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DEFINITIONS

Words used in multiple sections of this document are defiren below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usuge of words used in this document are

also provided in Section 16,

YICOR TITLE IR (AN

(A) "Security Instrument" means this document, which is dated Augrizt 13th, 2003 ,

together with all Riders 1o this document.
(B) "Borrower" is JON K TOMAN, an unmarried man

Borrawer is the mortgagor under this Security Instrument.
(C) "Lender" is Wells Fargo Home Mortgage, Inc

Lenderis a CORPORATION
organized and existing under the laws of "The State of California"
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Lender's address is ®.0. Box 5137 Deg Moines, IA 50306

Lender is the mortgapee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated August 13th, 2003

The Note states that Borrower owes Lender Two Hundred Ninety Four Thousand and
no/100 and no/100 ~=----- Dollars
(US. § 294,000.00 ) plug interest. Bortower has promised 1o pay this debt in regular Periodic
Paymenrs.and to pay the debt in full not later than September 1let, 2033

(E) "erugerty” means the property that is described below under the heading "Transfer of Rights in the
Propenty”

{F) "Loan" inrans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the No‘c, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means al!Riders 1o this Security Instrument that are executed by Borrower. The following
Riders are to be execuies by Borrower [check box as applicable]:

x] Adjustable Rate Rider || Condominium Rider [ Second Hore Rider
Balloon Rider "] Plannsd Unit Development Rider [_] 1-4 Family Rider
[ ] VA Rider L Biweek y Payment Rider ] Other(s) [specify]

(H) "Applicable Law" means all controlling appiicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (il ifave the effect of law) as well 25 all applicable final,
non-appealable judicial opinions,

(I) "Community Association Dues, Fees, and Assessmeuats” means al] dues, fees, assessments and other
charges that are imposed on Borrower or the Property by /a_condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer’ means any transfer of funds, ‘ather than a transaction originated by
check, draft, or similar paper instrument, which is initiated through (an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, mstruct, or authorize » financial instirution to debit
or credit an account, Such term includes, but is not limited W, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and'-utomated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L} "Miscellaneous Proceeds” means any compensation, settlement, award of damages, ¢ proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sectior &) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation: or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they right be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard
t0 a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage

loan"” under RESPA.
|nniu£: S E .
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{P) "Successor in Interest of Borrower" means any party that has taken ttle w0 the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey
10 Lencer and Lender's successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction)
of COOK [Name of Recording Jurisdiction):
SEE ATTACUZD) LEGAL
Parcel ID Number: 14-30-223-115-0000 which currently has the address of
2942 NORTH WOOD STREET G [Sweer]
CHICAGO (Ciy}, lincis . 60657 (Zip Code]

("Property Address"):

TOGETHER WITH all the improvemenis now or hereafter erected on the rionecty, and al
casements, appurienances, and fixtures now or hereafier 2 part of the property. All repizcernents and
additions shall also be covered by this Security Instrument. All of the foregoing is referred %) in this
Security Instroment as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right 10 mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and apree zs follows:

1. Payment of Principal, Interest, Fscrow Items, Prepayment Charges, and Late Charpes.
Barrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow lems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initia)s:
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) cemified check, bank check, treasurer's check or
cashier's check, provided any such check 15 drawn upon an institution whose deposits are insured by 2
federal agency, instrumentality, or entity; or (d) Electrome Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender 7y return any payment or partial payment if the payment or partial payments are insufficient to
bring the Lz2an current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wit'iou: waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the fi'ture, but Lender is not obligated 10 apply such payments at the time such payments are
accepted. If each(Fevindic Payment is applied as of its scheduled due date, then Lender need not pay
Interest on unapplied fuds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Bomower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Neie immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future azainct Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument ur performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Precieds. Except a5 otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Me; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the orderin. which it became due, Any Iemaining amounts
shall be applicd first 1o late charges, second to any other 2ncunts due under this Security Instrument, and
then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower for a deliiquent Periodic Payment which includes a
sufficient amount 10 pay any late charge due, the payment may be appiied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the-evicar that, each payment can be
paid in full. To the extent that any excess exists after the payment is appliec 14 thie full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluitary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 16 priucial due under
the Note shail not extend or postpone the due date, or change the amount, of the Pertodic Tavipents.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payinepts are due
under the Note, unti! the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securily Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
prefuums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish 1o Lender all notices of amounts ro
be paid under this Section, Borrower shall pay Lender the Punds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay 10 Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly. when and Ehere payable, the amounts

Initlals:
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed 10
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Fscrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such 2inon.its, that are then required under this Section 3.

Lenzer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at-t0<-time specified under RESPA, and (b) not 10 exceed the maximum amount a lender can
require unde: RZSPA. Lender shall estimate the amount of Funds due on the basis of currenr data and
Ieasonable estimates oi £xpenditures of future Escrow Items or otherwise in sccordance with Applicabie
Law.

The Funds shali 'be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (includiag Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shal] apply the Funds 1o pay the Escrow [tems no later than the time
specified under RESPA. Lender shall =ot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ar verityios the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender ir‘make guch acharge. Unless an agreement is made in writing
or Applicable Law requires interest to be paic on.dic Punds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowe, and Lender can agree in writing, however, that interest
shall be paid on the Punds. Lender shal] give to Borrowver, without charge, an annual accounting of the
Funds as required by RESPA.

If there ts a surplus of Punds held in escrow, as defin’d under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. [t there is o shortage of Funds held in escrow,
a5 defined under RESPA, Lender shall notify Borrower as required oy RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, ag dafiued voder RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender i ariount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payients.

Upon payment in full of all sums secured by this Security Instrument, Lender ¢'ai} promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines,” sac IMpositions
auributable to the Property which can aitain priority aver this Security Instrument, leasehold pavrents or
ground rents on the Propenty, if any, and Community Association Dues, Fees, and Assessments, ir any. To
the extent that these iters are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priotity over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acoeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s apinion operate to
prevent the enforcement of the lien while those proceadings are pending, but only uatil such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinaring
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Intilp; ;i
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender roquires. What Lender requires pursvant to the preceding sentences can change during the term of
the Lean.The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to diszpprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Boreowsr to pay, in connmection with this Loan, either: (a) a one-time charge for flood zone
determinatior;, e¢rification and wacking services; or (b) a one-lime charge for flood zone determination
and certification scivices and subsequent charges each time remappings or similar changes occur which
reasonably might affest such determination or certification. Borrower shall also be responsible for the
payment of any fees impose<. by the Federal Emergency Management Agency in comnection with the
review of any flood zone deteripiiiation resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described ahove, Lender may obtain insurance
coverage, at Lender's option and Rorrower’s expense, Lender is under no obligation to purchase any
particular type or amount of coverage.- herefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in'tve Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or )zzser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obrained might significantly exceed the cost of
insurance that Borrower could have obtained. Any zmounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Securiiv Instrument. These amouats shall bear interest
at the Note rate from the date of disbursement and shall be ppyable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of susii policies shall be subject to Lender’s
right 1o disapprove such policies, shall include 2 standard morigage ciause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rign v hold the policies and renewal
centificates. If Lender requires, Borrower shall promptly give to Lender ali reeipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otaerwise required by Lender,
for damage to, or destruction of, the Propenty, such policy shall include a standard =mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ard ‘erder. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower orfierwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lsuder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s secunty is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied 1o the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle amy available insurance
claim and related matters. If Borrower does not respond within 30 days 10 a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and seule the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Botrower’s nghts (other than the right 10 any refund of unearned premiums paid by
Borrow:r) iinder all insurance palicies covering the Property, insofar as such rights are applicable to the
coverage of die Property. Lender may use the insurance proceeds either to repair or restore the Property or
1o pay amouats unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuzapcv. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within €0 Gays after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writiig, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which ar¢ beyead Borrower's control.

7. Preservation, Maintenance-and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or nor Borrower it residing in the Property, Borrower shall maintain the Property in
order 10 prevent the Property from deterioritisg or decreasing in value due 10 its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Barrower shal)
promptly repair the Property if damaged to svoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witli Jainage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ane reltoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved of Dorroviar’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the imterior of the improvements on ri¢ Troperty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, durin the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or ¥ith Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or Stateats to Lender
(or failed to provide Lender with material information} in connection with the icsn. Material
representations include, but are not limited to, representations concetning Borrower’s occuparcy, of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 10 protect Lender's inferest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not Jimited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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atorneys” fees Lo protect is interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding, Securing the Property includes, but is not limited to,
entering the Property 1o make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does nat have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or al]
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bormower
secured by this Secutity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment
P If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Baryower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agreva to.he merger in writing.

10. Mortgage nsurance. If Lender required Mortgage Insurance 2s a condition of making the Loan,
Borrower shall pay tie premiums required 10 maintain the Morigage Insurance in effect. If, for any reason,
the Mortgage Insurarice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such iisurance and Borrower was required to make separately designated payments
toward the premiwms for Momtgage Insurance, Borrower shall pay the premiums required 1o obtain
coverage substantially equivalept to the Mortpage Insurance previously in effect, at a cost substantially
equivalent to the cost 10 Borrowe: of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pav 1o Lender the amount of the separately designated payments that
were due when the insurance coverage (easer to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve’in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the i_oan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings-~n.zuch loss reserve. Lender can no longer require loss
Teserve payments if Morigage Insurance coverage (i e amount and for the period that Lender requires)
provided by an insurer selected by Lender again becorier available, is obtained, and Lender requires
separately designated payments toward the premiums for Morgige Insurance. If Lender required Mortgage
Insurance 25 a condition of making the Loan and Borrower wis required 10 make separately designated
payments toward the premiums for Mortgage Insurance, Boirower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-reundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writteua «greement between Borrower and
Lender providing for such termination or until termumnation is required by-Arplicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided inic Mote.

Mortgage Insurance reimburses Lender (or any entity that purchases the Nois) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not & party-lo the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from timk to tine, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Tuese agreements
are on terms and conditions that are satisfactory 1o the mortgage insurer and the other party (or rarties) 1o
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mongage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance. " Further:

(8) Any such agreements will not affect the amounts that Borrower has apreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not inerease the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Rorrower to any refund,

D, s1Lt voos) Pago 8 of 15 Form 3014 1/01

P.13-55



AG

0414146073 Page: 9 of 20

13 2883 14:33 FFR T 18153633320

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During spch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Londe: has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s s2(isfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and Tes.oration in a single disbursement or in a series of progress payments as the work is
completed. Un'ss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Precesds, Lender shall not be required to pay Borrower any interest or earmnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscedaiiecus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with-the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided fo. i Section 2.

In the event of a total taking,-destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partfal taking, desiraciion, or loss in value of the Property in which the fair market
value of the Property immediately before{p7 nartial taking, destruction, or loss in value is equal 10 or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Boirower and Lender otherwise agrée in wriung, the sums
secured by this Secunty Instrument shall be reavced by the amount of the Miscellaneous Proceeds
rmultiplied by the following fraction: (a) the total amsup: of the sums secured immediately before the
partial taking, destruction, or loss in value divided oy (b) the fair market value of the Propernty
immediately before the partial taking, destruction, or loss invzius. Any balance shall be paid 10 Borrower.

In the event of a partial taking, destruction, or loss in value-of the Property in which the fair market
value of the Property immediately before the partial taking, destruzaor, or loss in value is less than the
amoumt of the sums secured immediately before the partial taking, desttuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Prosceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Zinder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to setile a claim for damages,
Borrower fails 10 respond 10 Lender withmn 30 days afier the date the notice is given, Iender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tle P.ogerty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” me-uis ihe third party
thar owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a riglit-of action in
regard 10 Miscellaneous Proceeds.

Borrower ehall be in default i any action or proceeding, whether civil or criminal, is begua that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such 2 default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are artributable 10 the impairment of Lender's interest m the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortizarion of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or 10 refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"}: (a) is co-signing this
Secunty Ipitrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ane! (¢) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or
make any acceinrodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s conser..

Subject 1o the. provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations wider this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and kenefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lati)'y under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreerints of this Security Instrument shall bipd (except as provided in
Section 20) and benefit the successirs and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of p.ottcring Lender's interest in the Property and rights under this
Security Instrument, including, but not limuts 1o, attorneys’ fees, property inspection and valuation fees.
in regard to any other fees, the absence of exprese authority in this Security Instrument to charge a specific
fee 1o Borrower shall not be construed as a prohilition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insiruraent or by Applicable Law.

If the Loan is subject to a law which sets maximur, loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 10 be czilested in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reducsd by the amount necessary (o reduce the
charge to the permitted limit; and (b) any sums already collecte. trom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borroweir ' 2 refund reduces principal, the
reduction will be rtreated as a partial prepayment withour any prepaviacnt charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance o apy such refund made by
direct payment to Borrower wil] constitute & waiver of any right of action Borrower mighr have arising out
of such overcharge,

15, Notices. Al notices given by Borrower or Lender in connection with this Security Instrument
must be in writing, Any notice to Borrower in connection with this Security Instrumeni-sa<i! be deemed to
have been given w Borrower when majled by first class mail or when actually deliveres t~ Borrower’s
notice address if sent by other means. Notice 1o any one Borrower shall constitute notice to 1l Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Property /.ddress
unless Borrower has designated a substinute natice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
Change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument ar &ny one time. Any
notice to Lender shall be given by delivering 1t or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security Instrument shall not be deemed 10 have been given to Lender unti] actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instroment.

¥ .
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16. Governing Law; Severability; Rules of Constructlon, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights end
obligations contained i this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word ‘may" pives sole discretion without any obligation to
take an action.

17. Porower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. T arsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
1o, those beneficia iaterests transferred in 2 bond for deed, contract for deed, installment sales contract or
escrow agreement, the yutent of which is the transfer of title by Borrower at a future date to a purchase;.

If all or any part'of the Property or any Interest m the Property is sold or transferred (or if Borrower
is not a natucal person and 2-beneficial inetest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fiom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums <epured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peried; Lender may invoke any remedies permitted by this
Security Instrument without further notice or der.and on Borrower,

19. Borrower's Right to Reinstate After Acreleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this. Security Instrument discontinued at any time
prior 1o the earliest of: (a) five days before sale of the Tropenty pursuant 1o Section 22 of this Security
Instrument; (b) such other pertod as Applicable Law might suecifv for the termination of Borrower’s right
1o reinstate; or (c) entry of a judgment enforcing this Secuiity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other ¢rvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but tot Jimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the prmose of protecting Lender's
tntetest in the Property and rights under this Security Instrument; and (d) takes sich action as Lender may
reasonably require to assure that Lender’s interest in the Property and rigits under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrame it, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may require-inii Rorrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecter by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s cheek, pruvided any
such check is drawn upon an instirution whose deposits are insured by a federal agency, instrumen ality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howewver, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There ajso might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Nate purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jomed to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
pofice given in compliance with the requirements of Section 15) of such alieged breach and afforded the
other ‘party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Taw provides a time period which must elapse before certain action can be taken, that time
period will te deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
Opporuunity to cvi=)given to Borrower pursuant to Section 22 and the norice of acceleration given to
Borrower pursuant 1o Siction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Scction 20.

21. Hazardous Substanies. As used in this Section 21: (a) "Hazardous Substances' are thoge
substances defined as toxic or Jazardous substances, pollutants, or wastes by Environmenta] Law and the
following substances: gasoline, kirosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materia's containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws <ad laws of the Jurisdiction where the Property is located that
relate to health, safety or environmental prciection: (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as d>fined in Environmental Law: and (d) an "Environmental
Condition" means a condition that can cavse, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten w0 release any Hazardous Substances, oror in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2) tbat is'in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dueiothe presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valys nithe Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Proderty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normiaj residential uses and to
matntenance of the Property (including, but not limited to, hazardous substances in coasurier products).

Borrower shall promptly give Lender written notice of (a) any investigation, claiin. arwand, lawsuit
or other action by any governmental or regulatory agency or privale party involving the Propesty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowleage;  ib) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and {¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly take all necegsary
remedial actions in accordance with Envirommental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further *alorm Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurc rroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may reyuire immediate payment in full of all sums secured by this Security Instrument
without further d2mind and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to cuilect all expenses incurred in pursning the remedies provided in this Section 22,
including, but not limited *2, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon paynico: of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sha'i puy any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Lyt exly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicable Law.

24. Waiver of Homestead. In accordance with llinois law, the Borrower hereby releases and waives
all rights under and by virrue of the lllinois home.tead exemprion laws.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covemants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses:

%ﬁ 4 (Seal)
JO . TOMAN -Borrower
R\

v (Seal)

-Bommower

_. [Seal) {Seal)
-Ror.oveer -Borrower
(Seal) 4 (Seal)
-Borrower -Barrower
(Seal) - (Seal)
-Borrawer -Borrower
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STATE OF ILLINOIS,

COOK County ss;
I, -7 \ Coda &:L‘Lﬁ\}l—& » 2 Notary Public in and for said county and
state do hereby cerfify that JON K TOMAM

1

personally known to me 1o be the same person(s) whose name(s) subscribed 10 the forepoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrupieatias his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver/under my hand and official seal, this 13th day of 003

My Commission £xpiras: 6\{[ \q l 0(,’ (,_

Notary Public

[LHET S ii ;
2D -s(iL) moos)
®
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)
Loan #: 0030420848

TS FIXED/ADJUSTABLE RATE RIDER is made this 13th day of Auguast 2003 ,
and is incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deud (e "Security Instrument™)} of the same date given by the undersigned ("Borrower”) 1
secure Borrower’s Fived/Adjustable Rate Note (the "Note") to

Wells Fargr Fome Mortgage, Ing

("Lender") of the same date ard covering the property described in the Security Instrument and located at:
2942 NORIH./WIQD STREET G, CHICAGO, ILLINOIS 60657

[Property Address]

THE NOTE PROVIDES FOR'A CHANGE IN BORROWER’'S FIXED INTEREST
RATE TO AN ADJUSTABLE  'NTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER’S ADJUST/BLi INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUN: LATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the novenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree =s follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 4.35 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate; as Jollows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chanpe Dates

The initial fixed interest rate I will pay will change to an adjustable interest ra‘c uvn the first day of

September 2010 , and the adjustable interest rate [ will pay ma; change on that

day every 12th month thereafter. The date on which my initial fixed interest rate changés 10 an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Chrng: Date."

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASURY INDEX- Single Family -
Fannle Mae Uniform Instrumant

%843!’! (00086) Form 3182 1401 .
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
“Index" is the weekly average yield on United States Treasury securities adjusted to a constant maturity of
one year, A5 made available by the Federal Reserve Board, The most recent Index figure available as of the
date 45.02ys before each Change Date is called the "Current Index.”

If the/index is no longer available, the Note Holder will choose a new index that is based upon
comparable iafermation. The Note Holder will give me notice of this choice.

(C) Calertation of Changes

Before each Clage Date, the Note Holder will calculate my new interest rate by adding
Two and three quurcers percentage points
( 2.750 %) to the Current Index, The Note Holder will then round the result of this
addition to the nearest one-eighta ¢ one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amour. will he my new interest rate until the next Change Date.

The Note Holder will then de ermune the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am exziecied 10 owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal paymep's. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay ‘et tie first Change Date will not be greater than

$.375 % or less than 2.750 % . Thereafter, my adjustable interest
rate will never be increased or decreased on any single Co<ige Date by more than two percentage points
from the rate of interest I have been paying for the precediiis i2 months. My interest rate will never be
greater than 9.375% %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Duie. /1 will pay the amount of my new
monthiy payment beginning on the first monthly payment date after the Cliznge Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my injtial #ized interest rate to
an adjustable interest rate and of any changes tn my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given to me and also the title and telephone number of a person who will answer any question i may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Umil Borrower’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Init]aiSE
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borcower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Jender's prior written consent, Lender may require immediate payment in full of all
sums secti.ed by this Security Instrument. However, this option shall not be exercised by Lender
if such exercive is prohibited by Applicable Law,

If Lender <xercises this option, Lender shall give Borrower notice of acceleration. The
potice shall provide a period of not less than 30 days from the date the notice is given in
accardance with Seziion 15 within which Borvower must pay all sums secured by this Security
Instrument, If Borrowed fhils to pay these sums prior to the expiration of this period, Lender
may invoke any remedies pernuitted by this Security Instrument without further notice or
demand on Borrower.

2. When Borrower’s initial .ixed interest rate changes to an adjustable interest rate under the terms
stated I Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the provisiens of Uniform Covenant 18 of the Security Instrument shall

be amended 1o read as follows:

Initials; g \
@;‘;aaan (0006} Page 3 of 4 ~

Transfer of the Property or a Bcnefiria] Interest in Borrower. As used in this Section
18, "Interest in the Property” means any l(gal or beneficial interest in the Property, including,
but not limited to, those beneficial interestsrrisferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement,«be intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower i3 not a natural person and a beneficial inte‘es. in Borrower is sold or transferred)
withowt Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this optica shul] nor he exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also-chnil not exercise this option if:
(2) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the wransferee; and (b) Lender
reasonably determines that Lender’s secunity will not be impaired by- (i€ loan assumption and
ﬂIEt the risk of a breach of any covenant or agreement in this gecurity Instrnent is acceptable to

nder,

To the extent permitted by Applicable Law, Lender may charge a reaionale fee as a
condirion to Lender's consent to the loan assumption. Lender also may require tiic narsferce to
$ign an assumption agreement that is acceptable to Lender and that obligates the tarsferee to
keep all the promises and agreements made in the Note and in this Security Infcrument.
Borrower wichominue 10 be obligated under the Note and this Security Instrument unizss
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall pive
Borrower notice of acceleration. The notice shall pravide a period of not less than 30 days #om
the date the notice is given in accordance with Section 15 within which Borrower muat pay all
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

B’ SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustaple RatesRider.

/
e (Seal) (Seal)
JON K -Barrower -Borrpwer
(Seal) {Seal)
-Borrawer -Bomrower
(Seah) (Seal)
~Borrower -Borrower
(Seal) a (Seal)
-Borrower -Borrower

@D;843R (0006} Page 4 of 4 £irm 3182 1/01
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g‘j TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000386976 SC

STREET ADDRESS: 2942 N. WOOD STREET UNIT G
CITY: CHICAGO COUNTY: COOK COUNTY

TAX NUMBER: 14-30-223-115-0000

LEGAL DESCRIPTION:

PARCEL 1:

THE EAST 18.82 FEET OF THE WEST 42.83 FEET OF LOT 3 IN WELLINGTON PARK
SUBDIVISION, DLZING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 30, TOWMSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THEFUAT THERECOF RECORDED NOVEMBER 17, 1999 AS DOCUMENT NUMBER
09079864, IN COOK -UOUNTY, ILLINOIS.

PARCEL 2:
EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AFORESATID, AS SET
FORTH IN THE DECLARATION OF~“CLVENANTS, CONDITIONS, RESTRICTIONS, EASEMENTS AND

PARTY WALL RIGHTS FOR WELLINGTCN PARK HOMEOWNERS ASSOCIATION RECORDED DECEMBER
11, 2000 AS DOCUMENT NUMBER 00S70%24.

LEGALD




