0261 31!3

ns
E_I!S‘H.LS 3TvseT £
M40 iy 1¥vm3;g

L
SIGN

UNOFFICIAL COPY
IR mAHn

Doc#: 0413934022
Eugene "Gene" Moore Fee: $28.00
Cook County Recorder of Dee

Date: 05/18/2004 01:08 PM Pg: 1o

SUBORDINATION




LaSALLE STREET
SUITE 1820

S TEWART TITLEQF ILLINOIS
2N,

L 60832

CHICAGO,

0413934022 Page: 2 of 3

UNOFFICIAL COPY

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT (the “Agreement”) is made this 19" day of April
2004 by Marquette Bank F/K/A Marquette National Bank (the “Subordinating Party”) whose address is

9612 W. 143" Street, Orland Park. II 60462, andf§s given to Marquette Bank (the “Lender”), whose
address is 9612 W. 143" Street, Orland Park, IL 604
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WHEREAS, the Lender is making (or hs sdde) a mortgage loan (the “Loan”) to Steven J.
Klawitter and David Hague (the “Borrower”) in gomndgtion with and secured by certain real property
having a property address of 4434 South Sawyer AN 'flicao Nlinois, 60632 :

LEGAL DESZR!2TION:

Lot 8(except the Noitn.10 feet thereof) and the North 15 feet of Lot 9 in Block 2 in the Subdivision of the
East part of Lot 7 in MeCaffery and Murphy’s Subdivision of the East %% of the Southeast % of Section 2,
Township 38 North, Ranjzc"13, East of the Third Principal Meridian, according to the plat thereof recorded
March 5, 1896 as document 7354781 in Book 69 of plats, Page 35, in Cook County, Iilinois

PIN.# 19-02-413-018

WHEREAS, the Borrower is the preseit owner of the Property, or will at the time of the making
of the Loan be the owner of the Property, and has execited or is about to execute a mortgage, deed of trust
or other security instrument encumbering the Property ‘n the principal sum of $152,000.00 in favor of the
Lender (the “New Mortgage™); and !}g 2 @ ! V.2 / (0
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WHEREAS, the Subordinating Party now owns or holds an-interest as mortgagee of the Property
pursuant to a mortgage, deed of trust or other security instrum:nt in the amount of $5,000.00 dated
01/07/2004 (the “Existing Mortgage™) which was recorded on 01/2¥/2002 at Book/Liber , Page

, Document No. 0402811265, In the official records for the-Ceunty of Cook, State of [ilinois
(the “Recording Office™); and

WHEREAS, the Lender is about to make (or has made) the Loan expiessty upon the condition
that the Subordinating Party unconditionally subordinate the lien of the Existing Mor‘gag. fo the lien of the
New Mortgage; and

WHEREAS, it is the intent and desire of the Suberdinating Party that the Existing Moutgage be
made subject and subordinate to the New Mortgage in favor of Lender.

NOW THEREFORE, in consideration of the sum of $1.00 and for other good and valuable
consideration, the receipt and sufficiency of which is hereby acknowledged, the parties, intending to be
legally bound by this Agreement, do hereby agree as follows, to wit:

I Recitals. The foregoing recitals are adopted herein as if recited in their entirety.

2. Subordination of Existing Mortgage. The Existing mortgage is hereby subordinated to the
lien of the New Mortgage to full extent and in the aggregate amount of all advances made or to be made by
the Lender, and the lien of the Existing Mortgage shall henceforth and forever be subject, subordinate and
inferior in lien, right and dignity at all times to the lien, right and dignity of the New Mortgage and any
extensions, renewals, and modifications of same.
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3. Effect of Subordination. The subordination of the Existing Mortgage to the lien of the New
Mortgage shall have the same force and effect as though the New Mortgage had been executed, delivered,
and recorded in the Recording Office prior to the execution, delivery, and recordation of the Existing
Mortgage.

4. Entire Agreement. This Agreement contains the whole agreement between the parties as to the
mortgage loans, and priority thereof as described above, and there are no agreements, written or oral,
outside or separate from this Agreement and all prior negotiations, if any, are merged into this Agreement.
No meodification, release, discharge, or waiver of any provision of this Agreement shall have any force or
effect unless it is in writing signed by the parties.

5. Parties Bound. This Agreement shall be binding on and insure to the benefit of the respective
hetrs, successors and assigns of the parties.

This Suborrniation Agreement is given, executed and delivered by the undersigned on the date and year
first written ahos e

Witnesses: { Name:  Marquette Bank

/ / ) (; SUBORDINATING PARTY
Name: L __} ] ‘(.:é _— L 7
,] By: A o ,é{““""'

Name: I{ichard Cronin
Title: Underwriter

State of [llinois)
_ __.)SS
County of Cook )

On this 19" day of April, 2004, before me, the undersigncd athority, a Notary Public duly commissioned
and qualified in and for the State and County aforesaid, persone.ly came and appeared Richard Cronin and
Christine Zayed, to me personally known, who, being by me tirst duly sworn, did acknowledge and declare
that: they are the Underwriter and Underwriter, respectively, of iiie corseration executing the within and
foregoing instrument: that the seal affixed thereto is the official seal of said corporation; that said
instrument signed and sealed for and on behalf of said corporation by 2 authority of its Board of
Directors;-and ghat they as such officers were duly authorized to and did execirie said instrument for and on
behalf of saidAorporation as their and its voluntary act and deed.
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Notary Pulllic i - bt }’ 2 COFFICIAL SEAL" 9
My Commission Expires ’ ROSE L. WILLIAMS 'y
Notary Public, State of ilinois ¢

My Cummission Expires £3/05/06 ¢
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Seal
Prepared By: When Recorded Return To:
Marquette Bank

9612 West 143 Street
Orland Park, linois, 60462




