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ILLINOIS
{OME EQUITY LINE OF CREDIT MORTGAGE
(Securing Future Advances)  Loan Number: 2004016756

9

MIN Number; 100196300000193843

THIS MORTGAGE is wade on APRIL 29, 2004. The mortgagor ELIZABETH A. BRESKOT *

mortgages and warrants 0 GUARANTEED RATE, INC. (the mortgagee/Lender) of 3940 N.
RAVENSWOOD, CHICAGO, TLLINOIS 60613 io secure the payment of Home Equity Line of Credit

for $51,090.00, pius interest, the real estzte described herein. G

1 n nn " " *an unmarried wornan
Tn this Mortgage, the terms "you, "yors “and "yours" refer to the mortgagor(s). The terms we,"

s and "our" refer to the Lender.

"MERS" is Mortgage Blectronic Registration-Sy3fems, Inc. MERS is a separate corporation that is
acting solely as a pnominee for Lender and Lender’s successors and assigns. MERS is the mortgagee

under this Security Instrument. MERS is organized b4 eXisung under the laws of Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, Mf-48501-2026, tel. (888) 679-MERS.

Pursuant to a Home Equity Line of Credit Agreement docd the same date as this Morigage
("Agreement”), you may incur maximum unpaid loan indebtecness <exclusive of interest thereon) in
amounts fluctuating from time to time up to the maximum princizal sum outstanding at any time of
FIFTY-ONE THOUSAND NINETY AND 00/100ths Dollars (U.S. $51,004.0%). The Agreement provides
for a final scheduled installment due and payable not later than on APRIL 29, 2014, You agree that this
Mortgage shall continue {0 SeCurc all sums now or hereafter advanced undertoe terms of the Agreement
including, without limitation, such sums that are advanced by us whether or pot =t the time the sums are
advanced there is any principal sum outstanding under the Agreement. The parties 2z intend that this
Mortgage shall secure unpaid balances, and all other amounts due 0 US hereundér-and under the

Agreement.
This Mortgage secures 10 US: (a) the repayment of the debt evidenced by the Agreement, with
interest, and all refinancings, renewals, extensions and modifications of the Agreement; (b) the payment

of all other sums, with interest, advanced under this Mortgage o protect the security of this Mortgage;
and (¢) the performance of your covenants and agreements under this Mortgage and the Agreement. For

this purpose and in consideration of the debt, you do hereby mortgage, grant and convey to MERS (solely -

as nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS
the following described property located in COOK County, [Hlinois:

AT GFs \NC;W e I

HC# 38486v1 - ILLINOIS (3/04) WEFGMD



0414001398 Page: 2 of 9

UNOFFICIAL COPY

SEE ATTACHED LEGAL DESCRIPTION

which has the address of 4553 NORTH MAGNOLIA AVENUE, UNIT#308
CHICAGO _, lllinois 60640 ("Property Address”);

TOGETHER WITH all the ipprovements now oOr hereafter erected on the property, and all
easements, Tights, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be covered by tns Mortgage. All of the foregoing is referred to in this Mortgage
as the "Property.” Borrowet understands” and- agrees that MERS holds only legal title t the interests
granted by Borrower in this Security Instruzicic, but, if necessary to comply with law of custom, MERS
(as nominee for Lender and Lender’s Successors ind assigns) has the right; to exercise any or all of those
interests, including, but not limited to, the right @ fareclose and sell the Property: and to take any action

required of Lender including, but not limited to, releastag and canceling this Security [nstrument.

yOU COVENANT that you are jawfully seized of the extaie hereby conveyed and have the right to
mortgage, grant and convey the Property and that the Property is percumbered, except for encumbrances

of record. You warrant and will defend generally the title to the Fropesty against all claims and demands,
subject 1o any encumbrances of record.

yOU AND WE covenant and agree as follows:

1. Payment of Principal, Interest and Other Charges. You shall pay when due the principal of
and  interest Owing under the Agreement and all other charges due hereundes 2:d. due under the
Agreement.

2. Application of Payments. Unless applicable law provides otherwise, all paymeis received by
us under the Agreement and Section 1 shall be applied by us as provided in the Agreement.

3. Prior Mortgages: Charges; Liens. You shall perform all of your obligations under any
mortgage, deed of trust or other security instruments with a lien which has priority over this Mortgage,
including your covenans 1o make payments when due. You shall pay all taxes, assessments, charges,
fines and impositions attributable to the Property which may attain priority over this Mortgage, and
leasehold payments Or ground refmts, if any. Upon our request, you shall promptly furnish to us all notices
of amounts to be paid under this paragraph and receipts evidencing any such payments you make directly.
You shall promptly discharge any lien (other than a lien disclosed to us in your application or in any tisle

report we obtained) which has priority over this Mortgage.

Borrower Lnitials é@: 12
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Legal Description:
Parcel 1.

UNIT 308 IN THE MAGNOLIA GARDENS CONDOMINIUMS AS DEPICTED ON THE PLAT OF SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 46, 47 AND.43 IN SHERIDAN DRIVE SUBDIVISION, BEING A SUBDIVISION OF THE NORTH 3/4 OF THE EAST 172
OF THE NORTHWESY 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, TOGETHER WITH PART OF THE WEST 172 OF SAID NORTHWEST 1/4 WHICH LIES NORTH OF SOUTH 860
FEET THEREOF AND EASTIOF THE GREEN BAY ROAD, IN COOK COUNTY, ILLINOIS.

WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP,
RECORDED, IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOLS, AS DOCUMENT NUMBER
0402119155, AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST INTHE

COMMON ELEMENTS, N COOK COUNTY, ILLINOIS.

Parcel 2

THE EXCLUSIVE RIGHT TO THE PARKING SPACE WUMBER P-8, A LIMITED COMMON ELEMENT ("LCE"), AS
DELINEATED ON THE PLAT OF SURVEY, AND THE RIGHTS AND EASEMENTS FOR THE BENEF!IT OF UNIT 308, AS
SET FORTH IN THE DECLARATION OF CONDOMINIUM; THE GRANTOR RESERVES TO ITSELF, ITS SUCCESSORS
AND ASSIGNS, THE RIGHTS AND EASEMENTS AS SETTORTH IN THE DECLARATION FOR THE REMAINING LAND

DESCRIBED THEREIN.

Parcel 3:

THE EXCLUSIVE RIGHT TO THE STORAGE ROOM NUMBER 8-5A, A VIMITED COMMON ELEMENT, AS DELINEATED
ON THE PLAT OF SURVEY, AND THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF UNIT 308, AS SET FORTH IN
THE DECLARATION OF CONDOMINIUM; THE GRANTOR RESERVES TO (1SELF, ITS SUCCESSORS AND ASSIGNS,
THE RIGHTS AND EASEMENTS AS SET FORTH IN THE DECLARATION FOR TI4F REMAINING LAND DESCRIBED

THEREIN.

Permanent Index Number:

14-17-118-022-0000
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We specifically reserve to ourself and our successors and assigns the unilateral right to require, upon
notice, that you pay to us on the day monthly payments are due an amount equal to one-twelfth (1/12) of
the yearly taxes, and assessments (including condominium and planned unit development assessments, if
any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth  (1/12) of yearly premium  installments for hazard and mortgage insurance, all as we
reasonably estimate initially and from time to time, as allowed by and in accordance with applicable law.

4. Hazard Insurance. You shall keep the Property insured against loss by fire, hazards included
within the term “extended coverage” and any other pazards, including floods or flooding, for which we
require insurance. This insurance shall be maintained in the amounts and for the periods that we require.
You may choose any insurer reasonably acceptable 1o us. Insurance policies and renewals shall be
acceptable to! ug and shall include a standard mortgagee clause. If we require, you shall promptly give us
all receipts of paid premiums and renewal notices. If you fail to maintain coverage as required in this
section, you aufioyize us to obtain such coverage as we in our sole discretion determine appropriafe (o
protect our inferesT i the Property in accordance with the provisions in Section 6. You understand and
agree that any COVeragt we purchase may COVer only our interest in the Property and may not cover your
interest in the Property or 24y personal property therein. You also understand and agree that the premium
for any such insurance 1aey be higher than the premium you would pay for such insurance. You shall
promptly notify the insurer and x5 of any loss. We may make proof of loss if you do not promptly do so.

We may also, at our option an¢’on vour behalf, adjust and compromise any claims under the insurance,
give releases of acquittances to the 1surance company in connection with the setflement of any claim and
collect and receive insurance proceeds: You appoint us as your attorney-in-fact to do all of the
foregoing, which appointment you undetsiand and agree is irrevocable, coupled with an interest with full
power of substitution and shall not be affected Ly your subsequent disability or incompetence.

Insurance proceeds shall be applied to restore cr vepair the Property damaged, if restoration or repair is
economically feasible and our security would not/o¢ lessened, Otherwise, insurance proceeds shall be
applied to sufms secured by this Mortgage, whether Or-10f then due, with any excess paid to you. If you
abandon the Property, or do mnot answer within 30 days-our potice to you that the insurer has offered to
settle a clatm, then we may collect and use the proceeds (0 {enair or restore the Property o to pay sums
secured by this Mortgage, whether or not then due. The 30/Gay period will begin when notice is given,
Any application of proceeds (0 principal shall not require us to exXi nd ¢r postpone the due date of monthly
payments of change the amount of monthly payments. If we acquire the Property at a forced sale
following your default, your right to any insurance proceeds resulting trom damage to the Property priot
to the acquisition shall pass 0 us to the extent of the sums secured by this 2 1orfgage immediately priot to
the acquisition.

You shall not permit any condition to exist on the Property which would, in‘any, way, invalidate the
‘gsurance coverage on the Property.

5. Preservation, Maintenance and Protection of the Property; Borrower’s Losn Application;
Leaseholds, You shall not destroy, damage oOf substantially change the Property, allow-the Property to
deteriorate, OT COMMIL Waste. You shall be in default if any forfeiture action or proceeding, whether civil
or criminal, is begun that in our good faith judgment could result in forfeiture of the Property or otherwise
materially impair the lien created by this Mortgage or our security interest. .You may cure such a dfffault,
as provided in Section 17, by causing the action or proceeding (o be dismissed with a ruling Fhat, in our
good faith determination, precludes forfeiture of your interest in the Property or ot!ler materlgl impairment
of the lien creaed by this Mortgage or our security interest. You shall.also be in default if you, durng
the loan application process, gave materially false or inaccurate :mformatmn or statements to us (or failed
o provide us with any material information) in connection with the loan evidenced by the Agre@mgnt,
including, but not limited (0, representations concerning your oc_:cupzmcy of the Property as 2 pr1r_101pal
residence. 1f this Mortgage is on a leasehold, you shall comply with the lease. If you acquire fee title to
the Property. the leasehold and fee title shall not merge unless we agree {o the merger in wWiting.

gorrower Initials 2;4! é
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6. Protection of Our Rights in the Property; Mortgage Insurance. If you fail to perform the
covenants and agreements contained in this Mortgage, or there is a legal proceeding that may significantly
aife‘cy our rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture or to enforce laws or regulations), then we may do, and pay for, anything necessary (o protect
the Property’s value and our rights in the Property. Our actions may include paying any sums secured by
a hen‘whigh has priority over this Mortgage or any advance under the Agreement or this Mortgage,
appearing 1n coutt, paying reasonable aitorney’s fees, paying any sums which you are required to pay
under this Mortgage and entering on the Property to make repairs. We do not have to take any action we
are permitted to take under this paragraph. Any amounts we pay under this paragraph shail become
additional debts you Owe US and shall be secured by this Mortgage. These amounts shall bear interest
from the disbnrsement date at the rate established under the Agreement and shall be payable, with interest,

upon our equest. If we required mortgage insurance as condition of making the loan secured Dy this

Mortgage, you shall pay the premiums for such insurance until such time as the requirement for the
insurance terminates

7. Inspection.-W<.may Cner and inspect the Property at any reasonable time and upon reasonable
notice.

g,  Condemnation. The noceeds of any award for damages, direct or consequential, n
connection with any condemnatior or other taking of any part of the Property, Or for conveyance in lieu of
condemnation, are bereby assigned| anc shall be paid to us. If the Property is abandoned, or if, after
notice by us to you that the condemnor ot ers to make an award or settle a claim for damages, you fail to
respond 1o Us within 30 days after the da‘e the notice is given, we are authorized to collect and apply the
proceeds, at our option, either 10 restorationor repair of the Property or to the sums secured by this
Mortgage, whether or not then due. Unless w< and you otherwise agree in writing, any application of
proceeds to principal shall not extend or postpone the due date of the monthly payments payable under the
Agreement and Section 1 or change the amount of such-payments.

9, You Are Not Released; Forbearance by Us Net #Waiver. Extension of time for payment Of
modification of amortization of the sums secured by this Mortgage granted by us to any of your
cuccessors in interest shall not operate to release your liabiliyy o the liability of your successors in
interest. We shall not be required to commence proceedings againsi-any Successor in interest, refuse to
extend time for payment of otherwise modify amortization of tiie shms secured by this Mortgage by
reason of any demand made by you OF your SUCCessors in interest. urdorbearance in exercising any
right or remedy shall not waive or preclude fhe exercise of any right or ren dy.

10.  Successors and Assigns Bound; Joint and Several Liability; Co-sigrers. The covenants and
agreements of this Mortgage shall bind and benefit your successors and permiited assigns. Your
covenants and agreements shall be joint and several. Anyone who co-signs this MOL(FAEC but does not
execute the Agreement: (a) is cO-signing this Mortgage only to MOItZage, grant and convey such person’s
interest in the Property; (b) is not personally obligated to pay the Agreement, but is obligated to pay all
other sums secured by this Mortgage; and (c) agrees that we and anyone else who signs thi‘s Mortgage
may agree (0 extend, modify, forbear or make any accommodations regarding the terms of this Mortgage

or the Agreement without such person’s consent.

11. Loan Charges. {f the loan secured DY this Mortgage is subject 0 a law which sets maximum
loan charges, and that law is finally interpreted S0 that the interest or other loan charges collected or 1O be
collecied in connection with the loan exceed the permiteed limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from you which exceed permitted limits will be refunded to you. We may choose to make this
refund by reducing the principal owed under the Agreement OT by making a dlrect‘payment to you, 1fa
refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment

charge under the Agreement. ,
Borrower Initiais

MD
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12.  Notices. Unless otherwise required by law, any potice to you provided for in this Mortgage
shall be delivered or mailed by first class mail to the Property Address or any other address you designate
by nofice 10 us. Unless otherwise required by law, any notice to us shall be given by first class mail to
our address stated above or any other address we designate by notice to you. Any notice provided for in
this Mortgage shall be deemed 10 have been given to you or us when given as provided in this paragraph.

13. Governing Law; Severability. The interpretation and enforcement of this Mortgage shall be
governed by the law of the jurisdiction in which the Property is located, except as preempted by federal
law. In the event that any provision or clause of this Mortgage or the Agreement conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage ot the Agreement which can be given
effect without the conflicting provision. To this end the provisions of this Mortgage and the Agreement
are declared to beseverable.

14. Transfés of the Property. If all or any part of the Property or any interest in it is sold or
transferred without our prif written consent, we may, at our option, require immediate payment in full of
all sums secured by thig Mortgage. However, this option shall not be exercised by us if exercise is
prohibited by federal law as/of the date of this Mortgage.

15. Sale of Agreement; Chapge of Loan Servicer. The Agreement or 2 partial interest in the
Agreement (together with this Morgage) may be sold one or more times without prior notice to you. A
sale may result in a change in the ent'ty (known as the "Loan Servicer") that collects monthly payments
due under the Agreement and this Morigage: There also may be one or more changes of the Loan
Servicer unrelaied to the sale of the Agreernent. If there is a change of the Loan Servicer, you will be
given written notice of the change as requireC by applicable law. The notice will state the name and
address of the new Loan Servicer and the address (0 v/ich payments should be made. The notice will also
contain any information required by applicable law.

16. Hazardous Substances. You shall not cause or perinit the presence, use, disposal, storage, ot
release of any Hazardous Substances on or in the Property. You.chall not do, nor allow anyonc else to
do, anything affecting the Property that is in violation of any knvircnmental Law. The preceding two
sentences shall not apply 10 the presence, use, Of SOTARE on the-Pzoperty of Hazardous Substances in
quantities that are generally recognized to be appropriate 10 normal residzmial uses and t© maintenance of
the Property. You shall promptly give us written notice of any investigatron, claim, demand, lawsuit or
other action by any governmental 0f regulatory agency of private party invo'ving the Property and any
Hazardous Substance or Environmental Law of which you have actual knowledge:, If you learn or are
notitied by any government or regulatory authority, that any removal or Othi s@nediation of any
Hazardous Substance affecting the Property is necessary, you shall promptly take all’necessary remedial
actions in accordance with Environmental Law. As used in this Mortgage, "Hazardout Suhstances” are
those substances defined as toxic or hazardous substances py Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this Mortgage, "Enpvironmental Law" means federal laws and laws of the jurisdiction where the
Property 1 located that relate tO health, safety or environmental protection.

i
Rorrower Initials & ’2
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17.  Acceleration; Remedies. You will be in default if (1) any payment required by the Agreement
or this Mortgage is not made when it is due; (2} we discover that you have committed frand or made a
material misrepresentation in connection with the Agreement; or (3) you take any action or fail to take
any action that adversely affects our security for the Agreement or any right we have in the Property. If
a default occurs (other than under paragraph 14 hereof, unless applicable law provides otherwise), we
will give you notice specifying: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to you, by which the default must be cured; and (d)
that Failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The
notice shail further inform you of the right to reinstate after acceleration and the right to assert in the
foreclosure ricceeding the nonexistence of a default or any other defense you may have to acceleration
and foreclosure. -1f the default is not cured on or before the date specified in the notice, we, at our option,
may declare all/of the sums secured by this Mortgage to be immediately due and payable without further
demand and may ioreclose this Mortgage by judicial proceeding. We shall be entitled to collect in such
proceeding all expence: of foreclosure, including, but not limited to, reasonable attorneys’ fees as
permitted by applicable” I2+, but not to exceed 20% of the amount decreed for principal and interest
(which fees shall be allowed-and paid as part of the decree of judgment), and costs of documentary
evidence, abstracts and title reporis.

18. Discontinuance of Enfor¢ement. Notwithstanding our acceleration of the sums secured by this
Mortgage under the provisions of Sectiei 17, we may, in our sole discretion and upon such conditions as
we in our sole discretion determine, Giscontinue any proceedings begun 10 enforce the terms of this
Mortgage.

9. Release. Upon your request and payment of all sums secured by this Mortgage, we shall
release this Mortgage.

20.  Additional Charges. You agree 10 pay reasorable charges as allowed by law in connection
with the servicing of this loan including, without limitation, - the costs of obtaining fax searches and
subordinations. Provided, however, that nothing contained in this section 1s intended to create and shall
not be construed to create any duty or obligation by us 10 perforta-any such act, or to execute or consent
to any such (ransaction or matger, except a release of the Mortgige upen full repayment of all sums
secured thereby.

21.  Waiver. No waiver by us at any time of any term, provision o covenant contained in ts
Mortgage or in the note secured hereby shall be deemed to be or construed as a waive- of any other term,
provision or covenant or of the same term, provision or covenatt at any other nme.

22.  Waiver of Homestead. You waive all right of homestead exemption in the Preperiy.

23, Riders to this Mortgage. If one or more riders are executed by you and reco_rded together
with this Mortgage, the covenants and agreements of each such rider shall be incorporated mto and sha_ll
amend and supplement the covenants and agreements of this Mortgage as if the rider(s) were part of this

Mortgage.
[ Condominium Rider 1-4 Family Rider

[ Planned Unit Development Rider (JOther(s) (specify)

Borrower Initials gg’é :?2
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BY SIQNING BELOW. You accept and agree (o the terms and covenants contained in this Mortgage and
i any rider(s) executed by you and recorded with it.

Signed, sealed and delivered in the presence of:

¥4 W (Seal)

ABETH A. BRESKOT

(Seal)

(Seal)

(Seal)

(Seal)

(Seal)

- ——— T

ACKNOWLEDGMENT
STATE OF ILLINOIS, )
)} s8.
County of COOK )

! “5 A !AZ! AN a Notary Public in and for said county anc staf, do hereby

certify that ELIZABETH A. BRESKOT, is personally known to me to be the same person(s) whose
name(s) [is/are] subscribed to the foregoing instrument, appeared before me this day in person, and
acknowledged that [he/she/they] signed and delivered the said instrument as [nis/her/their] free

voluntary act, for the uses and purposes therein set forth.

HC# 38486v2 - LLINOIS (3/04) -1- WEGMD
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[1”/ day of /hw M\ﬁ
Wil ~———"

Notary Public, N

Given under my hand and official seal this

County, Illinois. ___{‘ ,rﬁ{,.
My Comimission expires: [ )18 D
[SEAL]

Clerk: This instruzaere nrepared by and return to:
GUARANTEED RATZ, 4MC.

3940 N. RAVENSWOOD

CHICAGO, ILLINOIS 6065

Bogrower Initials r%__
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