
foreclosure proceeding the non-cxistence of a default or any other defensc of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Sccurity Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing
the remedics provided in this Section 22, including, but not limited to, reasonable attorneys® fees and costs of title
evidence.
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fec is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. Tn accordance with Ilinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower s agreement with Lender. Lender may purchase insurance at Borrower s expense to
protect Lender s interests in Borrower s collateral. This insurance may, but need not, protect Borrower s interests. The
coverage that Lepaes purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in
connection witly’ (lie“collateral. Borrower may later cancel any insurance purchascd by Lender, but only after providing
Lender with evidense that Borrower has obtained insurance as required by Borrower s and Lender s agreement. If Lender
purchases insurance for t'ic collateral. Borrower will be responsible for the costs of that msurance, including interest and any
other charges Lender muay imposc in connection with the placement of the insurance, until the effective date of the
cancellation or expiration Ofihe insurance. The costs of the insurance may be added to Borrower s total outstanding balance
or obligation. The costs of ihe visurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW./Borrower accepts and agrees lo the termis and covenants contained in this Security
Instruiment and in any Rider exccuted by Dorrower and recorded with it.

PmwtIn(A__ (sead

DONATD M. CARLSON -Borrower
{Printed Name}

Wilnesses:

Printed Naine:

[Please Complete]

(Seal)

-Borrower
{Printed Namej

Printed Name:

[Please Complete]

(Seal)
-Borrower

{Printed Name]

(Seal)

-Borrower
{Printed Name]

[Acknowledgment on Following Page]
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State of §
§
County of ___ u“—@ \Q — §

Betore me the undersigned authority, on this day personzlly appeared  DONALD M, CARLSON

known to me (or proved/t-me through an identity card or other document) to be the person(s) whose name is subscribed to
the forcgoing instrumerd, sl acknowledged to me that he/she/they executed the same for the purposes and consideration

therein expressed. - y
Given under my hand.4ndscal on this Q_ 5 - day of A‘P ¢! [ s ;2 o Y .
(Scal) _ n ?\) K
e AW ~—y Notary Public ~ {Printed Name}
FE. OFFICIAL “SEAL" My Commission Expires:

DAVID RADK'-
NOTARY PUBLIC, STATE OF U LINOIS
MY COMMISSION EXPIRES 3/2€/201)5
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CONDOMINIUM RIDER

THIS CONDCMMIUM RIDER is made this 23rd  day of April 2004 .
and is incorporated into and. shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrumz=ni”) of the same date given by the undersigned (the “Borrower™) to secure
Borrower’'s Note to  Loancity.cam Inc., a Caiifornia Corporation

(the “Lender™)

of the same date and covering the Prapertv. described in the Security Instrument and located at:

330 S. MICHIGAN #1802, CHICAGO, IL 60604
[Property Address]

The Property includes a unit in, together with'ar’ vidivided interest in the common elements of, a condeminium

project known as:

RESTDENCES AT 330 S. MICHTIGAN
[Name of Cor dominivm Praoject]

(the “Condominium Projcct™). If the owners association 4r bther entity which acts for the Condominium Project
(the “Owners Association™) holds title to property for tic Lenefit or use of its members or shareholders, the
Property also includes Borrower’s interest in the Owners Adscciation and the uscs, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the cev/énants and agreements made in the Seccurity
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform ail.of Borrower’s obligations under the
Condominium Project’s Constituent Documents, The “Constituent Documeits | are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (iii) vodc et regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assess merts imposed pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, yvith a generally accepted
msurance carrier, a “master” or “blanket” policy on the Condominium Project which is sat’sfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the poricdssand against loss
by fire, hazards included within the term “extended coverage.” and any other hazards, includiag, bat not limited
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to, earthquakes'and floods, from which Lender requires insurance, then: (i) Lender waives the provision in
Section 3 for the Periodic Payment to Lender of the yearly premium installments for property insurance on the
Property; and (ii} Brrrower’s obligation under Section S to maintain property insurance coverage on the Property
is deemed satisficd *0 thie extent that the required coverage is provided by the Owners Association policy.

What Lender riquires us a condition of this waiver can change during the term of the loan.

Borrower shall'give L ender prompt notice of any lapse in required property insurance coverage provided
by the master or blankct policy!

In the event of a distribution of property insurance proceeds in licu of restoration or repair following a
loss to the Property, whether to the\unit or to common elements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lerdss Tr application to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any; paid-*» Borrower.

C. Public Liability Insurande. Jorrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public iability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds ¢f a.1v'award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnatisy Gr other taking of all or any part of the Property, whether of
the unit or of the commaon clements, or for any conveyzac? in lieu of condemnation, are hereby assigned and shall
be paid to Lender. Such procceds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall no vxcept aficr notice to Lender and with Lender’s prior
writtcn conscnt, either partition or subdivide the Property oc Lotsent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termifiationp required by law in the case of substantial
destruction by firc or other casualty or in the case of a taking Dy/condemnation or eminent domain; (ii) any
amendment te any provision of the Constituent Documents if the roovision is for the express benefit of Lender;
(iii) termination of professional management and assumption of self-mghagiment of the Owners Association; or
(1v) any action which would have the effect of rendering the public liabilitv ipsurance coverage maintained by the
Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F slG!lbecome additional debt of
Borrower sceured by the Security Instrument. Unless Borrower and Lender agrie to. other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate'and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

[Signatures on Foliowing Page]
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BY STONING BELOW, Borrower accepts and zgrees to the terms and provisions contained in this
Condominium Ridzs.

m%k Cy Gl (Seal) (Seal)

DONALD M. CARLSON -Borrower -Borrower
(Scal) (Seal)
~Tarrower -Bormrower

[Sign Original Onlyf

Loan No: W01750112

Multistate Condominium Rider — Single Family — Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3140 01/01
—THE COMPLIANCE SOURCE, INC.— Page 30of 3 14502MU 08/0¢ Rev. 10/03

wavw complitncesonree. com I‘IM m‘ m"|m||"”‘l|“|m‘ 1 | I ©2003, The Compliance Source, Inc
il iR




0413933139 Page: 17 of 20

UNOFFICIAL COPY

1-4 FAMILY RIDER

(Assignment of Rents)
Loan No: WUi1750112 MIN: 100058310000139222

THIS -4 FAMILY RIDER is made this 23ydg day of April, 2004 ,
and is incorporated it and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the “Sccurity Iustriment™) of the same date given by the undersigned (the “Borrower™) to secure

Borrower’s Note to Toanlicy.cam Inc., a California Corporation
(the “Lender™)

of the same date and covering the Property described in the Sccurity Instrument and located at:

330 S. MITnTGAN #1802, CHICAGC, IL 60604
[Property Address]

1-4 FAMILY COVENANTS. In“zddition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covensitand agree as follows:

A. ADDITIONAL PROPERTY SUBJICT TO THE SECURITY INSTRUMENT. In addition to
the Property described in Security Instrument, the folle Wwiny items now or hereafter attached to the Property to the
extent they are fixtures are added to the Property descripticn. and shall also constitute the Property covered by the
Security Instrument: building materials, appliances and gods of every nature whatsoever now or hereafter located
in, on, or uscd, or intended to be used in connection with the Property, including, but not limited to, those for the
purposes of supplying or distributing heating, cooling, electrioity, gas. water, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, pivinting, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, ¢rycrs, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached mirrors, cabine’s, paneling and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemcd to Ye and remain a part of the Property
covered by the Security Instrument. All of the foregoing together with the iroperty described in the Security
[nstrument (or the lcasehold cstate if the Security Instrument is on a leaschold) oi¢ referred to in this 1-4 Family
Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower slall ot seek, agree to or make
a change in the use of the Property or its zoning elassification, unless Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of arly governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shal’ nov zllow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written permission.

Initials: Mg

Multistate 14 Family Rider—Fannic Mae/Freddic Mac UNIFORM INSTRUMENT Form 3170 01/01
—THE COMPLIANCE SOURCE, INC,— Page | of 3 14503MU 08/00
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Secction 5.

E. Z“BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BUOZROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section
6 concerning Borpower’s occupancy of the Property is deleted.

G. ASSICMMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender
all Teases of the Propeity and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shill\aave the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender’s sole discrition. As used in this paragraph G, the word “lcase™ shall mean “sublease” if the
Sccurity Instrument is on a lzasekold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER:; LENDER IN POSSESSION.
Borrower absolutely and uncondiliorally assigns and transfers to Lender all the rents and revenues (“Rents”) of
the Property, regardless of to whori the Rents of the Property are payablc. Borrower authorizes Lender or
Lender’s ageats to collect the Rents, anst agiees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower <hall.receive the Rents until (1) Lender has given Borrower notice of
default pursuant to Section 22 of the Securiy ‘pstrument and (i1} Lender has given notice to the tenant(s) that the
Rents are to be paid to Lender or Lender’s agent. /This assignment of Rents constitutes an absolute assignment
and not an assignment for additional security only!

If Lender gives notices of default to Bowroweis, (i) all Rents received by Borrower shall be held by
Borrower as trustec for the benefit of Lender only, to/be applied to the sums secured by the Security Instrument;
(ii) Lender shall be entitled to collect and receive all of tte Rents of the Property; (iii) Borrower agrees that each
tenant of the Property shall pay all Rents due and unpaid“t Lender or Lender’s agents upon Lender’s written
demand to the tenant; (iv) unless applicable law provides o crwise, all Rents collected by Lender or Lender’s
agents shail be applied first to the costs of taking control of and ragllaging the Property and collecting the Rents,
including, but not limited to, attorneys” fees, receiver’s fees! Fremiums on recciver’s bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and Girer chrrges on the Property, and then to the
sums secured by the Security Instrument; (v) Lender, Lender’s agents «r any judicially appointed receiver shall
be liable to account for only those Rents actually reccived; and (vi) Lender shall be entitled to have a receiver
appointed to take possession of and manage the Property and collect the Rests and profits derived from the
Property without any showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of takiig control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes Ghail become indebtedness
of Borrower to Lendcr secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assigiment of the Rents and
has not performed, and will not perform, any act that would prevent Lender from cxercisinig 1ts rights under this
paragraph.

Loan No: W01750112 Initials: Mc_——
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Lender, or Leader’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender’s ageits or a judicially appointed receiver, may do so at any time when a default occurs. Any application
of Rents shall not.cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of Rents of the “ropurty shall terminate when all the sums sccured by the Security Instrument are paid in full.

L. CROS3DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in
which Lender has 20 irv/eerest shall be a breach under the Sccurity Instrument and Lender may invoke any of the
remcdies permitted by the Security Instrument.

BY SIGNING BELOY. Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider.

Z%&,Lé'g% .,()Q L, 7 Useal) (Seal)

DONALD M. CARLSCN -Boriower -Borrower
(Seal) _ (Seal)
-Bomrower -Borrower

Ioan No: W01750112
Multistate 1-4 Family Rider—Fannie Mace/Freddie Mac UNIFORM INSTRUMENT Form 3170 01/01
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STREET ADDRESS: 330 5. MICHIGAN AVE #1802
CITY: CHICAGO COUNTY: CoCK

TAX NUMBER: 17-15-107-049-1041

LEGAL DESCRIPTION:

PARCEL 1:

UNIT NUMBER 2422 TN THE 330 SsoUTH MICHIGAN AVENUE CONDOMINIUMS, AS DELINEATED ON AND
DEFINED ON TH& “TaT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAT, ESTATE:

ALL OF LOTS 2, 23, 2n%, 2G AND LOT 2, IN 330 SOUTH MICHIGAN SUBDIVISION, BEING A
SUBDIVISION OF PART ¥ FRACTIONAT, SECTION 15, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIT T4N, EXCEPTING THEREFROM THAT DPART OF LOT 2 AFORESATD HAVING AS A

AS AN UPPER LIMIT A HORIZITAL PLANE OF ELEVATION +276.70 FEET, CHICAGO CITY DATUM, AND
EXCEPTING THAT PART OF LOT 27+ AFORESAID HAVING AS A LOWER LIMIT A HORIZONTAIL PLANE OF
ELEVATION +264.71 FEET, CHICAGC CITY DATUM, AND HAVING AS AN UPPER LIMIT A HORIZONTAI,
PLANE OF ELEVATTION +316.00 Fr=7, CHICAGO CITY DATUM, ACCORDING TO THE PLAT THEREOF
RECORDED JANUARY 7, 2000 AS DOCLMENT NUMBER 00021051 IN COOK COUNTY, ILLINOQIS.

NOTE :

LOTS MARKED THUS msn ARE NOT BOUND 3Y PHYSTCAL STRUCTURES AND ARE DEFINED BY THE
HORIZONTAL DIMENSIONS SHOWN AND BY THI. ELEVATION LIMITS POSTED ON SATD PLAT OF
SUBDIVISION.

WHICH SURVEY IS ATTACHED AS EXHIBIT *"aA" T7¢ THE DECLARATION OF CONDOMINIUM RECORDED
JANUARY 7, 2000 AS DOCUMENT NUMBER 00021064 48 AMENDED FROM TIME TO TIME, TOGETHER WITH
TTrsS UNDIVIDED PERCENTAGE INTEREST IN THE CoMION . _ELEMENTS .

PARCET, 2:
EASEMENT APPURTANENT TO AND FOR THE BENEFIT OF PARCEL |1 FOR INGRESS AND EGRESS FOR

PASSENGER VEHICLES AND PEDESTRIANS TO THE GARAGE Af GRANTED BY THE GRANT OF EASEMENT
FROM 332 souTH MICHIGAN AVENUE OFFICE, L. 1. C. : A DELLWARE LIMITED LIABILITY COMPANY
RECORDED JANUARY 7, 2000 AS DOCUMENT NUMBER 00021056 1.7, GVER, ACROSS AND THROUGH THE
EASEMENT PREMISES DESCRIBED IN SATID GRANT OF EASEMENT .

CLEGALD




