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DEFINITIONS

Words used inomultiple sections of this Jocuinznt are defined hedose snd other words are delined in Sections
3000 13018, 20 and 21, Certain rules regurding Vie aguee of wonls used v this document are also provided
in Section 16,

(A) "Security Instrument” means this document, which wilGed fpzzl 26, Z004
together with all Riders to this docurment.
{B) "Borrower" is Ralph A. Billingsli=za, Shervose /Boown-Billingslea, husband

and wiie

Borrower is the mortgagor under this Sceurity Instrument.

(C) "MERS" is Moryage Elecironic Registration Sysferns, Jnc. MERS is 1 sepurute corporation 1at s acting
solely ax w nominee for Lender and Lender's successors wnd assigns. MERS ts the mortgagee wlow this
Security Instroment. MERS is organized and existing oader the lows of Delaware, und has an address and
telephone number of P.GL Box 2026, Fling, MT 48301-2026. (el (R88) 679-MERS.
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{I3) "Lender" is First Home Mortgage

Lenderisa Corporation
organized and existing uader the laws of 5tate
Lender's address i 253 Noreh Dlmln

(E} "Note” means the promissory nole signed by Borrower and duled apzi
The Noie states that Borrower owes Lender Ore andred B200rw e Thougand and
M LG Daollurs
(LS, Shui, and,
Payments wnd to pay the debtin Tull not later than Sl

) phis dnterest, Borrower has |H‘f)|Tl|>-'C:I Py this debt in regular Periodic

(F) "¥roperty" meuns Lhe property tha is deseribod hdms under the aemding "Trunsfer of Rights in the
Property.

¢G) "Loan’ teans the debt evideneed by the Now. plus inlerest, any prepiyment charges and Tate charges
due under the oz, and all sums due nader this Security losrurnent, plus inerest.

{H) "Riders” ey all Riders o this Security tm!f et thm are exeeuted by Borrower, The foflowing
Riders are tn be execied by Borrower feheck box as

______ 3 Adjustable Raie Rider —| Condeminium Ricer second Home Rider
,,,,J Balloon Rider i | Planoed Unil Development Rider | -4 Family Rider

[ ] VA Rider /] Sheeekly Pavoent Rider | Otheris) [speeify]

() "Applicable Law" meuns all onfoliing wpplicable federal, state and Jocal stabutes, regulations,
ordinances aod administrative rules and Gedire{thal bave the effect of law) as well as all upplicable final,
aon-appealable judicial opinions.

{1} "Community Assoctation Dues, Fees, and Assetsments” means all dues, fees, assessments and other
charges that are imposed on Borrower or (ke Property by o condominium  ussocialion, hormeowners
association or similar orguntzation.

(K) "Llectronic Funds Transfer” means any transfor oifunds, other than a transaction originated by check,
draft, or similar paper instrument, which s initisted throughelecironic wrminal, telephonic instrument.
computer, or magnetic lape so as 1o order, instruct. or authorize o financial institution to debit or credit an
aceount. Such term includes. bt is aot Jimited o, poin-of-saleaasfers, automated  teler machine
ransactions, truasfers initiated by elephone, wire transfors, and uuornaged cicaringhouse rransters.

{L.} "Escrow [tems" meuns those items that are deseribed i Section 3,

(M) "Miscellaneous Proceeds” imeans any compensating, settlerent, award o detaages, or proceeds paid by
any third purty (other than surasee provoeds padg ander she coveriges desg/ibetdin Seclion: 55 lor: (i}
damage o, or destruation ol the Property: (i} condemaation or other taking of atl og 4wy part of the Property;
{1if) conveyane in licw of condempation; or (Iv) misrepresentations of . or omissions us 40, the value and/or
condition of the Property.

(N} "Mortgage Insurance" means insurance proweeting Lender agoinst the nonpayiment of, o ditaalt on, the
Loan.

{€1) "Teriodiec Payment” means e regutarly scheduiod amount due for (i) principal and {nterestrager the
Note, plus {i1) any amounts vader Section 3 of this Sceurity Iastrument,

(P} "RESPA" means the Real Estate Setilernent Prou,durcs Act (12 11.5.C. Section 2601 et seq.) and its
implementing regulation, Repulation X (24 C.F.R. Part 3500), s they might be amended from time to time,
or any additional or successor lepiskation or regulation that governs the same subject mater. As used in this
Sceurity Instrument, "RESPA” refers to all requirements and restricions that aze imposed in regasd 10 a
"federatly relaied mortgage foan® even il the Loun does not quadify s o "lederally related mortgage loan”
under RESPAL

LA IO I R LR PR R ARV AN RV IS

ferhils: \ﬂi‘_B__

@)—(:AIIL) (i Pags 2of 1S Fora 3014 1/0F

S

R— P PP 50 Y A Wl S B G P Ol e e Al SR 1 s i SRR



MM A il Ay s o £

0414017220 Page: 3 of 16

UNOFFICIAL COPY

{€Q) "Suecessor in Inderest of Borrower” meuns anv party that bas tiken utde 1o the Property, whether or nol
that party has assumed Borrower's eblivations undes e Note aadior as Secooty nstrumaent

TRANSFER OF RIGHTS IN THE PROPERTY

This Securtly Instrument secures o Lender: (1 the repayinest of e Loun, and all renewals, extenstons and
modifications o the Note; wd (i) the performmnee of Borrower's covenaots snd sgreements under this
Security Tnustrument anit the Noleo For this purpose, Borrower does hereby morigge, grant and convey
o MERS {solefy as nominee for Lender and Lender's successors and assigns) and o the successors
and assigas of MERS, the following descrihed propesty tocated in the County

{Type of Recording Jurisdiction]  of Cook [Nume of Recording Jurisdiction):

roe_zm Uitle

Parcel [ Nomber: 15-20- 00000y 0oy whivh currently has the address of

10342

[Street]

[, Hlineis 20154 |Zip Codel

Wzt

(" PI—UPL‘]’I'\’ f\ddl‘cﬂﬂ”)f

TOGETHER WITH all the émprovements now or hereafter Srected on the property, and all easements,
appurtenances, snd {ixiures aow or hereafter a part of the property. All replacements and additions shall also
be covered by this Scourity Fastrument. All of the foregoing is referred-ionn this Security Instrument as the
"Property.” Borrower anderstands and aprees that MERS holds only leraliitle to the jaterests pranted
by Borrower in this Security Instrument, but, it necessary (o comply with law e elstorn, MERS (as nominee
tor Lender and Lender's successors und assigns) has the right to exercise anv of_all of those interests,
including, but not limited to, the right ta foreclose and sell the Property: and 1o tabe sy sction reguired of
Lender including, but not limited 1o, releasing and canceling this Seeurity Instrument.

BORROWER COVENANTS that Borrower iy fawhully sciscd of the estate hereby, conveyed and has
the right to mortgage, grant and convey the Property and that the Property s unencwbeded, oxcept for
encwmbrances of record. Borrower warrunts und will defend gencrally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines ugiform covenants for sational ose and gonsuniform
covemants with limited variations by jurisdiction 1o constitute « uniform security instrument covering real
properly.

UNIFORM COVENANTS. Borrower @ Leader covenant and agree as Folows:

I. Payment of Principal, Interest, Eserow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment churges und ate charges due under the Note. Borrower shall also pay Tunds for Escrow liems
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purswinl 1o Sechion 3. Payments due under the Note and this Sceurity lnstruernent shall be made in U.S.
cugrency, Howover, if any check or other instrument received by Leader as payment under the Note or this
Security Jnstrument is returned (o Lender unpaid, Lender may tequire that any or all subsequent Payments
dve under the Note and this Security Instrnnent be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money otder; (¢} certified check, bank check. treasurer's chieck or cashier's check,
provided any such check is drawn upow an institetion whose deposits are insured by a federal agency,
sirurmentality, or entity; or () Blecironic Fuads Trinsfer.

Payments are deemed recetved by Lender when received at the location desigrated in the Node or
such other focation 2s may be designaied by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment o pagtial payment # the povient or partiad payments are insufficient 1o bring
e Loan current. Lender may accept any payment or pattial puyment insw!ficient o being the Loun current,
withopd waiver of any rights hereunder or prejudice 1o s rights 1o seluse such payment or partial paviments in
the futsre. dut Lender is not obligated wo apply such pavinents sl the e such pavments are seeepted. H each
Periadic” Payrient is applied as of ity scheduled due dute. then Lender need not pay interest on unapplicd
funds. Bendczangy bold such unapplied funds until Borrower mokes pavment 1o bring the Loan cuarrent. ff
Borrower déesTizd do so within o reasonable period of tme, Leader shall either appty such funds or return
them to Barrower - (Fadtapplicd carticr, such funds will be applied to the outstading, principal balance under
the Note immeditelyCpron to foreclnsere. No olfset or claw wiich Borrower right have now or in the
future agnmst Leadersaall reficve Borrower trom makige pavanents Jue nader the Note and this Security
Instrirent or performing the eovedanis and agreements seaurad by this Suasrity Jestroment,

2. Application of Paymeits on-voceeds. Excepl as otherwise described in this Section 2, all payments
aceepted and applied by Leader shall be applied in the following order of priority: (1) interest due uader the
Note: (b prineipal due under the Note! (¢ waouats die under Section 3. Such payiments shall be applicd 10
each Periodic Paytent In the order in whith i becarne due. Any remaining amounts shall be applied Tirst to
fate charges, second fo any other amounts due’viider this Seeurity Tnstrument, and then to reduce the principal
halanice of the Nole.

Il Lender receives a payment from Borrower for o delinguent Periodic Payment which includes a
sulficient amount to pay any Fate charge due, the paviaees may be applied to the delinquent payment and the
lite ¢harge. I more thas one Periodic Payment is outstanding. 4 cader may apply uny payment received from
Borrower to the repayment of the Periodic Payments if, and 1/the cxtent that, cach payment can be paid in
full. To the extent that any excess exists afier the pavmens is‘appliad (o the fall pavinent of one or more
Periodic Payments, such excess may be applivd 1o any Jae charges e Voiuntary prepuyments shall be
applicd Frst to any prepayment charges and then as doscribed i the Now.

Any application of payments, fnsurance proceeds, or Miseelineons Prgeds o principil due noder the
Note shall not extend or pasipone the due dide, or chnee the wnonns. of the Periodid Paviments,

3. Fands for Escrow Items. Borrower shafl pav 1o Leader o L day Periodie Favruents are due under
the Note, untik the Note is paid in (ull, o sam {the "Ennds”™) 10 provide tor puvinent, o senounts due for: (a)
tuxes and ussessments aad other dems which can altain priorite over his Security Instpsient as o lien or
encumbranes on the Property; (by leaschold payments or ground renis on the Property, fu any, (2) premiyms
for uny and all insuzance required by Lender under Section 5: und (<) Mortmage Insurance prrmians, if any,
of any sums payable by Borrower {o Lender in lien of the pavinent of Mortgage Tnsurance piemiums in
accordance with the provisions of Section 10 These iterns are called "Escrow Tlems. ¥ Al originatiop.onat any
time during the term ot the Loan, Lender may reguire thin Community Associition Dues, Foos) and
Assessments, if any, be escrowed by Borrower, and such dues. lees sad assessments shall be an Bserow ltem.
Borrower shall promplly fuenish 10 Leader all notices ol amounts 1o e puid ender this Section. Borrower
shall pay Leader the Funds for Bscrow [loms uiless ender walves Borrower's obligation to pay the Funds
for any or all Escrow ltems. Leader mav waive Borrower's obligation Lo pay to Leader Funds for any or all
Bscrow ftems al any sme. Any such wadver may only be i writing, 1u the event of such waiver, Borrower
shafl puy dircelly, when and where pavable, the amounts due [or any Escrow hems for which pavment of

L T R T AT

Irdiials: \ﬁ‘_}_& "

@9@-6;\(11‘} A P 40 13 ,_Zj 2 ' g Forin 3014 1701




0414017220 Page: 5 of 16

UNOFFICIAL COPY

Funds fas beer waived by Lender and, if Vender reaaires, shall Tomish o Lendes receipts evidencing such
pavment within such toe period ss Fender may reauire. Borrower's ubligation 10 make such pavinents and
tu provide ceeeipts shall for all purposes be dectne! @ be s coven o and sarcerien conained in this Seeuriry
lnstrinnent. s the parase "Covenanl il sercemen” i ase in oot Y H Borewer s obligaied 10 pav
Fy
Lender mmay exercise its rights snder Seation 9 snd Py sieiv amonnt ad Borrewer shall then be ablizated

row ftems directly, pursnant 1o @ waiver wnd Berower (ils (o poy the smoun due for an Escrow Jen.

nnder Secion 9 1o repay o Lender any such amount. Linder oy revoke e waiver as w any or all Bscrow
ftems alany time by a notice given i aceordance witl Section 15 and. upon such revocation, Borrower shall
pay to Lender alk Funds, snd in such amounts, thal are then required undes this Section 3.

Lender may, ul any time, collect and hok! Funds in an arnount (it}h suflicient o permit Lender to apply
the Funds a the time specified under RESPA, und (1) not 1o exceed the maximum amount a lender can
require/under RESPA. Lender stwifl estimate the asmount of Funds due on the basis of curreat data und
reasanaiic estimates of expenditares of futire Bserow liems or otherwise in sccoidince with Applicable Liw.

The Brrids shadl be held in an institution whose deposits are insured by« federad ugency, instrurmentatity,
or entity (eiding Lender, i Lender is an institation whose deposits ure 5o insured) or in any Federal Home
Loun Bank. “Lesadel shall apply the Funds to pay the Escrow liems no Laer than the lime specificd wuder
RESPA. Lender shali™ast charpe Borrower [or holding and applying the Funds, annually analyzing the
escrow account, or verifying (he Bscrow Hems, anloss Lender pavs Borrower interest on the Funds angd
Applicable Law permisCender w make such o charge. Unless an agrecment is made in writing or Applicable
Law requires interest to be jaid erthe Funds, Lender shall not be required Lo pay Borrower any interest or
earnings on the Funds. Borcower and-Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 1o Borrower, without charge. an anaval accounting of the Funds as required by
RESPA.

I there s a surplus of Funds hedd” i) excrow, as defined ander RESPA. Lender shall account to
Borrower for the excess funds in accordance 40 RESPA. if there is o shortage ol Funds held o escrow. ax
defined under RESPA, Lender shall notfv Borrofemas sequired v RESPA, and Borrower shall PRy 1o
Lender the amount necessary to mske s the shovsee e ecordanee with RESPAL but in no more 12
momthty puvmeats. U there is o deliconcy of Punce febd i oo detined under RESPAL Lender shall
notify Borrower us required by RESPA. and Borrower shull (U o Bender the amount necessary o mike up
the deficiency in accordance with RESTA but in no more than M2 monihly payinents.

Upon payment in full of wll sums seoured by this Securivy Instrament, Lender shall prompily refund to
Borrewer any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ali wxes. assessments, olarges, fines, and mpositions
attributable to the Properly which can attajn priority over this Sceurity InStevment, lesschold payments or
ground rents on the Property, if unv, and C ommunity Associttion Duces, Fees, wid Assessments, if anv. To the
exient that these items are Escrow lwms, Borrower shall pay thern in the manner provided in Section 3.

Borrower shall proruptly discharge any lien which has privrity over this Seduity Insirament unless
Borrower: (a) ugrees in writing to the puyment of the obligation secured by the lien in 4 m<nnel acceptable 1o
Lender, but only so tong as Borrower js performing such agreerment; (15 contests the Hea ity good Faith by, or
defends against enforeement of the lien in, fegal proceedings which in Lender's OpINion operate 4 rievent the
enforcement of the lien while those proceedings are pending, but only urtil such proceedings ure concluded:
or {¢) secures from the holder of the lien un agreement satisfaciory o Lender subordinating the len 16/ this
Security Tnstrument. If Lender determines hut aity part of the Property is subject 10 a liea which can atixin
priority over this Security Instrumeni, Lender may give Borrower a notice identifying the fien. Within 10
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days of the date on which that aotice is given, Borrower shall satisly the lien or take one or mere of the
actiens set forth above in this Section 4.

Lender may require Borrower 1o pay 4 one-time cliarge for o reab estaie tax verification and/or reporting
service used by Lender in connection with 1his Loan.

5. Property Insurance. Borrower shail keep the inprovertients now existieg ot hereafler erected on the
Property insused aguinst Joss by fire, hozards included within the erm "esiended coverage.” and any other
bzards including, but oot limAed to, eucthiuakes and (loods, {or which Lender tequres inswrance. This
insurance shall be muintained i e amounts (ncluding deduchble Tevels) and for the periods that Lender
requires. What Lender requires pursunt 1o the preceding seitences can change during the term of the Loun.
The insurance currier providing the insurance shall be chosen by Borrower subject o Lender's right 1o
disupprove Borrower's choice, which vight shall not be exervised unreasonably. Lender My require
Borrowero pay, in connection with this Loan, eitier: (i) « one-time charge For flood zone determinalion.
certilication. and tracking services; or () a oge-time charge for Nood zone determination and certification
services and” Sbsequent charges cach time remappings or similar changes occur which reasonably might
affeel such dotcriination or cerlilication. Borrower shall also be respoasible for the payment of any lees
imposed by the tidoral Bmergency Managerent Agcacy in connection with the review of any flood zone
determination resuiting Trem an objection by Borrower,

[t Borrower [aild to maintain any of the coverages described above, Lender may oblain insurance
coveragy, at Lender's oplion.and Borrower's expense. Lender is under ne obligation 1o purchase any
particular type or amount of ‘coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity.Zanthe Properiy. or the contents of the Property, agsinst any risk, hazard
or liability and might provide creater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the iasirace coverage so obtuined might significantly exceed the cost of
surance thal Borrower could have obraied) Aay wnounts dishursed by Lender under this Section S shalt
hecorne additional debt of Borrower secured Yy tiis Security Instruement. These amounts shall bear interest at
the Note rate from the date of dishursement and shudt b pavable. with such interest, upon notice from Lender
te Borrower requesting payment.

ATl insurance policies required by Lender and tenswals of such policies shall be subject to Lender's
right 1o disapprove such policies, shall inciude s standurd cortgdge clawse, and shall name Lender as
morlgagee and/or s an additionad loss payee. Eerder shall hafcohe right 10 hold the policies and rencwal
certificates. If Lender requires, Borrower shall promptly wive o 2 osder i reeeipts of paid premiwms and
renewal notices. I Borrower oblaing any Torm of insuranee coverage, 2ol wherwise required by Lender, for
damnage 1o, or desuiction of, the Property. such policy shall inchude w_standued morteage clgse and shall
name Lender as morlgagee and/or ax an additional loss e,

In the event of loss, Botrower shall give prompt notict to the insurance corricsand Leader. Lender miy
ke proof” of loss i aot made prompily by Borrower, Unless Lender and o rower otberwise agree in
writing, any inswrance proceeds, whether or not 1he anderlying insuraace was roquircl by Leader, shall he
applied to restoration or vepair of the Propecty, il the restorilion or repair is economically feasible and
Lender's security is not Jessened. During such repair and restoration period, Lender shalihaveCthe right to
hold such jnsurance proceeds until Lender has had an oppoTlUNity 1o inspect such Property to casdre the work
tuas heen completed o Lender's satistaction, provided that such inspection shall be undertaken (promptly.
Lender may disburse proceeds for the repairs and restoration in o simgle payment or in a series of frogress
payments as the work is completed. Unless an agreement js made in writing or Applicable Law requires
interest 1 be paid on such insurance proceeds, Lender shalf not be required o puy Borrower uny interest or
earningzs on such proceeds, Fees for public adjusters. or other third partics, retained by Borrower shall not be
paid oul of the fasurunce proceeds und shall be e sole obligatior of Borrower. 1f the restoration or
repair is not ceonomically feasible or Lender's security. wouid he lessened, the insurance procceds
shall be applied (o the sums sccured by this Sceurity Instrument. whether or not thea due, with the
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excess, dloany, paid fo Borcower. Such insursnce procecds shall be applicd in the order provided for in
Seetion 2.

It Borrower abandons the Property, Lender may (ile. aegotiate and setile any available insurance claim
and relaied matlers. If Borrower does not respond within 30 davs 1o a nolice frem Lender that the insurance
carrier has offercd 1o scttle a claim. then Leader may negotiate and seitle the claim. The M)-day period will
begin when the notice is given. In cither event, or if Lender dcyuires the Property uader Section 22 or
otherwise, Borrower hereby assivns 1o Lender () Borrower's righls o any insurance proceeds in an wnount
not 1o exceed the wmounts uopaid under the Note or this Seeurily Instrument, and (b) any other of Boarcower's
rights (otlier than the right to any refund of uneurned premiums paid by Borrower) under all insurance
policies covering the Property, insofur as such rights sre apphicable to the coverage of the Property. Lender
way use the insurance proceeds cither o repair or restore the Property or to pay wmounts uapaid under the
Note orthis Security Instrument, whether or not then due.

6. Cecupaney. Borrower shall occupy, establish, and use the Properiy as Borrower's principal residence
within €0 duys after the cxecution of this Security Instrument and shall continue to oceupy the Property as
Borrower's.peideipal residence for at keast one year aller the dawe of occopancy, unless Lender otherwise
agrees in witting cwhich consent shall aot be uareisonahly withficld, or unless extenvating circumstances
eaist which are beyona-Borrower's control.

7. Preservation/ Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impar the Property. allow the Property to deterionine or comnuit waste on the Property.
Whetlier or not Borrower is Cesiding iu the Croperty. Borrower shall maintain the Property in order to prevent
the Property from deteriorating Or dererasing in vadue due 1o (s condition. Unless it is determined pursuant o
Section 5 that cepair oc restoration i nol economically feasible, Borrower shall promptly repair the Property if
darmged o avoid further deteriorstion or damage. 1 jusurance or condemnation proceeds are paid in
conpection wite damage to, or the uikiog of) the Property, Borrower shull he respoasible Tor tepairing or
restoring the Property only # Lender has releéod proceeds for such purposes. Lender may dishurse proceeds
for the repairs and restoration in single paymgtit wroin o series of progress payments us the work is
compicted. [F the insurance or condemnation prececdsare not sutficienl 1o repair or restore the Property,
Borrower ix not relieved of Borrower's obligation for the Zempletion of such repeir or restoration.

Lender or its agent may make ressonable entricd uson.und inspections of the Property. if i has
reasonable cause, Lender may inspect the interior of (e impravinents on the Property. Lender shall give
Borrower notice at the time of or prior (o such an interjor inapection. specilving such reasonable cause.

8. Borrower s Loan Application. Borrower shall be in delauli il Guzing the Loan application process,
Borrower or any persons or cntitics acting al the direction of Borrowsr or/with Borrower's knowledge or
consent yave maferfally false, misleading, or iaccurate information or “ethents o Lender {or failed to
provide Lender with material Information) it conncetion with the Lonn, Materidl tepresentations inchacde, but
are not limiled (o, representations conceraing Borrower's oceupaney of the Propetey a5 Borrower's principal
residence.

9. Protection of Lender s Interest in the Property and Rizhts Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements conteined in this Security Insttemeés (b) there is
a fegal proceeding that might signuficantly affoct Lender's interest in the Property and/or righss snder this
Seeurity Instrament (such s it proceeding in bankruptey. probue, for condemnation or forfiitire, Tor
enloreement of % lien which Uy wlain priogity over this Security  Insttument or 1o enfores Tave, or
reglations), or (€} Borrower hus abandoned (he Propertv, then bender may do und pay lor whalever s
reasonable or approprisle 10 prowet Lender's interest in the Properly and rights under this Security
tnsivwment, ncluding protecting sndfor wssessigt the value of e Property, and securing and/or repairing
e Property. Lender's actions cun include. but sre not limited 1o- Gl paying any sums secured by a lien which
hus  priority  over  this Security  Instrument;  (h) uppearing o couwrt; and (¢ paving  reasonable

[CAIE S VR R L LIRS R &9 x@
beritials: . .
@q—()AUL] L Fige 3o 48 E; ; Form 3014 101

ML GTOAN i N 1380558 Uik 15hd Pt S e ke e o+ e s e e e Bt s ¢ i




R Y P LR ARG ey e e, % B LT

0414017220 Page: 8 of 16

UNOFFICIAL COPY

attorneys’ fees to protect its imerest in the Property und/or rights under this Security Instrument, including its
secared position in a bankrupicy procecding. Seenring the Property includes, but is not limjted te, entering the
Property 1o make repairs, change locks, replace or hoard up deors and windows, drain water from pipes,
climigme building or other code violations or dungerous conditions, and have utilities wmed on or off,
Although Lender may 1ake action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. 1t is agreed that Lender incars o tiability [or not taking any or all actions
muthorized under this Section 9.

Any amounts disbursed by Leader under this Section 9 shall become additionsl debt ol Borrower
seeured by this Sceurily Instrument. These amounts <hall bear nierest « the Nofe rake Irom the date of
disbursement and shall be pavible, with such inerest uport antive from Lender o Borrower requesting
JEvinent.

I this Security instoument is on o leaschold, Borrower shall comply with sl the provisions of the lease.
It Borrower acquires fee title o the Propeny, the besehold and e fee (ke shall not merge unless Lender
agrecsaoihe merger in writing.

10 Mortgage Insurance. 1 Londer reoujied Muortgage Insurance as @ coadition ol making the Lean,
Borrowe! shall pay the premiuims required o mainiin the Morlgage Insurance i effect, I, for any reusen,
the Mortguge Insnrance coverage required by Lender ceases 1o be availabie from the mortgage insucer (hat
peviotsly prewised, such insurance and Borrower was required to make separaicly designaied payiments
toward the premiams for Mortgage insurunce, Borrower shall piry the premivms required to obtuin coverage
subssantially equivalenti e the Morigage lnsurance previously o effect, at a cost substantially equivalent to
the cost to Borrower of the Mortwage Insurance previausly in elfect, from an wlernate mortgayge insurer
sefected by Lender. H substaptially equivalent Mortgage lasurance coverage is nof available, Borrower shall
continue to pay (o Lender theasiedni of the separgiely designated paviments that were due when the insurance
caverage ceased 1o he in effect” Lender will accepl, use and retain these payments as o non-refundable loss
reserve in fien of Mortgage Insurande. Such loss reserve shall be aon-refundable, notwithstanding the fact thai
the Loun is ultimatety paid iy (ull, and Zebder shall oot be required o pry Borrower any interest or carnings
on such loss reserve. Lender can no longer fequire loss reserve payments iff Morigage Tnsurance coverage (in
the amount aod for the peried that Lender feuiies) provided by an insurer selecied by Leader again becomes
availuble, is obtained, and Lender requires separalely lesignated pavments loward the premiums for Mortgage
lnsurance. 1f Lender required Mortgage hisurancd as U conditfon of making the Loan and Borrower was
required (0 make separately designaied payiments (owerth the premivms for Mortgage Insurance, Borrower
shulf pay the premiums required w0 muintain Mortyage maurance in effect. or to provide @ non-refundable loss
reserve, untif Lender's requirerient for Mortgage Insuranes oils in accordance with any written agrecment
hetween Borrower and Lender providing for such termination < 2l lermination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to e interest at the rate provided in the Note.

Morigage Isurance reimburses Leader (or g entity thal parchagss<he Nole) for certain [osses it may
ineur il Borrower does not repav (he Loan u agreed. Borvower is nol wloarty 19 the Martgage Insurance,

Mortgage issurers cvaloaie their winl risk on sl sueh jnsurance i foren from diue 1o thne. and may
eiier inlo agreerments with other parties (il stare or modify Uieir risk, or reenes bossos, These agreements are
o terms amd conditions thal are satisfactory 1o the morteaee insurer wnd the offie: narty {or puaiiics) o these

agreerents. These agreements may reyuire the Oreaee isurer Lo muke payments using any source of funds
that the mortgage insurer may have availuble (which may nchide funds obtained fit Mortgage fnsurance
prermiums).

As u result of these ugreements, Lender, any purchaser of te Note, snother insurer, anv’ r=insurer. any
other catity, ot any aftifiaie of any of the toregoing. may receive (directly or indirectly) amovits that derive
from: (or might be characlerized us) pottion ol Borrower's payments for Mortgage Insurance, 74 <achange
tor sharing or modifying the mortgage insurer's risk. or reductng fosses. 1f such agreement provices fiat an
affiliate of Lender takes a share of the insurer's risk o exchange for a shate of the premiums paigto the
insurer, the arrangeruent is often ermed "caplive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agrecments will not affect the vights Borvower has - if any - with respect to the
Martgage Insnrance under the Homeowners Protection Act of 1998 or uny other law, These rights may
inctude the right te receive certain disclosures, 1o reguest and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insarance premivms that were unearned 4t the lime of such cancellation or termination.

1E. Assignment of Miscellaneous Proceeds; Vorfeiture, All Miscellaneous Proceeds are herehy
assigned w and shull be puid to Lender.

If the: Property is damaged, such Miscellaneous Proceeds shill be applied e restoration or repair of the
Property, il the restoration or repair is economically Teasidle and Lender's security is nod lessened. During
such repair and restoration period, Lender shall have ihe right 10 hold such Miscellsneons Proceeds wntil
Lender hus lad an opportunity to inspect such Properly to ensure the work has been completed to Lender's
satisfuction, provided that such inspection shull be undertuken promputy. Lender may pay for the repairs und
restoration in a single disbursemens ot in # series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law reguires interest (o he puid on such Miscellancous Proceeds,
Lender shall noi be required to pay Borrower ally tolerest or carnings on such Miscellancous Proceeds. If the
testoration or repair is not cconomically teasible or Lender's securtty would be lessencd, the Miscelaneous
Procesds vhall be applied to the sums secured by thix Security Instrument, whether ot pol then due, with
the excess Jif any, paid 1w Borrower. Such Miscellancous Procecds shail be applied in the order provided for
in Sectiod 2«

I thewetene of a total taking, destruction, or loss in vabue of the Property, the Miscellaneous Proceeds
shall he applicd 0 the sums secured by this Security Instrument. whether or ot then due., with the excess. if
agy, paid to Borrewer

In the event of s sartial taking, destruction, or foss in vadue of the Property in which the iuir market
value of the Property agaediately before the particl taking, destruction, or loss in value is equal 10 or ereater
than the amount of the sums-seamed by this Seenrity nstrument immediately before the partial taking,
desteuction, or less in value. mlisBorrower und Lender atlerwise agree in writing, the sums secured by this
secnrity Jnsiroment shall be wodugesd by the amount of the Miscellancons Proceeds mubiplied by the
following [raction: {a) the total zmolnt of the sums secured immediately hefore the partial taking, destruction,
or loss in vatue divided by (b) the fwv ke value of the Property immediately before the partia tuking,
destruction, or loss in value, Any halanceshail be paid 1o Borrower,

In the event of 4 partia laking, destodion. or luss in value of the Property in which the fair markel
vihue of the Property immediately betore the partiel lakine, desirction, or loss in vakie is less than the
ameunt of the sums secured mmedinely before e partiad ki, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling. e Misceliuncons Proceeds shall be applied 1o the sumy
seeurcd by this Seeurily Instrumient whether or o the swesare then duc.

I0the Property is abundoned by Borrower, or il alter sfokee by Lender to Borrower that the Opposing
Puarty (as detined in the next sentence) offers so make an awdrdaosettle o claim for dumages, Borrower fails
o respoad to Lender within 30 davs after the date the notice 4 given, Lender iy authorized to coliect and
apply the Miscellaneous Proceeds either to restoration or fepair efne Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” mean's the third party that owes Borrower
Miscellaneous Proceeds or the parly avainst whom Borrower has « right vl action in regard to Miscellancous
Proceeds.

Burrower shall be in default if any action or proceeding, whether civilOr sriminal, is begun that, in
Lender's judgment, could result in forfeiture of ihe Property or ather material impa rméns of Lender's interest
in the Property or rights under this Security Instroment. Borrower can cure such a defaalt and, if acceleration
has occurred, reinstaie as provided in Section 19, by causing the action or proceeding 10 b Ginmissed with o
ruling that, in Leader's judgment, precludes forteinre of the Property or other malesiul ‘mmairment of
Lender's dnterest in the Property or rights under (his Seearily Instrument. The proceeds of iy Awaigor claim
lor damages that are atributable 1o the impairment of Lender's interest in the Property are helchy ussigned
andl shall be paid to Lender,

All Miscellaneons Proceeds thal are not applied to restoration or repair ol the Property shall beapplicd
in the erder provided for in Section 2.

£2. Borrower Not Relessed; Forbearance By Lender Not u Waiver, Fxlension of ihe time for
payment or modification of amortization of the sums secured by this Sceurity Instrument granted by Lender
t Borrower or uny Successor in Inierest of Borrower shail nol operate 1o relense the Jability of Borrower or
any Suceessors in Interest of Borrower, Lender shadl not be required W commence proceedings against any
Suceessor i [nterest of Borrower or to refuse to extend time for payiment or otherwise modidy amortization
of the sums secured by this Securlty Losteument by resson of any dernand wade by the originaf Borrower or
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auy Successors i Interest of Borrower. Any forbearance by Lender in exercising any right ot remedy
including, without limitation, Leader's aceeptaace of paymenis tonm thicd persons, cndtics or Successors in
aferest of Borrower or in amounts less thag the @mount then due, shull not be a waiver of or prechude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obfigations and liabifity shall be joint and several. Towever, any Borrower whao
co-signs this Sccurity Tnstrwment but does not execute the Note (s "co-sigaer”): (a) is co-signing this
Security Instrument only t© mortgage, grant and convey the co-signer's inlerest in the Property under the
ternis of this Sceurfty Instrument; (b)Y is aol personslly obligited 1o pay the sums secured by this Secarily
instrgient; and (¢} agrees that Lender and any ther Borrower cin agree 10 extead, modify, forbear or muke
any awcommodations with regard (o the terms of (is Secarity lnstzument o the Note without the co-signer's
CORSCNL.

Subject to the provisions of Secton T8, any Suceessor i faterest of Borrower who sssumes Borrower's
oblignione under this Seeurity Instrament i writing, and s spproved e Lender, shalt oblain all of
Borrower @ righis and benefits wnder this Securiie Instrument. Borrower shall not be released from
Borrowes™ s siligations and liability under this Security Instrument oaless Lender sgrees 1o such release in
writing, TheZorenanis and agreements ol this Securiny Instrament shadl biad (cxcept as provided in Scciion
201 and benefitthe saccessors and assizns of Lender,

. Loan Charnes, Lender may charge Borrower [ees for services pertormed in conpection with
Borrower's defautt, for” the purpose ol profecting Lender's interest in the Property and rights under this
Securily Instewment, inchdig, bul not limited (o, dwrneys’ fees, properly inspection and viluation fees, In
regard to any other fees, the stipnce of cxpress authority in this Sceerity Instrument 1o churge « specific fee
o Borrower shall not he construes as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohubited by this Security Tnstrument or by Applicable Law,

If the Loan is subject to a law! which scts masimuru logn conetes, and hat faw is finally interpreted so
tat the interest or other loan charges Zoliscted or 10 be collected I connection with the Loan exceed the
permitted limits, then: (a) any such loan Ciprg sball be reduced by thee amount necessary 1o reduce the charge
to the permitted limit; and (h) any sums ahcade collected from Borrower which exceeded permitted limits
will be refunded te Borrower. Leader may choose toomake this refund by reducing the principal owed under
the Note ov by making @ ditect pavment to Boredwer) If a cefund reduces principal, the reduction will be
treated as a partial prepayment without sny prepdymin charge (wheiher or not w prepayment charge is
provided for under the Note). Borrower's Heeeptance ol sucll refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower night bave arising out of such overcharge.

I3. Notices. All notices given by Borrower or Lender in 20nfection with this Sccurity Instrument st
be in writing, Any notice to Borrower in connection with this e sy Instrument shull be deemed 1o huve
beent given o Borrower when mailed by first chass maif or whien achiatly deitvered 1o Borrower's notice
address if sent by other means. Notice (o any one Borrower shall corstilmesnotice 10 all Borrowers unless
Applicable Law expressly requices otherwise. The natice address sl e e Property Address unless
Borrower has designated a substitute notice addyess by notice to Lender Bopawr shall promptly ootify
Lender of Borrower's change of address, 1 Lewder nectfios o provedure for repeding Borrower' s clnee of
address. then Borrower shall only report a clamge cseldress throneh than specilicd preecdure, There thary he
only one desisnated notice address under this Securi Instument at any one tme. Alnolice 10 Lender shall
he given by delivering it or hy mailingg i by first ches mail to Lerder's address stated holein \nless Lender
has designated another address by notice 1o Borrower. Any notice in connection with this Seciind instrument
shall not be deemed to have been given 10 Lender uatil actually received by Lender, I any notice required by
this Seeurity Tnstrument is also reuired under Applicible Law, the Applicable Law requiremeny' il satisty
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction., This Security [ostrarrent shall be governed
by federal law znd the law of the jurisdiction in which (he Property i localed. All rights and obligations
contained in this Securily Insirament are subject (o any requirements and limitations of Applicable Law.
Applicable Law wight explicitly or implicitly allow the patties (o agree by cowtract or it might be silent, but
such silence shall not be construed as a profiibition against agreement by contract. In the event that any
provision or clase of this Sceurity Instrament or the Note conflicts with Applicable Law, such coaflict shall
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nol affect ather provisions of this Security Instruruent ar the Note which can be given effect without the
conflicting provision.

As used in this Seewrity Instrument: ) words of the masculine gender shall mean and ioclude
correspondiog neutet words or words of the femivine gender; (b) words in the singular shall mean and
include the phical and vice versa; and () the word "nay” gives sole discretion without any obligation 10 take
any dction.

7. Borrower s Copy. Borrower shull e given ane copy of the Note and of this security Instrument.,

I8, Transfer of the Property or a Beneficial Interest in Borrower, As used in (his Section 18,
"taterestin the Preperty™ means sny legal or henelicial inferest in (e Properiy, including, hut not dimited o,
those beneficiad interests wunsferred 0 bond for deed. contract Tor devd, installinent safes Contract or escrow
agreement, the imtent of which is the transter of e Iy Borrower =1 4 lulore date 10 2 prrchaser.

Hoator uny purt of the Property o5 any fnterest in the Peoperty is sokl or transferred {or if Borrower is
ot atadal person and o beneticial interest in Borrower is sold or transterredy withow Lender’s prior written
COMMERL, LLPUET may reguire immoediste pavment o0 Tull of all soms secured by this Seeurity Instrument
However, taoption shidl not be excreised by Lender it such exeecise is prohibited by Applicable Law,

IT LendCreasecises this option, Leader shall give Borrower notice of acceleration. The notice shall
provide a period of o less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower st pay all sums secured by this Security [nsteument. If Borrower fails (o pay these
sums prior to the expiraiion of this period, Leuder yuay invoke wny remedies permitied by this Security
lnstrurnent without further nolice cr-demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. [ Borrower meets certain conditions,
Borrower shalt bave the vight to hae enforcement of this Security nstrument discontinued at any time prior
to lhe carliest oft (u) five days hefore Syie of the Property pursuant to Scetion 22 of this Sccurity Instrument,;
(b) such vther period as Applicable Law Tighi specify for the termination of Borrower's vight to reinstate; or
(v} enury of a judgment enforcing this Seclro~Tnstrument. Those conditions are thut Borrower: (@) pays
Lender all sums which then would he due under thicSecarity Instrument and the Note as if 1o acceferation

hedd oceurred; (b) cures any default of wny other covenants or apreements: () pays all expenses incurred in
enloreing this Security Instrument. including, but foldimited 1o, reasonable alworneys’ fees, property
inspection and valuation fees. and other fees incurred forthe purpose of protecting Lender's inferest in the
Property and rights under this Security Tnsirument; and (7 1mhes such action as Lender may reasonably
require 1o wssure that Lender's interest iv the Property and Cighits, under this Security fnstrument, and
Borrower's obligation to pay the sums seeured Dy this Security Ststrunesd, shall continue unchanged unless
as otherwise provided under Applicable Luw, Lendes inay require thal Lorrower pay such reinstatement sums
and expenses o one or more of the tolowing Torms, as selected by LendCpadu) cash; (b)) mency order; (©)
cerilicd check, bank check, treasurer's check or cashior's check, provided any sacbocheck is drawn upon an
institution whose deposits are tsared by @ federal agency, insowaentlite or entil 7 of (dy Blectronic Funds
Transfer. Upon reinstatement by Burrower, this Securily Irstrament i obliganons: szcured herely shall
erain Jully eflective as it no acceleration had oceurred. However. this vight 1o reinstale shetinot apply in the
case of acceleration under Section 5.

20. Sule of Note: Chauge of Loan Servicer; Notice of Grievance, The Note or a partialipiorest in the
Note (together with this Securily Instrument) cun he sold one or more times without prior notice t Bouwrower.
A wule might result in « change in the entity (known as the "Loan Servicer") that collects Periodic Tayments
due under the Note and (his Security Instrumeni and performus othter mortgage losn serviciag obligations
urdder the Note, this Security Tnstrument, and Applicable Law. There alsa mighl be one or more changes of
the Loun Servicer unrclated to u sule of the Note, 1f there is a change of the Loan Scrvicer, Borrower will he
given written notice of the change which witt state the name und sddress of the new Loun Servicer, the
address o which payments should he made and anv other information RESPA requires in connection with a
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notice of transfer of servicing. 1 the Notw is sold and therealter the 1o is serviced by a Loan Servicer other
than the purchuser of the Note. the Mortgage foun servicing obligations 1o Borrower will remain with the
Loan Servicer or be transferred 10 4 successor Loun Servicer wud are et wssumed by the Note purchuser
aaless otherwise provided by the Note purchaser.

Neither Borrower nor Lender iy commence. joit or be joined to any Jwdicial action {as either an
indévidual litigant or the rmember of a class) that arises from the olier party's actions pursuant to this Securily
fnstrurnent or that alleges that the other party has breached any provision ol or any duty owed by reason of,
this Security instrument, wnt! such Borrower o Lender has nolificd the other party {with such notice given in
compliunce with the requirements of Seetion 153 ol such alleged breach and afforded the other party hereto a
reasanable period after the giving ol such notice 0 1mke corrective action, I Applicable Law provides # time
period xhich must elapse before certain action can be wken, that time peried will be deemed 1o be reasonable
lor paarpeses of this paragraph. The notice of sceeleration and opportanity Lo cure given (o Borrower pursuant
to Sectien 22 and the notice of scceleration given 1o Borrower pursnant 1o Section 18 shall be deemed to
sutisfy the st and opportunity (o take corrective sction provisions of 1his Section 20,

21, Hazwdaus Substances. As used in this Section 21 (2} "Huazardous Subsiances” are those
substances defined” 24 teic or hazardous substances, pollulants, o wastes by Eavironmental Law and the
following substagces: ‘gasoline, kerosenc, other flammable o toxic petrodeum products, toxic pesticides and
hetbicides, volulile sofvents, materials vonluining ashesios ot formaldehyvde, and radiouctive materials; {I)
"Environmentul Luw” means Seideval laws and Lws of the jurisdiction where the Properiy is located thal relate
fo-healih, safety or environmental (rolection; (¢ " Favivonmental Cleimup™ includes any response action,
reriredial action, or removal acton, waedifined in Havironmental Ly and d) an "Enviconmental Condition”

means a cendition that e cause, contrivau 1o, or ofhe pwise triges an ovirogmental Cleanup,

Borrower shall nol cuse or permi tie Jresaces use, disposin, sofee. or relense of any Hazardogs
Substances, or threaten to release any Hazardous Sasimnees, o o i siae Property, Borrower shall not do.
nor aliow wnyone else 1o du, anything alfecting tae_Property ¢ T is it violation of any Environimentsl
Law, (DY which creates an Environment:) Condition, ar4¢r which. due to the presence. use, or release of g

Hazirdous Substance, creales a condition b adversely ailovthe value of the Property. The preceding two

seatences shall not apply to the preseace, use, or sorage on sao vroperly ol small quantities of Hazardous
Substances that ure generally recognized o be appropriate 1o nordd residential nses and 1o maintenance of
the Froperty (including, but not limited t, hazardous substances in vons arnel progucts).

Botrower stiall promptly give Lender written aotice of () any investgation, claim, demand, lawsuit or
other nction by any governmental or reguldtory ugeney o private party involving the Property and any
Huzardous  Substance or Environmental Law of swhich Borrower has wciwat sknowledge, (b) any
Environmenat Condition, including but not limiwd to, any spitling, feaking, dischare) release or threal of
release of any Hazardous Substance, and (c} wiy condition cised by the presence, we or releuse of 4
Hazardous Substance which adversely affects e vilue of the Froperty. If Borrower learns_ol i notified by
any governmental or regulatory suthority, or any private party, that any removal or other remedation of any
Havardons Substance affecting the Property is necessary, Borrower shall prompety take all nccessary remedial
actions in accordance with Environmental Luw. Nothing herefn shall creste any obligation on Lendel ter an
Frovironmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower wnd Lender firther covenant and agree as follows;

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceferation following
Borrower’s breach of any covenant or agreement in this Security [nstriment (hut not prior to
aceeleration under Section I8 unless Applicable Law provides otherwise), The notice shall specily: (a)
the default; (b) the action required 1o cure the default; (¢} a date. not less than 30 days from (he date
the notice is given to Borrower, by which the default must he cured; and (d) that failure to core the
default on or before the date specitied in the notice may result in acecleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, ‘The netice shail
further inform Borrower of the right fo reinstate after acceleration and the right to assert in the
loreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foractosure. If the default is not cured on or before the date specified in the notice, Lender at its
oplici @y require immediate payment in fulf of all sums secured by this Security Instrument without
further Zemand and may foreclose this Security Instrument by judicial proceeding. Lender shall he
entitled to celieet all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited ‘o reasonable attorneys” fees and costs of title evidence.,

23, Release. Upot pravienl of all sums securd P this Seenrite fsteument. Leader shall release this
seeurjty Instrurnent, Beb@wer shall pay any recordation costs. dLender tosy charee Borrower g fee for
releasing this Secority lasirviucht b oty if the fee s paid 10w thind party for seevices rendered and the
charging of the fee is permitted snder Applicable s,

24, Waiver of Homestead. i aocoidinee with Hlinois law. the Borrower Berehy releases and waives
all tights under and by viriue of the Tlingis Soimesteud exermption laws.

25. Macement of Collateral Protection Insvvance. Unless Borrower provides Lender with evideace
of the insurance coverage required by Borrower's boreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Bdrrewar's collateral, This insurasce may, but need not,
protect Borrower's interests. The coverage that Leader purchzses may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with e collaeral. Borrower may later cancel any
insurance purchased by Lender, bur onby alter providing Lenddr svith evidence that Borrower has obtained
imsurance as required by Borrower's and Lender's agreemcie. 1F Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insuraiee, wehiding interest and any other
chacges Lender may impose in copnection with Uhe placement of the insaewey unti! e effective date of e
cancelfation: or expiration of the insurance. The costs of the jusuraoce may pradded w0 Borrower's (otal
outstanding - balance or obligation. The costs of e jasurinee v be moredgaahie cost of insurance
Borrower muay be ahle o obtain on irs own,
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BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covemants contained in this
seeurity isteament zad i any Rider excented by Borrower and recorded with 1t

Witnesses:

%R mw/{ . ﬂstimM,a (Seal)
Raiph Biillingsl=sa -Barrower
5\WE N % &&v‘—-— (Seal)

: “ “Barrower
SO 1711} ) . . - (Seal)
-Barrower -Bonower
{Seal) ). (Seul)
~Borrower ~Borrower
(Seal) e - e (Sead)
-Borvower -Borrower
AV RS ] AVLL Rinnon ig ol
@ -OALILY 1o Vace 1300 15 Form 3044 10y
) :
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, 4 Notary Public in and for said county and
iingslea, Sherese Brown-Billingsiea

Ralph A. B

personully known to me to be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appeared before me this day in person, and acknowledped that he/shefthey signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given, under my hand and offictal scat, this 26th duyvol  April, 2004

My Commission’ Expires: %/
{ @ //@’7

Nty Autic

! it of il

Itary - L St E
Cormission Expires Nov. 5, 2004

=
e

DOC #:323165 CRAPPL #:000R5 34798 E’ Q
lnitinls: . -
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Legal Description:

LOT 183 AND THE SOUTH 1/2 OF THE VACATED ALLEY LYING NORTH OF AND ADJOINING SAID
LOT IN GEORGE F. NIXON AND COMPANY'S WESTCHESTER, A SUBDIVISION (EXCEPT LAND OF
CHICAGO WESTCHESTER AND WESTERN RAILROAD) THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 21, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY i LINOIS

Permanent Index Ne.: 15-21-106-023

ALTA Commitment
Schedule A - Section i

S - "
o sty 4
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