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iy

DEFINITIONS BRI

Words used in multiple sections of this document are dziined below and other words are defined in Sections 3, 11, 13, 18, 20 and
21. Certain rules regarding the usage of words used in tius‘document are also provided in Section 16.

(A) "Security Instrument" means this document, which iz dated May 12, 2004, together with all Riders to this document.

(B) "Borrower" is Charles E Selsor and Guy B Selsor Jr.. =5 Trustees under Trust Agreement dated February 23 1998
and known as the Charles E Selsor Revocable Living Trust. Borrewer:is the mortgagor under this Security Instrument.

©) "Lender" is TCF Mortgage Corporation. Lender is a Corporsdsn organized and existing under the laws of Minnesota.
Lender’s address is 801 Marquette Avenue, Mailcode 001-12-R, Minneap))is, MN 55402. Lender is the mortgagee under this
Security Instrument.

{D) "Note" means the promissory note signed by Borrower and dated May-12, 2004. The Note states that Borrower owes
Lender One Hundred Eighty Four Thousand Four Hundred Forty Dollars (U.Gs.%184,440.00) plus interest. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in fuil not later #han June 1, 2034.

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges-and J=te charges due under the Note,
and all sums due under this Security Instrument, plus interest,

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. Tbz filiowing Riders are to be

‘executed by Borrower:

[ X ]Adjustable Rate Rider [ X ]Condominium Rider [ ]Second Home Rider
[ Balloon Rider [ ]Planned Unit Development Rider E]Other(s): INTER VIVOS RTIER
[_i1-4 Family Rider [ IBiweekly Payment Rider
{H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(D "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are

imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 301 0,
C3014 - 03/27/2003 [000811071492] Page 1 of 11 Initials:




0414147078 Page: 2 of 18

i "Electronic Funds !LﬂlfNT@ Iﬂ)’ tEsLCf \lnA)Ihér [hG Qal[ion¥gmatui by check, drait, or sl

paper instrument. which Iy initiated through an electronic terminal, telephonic mstrument, compiter. of T@Eneic @pe 5o as o
order, struct. or mrhiorize s fnancial mstmtion to debil or credit an accouni. Such termy includes, bui s
point-of-sale tansfers  automated teller machine transactions, transfers initiated by telephesse wive bransiers sl suion
cicaringhouse ranstess
(K) "Escrow Hems” means those items that are described in Section 3.

(L "Miscellaneous Proceeds™ means zny compensation, settlement, award of damages, or proceeds perd by any thind pan
(other than imnsurane proceeds paid under the coverages described in Section 5) for: (i) damage 1o, o destruction of. the Prop
{up condemnatios or other wking of all or any part of the Property; (iif) conveyance in ey of condemnenon: or
HSrepresentations of | Gr oMmssions as 1. the value and/or condition of the Property.

(M) "Mortgage insurance” means insurance protecting Lender against the nonpayment of, or defauli oi, ihe Lo

(N “Periodic Payment" means the regularly scheduled amount due for: (i) principal and interest wnder the Nese pius il an.
amounts under Scetion 3 of this Security Instrumnent.

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.} and ils implemtniing fegulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from (ime to time, or any addiiional or successor lepislation o
regulation that govers the same subject matter. As used in this Security Instrument, "RESPA” refers e ali FUETCMeDEY i
restrictions that are unpesed n regard o o "federally related mortgage loan” even if the Loan does not quabidy 45 2 “federaily
related mortgage loan™ ‘upacy RESPA .

(P "Successor in Inieresi of Borrower” means any party that has taken Litle to the Property, whether 1 noe thai party has
assumed Borrower's obligations wider the Note and/or this Security Instrument.

sonul funiled o

TRANSFER OF RIGHTS IN THEPROPERTY

This Security Instrument secures to Lender: (i) thejrepayment of the Loan, and all renewals, extensions and modificauons of e
Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and-Cpiivey to Lender and Lender’s successors and assigns. the foliowing deserihed
property located in the County of COOK, [Hinois:

The Assessor’s Parcel Number (Property Tax ID#) for the Pca! Property is 07-22-210-008-1029.

UNIT 77D6 TOGETHER WITH ITS UNDIVIDED PERCENTAGE IN THE COMMON ELEMENTS IN OLDE
SCHAUMBURG CONDOMINIUM, AS DELINEATED ANP DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NO. 97733131, AS AMENDED FROM TIME 'CC TIME, IN THE NORTHEAST 1/4 OF SECTION 22,
TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINZTAL MERIDIAN, IN COOK COUNTY, ILLINOIS

which currenily has the address of 94 Fulbright Ln, 77D6, Schaumburg, [llinois 60194~  {"Property Address™ s

TOGETHER WITH ali the improvements now or hereafter erccted on the property, and all easements, appurtesances, and
fixtures now or herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred te in this Security Instrument as the "Property.”
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BORROWER COVENLJ‘ MtQ(Er Eal'@ leLhe (QQDBIMGd and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
-order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are desined received by Lender when received at the location designated in the Note or at such other location as

“may be designated by Lerder in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or pertidl payments are insufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the faiure, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment 1=/spplied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds unt’t Eorrower makes payment to bring the Loan current. If Borrower does not do so within
a reasonable period of time, Lender shall eith<r apnly such funds or return them to Borrower. If not applied earlier, such funds will
be applied to the outstanding principal balanc: under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future against Leader shall relieve Borrower from making payments due under the Note and this
Security Instrument or performing the covenants and agieements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exc(i-as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of ririoiity: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall ve applied to each Periodic Payment in the order in which it became
due. Any remaining amounts shall be applied first to late charges, ccrond to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Pecisaic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment »4d the late charge. If more than one Periodic Payment
is outstanding, Lender may apply any payment received from Borrower to the (eparment of the Periodic Payments if, and to the
extent that, each payment can be paid in full. To the extent that any excess exists alter the payment is applied to the full payment
of one or more Periodic Payments, such excess may be applied to any late charges duc~ Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prinvipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments (e .due under the Note, until
the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a) taxes and ~ssessments and other items
which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leaselio'd payments or ground
rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Sectior &, and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to
pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and
where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenani and agreement
contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
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amount.  Lender may revoke lUN QJW dllIEC»\IALqm QQ E Y*z ven i accordance with Section 30

and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required suder this Sectios
2.

Lender may. al any time, collect and hold Funds in an amount (2) sufficient to permit ender to apply the Funds af e
time specilied under RESPA, and (b} not to exceed the maximum amount 2 lender can require under RESPA . Londer shudl esthane
the amount of Funds due on the basis of current data and reasonable estimates of expenditures of futuye Feacrow Hems o ol
in accordatce wiih Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agcacy. mstrubowaiiy. o endit
{(mcluding Lender, if Lender s an institution whose deposits are so insured) or in any Federal Honwe Loan Bank. Lender sivi
apply the Funds 1o pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Horrower
holding and applving the Funds, annually analyzing the escrow account, or verifying the Escrow liems, unless Loemler
Borrower inieres: on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreernent s made in wrii
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any wierest or parnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shalf give i
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is & suvplus of Funds held in escrow, as defined under RESPA, Lender shall account (o Bortower for the gncess
funds in accordance win RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA. Lender shali noiy
Borrower as required by KESPA, and Borrower shall pay to Lender the amount necessary (o make up the shortage in accordance
with RESPA, but 1 no taeie)than 12 monthly payments. If there is a deficiency of Funds held i escrow. as defined under
RESPA, Lender shall notity Berrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make i
the deficiency in accordance with KESPA, but in no more than 12 monthly payments.

Upon payment in full of all/sums secured by this Security Instrument, Lender shalt promptly refund to Borrower Y
Funds held by Lender

4. Charges; Liens. Borrower siwil pay all taxes, assessments, charges, fines, and impositions attributable to the Propesty
which can attain priority over this Secarity [nstriment, leasehold payments or ground rents on the Property, if any, and Community
Association Dues, Fees. and Assessments, if any. To the extent that these items are Escrow Ttems, Borrower shall pay them in the
manner provided in Section 3,

Borrower shail prompily discharge any lien wixic! has priority over this Security Instrument unless Borrower: (a) agrees if'
writing (o the payment of the obligation secured by the iien fira manner acceptable to Lender, bul only so long as Borrower s
performing such agreemeni; (b) contests the tien in good faitn by. or defends against enforcement of the lien in, jegal pmu,uimgn
which in Lender’s opinion operate to prevent the enforcement ol the lien while those proceedings are pending, but onlv until such
proceedings are concluded; or (¢} secures from the holder of the licn ap-agreement satisfactory 1o Lender subordinating the fien
this Security Instrument  1f Lender determeines that any part of the Propdry is subject to a lien which can ateain priority over iz
Security Instrument, Lender may give Borrower a notice identifying the lien Within 10 days of the date on which that netice is
grven, Borrower shatf satisty the lien or take one or more of the actions set forth/aboyve in this Section 3.

Lender may require Borrower {0 pay a one-time charge for a real estawe-tan verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or/nereatier erected on the Property imsared
against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, hut pot Himited
earthquakes and floeds. for which Lender requires insurance. This insurance shall be maintained in the amoums (including
deductible fevels) and for the periods that Lender requires. What Lender requires pursuant to the peceding sentences can changy
during the term of the Loar. The insurance carrier providing the insurance shall be chosen by Borroyr ~u“=p‘a, i Lender’s “Brn f
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender niayv fequine Borrower (o i
connection with this Loan, either: (a) a one-time charge tor flood zone determunation, certification and wadking services, or {h) &
onc-time charge for flood zone determination and certification services and subsequent charges each fimetemappings of sinuiaf
changes occur which reasonably might affect such determination or certification. Borrower shall atse be responsible tor the
payment of any lees imposed by the Federal Emergency Management Agency in connection with the review o any flood zone
determination resulting tfrom an objection by Borrower.

1t Borrower tfails to nuaintain any of the coverages described above, Lender may obitain insurance coverage, al Leuder’s
option and Borrower's expense. Lender is under no obligation o purchase any particular type or amount of coverage. Therefere,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in she Property, or the contents of
the Property, against any risk, havard or liability and might provide greater or lesser coverage than was previously m effect.
Borrower acknowicedges that the cost of the insurance coverage so obtained might significantly cxceed the cost of insurance 1ha
Borrower couid have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Securily Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shail bs
payable, with such tnterest. upon notice from Lender to Borrower requesting payment,
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All insurance policies quE AE rln@slAcholi@s@lRﬁM to Lender’s right to disapprove

such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by
Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender
as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has
been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be

.required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be said out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by

-this Security Instrument, vhether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided ior in Section 2.

If Borrower abandons tlie Nroperty, Lender may file, negotiate and settle any available insurance claim and related matters.
If Borrower does not respond witkin 3 days to a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may negotiate and settle the clsini. The 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Property under Section 22 or‘otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering
the Property, insofar as such rights are applicable o tii2 coverage of the Property. Lender may use the insurance proceeds either to
repair or restore the Property or to pay amounts unpaia ander the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estabiish.-and use the Property as Borrower’s principal residence within 60 days
after the execution of this Security Instrument and shall cuntirue to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, unless Lender otlierwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyons! Eorrower’s control.

7. Preservation, Maintenance and Protection of the Proririv; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste op/ch. Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its
condition. Unless it is determined pursuant to Section 5 that repair or restorzion is not economically feasible, Borrower shalt
promptly repair the Property if damaged to avoid further deterioration or damage.- I# insurance or condemnation proceeds are paid
in connection with damage to, or the taking of, the Property, Borrower shall be respourible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds fir the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or concemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrowet’s obligation for the corzpletion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. (f it aas reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at tlie tane of or prior to such an
‘interior inspecticn specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application pircess, Borrower or any
persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false, misleading,
or inaccurate information or statements to Lender (or failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not iimited to, representations concerning Borrower’s occupancy of the Property as
Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantly
affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws
or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or assessing the
value of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying
any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a
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bankruptey proceeding. SCLurLJU‘N QFlde IIQ I!A’Lﬁd tOClQ 1€ PMIZ\ W make repairs, change ek

replace or hoard up doors and windows, drain water from pipes, eliminate building or other code vislations 2v dangeras
conditions, and have ntilities turmed on or off. Although Lender may take action under this Sceiion ¥, Lender does not bave
so and is not under any duty or obligation o do so. It is agreed that Lender incurs no liabilite for not faking any o ol
authorized under ifis Section 9.

Any amounis disbursed by Lender under this Section 9 shall become addilional debt of Borrower secitied by
Instrument. These amounts shall bear interest at the Note rate from the date of disbursemen: andg shall be swvabie, wil
nterest. apon notice from Lender to Borrower requesting payment.

I this Secarity Instrument is on a leaschold, Borrower shall comply with all the prowisions of ihe wase. 1 Borrows
acquires fee title 1 the Property, the leaschold and the fee title shall not merge unless Lender agrees 1o the merger in wiiling.

16. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pa:
the premuiums required (o maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was reguired
take separately designated payments toward the premiums for Mortgage Insurance, Borrower shail pay the premiuvms required w
obtain coverage substantially equivalent w the Mortgage Insurance previously in effect, at a cost substanfially cquivaient o the ¢
to Borrower of the Maitgage Insurance previously in effect, from an alternate mortgage insurer selecied by Lender.  substantially
equivaient Mortpage fusurance coverage is not available, Borrower shall continue to pay to Lender the amount of the sepraciicly
designated payments thial-were due when the insurance coverage ceased to be in effect. Lender will accept. use and rewin these
payients @ & non-relindaolr loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-resundable
notwithstanding the fact that th¢ Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any mnterest o
carnings on such ioss reserve. Lesdes can no longer require loss reserve payments it Mortgage Insurance coverage (in the amouis
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is ohtained, and Lender
requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as o
condition of making the Loan and Borrewer was required to make separately designated paymients toward the premiums for
Morigage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effeci. o to provide s

non-refundable loss reserve, until Lender's reqairement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such terinination or until termination is required by Applicable Law. Nothing it this
Section 10 affects Borrower's obligation to pay interesi-at<he rate provided in the Note.

Mortgage Insurance reimburses Lender (or any eatity-ihat purchases the Note) for certain josses 0 may ey 1 Bosrower
does not repay the Loan as agreed. Borrower is not a party t¢.the Mortgage Insurance.

Mortgage msurers evaluate their total risk on all such irsurance in force from time to tinw, and may cnter into agreements
with other parties that share or modity their risk, or reduce losses. - These agreements are on terms and conditions hat e
satisfactory o the mortgage insurer and the other party (or parties) to these agreements. These agrecments iy FEgIye L
mortgage insurer to make payments using any source of funds that the 1aertgage insurer may have availablte fwhich may isclude
funds obtained {rom» Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anctherinsurer, any reinsurer, auy other entity, or anv
affiliate of any of the foregoing, may receive (directly or indirectly) amounts tha derive from {or might be characterized ash 4
portion of Borr(mu s payments for Mortgage Insurance, in exchange for sharing ol piodifving the mortgage insurer's risk, o
reducing losses. 1l such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange 1o a shae of
the premiums paid 1o the insurer, the arrangement is often termed "captive reinsurance.” Furdher

{a} Any such agreements will not affect the amounts that Borrower has agreed to/pay for Mortgage insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe forMorigage Insurance, and
they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to-che Morteage fnsurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned af the fime of such
cancellation or fermination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. AH Miscellaneous Proceeds are herchy assigned to and shaii
be paid to Lender,

I the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repar of the Propeny, i the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right 1o hold such Miscellancous Proceeds until Lender has had an opportuniiv o inspect such Propesty to
ensure the woerk has been completed to Lender’s satisfaction, provided that such inspection shail be undertiaken prompily Lender

ILLINDIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farmy 307 14 J-’ﬁ‘}1
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‘ may pay for the repairs and resluJatMrQin& Estnlrg;rl AAL-serQ\QgB pdyments as the work is completed.

Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower.

In the event 5f apartial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the pariial taking, destruction, or loss in value is less than the amount of the sums secured immediately before

- the partial taking, destructiop, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds

shall be applied to the sums s>cnred by this Security Instrument whether or not the sums are then due.

If the Property is abanconer by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers to make 4n sward to settle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice is given, Lender is/authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by this Sxcrrity Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds-or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other miterial impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default sd; if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a rulins that, in Lender’s judgment, precludes forfeiture of the Property or
other material impairment of Lender’s interest in the Property er rights under this Security Instrument. The proceeds of any award
or claim for damages that are attributable to the impairment of Leudér’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds that are not applied to restoratior ¢ repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver.. Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Ledes to Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower or any Successors in-frterest of Borrower. Lender shall not be
required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason ¢T\any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising-any right or remedy including,
without limitation, Lender’s acceptance of payments from third persons, entities or Successcrs iu Interest of Borrower or in

‘amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right ar reivedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument but
does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrowet’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 y
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other loan charges collected or 10 be collected in conpection with the Loan exceed the permutted Himits, then. a3y any sach loas
charge shali be reduced by the amount necessary Lo reduce the charge to the permitted Hmit: and (b) any sums already coliceues
from Borrower whict cxcecded permitted limits will be refunded to Borrower. Lender may choose w make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. [If a refund reduces prineipal, the reduction wili he
treated as a4 partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for wnder the
Note). Borrower's weeeptance of any such refund made by direct payment to Borrower will constitute 4 wiaver of any righi o
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Insirumeni st Be U wiibing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given (o Borrower when madled
by first class mail or when actually delivered to Borrower’s notice address if sent by other means, Nouce to ay one Bortowe:
shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The potice uddress shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly netin
Lender of Borrower's change of address. 1 Lender specifies a procedure for reporting Borrowcer's chiange of address. (hes
Borrower shait oudy report a change of address through that specified procedure. There may be oniy one designated norice addies:
under this Sccurity Ipsimmment at any one time.  Any notice to Lender shall be given by delivering it or by muiling i by first class
mail g0 Lender's aldicss stated herein unless Lender has designated another address by notice 1o Borrower  Amy notce in
connection with this Sceurity Instrument shall not be deemed to have been given to Lender until acwally teceived by Lender, 37
any notice required by this"szcority Instrument is also required under Applicable Law, the Applicable Law requirement witl satishy
the corresponding requiremeni uager this Security Instrument.

16. Governing Law; Seversbility; Rules of Construction. This Security Instrumen: shait be governed by tederal Law
and the law of the jurisdiction in whic/Lthe Property is located. All rights and obligations contained wm this Security Instrumens are
subject to any requircments and limitatiops~af Applicable Law. Applicable Law might explicitly or implicitly aliow the parties o
agree by contract or it might be silent, butsusy silence shall not be construed as a prohibition against agreement by contract. b the
event that any provision or clause of this Security Tnstrument or the Note conflicts with Applicable Law, such conflict shail no
aftect other provisions of this Security Instrumens-or-ihe Note which can be given effect without the contlicting provision.

As used i ihis Sceurity Instrument: (a) words-of the masculine gender shall mean and inclade corresponding neuter words
or words of the feminine gender: (b) words in the singutar’shall mean and include the ptural and vice versa; and (¢} the word "may”
gives sole discretion without any obligation to take any act.on,

17. Borrower’s Copy. Borrower shall be given onc.copv of the Note and of this Security lostrumeni.

18. Trausfer of the Property or a Beneficial Inter=st in Borrower. As used in this Section (8, "lnterest i the
Property” means any fegat or beneficial interest in the Property, including, but not limited to, those benelivial interests iransferred
in a bond for deed. contract for deed, installment sales contract or escrow agreement, the intent of which is the ransfer of miie b
Borrower at a future daie 1o a purchaser.

If ali or any part of the Property or any Interest in the Property is suld or transferred {or 1 Borrower is not 3 matuiai
person and a benefictal interest in Borrower is sold or transferred) without Lende:'s prior written consent, Lender may reqidiy
immediate payment i full of all sums secured by this Security Instrument. However,his option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The.notice shail provide a pernod of nol
less than 30 days from the date the notice is given in accordance with Section 15 within which Boreawer must pay all sumy Secuared
by this Security instrument. [f Borrower fails to pay these sums prior to the expiration of thi perwod. Lender may invoke any
remedies permitted by this Security Instrument without turther notice or demand on Borrower.

right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: tay hve days before sale of
the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might speciiy
termination of Borrower's right to reinstate; or () entry of a judgment enforcing this Security Instrumieni, Those conditions arc
that Borrower: {2} pays Lender all sums which then would be due under this Security Instrument and the Noic #s # ue accefcration
had occurred: (by cures any default of any other covenants or agreements; (c) pays all expenses meurred i enforcing this Securiny
Instrument, including, but not limited to, reasonable attorneys” fees, property inspection and valuation lees, and other fees incuried
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (<) takes such action
as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Instrument, and Borrower's
obligation 16 pay the sums sccured by this Security Instrument, shall continue unchanged uniess as otherwise provided undes
Applicable faw. Lender may require that Borrower pay such reinstatement sums and expenscs m one or more of the following
forms, as selected by Lender: (a) cash; (b} money order: (¢) certified check, bank check, treasurer’s check or cashier s check.
provided any such chesk is drawn upon an institution whose deposits are insured by a federal agency. mstrumentality o enring or

ILLINOIS - Single Famiiy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forn 3074 10T
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" (d) Electronic Funds Transfer. uNiQeEulb:y LQ&I:A(I—SWQQ\ entm obligations obligations secured

hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in
the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or

. the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other
party has breached an; provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and

- afforded the other party héreto a reasonable period after the giving of such notice to take corrective action. If Applicable Law
provides a time period whick must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. Thé notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Barreizer pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Sectiza 20.

21. Hazardous Substances. Asused in this Section 21: (a) "Hazardous Substances" are those substances defined as toxic
or hazardous substances, pollutants, or wastcs by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxi¢ pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Eaviionmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or euvironmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined 1 Environmental Law; and (d) an "Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Zirvironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Propeitv: Borrower shall not do, nor allow anyone else to do, anything
affecting the Property (a) that is in violation of any Environmental “aw, (b) which creates an Environmental Condition, or {c)
which, due to the presence, use, or release of a Hazardous Substance, zrectes a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, vse; or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal sesilential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, cl<im, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazarcons Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Condition, including but nst limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or i; nof:fied by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous dSvlsicice affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environimeptal Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 301 (
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Acceleration; Remedies. Lender shall give uotice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicabis
Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure {he default; {¢) a daie, pe
less than 3G days from the date the notice is given to Borrower, by which the default must be cured; andg {d) that failure s
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Securit
instrument, foreclosure by judicial proceeding and sale of the Property. 'The notice shall further infori Borrowee of i
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-cxistence of u default or ans
other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrumeni withow
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled o collect all
expenscs incurred in pursuing the remedies provided in this Section 22, including, but not limited to. ressenable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Secunity Instrument, Lender shall release this Security
Instrument.  Borrower shali pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Tnstruimnen:
but only if the fee i paid to a third party for services rendered and the charging of the fee is permitied under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights under and
by virtue of the Hlinois neitestead exemption laws.

25. Placement o' Coilateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower’s aareement with Lender, Lender may purchase insurance at Borrower’s expense fo protect Leader’s
interests in Borrowet’s collaterals” T4is insurance may, but need not, protect Borrower’s interests. The coverage hat Lende
purchases may not pay any claim that Besrower makes or any claim that is made against Borrower in connection with the collareral.
Borrower may later cancel any insurance jurchased by Lender, but only after providing Lender with evidence that Borrowsr has
obtained insurance as required by Borrowed 'and Lender’s agreement. If Lender purchases insurance for the cotlateral, Borrower
will be responsible for the costs of that insurance, tacluding interest and any other charges Lender may impose in connection with
the placement ot the imsurance, until the effective-date of the cancellation or expiration of the insurance. The costs of the insurance
may be added o Borrower’s total outstanding balasioz or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees.to the terms and covenants contained m this Security fnsiument and
in any Rider exccuted by Borrower and recorded with it.

Witnesses:

-
»

&
L

i

L i
" g {qpeain
- (e}

e : ) :
PR e T S A R et S,
Charles E. Selsor; inTividdally and as Trustee of the Charlés -Borrower

E. Selsor Living Trodcagreement dated February 13, 1994,
for the benefit of Char/i--E. Selsor.
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T N oA VER OF STEAExEMPTIOR | |
(If Applicable)

I am signing this Waiver of Homestead Exemption for the purpose of expressly releasing and waiving all rights and benefits of the
homestead exemption laws of the State of Illinois to all debts secured by this Security Instrument. I understand that I have no
liability for any of the affirmative covenants of this Security Instrument.

{Seal)

(Please print name of Non Borrowing spouse above) -Non Borrowing spouse
(Seal)

(Please print name of Non Borrowing spouse above) -Non Borrowing spouse

[Space Below This Line For Acknowledgment]

INDIVIDUAL ACKNOWLEDGMENT

STATE OF % )
) 8§

COUNTY OF )

On this day before me, the undersigned Notary Publ'c, personally appeared Charles E. Selsor, individuajlyegind as Trustee of the
Charles E. Selsor Living Trust agreement dated Fepbraary 23, 1998, for the benefit of ChyglesE? ) X

e N‘Lg‘s'

individual(s) described in and who executed the Mortgag<: and acknowledged #e )
free and voluntary act and deed, for the uses and purposes ther-in mentioned.

' . . .' ‘.ar" Wit
Given under my hand and official seal this twelfth day of May; 2004. N ission E
By M m Residing at _
Notary Public in and for the State of éua'\ My commissior prpires
ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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ADJUSTABLE RATE RIDER  Lean No.: 000811071452

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this Twelfth day of May, 2004, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the **Security Instrument”’) of the same date given by the undersigned (the *‘Borrower™) to secure Borrower’s
Adjustable Pate) Note (the ‘“Note”) to TCF Mortgage Corporation (the ‘‘Lender”) of the same date and
covering the proyeity described in the Security Instrument and located at:

94 Fulbright Ln, 77D6, Schaumburg, IL 60194
[Property Address]

THE NOTE CONTAINS #ROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY P2AYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adetion- to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenar. and agree as follows:

A. INTEREST RATE AND MONTHLY PAYiENT CHANGES

The Note provides for an initial interest rate of 5.250%. The Note provides for changes in the interest rate
and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT UTIANGES

(A) Change Dates

The interest rate I will pay may change on the first d2y of June 1, 2009 and on that day every
12th month thereafter. Each date on which my interest rate could change is called a “‘Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be baced en an Index. The “Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as made
available by the Federal Reserve Board. The most recent Index figure available as of iie date 45 days before each
Change Date is called the ‘*Current Index.”

If the Index is no longer available, the Note Holder will choose a new inasx s/bich is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calcuiation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding Zwh & 75/100
percentage points (2.750%) to the Current Index. The Note Holder will then round the result of this addition to
the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid Principal that | am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment.

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
C3111 - 04/13/2001 [000811071492] Page 1 of 3 Form 3111 /gl
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(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 7.250% ot fess
than 3.250%%. Thereafter, my interest rate will never be increased or decreased on any single Change Duate by
more ihan two percentage points (2.000%) from the rate of interest I have been paying for the preceding 12
months. My interest rate will never be greater than 10.250% .

(k) Effective Date of Changes

My siew interest rate will become effective on each Change Date. 1 will pay the amount of my uew
monthly payrmcnt beginning on the first monthly payment date after the Change Date untii the amount of my
monthiy paymengchanges again.

(F) Notice 41 Changes

The Note Holder will deliver or mail (o me a notice of any changes in my interest raie and the amount of
my monthly paymeni betore she effective date of any change. The notice will include information reguired by law
to be given me and also the /itle and telephone number of a person who will answer any question | may have
regarding the notice,

B. TRANSFER OF THE FRCrERTY OR A BENEFICTAL INTEREST IN BORROWER

Section {8 of the Security Instrumeat 15 amended to read as follows:

Transfer of the Property or a Bencficial Interest in Borrower. As used in this Section 18, “Imerest in the
Property” means any legal or beneficial intcrest in the Property, including, but not limited to, those beneficial
interests transterred in a bond for deed, contra! for deed, installment sales contract or escrow agreement, the
titent of which is the transter of title by Borrower at 2-{uture date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (or it Borrower is not 2
natural person and a beneficial interest in Borrower is scld or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sumis_seeured by this Security Instrument. However. ilns
option shall not be exercised by Lender if such exercise is prokibited by Applicable Law. Lender also shali not
exercise this option if: (a) Borrower causes to be submitted to Lender-information required by Lender 1o evaluate
the intended transferee as if a new loan were being made to the transfeee: and (b) Lender reasonably determinus
that Lender’s security will not be impaired by the loan assumption and that #lie tisk of a breach of ally Covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonah' fee as a condiiion w Lender's
cansent iv the loan assumption. Lender may also require the transferee o sign an sscumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreerents made is the Noie
and in this Sccurity Instrument. Borrower will continue to be obligated under the No‘e_and this Security
Instrument unless Lender releases Borrower in writing.

If Lender excrcises the option to require immediate payment in full, Lender shall give Bomrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notiesis given i
accordance with Section 15 within which Borrower must pay all sums secured by this Security instrumen:. 1
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permiiied
by this Security Instrument without further notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

Rate Rider.
(’/}W (Seal)

Tharles E. S Mdividually and as Trustee of the Charles -Borrower
E. Selsor g Trust agreement dated February 23, 1998,
" for the benéfit of Charles E. Selsor.
r4

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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CONDOMINIUM RIDER Loan No.: 000811071492

THIS CONDOMINIUM RIDER is made this Twelfth day of May, 2004, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower’s Note
to TCF Mortgage Corporation (the "Lender") of the same date and covering the Property described in the
Security Instzuuynt and located at:

94 Fulbright Ln, 77D6, Schaumburg, IL 60194
[Property Address]

The Property includes 2 uait in, together with an undivided interest in the common elements of, a condominium
project known as:

Olde Schaumburg Condominium

[Name of Condominium Project]
(the "Condominium Project"). If the owners association or other entity which acts for the Condominium Project
(the "Owners Association") holds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s interes! it the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In addiiion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant an< agree as follows:

A. Condominium Obligations. Borrower stc!l perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Copsdituent Documents"” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) Uy-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, 3" flues and assessments imposed pursuant to the
Constituent Documents.

B. Property Insurance. So long as the Owners Association mair.ains, with a generally accepted insurance
carrier, a "master” or "blanket” policy on the Condominium Project wiiieli is satisfactory to Lender and which
provides insurance coverage in the amounts (including deductible levels), for tue neriods, and against loss by fire,
hazards included within the term "extended coverage," and any other hazards;-including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives, the proviston in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property ingurance on the Property;
and (i) Borrower’s obligation under Section 5 to maintain property insurance coverage cn th2 Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverase provided by
the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower.

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140240
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonahle to cnsare thar the
Owners Association maintains 2 public liability insurance policy acceptable in form, amount, and exienl
coverage 1o Lender.

Ir. Condemnation. The proceeds of any award or claim for damages, direct or consequentiai, payable
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
umt or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shal! be
paid to Lend<i Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided i Scouon 11

E. Lendei’s Trior Consent. Borrower shall nol, except after notice to Lender and with Lender’s prinT
writien consent. Cilpcr partition or subdivide the Property or consent to: (i) the abandonment or termination of e
Condominium Project“except for abandonment or termination required by law in the case of substantial
destruction by fire or othier casualty or in the case of a taking by condemnation or eminen domain; (iij any
amendment to any provision of-the Constituent Documents if the provision is for the express benefit of Lender:
{111) lermination of professional rianagement and assumption of self-management of the Owners Association: oy
(v) any action which would have i effect of rendering the public liability insurance coverage maintained by the:
Owners Association unacceptable to Lernider

F. Remedies. If Borrower does notpay-condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender utider this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Notzvate and shall be payable, with interest, upou notice trom
Lender to Borrower requesting payment.

!

BY SIGNING BELOW, Borrower accepts and agrees to thé t2rms and provisions contained in this Condeminium
Rider.

s (Seal’
s L. ividually and as = ruste of the Charles -Rorsmwver
E. Selsor Livipg Trust agreement dated Fchrucry 23, 1905,

for the benefit of Charles E. Selsor.

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 1;01
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INTER VIVOS TRUST RIDER

THIS INTER VIVOS TRUST RIDER js made this 12th Day of May, 2004, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Security Deed of even date (the "Security Instrument”) given by

Charles E. Selsor, as Trustee(s) (the "trustee”, which term as used herein shall be deemed to refer to any successor trustee of
the Trust) of the Charles E. Selsor Revocable Living Trust Agreement Dated February 23, 1998 (the "trust”) to secure a
Note of even date made by Charles E. Selsor ("Borrower")s and payable to the order of TCF Morigage Corporation
("Lender", which term, as used herein, shall be deemed to refer in each case to any assignee of Lender's rights under the
Note) and covering the property described in the Security Instrument (the "Property") located at: 94 Fullbright Ln, 77D6,
Schaumburg, IL 60194,

1, THE TPLIST.

Each of the vnd-rsigned (which term as used herein shall include in each case the trustee, each beneficiary of the
Trust and Borrower) hercov certifies to Lender that: (i) title to the Property is held by the trustee on behalf of the Trust; and
(ii) the Trust is an inter vivos rast.

2. NOTIFICATION OF 1F.ANSFERS AND CHANGES.

Within thirty (30) days prior to t4e occurrence of any of the following events, each of the undersigned shall provide
written notice to Lender of: (a) any change i1 the trustee of the Trust (whether such change is temporary or permanent}, (b)
any sale, transfer, assignment or other disposiivw (whether by operation of law or otherwise) of any beneficial interest in the
Trust, or (c) any change in the occupancy of the Frepeity

3. LENDER'S OPTION TO ACCELERATE

If, without Lender's prior written consent, (a) there is.4 change in the trustee of the Trust, or (b} there is a sale,
transfer, assignment or other disposition of any beneficial interest it the Trust, or (c) there is a change in the occupancy of
the Property, Lender may, at its option, require immediate payment ir-0s of all sums secured by the Security Instrument. If
Lender demands payment in full of all sums secured by the Security Instrument, Lender shall provide the same period of
notice for payment as provided in paragraph 17 of the Security Instrument, ard if borrower fails to pay within such period of
time, Lender may invoke any and all remedies permitted by the Security Instmumesat without further notice to or demand on
Borrower.

4. WARRANTIES.

The trustee warrants on behalf of the Trust that: (a) this Security Instrument is execu'ed 2! Borrower's request; (b)
the trustee has not and will not, without prior written consent of Lender, sell, lease, assign, encurnber; hypothecate, transfer
or otherwise dispose of all or any portion of the Property; and (c) the trustee has established adequut=-means of obtaining
from Borrower on a continuing basis financial and other information pertaining to Borrower's financizi condition. The
trustee agrees to keep adequately informed from such means of any facts, events or circumstances which-in any way might
affect the trustee's risks hereunder, and the trustee further agrees that Lender shall have no obligation to disclose to the
trustee information or material acquired in the course of Lender's relationship with Borrower.

5. WAIVERS.

The trustee waives any right to require Lender to (a) proceed against any person, including Borrower; (b) proceed
against or exhaust any collateral pledged by Borrower or any other person; (c) give notice of terms, time and place of any
public or private sale of collateral in the form of personal property pledged by Borrower or comply with any other provisions
of Section 9-504 of the Uniform Commercial Code as adopted and in effect in the applicable jurisdiction; (d) pursue any other
remedy in Lender's power, or (¢} make any presentment, demands for performance, or give any notices of non-performance,
protests, notices of protests or notices of dishonor in connection with any obligations or evidences of indebtedness held by

Page 1 of 2 INTER VIVOS TRUST RIDER #8073 (6/96)
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Lender as security, in connection with any obligations or evidences of indebtedness which constitute in whole or in part the
obligations secured hereby or in connection with the creation of new or additional obligations. The trustee waives any
defense arising by reason of: (a) any disability or other defense of Borrower or any other person; (b) the cessation from any
cause whatsoever, other than payment in full, of the obligations of Borrower or any other person secured hereby; (¢) the
application by Borrower of the proceeds of any obligation secured hereby for purposes other than the purposes represented by
Borrower to Lender or intended or understood by Lender or Borrower; (d) any act or omission by Lender which directly or
indirectly results in or aids the discharge of Borrower or any obligation secured hereby by operation of law or otherwise; or
(e} any modification of the obligations secured hereby, in any forrn whatsoever, including any modification made after
revocation hereof to any such obligations incurred prior to such revocation, and including, without limitation, the renewal,
extension, acceleration, or other change in terms of such obligations or any part thereof, including increase or decrease of the
rates of interest thereon. Until all obligations secured hereby shall have been paid in full, the trustee shall have no right of
subrogation, and the trustee further waives any right to enforce any remedy which Lender now has or may hereafter have
against Borrower, or any other person, and waives any benefit of or any right to participate in any collateral security
whatsoever now or_hereafier held by Lender including any rights which the trustee might have by reason of any rights,
powers or remedics of Borrower in connection with any anti-deficiency or similar laws limiting or qualifying Borrower's
obligation.

6. TRUSTEE'S U"\DZRSTANDINGS WITH RESPECT TO WAIVERS.

The trustee warrants and-anrees that each of the waivers set forth above are made with the trustee's full knowledge
of their significance and consequeaces, and that under the circumstances, the waivers are reasonable and not contrary to
public policy or law. If any of said jvaivers are determined to be contrary to any applicable law or public policy, such
waivers shall be effective only to the exter{ permitted by law.

7. SUBORDINATION.

Any indebtedness of Borrower now or herexier held by the trustee is hereby subordinated to the obligations of
Borrower secured hereby to Lender. Such indebtedness of Borrower to the trustee is assigned to Lender as security for this
Security Instrument and the obligations secured hereby ana if Lender requests, shall be collected and received by the trustee
as trustee for Lender and paid over to Lender on account of tae-okligations of Borrower to Lender but without reducing or
affecting in any manner the liability of the trustee under the other piovisions of this Security Instrument. Any Notes now or
hereafter evidencing such indebtedness of Borrower to the trustee sha!’ bo marked with a legend that the same are subject to
this Security Instrument and, if Lender so requests, shall be delivered t» Zender. The trustee will, and Lender is hereby
authorized, in the name of the trustee from time to time to execute and file filanving statements and continuation statements
and execute such other documents and take such other action as Lender deems-necessary or appropriate to perfect, preserve
and enforce its rights hereunder.

BY SIGNING BEI.OW, Borrower accepts and agrees to the terms and covengass,in this Inter Vivos Trust Rider.
; 7
/é%%é\, —

Charles E. Selsof¢s trustee of the Charles F. Suisor Revocable Living
Trust Agreemet Dated February 23, 1998.

BY SIGNING BELOW, Borrower and each beneficiary of the Trust each acknowledges the terms and covenants contained
in this Inter Vivos Trust Rider and agrees to be bound thereby and makes the certifications set forth herein.

elsbras stee of Trust

Charles E. Selsaf, Borrower
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