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03-2341-067747365-4
DEFINITIONS

Words used in muitiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certair_rules regarding the usage of words used in this
dacument are also provided in Section 16.

{A) "Security Instrument” means this document, which‘is dated May 18, 2004 '
together with all Riders 10 this document.
(B) "Borrower" is _XIMEERLY A BOYD, AN UNMARRIED WLMAY

—_—

——

Borrower is the mortgagor under this Security Instrument.

[C) "Lender™ is Washington Mutual Bank, FRA, 2 federal assreiation .
Lender is & Bank organized and exielieg under the laws

of United States of America  lerdri's eddress is
¢00 East Main gtreet Stockton, CA 25290 .
Lender is The mortgagee under this Security Instrument.

{D) "Note" means the promissory note signed by Barrower and dated May 18, 2004

The Note states that Borrower owes Lender Two ed Sgvepty-Two Thopsang &

00/100

Dollars (U.S. % 272,000,900 ) plus interest. Borrower has promised to pay this debt in

regular Periodic Paymeants and to pay The debt in full not Jater than June 1, 2034 .
(E) "Property” maans the property that is described below under the heading " Transfer of Rights
in the Property.”

(F} "Loan" means the debt evidenced by the Note, plus intersst, any prepayment charges and lata
charges due under the Note, and all sums due under this Security Instrument, plus imerest,
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(Gi "Riders" means all Riders to this Security Instrument that are executed hy Borrower. The
following Riders are to be executed by Borrower {check box as applicable]:

X Adjustable Rate Rider Condominium Rider [X] 1-4 Family Rider
Gradusted Payment Rider O Planned Unit Development Rider ] Biweskly Payment Rider
Balloon Rider [ Rate Improvemant Rider [ Second Home Rider

! Otharis) (specify!
|

(H) "Apgplicable Law" means all controlling applicable faderal, stata and local stafutes, regulations,
grdinances” and administrative rules and orders (that have the affest of law) as well as all
applicable fin2!, non-appealable judicial opinions.

(I} "Commun’cy Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges <hat are imposed on Borrower oF the Property by a condominium assocjation,
homeowners association or similar organization,

{J} "Electronic Funds 3 ansfer” means any transfer of funds, other than a transaction originated
by check, draft, or similur naner instrumant, which is initiated through an electronic terminal,
talephonic instrument, compater, or maghetic tape S0 8s 10 order, instruct, or authorize 8 financial
institution 10 debit or credit ar, acsount. Such term Includes, but is not limited 1o, point-of-sale
transfers, automated teller maciipz transactions, transfers Initiated by telephone, wire wransfers,
and automated clearinghouse transi<rs.

{K) "Escrow Items” means those items 7at are described in Section 3.
(L} "Miscellaneous Proceads” means any aompensation, sattlement, award of damages, or
proceeds, whether by way of judgment, settlement or otherwise, paid by any third party {other
than insurance proceeds paid under the cove agss described in Section 6) for; (i) damage to, of
destruction of, the Proparty; (i) condsmnation ur sther taking of all or any part of the Property;
‘(ill} conveyance in lisu of condemnation; or (iv) riis enresentations of, or omigsions as 1o, the
value and/or condition of the Property.

{M} "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or
defauit on, the Loan.

{N) “Periodic Payment” means the regularly scheduled amoio® due for (i} principal and interest
under the Nate, pius {li) any amounts under Saction 3 of this Sezurity: Instrument.

{O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2801 et seq.)
and Its implamenting regulation, Regulation X (24 C.F.R, Part 3500). @s they might be amended
from time to time, or any additional or successor legistation of regulailon thay govems the same
subject mamer, As used in this Security Instrument, "RESPA" refers to ull.requirements and
restrictions that are imposed in regard to a "federally relatad mortgage loan® 2 if the Loan does
not qualify as a ntederally related mortgage loan” under RESPA.

{P) "Successor in Interest of Borrower™ msans any party that has taken title iz the Property,
whether or not that party has assumed Borrower's obligations under the Note and/ur this Security
instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (i) the repayment of the Loan, and ell renewals,
extansions and modifications of the Note; (i} the performance of Barrower’s covahants and
agreements under this Security Instrument and the Note; and (iii) the performance of all
agreements of Borrower 1o pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
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successors and assians, with power of sale, the foliowing described property located in
Cook County, lllinois:
SEE ATTACHED LEGAL DESCRIPTION RIDER;

[

which current’y has the address of 1905 W_CHICAGO AVE #3 '
Streat]

: CHICAGKY | , llinois 60622 ("Property Address”):
{Clyl Wip Codel

TOGETHER WiTr all the improvements now or hereafter erscted on the property, and all
easements, appurtenances, ar.c sxtures now or hereafter & part of the property. All replacements
and additions shall also be covered. by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the “Property.”

BORROWER COVENANTS tha', Barrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey ths Froperty and that the Property is. unencumbered, sxcept
for encumbrances of record, Borrower warrz; s and will defend generally the title To the Property
against all claims and demands, subject to any.ercumbrances of record.

THIS SECURITY INSTRUMENT comhings” uniform covenants for national use and
non-uniform covenams with limited ‘variations by jusdistion to constitute & uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant »ad agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepay ent Charges, and Late Charges.
Borrower shall pay when dua the principal of, and interest on, the Zab evidenced by the Note and
any prepayment charges and late charges due under the Note. Barr¢wer shell also pay funds for
Escrow Items pursuant to Saction 3. Payments due under the Note anc this Security instrument
shell be made in U.S. currency. However, if any check or other instrument revaived by Lender as
payment under the Note or this Security Instrument is returned 1o Lender. urcaid, Lender may
require that eny of all subseguent payments due under the Note and this Sectiny Instrument be
made in one of more of the following forms, as selected by Lender: (s} cash; {bj 7acney order; (c)
certified chack, bank check, treasurer's check or cashier’s check, provided any suh check Is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, of
entity: or {d) Electronic Funds Transfer.

Payments are desmed received by Lender when received at the locatian designated in the
' Note or at such other location as may be designated by Lender in accardance with the notice
provisions in Sectjon 15, Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient 1o bring the Loan curtent, without waiver of any rights hereunder of
prejudice fo its rights to refuse such payment or partial payments in the future, but Lender is not
obilgated to apply such payments &t the time such paymenis are accepted. If each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower, If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior 1o foreclosure. No offset or claim
which Berrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements securpd by this Sacurity Instrument.

2. Application of Paymsente or Procesds. Except as otherwise described in this Section 2,
all payrients accepted and applied by Lender shall be applied in the fallowing arder of priority: {a)
interest dv2 under the Note; {b) principal due under the Note; (¢} amounts due under Section 3.
Such paymants shall be epplied to each Periodic Payment in the order in which it bacame due,
Any remaining vmounts shell be appliad first ta late charges, second to any pther amounts due
under this Securiiv Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficien: umount to pay any lete charge due, the payment may be applied to the
delinquent payment and ths late charge. |f mors than one Periodic Payment is outstanding, Lender
may apply any payment rsceived from Borrower to the repayment of the Periodic Pavmehts if, and
to the extent that, each paymerit can be paid in full. To the extent that any excess exists after the
payment is applied to the full payment of one or more Periodic Payments, sych excess may be
applied o any late charges due. \Vziuntary prepayments shall be applied first 10 any prepayment
charges and then as described in the Yoze.

Any application of payments, iniurence proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or pastpone the due date, or change the amaunt, of the
Periodic Payments.

3. Funds for Escrow Items. Borrower sheli pay to Lender on the day Perfodic Payments are
due under the Note, until the Note is paid in full, < sum (the "Funds®) to provide for payment of
amounts due for: (a} taxes and assessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance of the Froperty: (b) leasehold payments or ground
rents on the Property, if any; (¢) premiums for any and !l insarance required by Lender under
Section b; and (d) Mortgage Insurance premiums, if any, or'zay sums payahle by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in atzordance with the provisions
of Section 10, These items are called "Escrow ltems.” At originadan ‘or at any tima during the
term of the Loan, Lender may require that Community Association Duns. Fess, and Assessments,
if any, be escrowed by Borrowar, and such dues, fees and assessmeants shall he an Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amounts to be pcicd nader this Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender walves EBie;rewer's obligation
to pay the Funds for any or all Escrow |tems. Lender may waive Borrower's obl'gaiion to pay to
Lender Funds for any or all Escrow ltems at any time. Any such walver may only bé i writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow items for which payment of Funds has been waived by Lender and, if Lender
requiras, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes be deemed to be & covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” Is used in Section 8. If Borrower is obligated to pay
Escrow hems directly, pursuant to a waiver, and Borrower fails 1o pay the amount due far an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 1o repay 1o Lender any such amount. Lender may revoke
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the walver as 1o any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lander all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in en amount (a) sufficlent to permit Lender
to apply the Funds at the time spocifisd under RESPA, and (b} not 10 exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amaunt of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law.

The. Funds shall be held in an institution whose deposits are insured by & federal agency,
instrumesntelity, or entity (including Lender, if Lender is an institution whose deposits are so
insured) orii any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items
no later thai the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Fanzs. annually analyzing the escrow account, or verifying the Escrow ltems, unless
Lender pays Borrower Interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an sgrzement is made in writing or Applicable Law reguires Interest 10 be paid on
the Fuhds, Lender sha't-iiot be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can anree in writing, however, that interest shall ba paid on the Funds,
Lender shall give to Borrowe:, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Tunds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA, If there is a shortage of
Eunds held in escrow, as defined uiid<r RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender.<he amount necessary 1o make up the shortage in
accordance with RESPA, but in ne more thun twelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under REGP/, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the @mulnt necessary 1o make up the deficiency in
agcordance with RESPA, but in ne more than twelvs menthly payments.

. Upon payment in full of all sums secured @y this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lende.

4, Charges; Liens. Borrower shall pay all taxes, assessments, cherges, fines, and
impositions attributable to the Property which can attain prioricy, over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Crmmunity Association Dues,
Fees, and Assessments, if any. To the extent that these items are zscrow |tems, Borrower shall
pay them in the manner providad in Section 3.

Barrower shall promptly discharge any lien which has priority over tiis Security instrumant
unless borrower: (a) agrees in writing to tha payment of the obligation sacived by the lien in a
manner acceptable 1o Lender, but only so long as Borrower is performing v agreement; {b}
contests tha lien in good faith by, or defends against enforcement of the lien in; 1293l proceedings
which in Lender's opinion operata to prevant the enforcemant of the lien while these proceedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the
lism an agreement satisfactory to Lender subordinaring the lien 1o this Security Instrument. It
Lender determines that any part of the Property is subject to a lien which can attaln priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set farth above in this Sectlon 4.

Lender may require Borrower 1o pay a one-time charge for a resl estaie tax verification
and/or reporting service used by Lender in connection with this Loan.

I'.'Lél.u%?os-nzl Pago b of 16
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5. Property Insurance, Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within tha term "extended
covarage," and any other hazerds including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts {including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant 1o the preceding
gentences cen change during the term of the Loan. The insurance carrier providing the insurance

hall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking
servicas: or (b) a onetime charge for fload zone determinetion and certifigation services and
subsequerit charges each time remappings or similar changes occur which reasonably might affect
such determiiztion or certification. Borrower shall also be responsible for the payment of any fees
.impoged by.(hs Federal Emergency Management Agancy in connection with the review of any
flood zone deteimination resulting from an objestion by Borrower, '

[f Borrower Zails to maintain any of the coverages described above, Lender may obtain
insurance coverage. 72 L.ender's option and Borrower’s expense. Lender is unger no obligation 1o
purchase any particular Typ? or amount of coverage. Lender may purchase such insurance from
or through any company arieptable to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges end igrees that Lender’s affiliate may receive consideration for such
nurchase. Therefore, such coverzge shall cover Lender, but might or might not protect Borrower,
Borrower's equity In the Property; or the contents of the Property, against any risk, hazard or
llability and might provide greater uresser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranze coverage so obtained might significantly exceed the
cost of Insurance that Borrower could have obtained. Any amounts disbursed iy Lender under this
Section b shall become additional debt of Barrawer secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payabie,
with such interest, upon natice from Lender to Borro'as:¢ raquesting payment,

All insurance policies required by Lender and riunewals of such pelices shall be subject 10
Lender's right to disapprove such policies, shall inciude = standard mortgage clause, and shall
name Lender as mortgages and/or as an additional loss pavee, Lender shall have the right 1o hold
the policies and renewal certificates, If Lender requires, Borruv.si shall promptly give 10 Lender all
receipts of paid premiums and renewal notices, |f Borrower opiains any form of insurance
coverage, not otherwise required by Lender, for damage to, or desruction of, the Property, such
policy shall include & standard mortgags clause and shall name Lender as morigages and/or as an
additional loss payee.

Borrower heraby absolutely and irrevocably assigns to Lender all of grrrower's right, title
and interest in and to all proceeds from any insurance policy (wheather or not.ip3 insurance policy
was required by Lender) that are due, paid or payable with respect to any damage to such
property, regardiess of whether the ingurance policy Is estabiished before, on or {tiur the deate of
this Security instrument. By absolutely and irrevacably assigning 1o Lender all of Borrower’s
tights 1o receive any and all proceeds from any insurance policy, Borrawer hareby waives, to the
full extent allowed by law, all of Borrower's rights to recelve any and all of such insurance

roceeds.
P Borrower hereby absolutely and irrevocably assigns 1o Lender all of Borrower’s right, title
and interest in and 1o (a} any and all olaims, present and future, known or unknown, sbsolute or
contingent, (b) any and all causes of action, {c) any and all judgments and settlements (whether
through litigation, mediation, arbitration or otherwise), (d) any and all funds sought against or
from any party or parties whosoever, and (8) any snd all funds received or raceivable in
connection with any damsage to such property, resulting from any cause of ¢auses whatsosver,
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
ather cause.

Borrower agrees o execute, acknowledge if requested, and deliver to Lendsr, and/or upon
notice from Lender shall request any insurance agency or company that has issyed any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments sst forth in
this paragreph.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
Lender m~y make proof of loss If not made promptly by Borrower, Unless Lender and Borrower
otherwise zgree in writing, any insurence procesds, whether or not the underlying insurance was
required by L.ander, shall be applied to restoration or repair of the Property, it the restoration or
repair ig ecunoraically feasible and Lender's security is not lessened. During such repair and
restoration pericy Lender shell have the right to hold such insurance proceeds until Lender has
had an epportunity tu-inspsct such Property to ensure the work has been cornpleted to Lender’'s
satisfaction, providec that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of prograss payments as
the work is completed. Uniess an agreement is made in writing or Applicable Law requires interest
to be pald on such insurance prosaeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Bofrower shall not be paid out o The insurance proceeds and shall be the sole abligation of
Bofrower. |f the restoration or repair is not economically feasible or Lander's security would be
lessened, the insurance proceeds shai be applied to the sums saecured by this Security
instrument, whether or not then due, with <ne excess, if any, paid 1o Borrower, Such insurance
proceads shall be applied in the order providar f2r in Section 2.

" - If Borrower abandons the Property, Lerdur may file, nagotiate and sarile any available
insurance claim and related matters. If Borrower usar not respond within 30 days to a notice from
Lender that the insurance carrier has offered 10 serue’ s claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when fas- notice is given. In either event, or if
Lender acquires the Property under Saction 22 or otherwisz, Dorrower hereby assigns to Lender
(a) Borrower's rights ta any insurence proceeds in an amoLnt r:ot 10 exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other ©i Barrower’s rights (other than the
right to any refund of unearned premiums paid by Borrower) und~r 7} insurance policies covering
the Property, insofar as such rights are applicabla to the coverage of ‘the Property. Lender may
use the insurance proceeds either 1o repair or restore the Property or te pay amounts unpaid under
the Note or this Security Instrument, whether or not then due.

. 6. Occupancy. Borrower shall occupy, astablish, and use the Ficpry as Borrower’s
principal residence within sixty days after the execution of this Security instrument and shall
continue 1o occupy the Property as Borrower’s principal residence for at least ana vear afrer the
date of occupancy, unless Lender otherwise agrees in writing, which consent chali not be
unreasongbly withheld, or unless extanuating clrcumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, ar remove or demolish any building thereon, gllow the
Property To deterlorate or commit waste on the Property. Whether ar not Borrower is residing in
the Property, Borrower shail maintain the Property In goed condition and repair in order o prevent
the Property from deteriorating or decreasing in value due 1o its condition, Unless it is determined
pursuant to Sectien & that repait or restoration is not economically feasihle, Borro.war shall
promptly repair the Property in good and workmanlike manner if damaged 10 avoid further
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deterioration or damage. Lender shall, unless othsrwise agreed in writing batween Lender and
Borrower, have the right to hold insurance or condemnation proceeds. If insurance or
condemnation proceeds are paid in connection with damage 1o, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in @
single payment or in a series of progress payments &3 the wark is completed. If the insurance or
condemnation proceeds are not sufficient o repair or restore the Praperty, Borrower is not
~ relleved of Borrower’s, obligation for the completion of such repair or restoratior].

Lerider of its agent may make reasonable entries Upon and inspections of the Property. If it
has reasciable cause, Lender may inspest the interior of the impravementg on the Property.
{ ender shall give Borrower notice at the time of ar prior to such an interior ingpection specifying
such reasonuele, cause, lender does not make any warranty or representation regarding, and
assumes no rezpansibility for, the work dene on the Property, and Barrower shall not have any .
right to rely in anv/vway on any inspection{s) by or for Lander or its agent. Borrower shall be
solely responsible far ‘determining that the work is done in a good, thorough, efficient and
workmanlike mannet-in aceordance with all applicable faws.

‘ Borrower shall {aj aupsar in and defend any sction or proceeding purparting to affect the
security hereof, the Properiy or the rights or powers of Lender; (b} at Lender’s option, @ssign 10
Lender, to the extent of Lende'’s interast, any claims, demands, or causes of action of any kind,
and any award, court judgement, or praceeds of settlement of any such claim, demand or cause
of action of any kind which Borrowur riow has or may hereafter acquire erising out of or relating
to any interest in the acquisition or ownarship of the Property, Lender shall not have any duty 10
prosecute any such claim, demand or cause of action, Without limiting the feregoing, any such
claim, demand or cause of action arising cut.=f or relating to any interest in the acquisition of
awnership of the Property may include (i} ary such injury or damage to the Property Including
withourt limit injury or damage to any structure or Imiprovement situated thareon, (ii} or any claim
or cause of action in favor of Borrower which arises ot of the trensaction financed in whole or in
part by the making of the loan secured hereby, (i A%y claim or cause of action in favor of
Borrower {except for bodily injury) which arises as a result of any negligent or improper
construction, installation or repair of the Property incivding without fimit, any surface or
subsurface therecof, or of any building or structure thereon or {iv) any progeads of insurance,
whether or not required by Lender payable as a result of any demsge to or otherwise relating to
the Property or any interest therein. Lender may apply, use or relaasa such monies so received
by it in the same manner as provided in Paragraph 5 for the proceeds o insurance.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons ar gntities acting &t the direction-uf Borrower or with
Borrower's knowledge or consent gave matarially false. misleading, or inaccyr=ce information or
statements to Lender {or failed to provide Lender with material information) in ¢cnneation with the
Loan, Material representations include, but are not limited ta, representaticnz concerning
Barrower's occupancy of the Property as Borrower’s principal residence.

g9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If {a) Borrower fails to perform the covenants and sgreements containgd in this Security
[nstrument, (b) thers is a legal proceading that might significantly affect Lender’s interest in the
Property and/or rights under this Sacurity Instrument (such as a proceeding in bankruptey,
probete, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or 1o enforce laws or regulations), or {c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate 1o protect
Lender’s interest in the Property and rights under this Security Instrument, jnciuding protecting
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and/or sssessing tha value of the Property, and securing and/or repairing the Property. Lender’s
sctlons can include, but are not limited 10: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and (c) paying reasanable attorneys’
fees to protect jts interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited
10, entering the Property 1o make repairs, change locks, replace or board up doors and windows,
drain water from pipes, aliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender doss
nat have 1o do so and is not under any duty of obligation 1o do so. It is agreed that Lender incurs
no liability tor not taking any or all actions authorized under this Section 9.

Ary; amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secied by this Security Instrument. These amounts shall bear interest at the Note rate
from the date nf disbursement and shall be payabie, with such interest, upon notice from Lander
10 Borrower requasting payment.

If this Security instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrow i acquires fee title 1o the Propenty, the leasehold and the fee title shall not
merge unless Lender agrers Yo the merger in writing.

10. Mortgage Insurarice. |f Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the pt2miums required 10 maintain the Mortgsge Insurance in effect.
If, for any reason, the Mortgage 'nsurance coverage required by Lender ceases to be available
fram the mortgage insurer that previnusly. provided such insurence and Borrower was required to

' make separately designated paymenis ‘oward the premiums for Martgage Insurance, Borrower
shall pay the premiums required to oLtain-coverage substantially equivalent to the Mortgage
Insurance previously in offect, at a cost substantially equivalent to the cost to Borrower of the
Martgage Insurance previously in effect, from an alternate mortgage Insurer selected by Lender. I
substantially equivalent Mortgage Insurance covr?ds is not available, Borrowar shall continue to
pay 10 Lendsr the amount of the ssparately desigieled payments that were due when the
insurance coverage ceased to ba in effect. Lender will'ascapt, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insurznce. Such loss reserve shall be
non-refundahle, nowithstanding the fact that the Loan is utimezely paid in full, and Lender shall
not be required 1o pay Borrower any interest of earnings o wuzh loss reserve. Lender can no
.longer require loss reserve payments if Mortgage Insurance coverays (in the amount and for the
periad that Lender requires provided by an insurer selected by Leridar again becomes available, is
obtained, and Lender requires separately designated paymants toward 1he premiums for Mortgage
insurance. If Lender required Mortgage Insurance as a condition of making the L.oan and Borrower
was required to make separately designated payments toward the preraiiains for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Martgage lnsirance in effeet, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgaga Insurance ends
in accordance with any written agreement batween Borrower and Lender providing for such
termination or until termination is required by Appliceble Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance rsimburses Lender {or any entity that purchases the Note) for certain
{osses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgagse Insurance,

Morigage Insurers evaluata their total rigk on all such insurance in force from time 10 time,
and may enter into agresments with other parties that share or modify their risk, or reduce losses.
These agresments are on terms and conditions that are satisfactory 10 the mortgage insurer and
the other party (or parties) 1o these agresments. These agreements may reguire the morigage
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insurer To make payments using any source of funds that the mortgage insurer may have available
{which may include funds obtained from Mortgage Insurance premiums).

Ag a result of these agreements, Lender, eny purchaser of the Note, another insurer, any
reinsurer, any other entity, or any saffiliate of any of the foregoing, may receive (directly ar
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or medifying the mortgage insurer's
fisk, or reducing losses. If such agresment provides that an affiliate of Lender takes a share of
the insurer’'s risk in exchange for a share of the premiums paid to the insurer, the arrangament is
often terined "captive reinsurance.” Furthar:

{wj Any such agreements will not affect the amounts that Borrower has agread to pay far
Mortgage V.isurence. or any other terms of the Loan. Such agreements will not increase the
amount Boiiowor will owe for Mortgage Insurance, and they Wil not entitle Borrower to any
sefund.

{b) Any surii egresments will not affect the rights Borrower has - if any - with respect to
the Mortgage Insurinca under the Homeowners Protection Act of 1998 or any other law. These
rights may include e right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurence. *J lave the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortg~3e Insurance premiums that wera unearned at the time of such
cancellation or termination. .

' 11. Assignment of Miscilleneous Proceads; Forfelture. All Miscellangous Proceeds are
harehy assigned to and shall be paid te L.onder. !

If the Property is damaged, sudii Miscellanscus Proceeds shall be.applied to restoretion or
repair of the Property, if the restoration or repsir is economically feasible and Lender's sacurity is
not lessenad. During such repair and restorstisn period, Lender shall have thg right 1o hold such
Miscellanecus Proceeds until Lender has had-zi opportunity to inspect such Property to ensure
.the work has besn completed to Lender's satiziaciion, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs und restoration in a singie disbursemant or
in a series of progress payments as the work Is carnieted. Unless an agreemsnt is made in
writing or Applicable Law requires interest to be paid or slzh Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or garnings an such Miscellgneous Pracesds. If
the restoration ar repair is not econemically feasible or Lende “z security woyld be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by <nis Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Viscallaneoys Proceeds shail be
applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in valus of the Property, the
Miscellaneous Proceeds shali be applied to the sums secured by this Secutity nstrument, whether
or not then due, with the excess, if any, paid to Barrower.

In the svent of a partial taking, destruction, or loss in value of the Propern in which the
falr market value of the Property immediataly before the partial taking, destruction, o Joss in value
is equal to or greater than the amount of the sums sacured by this Security Instrument
immadiately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amoum of the Miscellaneous Proceads multiplied by the following fraction: {a) the total amount of

the sums secured immadiately before the partial taking, destruction, or loss in value divided by {b)
the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair

market value of the Property immediately before the partiel taking, destruction, or loss in value is

018
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise egree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Sesurity Instrument whether or not the sums are then
dug,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party {as defined in the next sentence) offers to make an award 1o settle a olaim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice s given,
Lender is authorized 1o callect and apply the Miscellaneous Proceeds either to restoration or repair
of the Pronerty or to the sums secured by this Security Insirument, whether or not then due.
"Oppositg-Party” means the third party that owes Borrower Miscellaneous Proceads or the party
agalnst whem Rorrower has a right of action in regard 10 Miscellaneous Proceeds.

Borro avr shall be in default if any action or nraceeding, whether civil or criminal, is begun
that, in Lender’s jurigement, could result in forfeiture of the Property or other material impairment
of Lender's interext wr-the Property or rights under this Security Instrument. Borrower can'cure
such a default and, \f acceleration has occurred, reinstate as provided in Sectian 19, by causing
the action or proceedirg to be dismissed with a ruling that, in Lender's judgement, precludes
forfeiture of the Property o ohet material impairment of Lender’s interest in the Property or rights
under this Security Instrument. The procesds of any award of claim for damages that are
attributable to the impairment of Lander's interast in the Property are hereby assignad and shall be
paid to Lender.

All Miscellaneous Proceeds trat)are not applied 10 rastoration or repajr of the Property
shall be applied in the order provided for.in-Section 2. ) ‘

12. Borrower Not Released; Forbearsr.cc By Lender Not a Waiver. This Spourity Instrument
cannot be changed or modified except as ¢therwise provided herein or by agresment in writing
signed by Borrower, or any Successor in intertst to Borrower and Lender. Extension of the time
for payment ar modification of amortization of thu sums secured by this Security Instrument
granted by Lender to Borrower or any Successor ‘in ipterast of Borrower shall not oparate 10
release the liabllity of Borrower or any Successor in‘In¢erest of Baorrower. Lender shall not be
required to commence proceedings against any Successor in-interest of Barrower or 10 refuse 10
extend time for payment or otherwise modify amortization of tpa sums secured by this Security
instrument by reason of any demand made by the original Boriower of any Sucgessors in Interest
of Borrower. Any forbearance by Lender in exercising any right or remedy including, without
limitation, Lender's acceptance of payments from third persons, enilljes or Sucpessors n Interest
of Borrower or in amounts less than the amount then due, shall not be @ waiver of or preclude the
sxercise of any right or remedy. No waiver by Lender of any right under this Security Instrument
shall be effective unless in writing. Waiver by Lender of any right granted ry Lender under thig
Security Instrument or of any provision of this Sscurity Instrument as 10 p/v Transaction of
occurrence shall not ba deemed a waiver as to any future transaction or occurrénce.

13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bolnd, Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a
vco-signer”): {a) is co-signing this Security Instrument only to morigage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; {b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c} agrees that
Lender and any other Borrower can agres to extend, modity, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s cansent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lender, shell obtain ali of Borrower’s rights and benefits under this Security Instrument. Borrower
shall not be relgased from Borrower's obligations and Nability under this Security Instrument
unless Lender agrees to such releasa in writing. The covenants and egreemants of this Security
[nstrument shell bind (except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services perfarmed In connection
with Borrower’s default, for the purposs of protesting Lender's interest In the Property and rights
under this Security Instrument, including, but not limited to, attornays’ fees, property inspection
and valuction fees. Borrower shall pay such other charges as Lender may deem reasonable for
services randered by Lender and furnished at the request of Borrower, any Successor in interest
to Borrower-or any agent of Borrower. In regard to any other fees, the absence of express
authority In-<i¥s Seourity Instrument to chargs 2 specific fee to Borrower shall not be construed as
a prohibiticit orthe charging of such fee, Lender may not charge fees that are expressly .
prohibited by this Seeurity instrument or by Applicable Law. . .

If the Loan 'a subject to a law which sets maximum loan charges, and that law is finally
interpreted so that e interest or ather loan charges collected or to be collectad in connection
with the Loan exceed thi parmitted limits, then; (8) any such Joan charge shali be reduq.ed by the
amount necessary 10 reduce the-charge to the permittad limit; and (b} any sums already collected
from Borrower which exceeded permiited limits will be refunded to Borrower, Lender may choose
1o make this refund by reducing tae principal owsd under the Nete or by making a direct payment
to Borrower. If & refund reduces puncipal, the reduction will be treated as a partial prepayment
without any prepayment charge {wheuier or not & prepayment charge is provided for under the
Note). Borrower's accsptance of any su.n rsfund made by direct payment to Borrower will
constitute a waiver of any right of action barrower might have arising out of such overchargs.

15. Notices. All notices given by Borravier or Lender in cennection with this Security
instrument must be in writing. Any notice to Bortuvar in connection with this Securlty Instrument
shall be deemed to have been given to Borrower whar, mailed by first class mail or when actually
delivered to Borrower's notice address if sent by ouie, means. Notice to any one Borrowsr shali
constitute notice to all Borrowers unless Applicable Law expiessly requires otherwise. The notice
address shall be tha Property Address unless Borrower has designated & substitute notice address
by notice to Lendar. Borrower shall promptly notify Lender ¢ Horrower’s change of address. If
Lender specifies a procedure for repaerting Borrower's change of adriress, then Borrower shall only
report a change of address through that specified procedure. There may be only one designated
notice addrass under this Security Instrument at any one time. Any naiice ta Lender shall be given
by delivering it or mailing it by first class mail 1o Lender’s address stated nerojn unless Lender has
designated another address by notice to Borrower. Any notice in connesup: with this Security
instrument shall not be deemed to have been given 10 Lender until actually r4csivad by Lender. If
any notice required by this Security Instrument is also required under Apolicable Law, the
Applicable Lew regquirement will satisfy the corresponding requirement under Vthis Security
Instrument. :

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained In this Security Instrument are subject 10 any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o
agres by contract or it might be silent, but such sllence shall not be construed as a prohibition
against agreement by contract. in the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the
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conflicting provision.

As used in this Security Instrument: {a) words of the masoculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation t¢ take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transter of the Property or a Beneficial Intarest in Borrower. As used in this Section
18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but
not’ limicedto, those beneficial interests wansferred in a bond for deed, contract for deed,
installment é8les contract or escrow agreement, the intent of which is the transfer of title by
Borrower at & future date 10 a purchaser.

f all o enw-nart of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not = i1zturel person and a beneficial interest in Borrower is sold or transferred) '
without Lender’s prior written cansent, Lender may require immediate payment in full of &l sums
secured by this Security instrument, Howaever, this option shall not be exercised by Lender if such
exarcise is prohibited by Applicehle Law.

if Lender exercises g ontion, Lender shall give Borrower notice of acceleration. The
notice shall provide a period ¢f not less than 30 days from the date the notice is given in
accardance with Section 16 witnir which Borrower must pay alt sums secured by this Security
Instrument, Hf Borrower fails o pay cfies® sums prior to the expiration of this peried, Lender may
invoke any remedies permitted by this S=ourity Instrument without further notice or demand on
Barrower.

19. Borrawer’s Right to Reinstate Aiver Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcem.ar: of this Security Instrument discontinuad at any
time prior to the earliest of: (a) five days before sale‘of the Property pursuant 1o any power of sale
aontained in this Security Instrument; (b) such other pedod as Applicable Law might specify for
the terminaticn of Borrower's right to reinstate; of (c) an.ry of a judgement enfareing this Security
Instrument, Those conditions are that Borrower: (a) pays bander all sums which then would be
due under this Security Instrument and the Note as if no acseleration had ocourred; (b} cures any
default of eny other covenants or agreements; {c) pays all @xpenses Incurred in enforcing this
Security Instrument, including, but not limited ta, reasanahle atiworneys’ fecs, property ingpection
and valuation fees, and other fees incurred for the purpese of proEctiig Lender's interest in the
Property and rights under this Security Instrument; and (d} takes suzh action as lender may
reasonably require to assure that Lender's intersst in the Property and rigits under this Sscurity
Instrument, and Borrower's obligation te pay the sums secured by this Securit Instrumant, shall
continue unchanged. Lender may require that Borrower pay sush reinsiezoment sums and
expenses in one or more of the following forms, as selected by Lender: () cash; (0} money order;
(¢} certified check, bank check, treasurer’'s check or cashier's check, provided any cvch check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred. .
However, this right to reinstate ghall not apply in the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Sarvicer; Notice of Grievance. The Note or a partial
interest In the Note {rogether with thls Security Instrument} can be sold one or more times
without prior notice to Borrower, A sale might result in a change In the entity {known as the
".oan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other morigage ioan cervicing obligations under the Note, this Security Instrument,

(NS
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and Applicable Law, There also might be ane or more changes of the Loan Sarvicer unrelated to a
sale of the Note. If there is @ change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of sefvicing, If the Note is sold end thereafter the Loan ls serviced by a Loan Servicer
other than the purchaser of the Note, the morigage loan servicing obligations to Borrower will
emain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumad
by the Note purchaser unless otherwise provided by the Note purehaser.

Meither Borrower nor Lender may commence, join, or he joined to any judicial action {as
either ‘an.'ndividual litigant or the member of a clasg) thar arises from the other party’s actions
pursuantto-this Security Instrument or that alleges that the other party has breached any
provigion ¢f./rr any duty owed by reason of, this Security Instrument, unti| such Borrower or
Lender has rictizd the other party {with such notice given in compliance with the requirements of
Section 1B) of suth-alleged breach and afforded the other party hereto a reagonable period after
the giving of such nutie to take corrective action. If Applicable Law provides a time period which
must elapse before cartain action can be taken, that time period will be deemed to be reasonable
for purposes of thls pa‘acraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given 1o Borrowar pursuant 1o
Section 18 shall be deemed  to ‘satisfy the notice and opportunity 0 takg corrective action
ptovisions of this Section 20.

21. Hazardous Substancas, As vsed in this Section 21; (a) "Hazardous Substances" are
those substances defined as taxic’ ur hazardous substances, pollutants, or wastes by
Environmental Law and the following subsiaices: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and. barbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive matziisls; (b) "Environmaental Law" means federal laws
and laws of the jurisdiction where the Proporiy-is located that relate 19 health, safety or
environmental protection; (c} "Environmental Clearuzs” includes any response action, remedial
action, or removal action, as defined in Environmental "2w; and (d) an *Environmental Condition”
means a condition that can cause, contribute 1o, or otherwise Trigger an Enviropmental Cleanup.

Borrower shall not cause or permit the presence, usa, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyene elsa to do, anything at/acting the Property (a) that is in
violation of any Environmental Law, (B) which creates an Environmental Conditien, or (¢} which,
dus to the presence, use, or release of a Hazardous Substance, creatas a condition that adversely
affects the value of the Property, The preceding two sentences shall no: apply to the presence,
use, or starage on the Property of small quantities of Hazardous Substercey rhat are generally
recognized to be appropriate to normal residential uses and to maintenarcs of the Property
{including, but not limited to, hazardous substance in consumer products).

Borrawer shall promptly give Lender written notice of (a} any investigation, ciaim, demand,
lawsuit or other action by any governmental o reguiatory agency of private party invalving the
Property and any Hazerdous Substance or Environmental Law of which Borrower has actual
knowledge, {b) any Environmental Cendition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (¢) any conditlon caused
by the presence, use, or release of a Hazardous Substance which adversely affects the vajue of
the Praperty. |f Barrower learns, orf is natified by any governmental or regulatary authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Praperty is necessary, Borrower shall promptly take all necessary remaedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accaeloration
following Borrower's breach of any covenant or agreement In this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall
specify: (a] the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice Is given to Borrower, by which the default must be cured: and {d)
that feilure to cure the default on or before the date specified i the notice may rasult In
acceleratiri of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of tha Property. The notice shall further inform Borrower of the right to reinstate after
acceleration 2:1a) the right te bring a apurt action to assert the non-existence of a default or any
other defense of onrrower 10 acceleration and foreclosure, If the default is not cured on or before
the date specitieu ' the notics, Lender &t its option may require immediate payment in full of all
sums secured by thiz Sesurity Instrument without further demand and may fereclose this Security
instrument by judicial’ proceeding. Lender shall be antitled to collect all expanses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, raasonable
attorneys’ fees and costs of '3 evidence. }f Borrower or any successor in interest to Borrowar
files (or has filed against Borrowe: ot any successor in interast to Borrowaer) B hankruptoy petition
under Title I| or any successor Jitle of the United States Code which provides for the curing of
prepetition default due on the Not, ‘aterest at a rate determined by the Court shell be paid to
Lender on post-petition arrears. .

23. Releasa. Upon payment of ad sums gecured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrement, but only if the fas is not prohibitad by
Applicable Law.

24. Waiver of Homestead. [n accordance wwiin linaie law, the Borrower hereby release
and waives oll rights under and by virtue of the lilincis Fimestead exemption laws,

BY SIGNING BELOW, Borrower accepts and agrees 7o the 1erms and covenants contained
in this Security Instrument and in any Rider executed by Borrewvey and racorded with it.

Q|3
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' (Space Below This Line For Acknowledgmant)

State of lliinois, (oal( ~_/_County ss!

L Joda P Wad LACE , 8
Notary Public in and for said county and  stawo, do hergby certify that

KIMBERLY A BoYD y AN UMMARKIED UWIMAN)

personally known t me 1o be the same person(s) whose namaeis) subscrived to the foregoing
instrument, appeared before me this day in person, and acknowledged thav— _°5

signed and delivered the said instrument as frae and veivatary act, for the
uses and purposes therein set forth.

Given under my hand end official seal, this ! 8‘@" day of MAM ' M/‘(‘ .
(-4

My Commission expires: G-12.-03

Nortary Pubhic
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ADJUSTABLE RATE RIDER
(12-MTA Index - Payment and Rate Caps)

03-2341-067747365-4

THIS ADJUSTABLE RATE RIDER is made this _1ath . day of  May, 2004 ,
and is incorporated./nto and shall be deemed 1o amend end supplement the Merwgage, Deed of
Trust, or Sacurity Deer (the rSgeurity Instrument”) of the same date given by the undersigned
{the "Borrower") io -securé Borrower's  Adjustable Rate Note (the "Note") 1o
Washingten Myiual Bank, FA (the "Lender") of the same date and

covering the property descrizea in the Sacurity Instrurment and located at: |
1905 W (CHICAGQ AVE #3. CHICAGO, IL 60622 :

' {Property Address)

THIS RIDER CONTAINS PROVISIZMNS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. MY MONTHLY PAYMENT INCREASES WILL
HAVE LIMITS WHICH COULD RESULT IN THE PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT | OFJGINALLY BORROWED, BUT NOT MORE
THAN 125% OF THE ORIGINAL AMOUNT (OR § 340,000.00 )
MY INTEREST RATE CAN NEVER EXCEED THZ MMIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE AT MATURITY.

ADDITIONAL COVENANTS. In addition to the covenants and agigzmants made in the Security
instrument, Borrower and Lender further cavenant and agree as folio\vs:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principal until the full amount of Principzi has besn paid.
Up untll the first day of the calendar month that immediately pracedes the first pavinent due date
sat forth in Section 3 of the Note, 1 will pay Interest ata yearly rate of _3.829 7. Thereafter
until the first Change Date (as defined in Section 4 of the Nota | will pay interest ol & jearly rate
of 1.65¢ % The interast rate | will pay will thereafter change In accordance with Section 4
of the Note. _

Section 4 of the Note provides for changes in the interest rate and monthly payment as

follows:

22843 (11-01) foge 1 0of 5
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i INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The interast rate | will pay may change on the 18k day of
_July, 2004 , and on that day every month thereafter. Each such day
is called a "Change Date”, '
{B) The Ir.ce~

On each Changs Date, my interest rate will be based on an Index. The "Index” is the
Twelve-Month Averege, determined as set forth below, of the annual yields on actively traded
United States Treasur, Securities adjusted 1o 2 constant maturity of one year g8 published by the
Federal Reserve Board in < Federal Reserve Statistical Rolease entitled "Selegted Interest Rates
(H.15)" (the "Monthly Yielas"), The Twelve-Month Averags is determined by gdding together the
Monthly Yields for the most recentiy available twelve months and dividing by 12.

. The most recant Index figuis available as of the data 15 days before each Change Date Is
called the "Current Index", .

If the Index is no longer availabls, ina Note Helder will choose a new ingex which is based
upon comparahle information, The Note Ho'Zer will give me notice of this choice.

(C) Interest Rate Change

Befors each Change Dats, the Note Holier will calculate my new interest rate by adding
Two & Severn-Tenthe /e pereentage points _2,700 %
("Margin®} to Current Index. The Note Halder wii it round the result of this addition to the
nearest one thousandth of one percentage point {0.0C1%). Subject to the limifs stated in Section
4(D) below, this rounded amount will be my new interest raic until the next Change Date. In the
event a new Index is selected, pursuant to paragragh 4(B), a new Margin will he determined. The
new Margin will be the difference between the average of tho <icd Index for the most recent three
year period which ends on the last date the Index was availabis wiuz the Margin on the last date
the old Index was available and the average of the new Index 7cr tie mast recent three year
period which ends on that date (or If not available for such three year paiiod, for such time as itis
available), The difference will be rounded to the next higher 1/8 of 1%.

{D) Interest Rate Limit

My interest rate will never be greater than _10.350 % ("Cap"), excepr it following any
sale or transfer of the property which secures repayment of this Note after the Tirst interest rate
Change Date, the maximum interest rate will be the higher of the Cap or § ps/ueitage points
greater than the interest rate in effect at the time of such sale or transfer.

{E) Payment Change Dates

Effective every year commencing July 1, 2005 , and on the same
date each twelfth month thereafter ("Payment Change Date"), the Note Holder will determing the

42843 (1101} Page 2 of B
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arrioum of the monthly payment that would be sufficient to repay the projected Principal balance |
am expecied to owe as of the Payment Change Date in full on the maturity date et tha interest
rate in eftecr 45 days prior to the Payment Change Date in substantlally equal payments. The
result of thie-calculation is the new amount of my monthly payment, subject 10 Section HF)
below, and | wi'i make payments in the new amount until the next Payment Change Date unless
my payments aic ziianged earlier under Section 4{H) of the Note.

{F) Monthly Psyrent Limitations '

Unless Section 4{'4) and 4{l) below apply, the amount of my new monthly payment, beginning
with a Payment Change Date, will be limited to 7 1/2% more orf less than the emount | have besn
paying, This payment cap ara'as only to the Principal Payment and does not apply to any escrow
payments Lender may require under the Security Instrument.

{G) Changes In My Unpaid Frincpal Due to Negative Amortization or Accelerated Amortization

'Since my payment amount cariges loss fraquently than the interest rate and since the
monthly payment is subject to the savmant limitations described in Section 4({F), my menthly
payment could be less or graater than tz amount of the interest portion of the monthly payment
that would be sufficient to repay the unpaid Frincipal | owe at the menthly payment date in full on
the maturity date in substantially equal payments. For each month that the monthly payment is
less than the interest portion, the Note Halder i subtract the monthly payment from the amount
of the interest portion and will add the difference za-my unpaid Principal, and interest will accrue
on the amount of this difference at the current intercsy rate. For sach month that the monthly
payment is greater than the interest portian, the Noie Halder will apply the excess towards a
Principal redustion of the Note.

{H) Limit on My Unpaid Principal; Increased Monthly Paymen~

My unpaid Principal can never exceed 8 maximum amouni sahal to __125% of the principal
amount original ‘borrowed. In the event my unpaid Principai Nedld otherwise exceed: that

limitation, | will begin paying a new monthly payment urtil the next Payment Change

Date notwithstanding the 7 1/2% annual payment incraase fimitation. | ‘"he new monthly payment
will be an amount which would be sufficient 1o repay my then unpaid pringipal in full on the
maturity date at my interest rawe in effect the month prior to the payment ave'date in substantially
aqual payments. :

(I} Required Full Monthly Payment

On the FIFTH _ anniversary of the due date of the first monthly payment, and on that same
day every _ FLFTH __ Yoar thereafter, the monthly payment will be adjusted without regard 1o the
payment cap limitation in Section 4{F}.

(J) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes in the amount of my

32043 (11-01) Page 3 of 6
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monthly payment before the effective date of any changa. The notice will include information
required by law 1o be given me and also the title and telephone number of a person who will
answer avy. questions | may have regarding the notice.

{K) Faili:is to Make Adjustments

If for any cason Note Holder fails 10 make an adjustment to the interest rate of payment
amount as gescraad in this Note, regardless of any notice requirement, | agree that Note Holder
may. upon discovary of such failure, then meke the adjustment as if they had been made on time.
| also agrea not to lio'd Note Holder responsible for any damages to me which may result from
Note Holder’s failure- 1o make tha adjustment and o let the Note Holder, at its option, apply any
excess monies which | mav n-ve paid to partial prepayment of unpaid "Principal.”

B. TRANSFER OF THE PROPEATY OR A BENEFICIAL INTEREST IN BORROWER

Saction 18 of the Security Insirunent Is amended to read as follows:
Transfer of the Property or & Bupaficial Interest in Borrower. As used in this Section 18,
"nterest in the Property" means any legal or beneficial intersst in the Property, including,
but not limited to, those beneficial intorests wansferred in a bond for deed, contract for
deed, instaliment sales contract or esarow agreement , the intent of which is the transfer of
title by Borrower at a future date to a purchaser. If all or any part of the Property of any
interast in the Praperty is sold or transfarrar (o if a bensficial interest in Barrower is sold
or transferred and Borrower is- not a natursi person) without Lender's prior written
consent, Lender may require immediete paymen’ i full of &ll sums secured by this Security
Instrument. However, this option shall not be exerased by Lender if exercise is prohibited
by Applicable Law. Lender also shall not axercise thiz cotion if: (a} Borrower causes to be
submitted to Lender information required by Lender to evluste the intended transferee as If
a new loan were being made to the transferee; (b} Lendzr reasonably determines that
Lender's security will not be impaired by the loan assumption and that the risk of a hreach
of any covenant or agreement in this Security Agreemant or othur abligations related to the
Note or other loan document is acceprable to Lender, {d} Assuring party executes
Assumption Agreement acceptable 10 Lender at its sole choice ara, discretion, which
Agreement may include an increase 10 Cap as set forth below ups {d} payment of
Assumption Fee if requested by Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent 1o the loan assumption, and Lender may increase the
maximum interest rate limit to the higher of the Cap or b percentage pojnts grester than the
interest rate in affect at the time of the transfer. Lender may also require the transferee to
sign an assumption agresment that is acceptable to Lender and that obligates the
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transferee to keep all the promises and agreements made in the Note and in this Security
Inst/ument. Borrower will continue 10 be obligated under the Note and this Security

~ Instrument unless Lender has entered into a written assumption agreement with transferee
and foranlly releases Borrower.

If Lenasr exercises this optian, Lender shall give Borrower notice of acceleration. The
notice shan jovide a period of not less than 30 days from the date the notice is given in
accordance witn, Section 15 within which Borrower must pay all sums secured by this
Secutity Instruraent. If Borrower fails to pay these sums priof to the expiration of this
peried, Lender nay invoke any remedies permitted by this Security Instrument without
further notice or den'er.d.cn Borrower. '

gY SIGNING BELOW, Borrow/er accepls and agrees to the terms and covenants contalned in
this Adjustable Rete Rider, Borrower agrees 1o axecuta any document necessary 10 reform this
Agreement 10 accurately reflect the terms »f the Agresment between Borrower and Beneficiary or
if the criginal Note, Trust Deed or other Jusument is lost, mutilated or destroyed,

oLl

A
- | KIMBHRLY A BOYD

.
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CONDOMINIUM RIDER
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THIS COMUCMINIUM RIDER ie made this 18¢h  day of _May, 2004 , and is
incarporated iite-end shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the-"Segurity Instrument") of the same date given by the undersigned ' (the
"Rorrower") 10 secura Borrower's Note 10 washington ‘Mutnal Bank, FA
(the "Lender”) of the-came data and covering the Property described in the Security Instrument
and located at:

1905 W.mYCAGO AVE #3, CHTCAGO, 1L 50622
{(Property Address)

The Property includes a unit in, Togetaer viith an undivided interest in the common elements of, &
condominium project knawn as: 1505 W CHICAGQ AVE CONDOMINTUMS
(the “Condominium Project™).

If the owners association or other entity which-ects for the Condominium Project {the "Owners
Assaciation”) holds title 10 property for the bens%it cc use of its members or shareholders, the
Praperty also includes Borrower’s interest In the Owriers Association and the uses, proceeds and
benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition t0 the coveneriis and agreements made in the
Security Instrument, Borrower and Lender further covenant and ag'ee as follows:

A. Condominium Qbligetions, Borrower shall perform all of Borrawsr’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent NDocuments” are the: (i)
Declaration or any other dooument which creates the Condominium Praizet; i} by-laws; {iif} code
of raquiations; and (iv} other equivalent documents. Borrower shall promutly pay, when dus, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association malntains,” wWith a generally
accepted Insurance carrier, a "master” or "blanket" policy on the Condominium  Proiect which is
satisfactory 1o Lender and which provides insurance coverage in the amounts {Includirg deductible
jevals), for the periods, and against loss by fire, hazards included within the term "extended
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coverage,” and any other hazards, including, but not limited to, garthquakes and floods, from
which the Lender requires insurance, then: .
%) Lender waives the provision in Section 3 for the Periodic Paymen: 1o Lender of the
yeany oremium installments for property insurance on the Property; and
(il Eorrower's abligation under Section § 10 maintain property insurance coverage on the
Propar.v is deemed satisfied to the extent that the required coverage is provided by the
Owners Assueiation policy.

What Lender requiras as a condltion of this waiver can change during the term of the loan.

Borrower shall give-iender prompt netice of any lapse in required property insurance coverage
provided by the master or plinket policy.

in the event of a distrization of property insurance proceeds in lieu of restoration or repair
following a loss 1o the Propeity, whether to the unit or to common slemgnts, any proceeds
payahie 1o Borrower are hereby ansigned and shall be paid to Lender for application 1o the sums
secured by the Security Instrumarii whether or nat then due, with the exocess, if any, paid to
Borrower. '

C. Public Lisbility Insurance. Borrewer =iiall take such actions as may be reasonable to insure
that the Owners Association maintains & public liability insurance policy acceptable in form,
amount, and extant of coverege o Lender.

D. Condemnation. Tha proceeds of any awird or claim for damages, diregt or consequential,
payabla to Borrower in connection with any condeinpation or other taking of all or any part of the
Property, whether of the unit or of the comman dlenents, of for any conveyance In lieu of
condemnation, are hereby assigned and shall be paia 0 Lender. Such proceads shall be applied
by Lender to the sums secured by the Security Instrument as pravided in Section 11.

E. Lender's Prior Consent. Borrower shall net, except after avtice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property ur corisent to.

(i) the abandonmant or termination of the Condominium Proje T, except for abandenment or
termination required by law In the case of substantial destructicn by fire or other casualty
or in the case of a taking by condemnation or eminent domain;

(ii} any amendment t¢ any provision of the Conetituent Documen:s i <ae provision is for
the express benefit of Lender;

(iii} termination of professional management and essumption of self-niznegement of the
Owners Association; or

liv) any action which would have the affect of rendering the publig liability insurance
coverage maintained by the Owners Assnciation unaceeptable to Lender,

1637 (01-041 Page 2 of &
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender mav pay them. Any amounts disbursed by Lender under this paragraph F shall become
additionz! debt of Borrower secured by the Security Instrument. Unless Barrower and Lender
agree 1o othzr terms of payment, these amounts shall bear interest from tha datg of disbursement

at the Note re.e and shall be payable, with interest, upon notice from Lender to Sorrower
requesting payrer..
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BY SIGM:NG BELOW, Borrower accepts and agrees to the 1erms and provisions contained in this
Condcmym Rider. .
P ! ) . (\' .
\ . 83((
VAN CRE S S 5
; Q !
IMBE \\::5

,,,,, ~K ¥ A B0
C—
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1-4 FAMILY RIDER
i Assignment of Rents

03-2341-067747365-4

THIS 1-4-FAMILY RIDER is made this _ 1etn  day of May., 2004 , and is
incorporated imo end shall be desmed to amend and supplement the Mortgage, Deed of Trust, or
Security Daad (the "Security Instrument*) of the same date given by the pndersigned (the
“Borrower") to secie Borrower’s Note to Washington Mutual Bank, FA
(the "Lender”) of thi sxme date and covering the Property described in the Sepurity Instrument
and located at:

190% W _CHICAGO AVE $#3, CHICAGO, IL 60622 . .

3 {Proparty Addrass]

| 1.4 FAMILY COVENANTS. = #2dition to the covenants and agreaments made in the Security
instrument, Borrower and Lender furti»zr covenant and agree as follows: .

A. ADDITIONAL PROPERTY SUBZ:AT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instruinen,.the following items now and hereafter attached to
the Property 1o tha extent they are fixturas added to the Property gdescription, and shall also
constitute the Property covered by the Securty Inswument: building materials, appllances and
goods of every nature whatsoever now or hereutter located in, on, or used, or intended 1o be
" used in connection with the Praperty, Including, batnat limited to, those for the purposes of
supplying or distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access contrc! apparatus, plumbing, beth tubs, water
heaters, water closets, sinks, ranges, stoves, refrigerato's, Jishwashers, digposals, washars,
dryers, awnings, sterm windows, storm daors, screens, blinas; shades, curtains and curtain rods,
attached mirrors, cabinets, panelling and artached floor coverngs, all of which, including
replacements and additions thereto, shall be deemed to be and rewain a paft of the Property
coverad by the Security Instrument, All of the forsgaing together withthe Property described in
the Security Instrument {or the Iéasehold estate if tha Security Instrument.is.on a leasehold) are
referred 1o in this 1-4 Family Rider and the Security Instrument as the "Properry.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seck.‘agree to or make
a change In the use of the Property or its zoning classifications, unless Lenge. has agreed in
writing to the change. Borrower shall comply with all laws, ordinances, yegu'ations and
requirements of any governmental body applicable to the Propsrty.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shail not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender's prior
written permission,
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which insurance is required by Sectien b.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED, Section 19 is deleted.

F, ZOPROWER'S OCCUPANCY. Uniess Lander and Borrower otherwise agree in writing, the
Section 6.<oncerning Borrower's eccupancy of the Property is deleted.

G. ASSIG'NMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign 10
Lender all lesies of the Property and all security depasits made In connection with |eases of the .
Property. Upon (t1i_assignment, Lender shall have the right to madify. extend or terminate the
existing leases and ¢ Axecute new leases, in Lender’s sole discretion. As used In this Paragraph
G, the word "lease” s!:zii mean "sublease” if the Security Instrument is on a legsehald.

H. ASSIGNMENT OF FENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

Borrowars absolutely ard unronditionslly assigns and transfers to Lender all the rents and
revenues {"Rents") of the Propzrty, regardiess of to whom the Rents of the Property are payable.
Borrower authorizes Lender or Lapdar's agents to collect the Rents, and agrees that each ienant
of the Property shall pay the Reniz-to Lender or Lender's agents. However, Borrower shall
rsceive the Rents until (i} Lender has givan Borrower notice of default pursuant to Section 22 of
the Security Instrument and (il) Lender 1ias given notice to the tenant(s) that the Rents are 1o be
paid to Lender or Lender’s agent. This assigriment of Rents consitutes an absolute assignment
and not an assignment for additional securitv only,

If Lender gives notice of default to Borrowes: !; ali Rents received by Borrower shall be held
by Borrawer as trustee for the benefit of Lender cilv, 1o be applied to the sums secured by the
Security Instrument; (i) Lender shall be entitled 1o Zo'iect and receive all of the Rents of the
Property, (ili{Borrower agrees that each tenant of the-Prapertv shall pay all Rents due and unpaid
10 Lender or Lender’s agents upon Lender's written demrind o the tenant; (iy)unless applicable
law provides otherwise, all Rents collected by Lender or Lendre’s agents shall be applied first to
the costs of taking control of and managing the Property ang «<olecting the Rents, inciuding, but
not limhed 1o, arorney’s fees, receiver’'s fees, premiums ur izcelver's bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and o ne: charges on the Property,
and then to the sums secured by the Security Instrument; (vilendei. Lender's agents of any
judicially appointed receiver shall be ligble 1o account for only those haats 2«tyally received; and
(vi) Lender shall be entitled to have a recelver appointed to take possestion aof and manage the
Property and collect the Rents and profits derived from the Property withuucany showing as to
the inadequacy of the Property as security,

If the Rents of the Property are not sufficient to cover the costs of taking vortrol of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebredness of Borrower to Lender secured by the Seeurity Instrument
pursuant to Section 9.
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Borrower represents and warrants that Borrawer has not executed any prior assignment of the
Rents and has not performed, and will nat perform, any act that would prevent Lender from
exarcising its rights under this paragraph.

Lender, ur Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take worirol of or maintain the Property before or after giving notice of default to Borrower,
However, Lendsr, or Lender's agents or & judicially appointed receiver, may do so at any time
when a default-ocsurs, Any application of Rents shall not cure or waive any defpult or Invalidate
any other right or yemedy of Lender. This assignment of Rents of the Property shall terminate
when all the sums securzd by the Security Instrument are paid in full.

I. CROSS-DEFAULT PHOVISION.

Borrower’s default or breazi ander any note or agreement in which Lender has an Interest shall
be a breach under the Securfty Insizument and Lender may invoke any of the remedies permirted
by the Security Instrument.

BY SIGNING BELOW, Borrower accapts and agrees 10 the terms and provisions centained in
this 1-4 Family Rider.
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Property Located At: 1905 West Chicago, Unit 1905-3, Chicago, lllinois 60622
Permanent Index Number: 17-07-200-021-0000

Legal Description:

Parcel 1.

Unit 1905-3 in the 1905 West Chicago Condominium, as Delineated on the Survey of the
Following Described Real Estate:

Lot 3 in Thoripson’s Resubdivision of Block 4 in Canal Trustee’s Subdivision of Section
7. Township 39-Worth, Range 14 East of the Third Principal Meridian, in Cook County,
Hlinois.

Which Survey is Attached-as an Exhibit to the Declaration of Condominium Recorded as
Document oy 1143 20 3.8 - Together with Said Units Undivided Percentage Interest in
the Common Elements.

Grantor also Hereby Grants to the Grantee, its Successors and Assigns, as Rights and
Easements Appurtenant to the Abovs Described Real Estate, the Rights and Easements
for the Benefit of Said Property Set Foriiiin the Declaration of Condominium, Aforesaid,
and Grantor Reserves to ltself, its Successors and Assigns, the Rights and Easements
Set Forth in said Declaration for the Benefii-of the Remaining Property Described
Therein. This Deed is Subject to All Rights, Easements, Covenants, Conditions,
Restrictions and Reservations Contained in Said Meclaration the Same as Though the
Provisions of Said Declaration were Recited and Stipylated at Length Herein.

Parcel 2:

The Exclusive Right of the Us'g of Parking Space P- $ - as3etForth in the
Easement Agreement as Document(q /] 32-02F .

L smins upm et
e 1 b g o s LR T TR




