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DEFINITIONS

Words ugsd in multiple sections of this document-sre defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain ruiss regarding the usage of words used in this
document are elso provided In Section 16.

{A) "Security Instrument” means this document, which 1s daied ADxil 22, 2004 v
togsther with all Riders 1o this document.
(B) "Borrower” is MMW .

——

Borrower Is the mortgagor under this Security instrument.
ashington Mutual Baok, FA, 3 federal assrcistion ‘

(C} “Lender” is Wi q ; :
Lender is a Bank . organized and exis (" under the laws

of United States of Rmexica _ lendar’s  address is
200 East Main street Stockton, CA 95290 .

Lender is the mortgagee under this Security Instrument.

(D) "Note™ means the promissory note signed by Borrower and dated April 22, 2004 .

- -

The Note states that Borrower owes Lender Wo/mo
Dollars (U.S. § 60,000.00 ) plus interest. Borrower has promised 1o pay this debt In

regular Periodic Payments and to pay the debt in full not later than May 1..2019 .
(E} "Property” means the property that is described below under the heading "Transter of Rights
in the Property.”

{F) "Loan" means the debt evidenced by the Nots, plus interest, any prepaymant charges and late
charges due under the Note, and ail sums due under this Security Instrument, plus interest.

LLINGIS
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(@] *Riders” means 8l Riders 10 this Seourity (netrument That e executed by Borrower. The
following Riders afe T© be executed by Borrower [check. hox &3 applioablel:

Adjustoble Rate Rider 3| Condominium Rider ) 1-4 Family Rider
Graduated Pavmant Flider Ptgnned Unit Development miger [ Biweskl payment Rider
Raligon Rider [ Rate Imarovemant Rider [ Second Home Rider

O Otharla) [cpethty]

| {H) "Applinable Law" means &l conualling applicable fedaral, stete and ipcal statutes, regulstions,

ordinances and sdministrative cules Bnd orders (that have the ifect of law) &5 well 29 oll
spplicsiie final, non-appeslable Judicial opinions.

(H "Commounity Agsoclatinn Duea, Fase, and Assessments™ meand gll duas, foss. asgessments
gnd oths: Chnrges thet are imposed on Borenwer or the Property by 8 gondominium asgogoiation,
homeownes _sonpiation of similar ergenization.

() ~Elecworic £y Teonsfor™ means eny wansfer of funds, other than A ansaction originated
by check, dreft, ov simllac paper instrument, which is inittgted through an plgcrronie terminal,
telophonic Ingtrumeit, ~ampuyter; of magnedc 13pe =0 83 to arder, instruct, of autharize e finenciel
inetitution to debit & c,edit an account, Such tarm includes, but Is not fimited to, point-of-sale
translers, gutomatad wller machine transsactions, wansfers initistad by talsphone, wire wransfery,
and gutomated clearinghouso 1ranstars,

(K) ®Esorow Rema” means thr.ae items that 8re described in Section 3

{L) “Misceliansoud Procesde” r.eany AnY compenaation; gettiament. award of demages: or
proaeeds, whethar by way of juszmPat gatuament or atherwise, paid by any third party (omer
than Insurance proceeds peid unders thr. coverages desoribed in saction B) for: (i} damepn to, O
destruction of, e properry: {il) conde nn tirn or othar wiking of all or any part of the Property:
N conveyance in lieu of condemnation; tv) misrepresentations of, or omissions 83 10 the
value end/or conditon of thr Property.

(M) "Maortgege Inaurgnge” mMeans Insurance arotecting Lender against the nonpayment of, O
defauit on, the Loan.

Ny "Perlodic Payment” maane the ragulerly schmauind amount due for {l} ptincipal and intersst
under the Nate, pius () any amnunta under Section 3 7¢ »dg Sgrurity Instrument.

[8}] *RESPA" means the Reel Eotats Sottiemant Procadures Act (12 US.C. section 2601 et seq.)

and its implementing raguleton, Repulation X {24 C.F.R. 7er. 3600), a8 they might be amangded

from tima 10 Time, ©r any additional of suscessor Ingialatuic of caoulation that QOVEIns the sams
sublect metter. As uged In this Sacyrity nstrumant, “RESPA’ rai:rs 10 dll reguitoments and
rostrictions that mre imposad in vegard to 8 nfedarally ralated morig<p” joan” even if the Loon does
not qualify s & "federally related mortgage loen” under RESPA.

[P} "Succassol In Mtersst of Barrowe!™ mesns sny prrty thet hae waver dtle 10 the Property,
whattter or aot thet perty hae agsumad Borrawer's obligations under the vic i rndlor this Securlty

inotrument.
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumant gacures to Lendsr: (i) the repaymert nf the Loar, and al enawsls,
extansiong and modifications of the Note: dly the performanca of BOMOWEN'S caveifim and
agrecments under mis Security Instrument and the Note and {iii) the performancs 74 all
agresmams of Borrower 10 pay fees and charges arlsing out of the Loan whethar ar nat narein 66t
forth. For thie purpose, BEDrTOWEr does hereby mortgege, grant and convey t0 Lander and Lender’s

\
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successors and assigns, with power of sale, the following described property located in

Cook County, lllinois:
SEE ATTACHED

0108200030 07 /

which currently hzs the eddress of _1g80 RONNIR LANE #303 ‘
{Strest!

HW‘V‘& et llinois 601 94 , {"Property Address™):
[City] {Zip Codel

TOGETHER WITH &ll {ne improvements now or hereafter erected on the property, and all
easements, Gppurtenances, and.fixtures now or hereafter a part of the property. All replacements
and additions shall siso be coverar by this Security Instrument. Ali of the foregoing is referrad to0
in this Security Instrument s the “Froperty.”

RORROWER COVENANTS that boriower is lawfully seised of the estate hereby conveyed
and has tha right to grant and convey the Properiy and that the Property ig unencumbered, except
for encumbrances of record. Borrower warran.s and will defend genersglly the title to the ‘Property
against ell claims and demands, subject 10 any en sunbrances of record.

THIS SECURITY INSTRUMENT combines uni‘em covenants for national use and
non-uniform oovenants with limited varlations by jurisdictinn to canstitute a uniform' security
instrument covering regl property.

UNIFORM COVENANTS. Borrower and Lender covenant ar< agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaymen’ Charges, and Late Charges.
Borrower shall pay when due tha principal of, and interest on, the debt evidenced by the'Note and
any prepayment cherges and |ste charges dus under the Note. Borrowe- 3hall also pay funds for
Escrow Items pursuant to Section- 3. Payments due undsr the Note and this-Sacurity Instrument
shall be made in U.S. currency, However, if any check or other instrument racelvad by Lender as
payment under the Note or this Security Instrument is returned to Lender uripsd, Lender may
require that any or all subsequant payments due under the Note and this Security instrument be
made in one of more of the following forms, as selected by Lendar: {a) cash; (b} monayorder; {c)

" certifled check, bank check, treasurer’s check or cashier’s check, provided any such check Is
drawn upon an institution whose deposits are insured by 8 fedaral agency, instrumentality, ot
entity; or (d) Electranic Funds Transfar.

Psyments are deemed received by Lender when received at the location designated In the
Note or at such other locatlon as may be designatad by Lender in accordsnce with the notice
provisions in Section 18. Lender may return sny payment or partial payment if the payment or
pertial payments are insufficient to bring the Lean current. Lender may &ccept any payment oOf
partlal payment insufficient 1o bring the Loan current, without walver of any rights hereunder of
prejudice to its rights to refuse such payment or partiel payments in the future, but Lender is not
obligated to apply such payments gt the time such payments are accepted. If each Periodic

ILLINOIS
13215' 10602 Page 3of 16




04/22/2004 15:20 FAX 1 630 891 0450 LAY TITLE-0AN anooe>! Fege:40r2s @ 026/056

UNOFFICIAL COPY

03~-2341-06763 6748-4

Payment is applicd as of it pcheduied dus date, then Lender need not pay Interast on unapplied
funde. Lender may nold such unapplled funds until Brrrower makes payment ta bring the Loan
current. f Borrower does not do 20 within @ reseonable period of tms, Lender shall aither apply
such funds or return them to Borrower. It nat applied marfinr, such funde will be applied to the
outstending principal balance under the Note immedistely prior to foreclosure. No oHset or clalm
which Borrower might have now or in the future aprinsT Lander shall relisve Borrower from
making payments dua under the Nota and this Seourity instrument or performing the covenants
and agreements eecured by this Security Ingtrumsnt,

2. Applicaton of Paymsnts or Procaeds, Except 88 otherwics deocribed in this Seotion 2,
all psyments eccepted and eppliad by Landsr shall be appilad In the following ordar af priotity: (8}
intarest dus under the Note; () principal dua under the Note: (¢) emounte due under Section 3.
3,ch o8sments shall be applied to gach Periodic Payment In the order in which it barama dye.
Any fer@ining amounts ghail ba applied first tn late charges, second to any other amounts due
gnder Tis Sacurity instrument, and then to raduoe the princlpal batance ot tha Nate.

If Learsr recelves @ payment from Borrower for a delinquent Periodic Peymant which
includes @ auffcient amount to pey eny lato charge due, the payment may he applird 10 the
delinguent payrae~. and the |aws charge. |t mora than one Periadic Peyment is outstending. Lander
may epply eny pame'¢ reoeived from Borrower To the repayment of the Perlodic Payments if, and
1o the extent thet, s/ payment can ba pald In full. To sha axtent that any axcess exists after tho
peyment is applind to the full payment of onc or mors Petiodic Payments, such axcess may ba
eppliad to any leto oharg(s rue Voluntary prepayments chall ba applied first to any propayment
charges and than es desaribed in the Note.

Any application of paywrents ineurance proceeds, or Misealianeaus Pracends to principal
dus undgr the Note shall not ex:an~-or pastpone the dus dete, or chenge tha amount, of the
Periodic Payments.

3. Funds for Escrow items, Boirovse shall pay 10 Lsnder on the dey Periedio Payments are
due under the Note, untii the Nots is paia in fuil, @ sum (the rFunds") 1o provide for payment of
amounts due for: (a) taxes and RRRASSMants 1o other itemd which oan attein priority over this
Security Instrument ea a lien of encumbranocs of tne Property: (B) leasahold payments or grourd
rants on the Property, If any; (c) premiums for (ny and all insurance required by Lender under
Section 5; and (d) Mortgege Insurenoe premiums, ¥ any, or @Ry SuUms paysble by Barrower to
Lendsr in lieu of the paymant of Morigage Insuranca prrariums in accerdance with the provisiong
of Section 10. Thesa items ere colled "Escrow ltems.” A% wrigination or &t any time during the
term of the Loan, Lender may require that Community Assarietion Duns, Fres, and Assesaments,
if any, be escrowed by Borrowsr, and such dusa, fecs and Beesg’wanta chall be on Escrow ttem.
Borrower ehell prompty furnish to Lender ail notices of amoun’s to ka paid under this Section.
Borrower shall pey Lender the Funds for Esorow [tems unless Lender waives Borrower's obllgation
to pey the Funds for any or &ii Egcrow 1ems, Lender may walve Bnireyre’s obligation 12 pay to
Lendsr Punds for any or all Escrow [tems et any time. Any such walver'm?s only be in wrhing, I
the event of Buch walver, Barmower ghall paey directly. when and where payabls. the amounts dus
for any €scrow Itams for which payment of Funds hae been waived by Londer and, it Londer
requires, shell furnish to Lender reosipts evidencing such payment within such am3 pariod as
Lendar may require, Botfower's nbiigetion 10 make such payments and to praviue rrceiots chall
for all purposes ba desmed to be a oovenent and agraement contained In this Securmy s rUMent,
ac the phrase "covenant and agreement” la used In Section 9. If Borrower I3 cbligated 0 pay
Escrow ftems directly, pursuent to @ waiver, and Borrowoer falle 1o pay the omaunt du for.an
Escrow Itam, Lendsr may exercise its rights under Section 9 gnd pay such amoumt and Boriover
ghall then be obligated undsr Section 8 to repay to Lender any guch amount. Lender may revoke
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the waiver as to any or 8ll Esorow ftems at any time by a notice given in accordance with Section
15 and, upon such ravocation, Borrower shall pay to Lender &ll Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (@) sufficient to permit Lender
to apply the Funds et the time specified under RESPA, and (b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law.

The Fiuids shall be held in an Institution whose deposits are ingured by a federa! agency,
instrumentality, .or entity (including Lender, if Lender is an institution whase deposits are 0
insured) or In any Federal Home Loan Bank. Lander shall apply the Funds to pay the Escrow Itams
no later than the Fiiie specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funds, raruelly analyzing the escrow account, or verifying the Escrow [tsms, unless
Lender pays Borrower initerest on the Funds and Applicable Law permits Lender to make 'such a
charge. Unlass an egreeinent is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shall riot be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender ¢an apred i writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, withuut chargs, an annual accounting of the Funds as recuired by
RESPA. ‘

If there is a surplus of Funis nald in BSCrow, as defined under RESPA, Lender .shall
account 1o Borrower for the excess fuind=, i1 accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under HESPA, Lander shall notify Borrower as required by
RESPA, and Borrower shall pay 10 Lender tte amount necessary to make up the shortage in
accordance with RESPA, but in no mare than twe've monthly payments. If there is a defielency of
Funds held in escrow, as defined under RESPA; Lender shall notify Borrower as required by
RESPA, and Borrower shell pay to Lender the emour. necessary to make up the deficiency in
accordance with RESPA, but in no mare than twelve meitiiy payments.

Upon payment in full of all sums secured by ‘nis Securlty Instrument, Lender shall

promptly refund to Borrower any Funds held by Lender.
. 4. Charges; llens. Borrower shall pay ell taxes, asPuRsments, charges, finss, and
impositions attributable to the Property which cen attaln priotity veer this Security lnstrument,
leasehold payments or ground rents on the Property, if any, and Corimunity Associetion Dues,
Fees, and Assegsments, if any. To the extent that these items are Escrove items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over thii Seurity instrument
unless borrower: (a) agrees in writing to the payment of the obligation securar vy the'lien in a
manner acceptable to Lender, but only so long as Borrower is performing sucii anresment; (b}
contests tha lien in good faith by, or defends ageinst anforcement of the lien in, lsga! r:aceedings
which in Lender's opinion operate to prevent the enforcement of the tien while those proceedings
are pending, but only until such proceedings are concluded; o {c) secures from the holder of the
lien an agreement satisfactory 10 Lender subordinating the lien t0 this Security Instrument. If
Lender determines that any part of the Property is subject 10 a lien which can attein priority over
this Security Instrument, Lender may glive Borrower a notice identifying the lien, Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
getions set forth above in this Section 4.

Lender may require Borrower to pay 8 one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

ILUNDIS
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E. Property Inouranve, Borrower shall keep fhe Improvements now existing of hereaftar
orecred on the Property insured against loss by firs, hazerde included within the term "extended
soverage,” and any cther hazards inciuding, but not imited to, earthquakes and floods, for which
Lendaer requires inguranca. Thie ingursnos shall bs meinteined in the amounts (including deductibla
levels) and for the periods thar Lender requires. What Lender requiras purouant 1o the preceding
santances can change during the term of the Loan. The insurance carrier previding the insyrance
shall be chosen by Borrower subjact to Lender's right to disapprove Borrower's ohoics, which
right shall not be exerolsad unrsaeonably. Lender may require Borrowar to pay, In connection with
thiz Loan, elther: (a) a one-tima charge for fiood zone determination, certficstion and tracking
services; or (D) 3 ono-time charge for floud zone determination and certHfication servieen end
subsaguent charges each tima remappings or similer changes ooour which reasonsbly might affect
such determination or certifioation. Borrowe:! shall also ba responalble for the payment of any fase
impr 48U by the Faderal Emergency Manggement Agancy in connestion with the review of any
flood zo7.» determinetion reaulting from an objecrinn hy Bnrrowar.

It Avrrower falie to maintzin sny of the sovereaes doesoribed ebove, Lander may obrtain
insurancs crecrage, at Landsr's option and Bnrrwer's expance. Letder |s under ho obligation to
purchage un, p-adedler type or amount of coverage, Lender may purchase such insurance fram
or through any ~or2eny aceeprable to Lender Including, without Amitation, an effiligte of Lender,
and Borrower ackno'vindges and agrees that Lender’s affiliste may receive consideration {or rurh
purchage. Therefore. uch coverage shall cover Lander, bt might or might not protsot Borrower,
Barfower’s equRy in the “ruperty, or the contents of the Proparty, against any risk, hazard or
lighllity and might provide-granter ar lesser coverage then wss previously in stfect. Borrower
ecknowledges that the cost of the inourenoe coversge 8o obtained might significantly axcesd the
cost of Insurance thet Barrower oulo have obtsined, Any amounts diebursed by Lender under this
Sectlon 5 shall becoms additional ueb: of Borrower secured by this Serurity Insrument. These
gmounts shall baar inmerest Bt tha Natr. reve from the dats of disburesment end shali bs payable,
with such interest, upon notioe from Lends. *= Borrower rRquesting paymant.

All insurance pollclag required by Lunder<nd ranewale of such polices shall be subject to
Lender’s fight to disepprove sych policies, sl all iclude a standard mongsge ciausa, and ehall
namn Lender g5 mortgagee and/or 63 an additiong' ©©ve payee. Lender shall have the right m hnld
the polisiea and renewel certificates. |f Lander require”, Barrower shell promptly give to Lander all
racripts of pald premiums and renewal notices. It drirawer obtaina eny form of Insuranne
ooverage, not otherwiss required by Lander, for damage 74, o7 destruction of, the Property, such
paliry shall Includs & standard mortgags cleuse end shell numa Lander as martgages and/or s an
additiondl loss payen.

Barrowaer hareby absolutely and irrevooebly essigns to Leder a!' of Borrower's right, title
and interest in and to all proceeds fram any Insurancs polley (wheth. =i not the insurenee policy
wag required by Lender) thet ere due, paid or payable with respeir (o-apy damage w such
property, regardiess of whether the Insuranca policy is established beforg, 72 nr after the date of
this Securlty instrument. By absolutely and irrevouahly assigning to Lentler 2t of Borrower's
rights to receiva any And sl proceeds from any ingurance policy, Borrower heiet y waives, to the
full sutent allowed by law, ell of Borrower's rights n recelve any and all of such ‘nsurance
proceeds,

Borrowar harsby sbaolutely and rrevocably a=signs to Lendar ail ot Borrower's rieit, title
end interest in and 1o (a) any end all claime, prosent and future, known or unknown, absui:m, or
contingent, (b} any and all ¢euaes of actlon, (r} eny and all judgments and setdements (wiizthei
through litigation. medlation, arbitration or otherwiae), (d) eny and all funds sought sgainst .o
from any perty or parties whosneyer, and () arMy and all funds received or receiveble in
cannection with any damage to such property, resulting from any cause or causes whargoever,

UNGIA
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including but not jimited to, land subsidence, landsiide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees 10 executs, acknowledge if raquested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued eny insurence
policy to execute and deliver to Lendar, any additional instruments of documents requested by
Lender from time 10 time to evidence Borrower's absolute and jrrevocable assignments setforth in
this paragreph.

iny the event of loss, Borrowsr ghall give prompt potice to the Insurance catrier and Lender.
Lander may make proot of loss i not made promptly by Borrowsr. Unless Lender and Borrower
otherwlise agres-in writing, any insurance proceeds, whether or not the underlying ingurance wes
required by Lerde’, shall be applied to restoration o repair of the Property, if the restaration or
rapair 1s economicaliy feasible and Lender's security is not lessened. During such repair and
restoration period, Lerdar shall have ths fight to hold such insurance proceeds until Lender has
had an opportunity to’incpect such Property to ensure the work has been completed 1o Lender’'s
satisfaction, provided ther such inspection shall be undertaken promptly. Lender may dishurse
proceeds for the repairs and réstoration in 8 singie payment or in 8 geries of progress payments as
the work is completed. Unless #:+ agreement is made in writing or Applicable Lew raquires interest
to be paid on such insurance proczeds, Lender shall not be required to pay Borrower ary Interest
or earnings on such proceeds. Fsse-for public adjusters, of other third parties, reteinad by
Borrower shall not be paid out of iha-insurance proceeds end shall be the sole obligation of
Borrower. If the restoration of repair is-7if aconomically feasibie or Lender’s security would be
|gsgened, the insurance proceeds shail be soplied to the sums secured by this Security
instrument, whether or not then due, with the 8Xcess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided Tcr in Section 2.

if Borrower abandons the Property, Lenae: may file, negotiate and gettle any avallable
insurance claim snd related matters, If Borrower does. 110 respond within 30 days to a netice from
Lender that the insurance carrier has offered to gettie a claim, then Lender may negotiate and
gettle the claim. The 30-day period will begin when 3 notice Is given. In either event, ot if
Lender acquires the Proparty under Section 22 of otherwise, Borrower hereby assigns t0 Lender
(a) Borrowsr’s rights 1o any Insurance proceeds in en amoum mgT to exceed the amounts unpaid
under the Note or this Secutlty Instrument, and [b) any other of Busrower’s rights (other than the
right to any refund of unearned premiums paid by Borrower) undsr #!*insurance policies covering
the Property, insofar as such rights are applicable the coverage of thia Property. Lender may
use the insurance proceeds eithar to repair or restora the Praperty of 10 pdY amounts unpaid under
the Note or this Security {nstrument, whethsr or not then dus.

6. Occupancy. Borrower shall occupy. establish, and use the Propeil’ 88 Borrower’s
principal residence within sixty days after the execution of this Security Inscument and shall
continue 1o occupy the Property 8s Borrower's principal residence for at least ona vaar after the
date of occupancy, unless Lender otherwise agress in writing, which consent shal not be

‘ unreasonably withheld, or unless axtenuating circumstances exist which ere beyond Borrower’s
contral.

7. Preservation, Meintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage of impair the Property, of remove or demolish any puilding thereon. allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower s residing In
the Property, Borrower shall maintain the Property in good condition and repair in order 1o prevent
the Property from dsteriorating or decreasing in vaiye due to its condition. Unless it is datermined
pursuent 1o Section 5 thet repalr or restoration is not economically feasible, Borrower ghall
promptly repair the Property in good and workmanlike menner if damaged to avoid further

ILLINOIS
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dmterioretion or damage. Lender shall, unless otherwiee agread in writing betwoen Lender and
Borrowar, have the right to hold ineurance oOr rondemnation procesds. if lnsurance oOf
condamnetion proeeeds are pald In connection with damage 1o, of tha taking of, the Property,
Borrower shall be responsibie for repairing of restofing the Property only it Lender hax rmleasad
proceeds for auch purposes. Lender may disburse proceeds for the repairs and restorgtion in 3
single payment ar in B series of progress peyments as tha wrrk is cempleted. it the insuranca of
condemnation procesds are net suffislent to repair of restore the proparty, Borrawer is not
relieved of Borrower'a abligation fot the completian of cuch repair of restoration.

Lender or it agent may make raasonable entries upon end inapections nf the Property. I it
has reagonable causa. Lender may inspect the inteflor of the improvemento on the Praperty.
Lender 2hall give Borrower notica gt tha time of or prier to such an intarlor Ingpaction apenifying
\seonable cause. Lender does not meke eny warranty o rapresentation regarding, and

sgsuUMes nd responsibility for, the work dona on the Property, end Borrower shall not heve any
right to rily in eny way on any Inspectionts) by or for Lendar of 12 agent. Borower shall be
eolely resporalivle for determining thet the wark ls dane in a good, thorough, afficient and
workmaniike weznar in sccordence with ali appiicable lawe.

Borrows: s+ (n) eppear in snd defand any action or progecding purporting to aftert the
sarurity hereof, the 1 perty of the rights or power3s of Lender: (b) o Landar's aption, aesign to
Lendar, to the extant “Lender’e intorest, any claims, demands, or couses of gction &t any kind,
and any award, court judcemant, of proceeds of settiement of say guch claim, demend or oause
of action of any kind which & rower now has of may hereafter acquire grieing out ot or mlating
10 Any intereat in the acquisiton 7 awnership of the Property. Londser shall nnt have eny duty 10
proseoute any such claim, demind ur oause of setlon, Without limiting the toregoing, any sueh
claim, demand or cause of sction aniing out of or relating to any Interast In the soquisition or
ownership of the Property may inciuds 1) eny such Injury Of demage to the Property ngluding
withour llmit injury of damage to any sZruniire of improvement altuatsd thereon. (i} or any cleim
or ceuso of acdon in favor af Borrower wh ch arlges out of the Transaction financad in whols of In
part by tha meking of the loan gocured harsoy, (i) any clelm of csuse of acton in favor of
Borower (except for bodily injury} whieh orieez. 8s @ pagult of eny negligent of improper
congmuctian, instellation or topait of the Propery including without limit, eny gurface of
subsurface thereof, of of any huilding or Structurc trareon or (vl any proceeds of inSuUTence,
whather or nor required by Lender paysble 3g a resurt af v damege 1o of otharwlse reiaTing to
the Property or any interest therain, Lender may apply, 1:6¢ of ralagse such monies so recsived
by it in thq sama mannsr B3 provided in Paragraph % for tha ruceeds of insurance.

d. Borrower's Loan Application. Barrower shell be In gefau if, during the Loan epplication
pfocess, Borrower of any persons of entitios acting ar the diredon of Borrowar of with
Borrownr’s knowledge or coneant geve maarizlly felse, misleading, ar inaccurare Information of
statements to Lendar (or failed to provide Lender with matarigl Informzarii) in sonmection with the

_ Loan. Matarial representations imcluda, but are not limited to, reprocontations concerning
Gorrower's otcupancy of the Property 69 Borrowse's principal residence.

9, Protection of Lendor's Intarest in the Proparty and Rights Under this s sourity instrument.
1f (a] Borrower falls t0 parform the ocovensntd end Bgreements contained 4 tia Security
instrument. (8) there ia @ legal procesding thet might significently affect Lender 2 Imersst in the
Property and/or fights under this Security Inetrument {(such as & proceeding in pr.Xruptcy,

robava, for condemnation or forfeiture, for antorcament of a fien which may atain praric over
this Seourity Instrymant of T0 enforce lews or regulations), of (¢) Borrower has ebandoner the
Proparty, then Lender mey do end pay for Whatever |s ressonabls or approptlae 0 protdct
Lender’s intoreet in the Propery and rights under this Security Instrument, including protecting

SUGh
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and/or assessing the value of the Property, and seouring and/or repairing the Property. Lender’s
actions can includs, but are not limitad to: (s} paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and {c} paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Securlty Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
10, entering the Property 1o maks repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building of other code viclations or dangerous condidons, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have 1o Jo so and is not under any duty or obligation to do so. it ie agreed that Lender incurs
no liability for not taking any or gll actions authorized under this Section 9.

Any amatints disbursed by Lender under thiz Section 9 shall become additional debt of
Bofrower secuicy GV this Security Instrument. These amounts shall bear interest &t tha:Note rete
from the dats of cielivrsement and shall be payable, with such interest, upon notice from Lender
10 Borrower raquesting payment.

If this Seourity !nerument i9 on a leasshold, Borrower shall comply with all the provisions
of the lease. | Borrower acqtires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees (o b= merger In writing.

10. Mortgege Insurance. |fiander required Mortgage Insurance @8 & condition of making
she Loan, Borrower shall pay the premiums required to maintein the Mortgage Insurance in effact.
if, for any reason, the Mortgage insurance coverage required by Lender ceases 10 be available
from the mortgege insurer that previoualv r/ovided such insurance and Borrower wa3 requirad 1o
make separately designated payments tovrard the premiums for Mortgage insurance, Borrower
shall pay the premiums raquired to obtain covirage substentially equivalent to the Mortgage
Insurance previously in effect, at a cost gubsiarually equivalent to the cost to Barrower of the
Mortgape Insurence previously in affect, from an witarnate mortgage Insurer selected by Lender. if
substantially equivalent Mortgage Insurance coverage :s.not avsilable, Borrower shall continue to
pay to Lender the amount of the separately designigtac payments that were due when the
insurance coverage ceased fo be in effect. Lender will acrzpt, use and retain these payments &s &
non-refundable loss reserve in lieu of Morigage Insureace: Such loss reserve shall be
non-rafundable, nowithstanding the fact that the Loan is ultimaraly paid in full, and Lender shall
not be required to pay Borrower any interest or garnings on SLci, !088 reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender agmn becomes avallable, is

- obtalned, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as @ condition of making the Laen and Borrower
was required w0 make seperately designated payments towerd the premiv:ns  for - Mortgage
insurance, Borrower shall pay the premiums required to maintain Mortgage Insurezirs. in effeot, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage insarance ends
in accordance with any written agresment between Borrower and Lender providing for such
rermination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note,

Mortgege insuranoe reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower dogs not repay the Loan as agreed. Borrower is not 8 party 1 the
Mortgage Insurance,

Mortgage insurers svaluate thelr total risk on all such insurance In force from time 10 time,
and may enter into agresments with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage

ILLINGIS
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insurer to make paymants using any ggurcs of funds that the morgage insurer may have aveilabla
{which may Include funds obteined from Martgage Insurrnce promiume).

As a regult of these apreements, Londer, any purcheser of the Note, another insuref, any
reingurer, any ather entty, of eny effillata of &y of tha foregoing, may recelva (diractly of
indiractly) emounts that derive from {or might be cheractetized 38 R partion of Borrower's
paymaents for Morigage Insurence, in exchange for sharing or modifying the mortgage insurer's
tsk, of reducing losces: If such aglesment grovides thet an affillate of Lender takes @ phare of
the Inurer's risk in exchange for o shore of the premiums paid ta the Insurar, the arrengemeant is
often TRrmed "coptive reinguranca.” Further;

{s) Any such agresments will not affect the amounts thet Borrower hoa agreed tn pay for

Martgege Insurance, of &ny other tarma of the Loan. Such agreements will not increses tho
ament Porrower will owe for Martgage Insuranos, and thay will not ontitle Borrowar o0 ANY
rafund.
(b} Avy such agreements will not affect the rights Borrowar hs - if any - with respsct t0
the Morgap”, Inurance under the Homeownars peotection Act of 1898 or any other law, Thea¢
rights moy inciv® the right to recelve certain disclogures, t0 request and obtain cancellation of
the Morngege lawsdee, to heve the Mortgaga Insurance terminnted automatically, andfor to
resive a refund of Zav Mortgage insurance premiums thot were unaarnad et the time of such
cancallation of tarming 2iun,

11. Assignment o7 "Mscsllaneous Proceeds; Forfelture. All Miscellanmcus Proneede are
herony asgigned and shi! o, peid to Lendar.

If the Property ie damage”, =ych Miscsllaneous Procsads snall ba eppliad to restoration or
rapair of the Propery. if the res’orgbon or repair 18 acongmically feasible and Lender's security ]
not imasened, During such ropalr andy iastorEtion peried, Lender ghall hava the right 10 hold sueh
Miseelianeous Praceeds unti Lander f17a had on eppareunity 1 inspect such Property to ensure
the work has been completed o Landsrs seisfaction, provided thet such Inspaction shell be
underaken prompty. Lendar may poy for (he rengire and restoration in a single disburasment of
in @ sarimm of progress payments 63 the wa k ls completed. Unless an ggraement is made In
writing or Applicatla Law regquires Intereat o g =aid on such Misceilaneaua Proceads, Lendars
shall not be required 10 pay Borrowar eny INTeres. o7 earnings on auch Miscallanacus Proceeda. If
the restoration or fepalr I nnt economically foasible o’ Lander's Security would be \eesened, the
Miscsllanenus Proceeds shall ba applied 0 the SUMA secur,d by this Seourity instrumant, whether
or not then dus, with tha BXCE=S, it any, peid to Borrowar: S:ch Miscelleneous Proceede shall be
sppiled In the arder pravided for in Secton 2.

in the svent of & total aking, destruction, or lodas m yalye of the Praperty, the
Migcollaneous Proceads shall be appliad to the sums gecured by ‘hls Egourity Instrument, whether
or nat then due, with the excess, If any, prid to Borrower.

In tha event of A partial teking, destruction, or l0ss in value ! Tic Properny in which the
fair markat valus of the Praperty immediataly bafore the partiel taking, desi7zztian, or lose In velue
ia aquel to or greater than the amount of the sums gacured by this Eonurity Instrument
immediamly before the pertial taking, dastructian, o loss in value, unless gorower and Lender
otherwise sgree In writing, the sums seoured by thia Security Instrument shall be redicad by the
smount of the Misceliencous Procasds multplies by the foliowing fraction: {8) the o7l smount of
the sums securad Immediataly hefore the partiel taking, dastruction, or loss in value dvizen-by (B)
ta talr market velue of the Property immadiately before the pertial teking, dastructon. w” ioss in
value. Any balance shall be paid o Borrawer.

1n the rvent of a penial tking, destruction, or loss in velus of the Property in which tie el
market velue of the Property immediztaly before the partis) taking, destructian, or loas in velua (@

i e 10110



04/22/2004 11:25 FAX 1 830 B81 0450 LAW TITLE-%ﬂMB%%ZDiT Page: 110725 4 038/058
‘ g

UNOFFICIAL COPY

03-2341-067636744-4

less than the amount of the sums secured immediately before the partial taking, destruction, of

loss in value, unless Borrawer and Lender otherwise sgree in writing, the Miscellaneous Proceeds
sha!l be applied to the sums securad by this Security Instrument whether or not the sums &re then
due.

If the Property is ebandoned by Borrower, ar if, after notice by Lender to Borrower that
the Opposing Party (a8 defined in the next sentence) offers 10 make an awerd 10 settie @ claim for
damages, Borrower falls 10 respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to eollect and apply the Miscellaneous Proceeds eithar to restoration or repalr
of the Prorarty or to the sums secured by this Sacurity Instrument, whether or not then due.
"Opposing Pary” maans the third perty that owes Borrower Miscellaneous Proceeds or the party
ageinst whom lior.awer has a right of ection in regard 10 Miscellaneous Proceeds.

Borrower 4hzil be in default if any action or procseding, whether civil or crimingl, is begun
that, in Lender's judgernsnt, could result in forfeiture of the Property ot other material impalrment
of Lender’s interast in the, Property of rights under this Secufity Instrument. Berrower can cure
such a default end, if aarsicration has occurred, reinstate es provided In Section 19, by csusing
the action: or proceeding 1o ae dismissed with a ruling that, in Lender’s judgement, precludes
forfeiturs of the Praperty ofr othas rateriel impairment of Lender’s interest in tha Property or rights
under this Security Instrument. “he procaeds of any award or claim for demages that are
attributable to the impairment of Lendzi's interest in the Property are hereby assigned and shall be
paid to Lender,

All Miscellaneous Prooeeds that ar= not applied to restoration or repair of the Property
shall be applied in the order pravided for in 3ect2n 2.

12. Borrower Not Raleased: Forbearan:e By Lender Not & Walver. This Security instrument
cannot be changed or modified except as otherwiss provided herein or by agreement In writing

~gigned by Borrower, or any Succaessor in interest 10 Borrower and Lender. Extension of the time
for payment of modification of amortization of the siuns secured by this Security Instrument
granted by Lender 10 Borrower or any Successor in Interest of Borrower ghall not operate to
release the lisbility of Borrower or any Successor in Interest-of Borrawer. Lender shall not be
required 10 commence procesdings against any Successor in Internst of Borrower or to rafusa to
extend time for psyment of otherwise modify amortization of the sums secured by thig Securlty
Instrument by reason of any demand made by the original Borrowsr 4w 2ny Successors In Interest
of Borrower. Any forbearance by Lender in exercising any right o remedy including, without
limitstion, Lender's acceptance of payments from third persons, entities. ¢r Successors in' Interest
of Borrower or in amounts (es8 than the amount then dus, shall not be a waivzr of or preciude the
exercise of any right or remedy. No waiver by Lender of any right under this Sururity Instrument
shall be effective unless in writing. Waiver by Lender of any right granted to’Lrnnder under this
Security instrument or of any provision of this Security Instrument as o any onsaction or
oceurrence shall not be deemed & walver as to any future transaction or oceurrence.

13. Joint and Several Llability: Co-signers: Succossors and Assigns Bouno.' Borrower
covenants and agrees that Borrower's obligations and liability shall be Joint and several. However,
any Borrower who co-signs this Seourity instrument but does not execute the Note (8
*co-signer'): (a) is co-signing this Security Instrument only to mortgage, grant and convey the

- ou-gigner's interest in the Property under the terms of this Security Instrument; tb) is not
personally obligated to pay the sums secured by this Security Instrument; and (o} agress that
Lender and any other Borrower can agree 1o extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signar’'s consent.

Subject to the provisions of Section 18, any Successot in Interest of Borrower who
assumes Borrower's obligations under this Security Instrumsnt in writing, and is approved by

(LLNOIS
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Lendsr, shall obtain =il of Barrawsr’s rights and beneffs under this Sacurity instrument. Barrowsr
chall not be released from Borrower's obligatione and liebllity under this Becurity instrument
unless Lender agress to such relesse In writing. The coverents and egreements of this Security
Instrument shall bind {oxcapt e provided in Section 201 and benefit the successars and assignz nf
Lender.

14. Loan Charges, Lender may charge Borrower feas for servicas prrformad in connection
with Borrower’s default, for the purposa of protecting Lender’s intetest in the Property and rights
under this Sepurity Instrument, including, but not limitsd m, amarneys’ fees, property Inspecdon
and valuation fess. Borrowar shall pay guch other oharges as Lendar mey deem reasanable for
aervioss rendered by Lender end furnished at tha requasy af Bormwer, any Successar In Inerest
to Borrower or sny agent ot Borrowar. In regard to any othar fecs, the abeance of exprees
author’v in this Security Inatrument to charge 2 specific fwa 10 Borrmwer shrll not be consoued 85
3 ponbton on the charging of such fes. Lender may not charge fees that are exprassly
prohibites by thia Seourlty Insttument ar by Applicshie Law,

1t /the L.oan g subject to a law which gste maximum loan oharges, and thet lew i» finally
interpreted 73 that the intrrest or other loan eharges collected of 10 be collectad In connection
with the Loan rastad the permitted limits, then: (a} any such loan charge shall be redycad by the
Amount necassaiy “a raduce the chargs to tha permitted Imiz! and (b} any sums already oollected
from Borrower whie'i exceeded permitted limits will ba refunded 1o Borroweas, Lender may choosa
0 make this rafund b, reducing the principsl owed under the Nota or by making & direct payment
1o Borrower. If & refung redicen principal, the raduction will he treated /3 B partisl prapBymant
without any prapsyment ¢ng’ge {whether of not & prepayment oharge is provided for under the
Nots). Borrower's acoeptance rf ey such refund mada by diract paymant ™ Borrower will
ronstiwte a walver of any fight ¥ acrion Borrower might have arising out of auch avercharge.

16, Notioea. All notices given av Borrower or Lender In rannection with thls Security
|nstrument must be in writing, Any notice to Borrawer in gonnaction with thie Becurity Instrument
ehell be decmed to have been given to Brower when mailed by first class mall or when scally
defivered to Borrower’s notice address if eant %y other means. Notioe to eny on¢ Borrower shall
constiture natice ta all Barrowers unless Applizable Law expressly requires otherwies. Tha notice
address shall be the Proparty Address unless Borrower hes dezignated a subatitute notice address
by notica to Lendar, Borrower shall promptly netiy ender of Borrowsr's change of address. It
Lender specifies a procedure for reporting Borrower's o 1v/igo of address, then Borrower shall only
report a change of ardress through that epacified procecars, Thara may be only one designated
notica sddress under thie Security [natrument et any one tiine. Any notice ta Lender shall ba givan
by delivering it or mailing it by firat class mall 10 Lendsr's aadress saxted hereln unless Lender has
degignated gnother address by notios to Borrower, Any notice ‘n cupnection with this Srcurtty
Instrument shall not be deamed 10 have been given 1o Lander until poeally regeivad by Lender. If
any’ notice required by this Sscurity Instrument is also raquirad uncer Applicsble Law, The
Applicsbla Law requirement will satlefy the oorresponding requiremant under thls Security
Instrument,

16. Governing Law; Soverahlity; Rules of Construction, This Becurity'lt srument shall be
governed by fadaral lsw and the law of the jurisdiction In which the Property 1§ locuted, All rights
ana obligations contsined in this Seourity Inatrument are subject to any reaulreaenits and
limitatians of Applicable Law. Applicable Law might axplichly of Implicidy allow the p-iuse ta
agfee by contrsat of it might be silsnt, but such silence shall not be construed @ @ prro'thion
against agresment by contrect. In tha evemt that any provision or clause of this Sanurity
instrumant or the Note conflicte with Applicable Law, such conflict shall not affect cthor
provisions of this Security Instrument or the Nota which can be given effect without the
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conflicting provision.

As used in this Security Instrument: (a) words of the mesculine gendsr shell mean and
include corresponding neuter words of words of the feminine gender: (b words in the singular
shall meen and include the plurel and vice veres; and (c) the weord "may” glves sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this' Securlty
Ingtrument.

18. Transfer of the Property or a Beneficlal Interest in Borrowar. As used In this Section
18, "Intetest in the Property” means any legal or beneficial interest in the Property, including, but
not limited tr, those beneficial interests transferred in a bond for deed, contract for deed,
instaliment salas contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a furare date to a purchaser.

if all or any 2t of the Property or any Interest in the Property Is sold or transfarred for if
Borrower s not @ nawrdl person and @ beneficial interest in Borrower is sold or transferred)
without Lender’s prior writian consent, Lender may require immediate payment in full of all sums
seoured by this Security Instrament. However, this option shall not be exercised by Lender if such
exercise is prohibited by Appiis~ole Law,

. If Lender exercises this rption, Lender shall give Borrower notice of scceleration. The
notice shall provide a period of 29t legs than 30 days from the date the notice is given in
accordance with Section 16 within &inch Borrower must pay all sums secured by this Security
Instrument. if Borrower feils to pay theca 4ums prior to the expiration of this period, Lender may
iéwoke any remedies permitted by this Sesurir Instrument without further notice or demand on

orrower.

19. Borrowsr's Right to Reinstate After /.cc sleration. |f Borrower meets certain conditions,
Barrower shall have the right to have enforcemant of this Seourlty Instrument discontinued at any
time prior to the earliest of: (g) five days bafore sale ¢i '8 Property pursusnt 1o any power of sale
contelned In this Security Instrument; (b) such other pariud as Applicable Law might epesify for
the termination of Borrower’s right 1o reinstats; of {c) enuy of = judgement enforcing this Security
instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Security instrument and the Note as if no acceler#an had ocourred; {b) cures any
default of eny other covenants or agresments; {c) pays ell expenses incurred In enforeing this
Security Instrument, including, but not limited to, reasonable ettorncys’ ees, property ingpection
and valuation fees, and other feas incurred for the purpose of protecting Lender’s interast in the
Property and rights under this Security Instrument; and {d) takes sucn psuan as Lender may
reasonably require to assure that Lender's intarest In the Property and rights nnder this Sacurity
Instrument, and Borrower’s obligation t© pay the sums secured by this Security lnstrument, ghall
continue unchanged. Lender may require that Borrower pay such reinstateioont sums end
expenses in one or more of the following forms, as seiected by Lender: (a) cash; (b; rromey order;
(c) certified check, bank check, tressurer’s check ot cashier’s check, provided any such check Is
drawn upon an institution whose deposits &re insured by a federsl agency, Instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatament by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had'occurrsd.
However, this right to reinstate shall not epply in the case of accsleration under Section 18,

20, Sale of Note; Change of Loan Servicar; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument} can be sold ans or more times
without prior notice to Borrower. A gale might result in @ change in the entity {known as the
“Loan Servicer”) that collects Periodic Payments due under the Note and this Security instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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end Applicable Law. Thare 550 might he ane or more changes af the Loan Servicer unrefated to a
g2le of the Nots. If thers is a change of the Loan Servioer, Borrower will be given written natice of
the change which will state the nama and eddress of the new Logn Servicer, the address to which
payments should be mede end any other information RESPA requires In connection with a notice
of wransfer of servicing. it the Nat2 s gold and theraafter the Loan is serviced by a Loan Servicer
other then the purchaser of the Note, the mortgege loan servicing obligations to Barrowar will
remaln with tha Loan Servicer or be transferred to & successor Loan Servicer and are not assumed
by the Note pur¢haser unlaas otherwise provided by tha Nam purchaser,

Nelther Borrower nor Lander may commenas, juin, or be joined to eny judicial ection {as
either an individual [ftigant or tha mamber of a riass) that arfges from the othar party‘s acdong
purguant to this Security Instrument or that alleges thet the other party has breashed eny
provision of, or any duty owed by reasan of, thiz Securlty Instrument, undl such Borrower of
Lenvx kes notified the other party {with sueh notice given in compliance with the requirements of
Ssction 5) of such alleged braach and mffnrded the other party harato a reasonahle pertod ster
the giving, 07 such notice to take oarrective ection. If Applicable Law pravides e time period which
muat slapse Lcfore certain antion ren be takan, that dme perliod will be deemed 10 bs reasonable
for purposes—o’ ihis paragreph. The notioe of acceleration and epportunity to cure given to
Bercower pursusnr o Section 22 and the notice of accsleration givan to Borrower purauant to
Seotion 18 ehall bz reemad to setisfy the notice and opportunity to taks corrective antion
provisions of this 3aer:sa 20,

21, Hazardous Su’.stnces. As used in this S8antinn 21: (a} "Hezardous Substances™ are
those substances defines ~s tOXIc or hazardous cubetances, pollutents, or wastes by
Environmente! Lew and the follrwing subsmances: grsoline, kerosense, other flammabla or toxic
pemroleum praduets, toxic pssleidsz and herbioides, volmtite eolverts, materigls containing
asbearos or formaldshyde, and radidac v marerisds; {h) "Enviranmental Law* meang federal lews
and laws of the jurlediction where ‘ns Property la located that relete o health, safety or
environmental protection; (e} "Environme == Cleanup” includes any response aetion, remedial
acvion, of removal acdon, as detined in Environ*isatal Lew; and (d} en *Envirenmental Condition®
meana a condition that can nause, commribine W, or atharwlae trigger en Environmental Cleanup.

Borrower ehall not oauss of permit the presen:e, use, disposal, storags, ar release of any
Hazardous Substances, or threaten to relezsa eny rrzardous Substances, on or in the Property,
Borrowaer ghall not do, nor aliow anvane else to du, &ything effecting the Property (a) that is in
violstion of any Environmantal Law, (b) which croates an ¢ Jronmental Conditian, or {o) which,
due to the pressnce, yae, or release of 8 Hazerdous Subrstanc. zreetes A condition thar Adversely
affams the velue of the Praperty. The preceding two sontonces rliwl not apply to tho pressnce,
uce, of storege on the Proparty of small quentities of Hazardoi: Sunsannax that are genarally
menpnized 1 be appropriate to normal regidential uess and 1o meiianance of the Property
{Including, but not fimited to, hezardous subxtance in mersumAr producs).

Borrawer shall pramptly glve Lendsr writtan notioe of () eny investigatian, olaim, demeand,
laweuit or ather action by any governmental or regulatory egency or privata pasy invalving the
Property and any Hazardous Substanod or Environmental Lew of which Burrower has aotual
knowledge, {b) any Environmantal Conditicn, Including bur mot limized to, any spiing, lkeaking,
digcharge, relosge or threat of releess of any Hazardous Bubstance, and (¢} any conditio: crused
by the prasance, use, or release of a Hazerdous Substanca which sdvarsoly effects the alue of
the Property. if Borrower learns, of |3 notified by any govemmenta! or regulatory authority. ci ony
private party, that any removal or other remadiation of any Hazardous Substence affecting *w
Property iv neceesery, Borrower shell promptly take all necessary remedial actions In accordance
with Environmental Law. Nothing herein shall oreats any cbligadon on Lender for an
Environmental Cleanup.

ILLINGIS
73248 050N Page 14 of 10
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree &s
follows:

22. Acceleration; Remediss. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreament In this Security Instrument thut not
prior to accaleration under Section 18 unless Applicable Law provides otherwise), The notice shall
specify: (a) the default: {b} the action required to cure the default; {c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in tha notice may result in
acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding

_and sale of tie Property. The notice shall further Inform Borrower of the right to relnatate after

" acceleration anv the right to bring a court action to sssert the non-existence of a default or any
other defense oi Poirowsr to acceleration and foreclosurs, If the defeult s not cured on oF before
the date specified in we notice, Lender at its option may raguirs immediete payment In full of all
sums sscured by this Sevurity Instrument without further demand and may foreclose this Security
Instrument by judicial prucaeding. Lender shall be entitled to coflect all expenses incurred in
pursuing the remedies provicad In this Ssction 22, including, but not limited to, reasonable
attorneys’ fees and coste of iz evidence. if Borrower or any successor in interest to Borrower
files {or has filed against Borrowaer ur shy successor in Intsrest to Borrowsr) @ bankruptcy petition
under Title Il or any successor tive of the Unlted States Code which provides for the curing of
prepetition default due on the Note, irievest ot a rate determined by the Court shall be paid to
Lendeor on post-petition arrears,

23. Roleass. Upon payment of all sums gecured by this Security Instrument, Lender shall
release this Security instrument. Borrower shiall pey any recordation costs. Lender may charge
Borrower a fee for releasing this Security Insuwment, but only if the fee is not prohibited by
Applicable Law.

24, Waiver of Homastead. In accordance wit Winois law. the Borrower hereby release
and waives all rights under and by virtue of the lllinols numestead exemption laws,

BY SIGNING BELOW, Borrower accepts and agrees 1c the terms and covenants contained
in this Seourity Instrument and in any Rider executed by Borrowe: 2nd recorded with it.

0
%‘zﬁs‘ ?os-o:n Page 150f 18



0414103257 Page: 16 of 2
/2272004 15:19 FAX 1 B30 831 0450 LAY TITLE-OAK BROOK 9 or2s [#020/056

UNOFFICIAL COPY

03-2341-067636744-4

{Space Below Thie'Line For Acknqwledgment)

State of Hinois, DL)/) G‘\f_g_:_ County ss:
Ve K., .
| Sft“/}: [é,q/'ot A o

Notery Public in and for &3id county ant_ state, do hersby certfy that

/d()\ﬂ,ﬁ (s rrero

peracnelly known to me 1o be the same pereon(e) whoss name’sj subscribed b the feragolng

ingwument, appeared before me this day In person, and acknowls'ged
signed and delivered the aaid instrument aa )r“m.,ﬁ free-and voluntary act, for the
uges and purposes tharaln gat forth.

Given under my hand snd officlal gosi, thig, }7/’/ day ot Qlk\.,z_z , 250%

My Commiggion expires:

E}'— '"131?05-:111 Page 10 0f 10
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THIS ADJUSTAB'£ RATE RIDER is made this _22nd day of _ _ppril. 2004 '
and is incorporated it and shall be deemed to amend and supplement the Mortgage. Deed of
Trust, of Security Deed 'ine "Security instrument”) of the same date given by the undersigned
the “"Borrower’} to /sscure Barrower’s Adjustable Rate Note ({the "Notwe") 10

Washington Mutval Bank, FA (the "Lender") of the same date and
covering the property describeu ‘i the Security Instrument and located at:

1680 BONNIE L

e A

iProperty Address)

THIS RIDER CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. Y MONTHLY PAYMENT INCREASES WILL
MAVE LIMITS WHICH COULD RESULT Iiv-T:i€ PRINCIPAL AMOUNT | MUST REPAY
BEING LARGER THAN THE AMOUNT | OR!G/WALLY BORROWED, BUT NOT MORE
THAN 125% OF THE ORIGINAL AMOUNT (OR § 75,000.00 ).
MY INTEREST RATE CAN NEVER EXCEED THE (32T STATED IN THE NOTE AND
AIDER. A BALLOON PAYMENT MAY BE DUE AT MATURITY.

ADDITIONAL COVENANTS. In addition to the covenants &nd agreenier.c made in the Sesurity
tnstrument, Borrower and Lender further covenant and agree as follows.

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

Interest will be charged on unpaid Principsl untl the #ull amount of Princlpal hus baen paid.
Up until the first day of the calendar month that immediately precedes the first payriens due dete
sat forth in Section 3 of the Note, | will pay interest at a yearly rate of _4.500 %. - Tisteafter
until the first Change Date {as defined in Section 4 of the Note} 1 will pay interest at a ysarly rate
of 4,500 %. Theinterestrate | will pay will thereafter change in accordance with Section 4
of the Note.

Sectlon 4 of the Note provides for changes in the interest rate and rmonthly payment as

follows:

32843 {11-01) Page 1¢f5
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4. |NTEREST RATE AND MONTHLY PAYMENT GHANGES

{A) Chango Datos

The Intermst ree | will pay may chenge on the 157 day of

o , and on thet day every month thereaftar. Each such day

ig caliro 8 Change Dats”.

{B) The index

on aac’ Changa Date, my interest rete will be pased on an Index. The "Index” la the
Twelve-Monin ~werage, determined us set torth pelow, of the annual yielda on sctively traded
United Statas Tra2aury Sacurities edjusted 0 8 sonatant maturity of one yaar 88 puhlished by the
Fedetal Reaerve Ungrr in the Federel Reserve Stenistical Relrass entited "Selected Interest Rates
(H.16)" (tha "Marhiy “nlds"}. Tha Twelve-Month Averege is datermined by adding tngether the
Morhiy Yields for the mesi reoantly qvailshie Twalve montha and dividing by 12.

The most racent indax fgure available a3 of the date 15 days pafors each Change Date is
called the "Current Index".

If tho Index ig ho longer @yilahle, the Notd Hoider will choos® & NOwW index which is based
upon comparable informetion. ThaNoe Halder will giva me netien of this ghoice.

(C) Intorast Reta Change

Baforc each Chenge Detes tho vin%e Holdar wil galculate my New intarest rete BY adding

i - Tam®, poroentagoe points 2,600

Tiargn') to Current Index. The Nots Hol et will then round the rexult ot thia addition to the
negrest one thousandth af one percentage pointu.N01 %), Subjeot to the [imits otatad N Saetlon
4(D} below, this rounded amount will be my new intarest reta untl the next Change Date. in the
event & new index ie golectad, pursuant 10 paragrash WB), A new Merain will be determined. The
new Margin witl be the difference between the everare ot the old index for the most racant three
year pariod which ends on the |agt dgta the Index wak pen\ahla plua the Mergin on the last d&ta
the oid Index wes availabie and the average of the nay. Valex tor the mos1 recent three yeer
peried which ends on that dete (or if not aveltable for such ‘hap year petiod, for such time as it ie
availobla). The gitferance wiil be rounded to the next higher 1/8 of2%.

(D} Intorsst Reta Limnit

My interest rave will naver be preater than _12.350 % ("Cep®/. axcept That {ollowing AnY
sale or ransfer of the property which geoures repsyment of this Nota wier the first interest rate
Change Date, the maximum interest rate will be the higher of the Cep ©” § percantege polms
greater than the intecgst rate in etfear et the time of such gale or transfer.

(E}) Paymont Change Dates

Effoctve every vesr commensing June 1. 2007 ,“and.=n the seme
date eaoh twelfth month sneresafter (*Payment Change Date’), the Note Holder wil dstrmina the

22843 (1109 Poga 2013
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amount of the monthly payment that would be sufficient to repey the projected Principal batanes |
am expecter! to owe a8 of the Payment Chenge Date in full on the maturity date et the interest
rate in etfect 4% daye prior to the Payment Change Date in substantially equel payments. The
" Jesult of this cuicvlation 18 the new amount of my monthly payment, subject 1@ Section 4F)
palow, and | will rigke payments in the nsw amount until the next Payment Change Date unless
my payments are chang.d earlier undar Section 4(H) of the Note,
(F} Monthly Paymasit Limitations
Untess Section 4(H) and 4{1) below spply, the ameunt of my new monthly payment, beginning
with a Payment Change Dgte, will be limited to 7 1/2% more of less than the amount | have been
paying. This payment ¢ap appiies only 10 the Principal Payment and does not apply to any escrow
payments Lender may require under the Security instrument,
(G} Changes in My Unpaid Principe! Due to Negative Amortization or Accelorated Amortization
Since my payment amount changos-less frequently than the interest rate and since the
monthly payment i8 subject to the paymaie limitations described in Section 4({F), my monthly
payment could be less or grester than the anount of the interest portion of the monthly psyment
that would be sufficient 1o repay the unpald Principal | owe at the monthly payment dare in full on
the maturity date in substantially equal paymente. eor each month that tha monthly payment is
less than the interest portion, the Note Holder will sotract the monthly payment from the amount
of the interest portion and will add the difference 10 ™y \inpaid Principsl, and {nterast will accrue
on the amount of this differsnce at the current interest sara, For each month that the monthly
_payment is grsater than the interest portion, the Note Haider wil apply the excess towards @
- Principal reduction of the Nota, '
{H} Limit on My Unpald Principal; Increased Monthly Payment
My unpaid Principal can never exceed 8 maximum amount egusl 7o _125% af the. principal
amount orlginal borrowed. In the event my unpaid Principal world otherwise exceed that
1 limitation, 1 will begin paying a new monthly payment until the next Payment Change
Date notwithstanding the 7 1/2% annug! payment incraase limitation, Tho new monthly payment
will be an amourt which would be sufficient to repay my then unpaid piincinal in full on the
maturity date at my interest rate in effect the month prior 1o the payment due oete 'n substentally
equal payments.
(1) Required Full Monthly Payment
On the FIFTH _ anniversary of the due date of the first monthly payment, and on that same
day every __FIEFTH year theresfter, the monthly payment will be adjusted without ragard to the
payment cap [imitation in Section A(F).
{J) Natice of Changes
The Note Holder will deliver or mail to me 8 notice of any changes in the amount of my

32843 (1101 Pogs 3of 6
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monthly peymant befora the effective date of any change. The notice will include information
required by lew to be given me and @lsn the tila and telephone number of 4 persan who will
gnswer any questians | mey have regarding the notios.

{K) Fuilure to Make Adjustments

i tor sny reason Nata Holder fails to meke an adjustment to the Interess rate or payment
amouny 25 described in this Note, regardiess of eny notce requirement, | egree that Nots Hoider
mey, upor -discovary of such failure, than make the adjustment s It they had been made on time.
| elgo agree rat to hold Note Hplder responsible for any damages to me which may result from
Note Holde:'s #silure to meke tha arfjuxrment and to let the Note Holder, at Its optinn, apply any
excess monies wivsh | may heve peid to partial prepayment of unpaid “Principal.”

B. TRANSFER OF 117 PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Section 18 of the Securiry Instrumant Is amanded to reed as follows:
Transfer of the Prene: o ur a Beneficial Interest in Borrower. As used In this Saction 18,
*Iyierest in the Prope/ty" maans eny lagel o peneficls! intrraat in the Property, including,
put not iimited to, those bandficlel imerests transferred in @ bond for deed, contract for
dead. Installment sales conuast ar escrow sgreament, the Intant of which Is the transfer of
titla by Borrower st a future Sar o a purchaser. If afl or any part of the Propaery nr any
InTerest in the Property is sold ¢rirrasferred (or H @ heneficial interest in Borrower is sold
or trgneforred and Borrawer Is not a netursl person} without Lander's pripr writteh
aongent, Landsr may require immadiato gayitent In full of s!t suma secured by thie Seourity
Instrument. Howaevar, this oprion shall ~ot he axeroised by Lender If exercise Is prohibited
by Applicable Law, Lender elso shall not a.cer-ise this aption If: (a) Borrower 0auses to be
gubmitted to Lender infarmation requirad by Landzi to eveluete the intended transferes as if
e naw loen were being made to the trensferes; 1)l Lender raagonably determinea thet
Lendet's security will not be impalred by The loan arsunption end that the risk of a breach
of any covenant of agreement in this Security Agreem :iit or other obligations mlated to the
Note or other losn dooumant ie acceptable 10 Lender, (o) Assuming perty executes
Assumption Agraament acceptable to Lender et its sole chrice and discretion, which
Agreement mey Include an incresse to Cap B3 88T forth toww and (d) peyment of
Asgumpian Fee If requestes by Lender.

To the extent parmittad by Applicable Law, Lender may chargs airasonable fae a8 8
condition 1© Lender's consent 1o the lomn assumption, and Lender (nay Increasa the
maximum interest rate [imit to the higher of the Cap of § parcentage po..s greater than the
interast rate in effect ar tha Ume of the wansfer. Lender may slso raquire e vonsferee to
glgn sn assumption ngreement that is gccoptedle 1w Lender Bnd that ~Liates the

32063 {1100 Page 8 od 5
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transferee to kesp &ll the promises and agreements mads in the Note and In this Security
Instrsment. Borrower will continue to be obligeted under the Note and this Security
Inshiwrnent unless Lender has entered into a written assumption agresment with wransferee
and furmaslly releases Borrower.

If Lender exercises this option, Lender shall give Borrower notice of gooeleration. The
notice slie! ryavide a period of not less than 30 days from the date the notice is given in
accordance wit'i- Section 15 within which Borrower must pay all sums secured by this
Security Instrumert. If Borrower fails to pay these sums prior to the expiration of this
period, Lender inay invoke any remedies permitted by this Security Instrument without
further notice or damard «n Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contsined in
this Adjustable Rete Rider. Borrowar adrees to execute any doocument necessary to reform this
Agreement to accurately reflaot the terms «¢ the Agreement betwesn Borrower and Beneficiary or
if the original Nots, Trust Deed or other do;ument is lost, mutilated or destroyed.

A o D

NORA GUERRERQ

32043 (11-01) Pege G of B
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THIS CONDOMIN'M RIDER is made this 22nd  day of _Apxil. 2004 , and is
incorporated into and shai' be deemed to amend and supplement the Mortgage, Deed of Trust, 0f
Seourity Deed (the "Senuriy Instrument”} of the same date given by the undersigned {the
“8arrower™) to secure Borravrer's Note 10 Washington Mutual Bank, FA
(the "Lender") of the same a#%¢ and covering the Property described in the Security Instrument
and located at:

J— 1880 BONNTE LANE
(Piorerty Address)

The Property includes a unit in, together with an undivided interest In the common elements of, a
condominium project known as: P N/A
{the "Condominium Project®).

If the owners assocletion or other entity which acts fur the Condominium Project {(the “Owners
Association”} holds title to property for the benefit or vez-of Its members of gharshelders, the
Property also includes 8orrower’s interast in the Owners Aszociotion and the uses, proceeds and
benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition 10 the covenants -an4 agreements made in the
Security Instrument, Borrower and Lender furthsr covenant and agree us follows:

A. Condominium Obligetions. Borrower shall perform all of Borrowat's obligations under the
Condominium Project's Constituent Documents. The "Constituent Dooiments® are the: (i
Daclarstion or any other document which creates the Condominium Project; (i Ly-'aws: (iii) code
of regulations; and (iv) other equivalent documents. Borrower shall promptly pay. when due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. 5o long as the Qwners Association maintaing, with & generally
accepted insurance carrier, a "master” or "blanket® policy on the Condominium Project which Is
satisfactory to Lender and which provides insurance coverage In the amounts (including deductible
jevels), for the periods, and against loss by firs, hezards included within the term rextended
coverage," and any other hazards, including, but not limited 1o, eorthquakes and floods, from
which the Lender requires insurance, then:

1537 {02-01) Page 1 of 3
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{) Lender weives tha provision In Section 3 for the Perlodic Payment to Lender of the
yearly premium [nstallments for property lnsuranee on the Property; and
{l} Borrower’s obligatian under Section & to maintain preperny IngurAnca coverage on the
Preperty is desmed eatistied 0 the extant thar the required ooverege {s provided by the
cwners Associatlon policy,
: RN  "\Whe* Lender requires es a candition of this walver can changa during the term of the loan.
i Borrewer shell glve Lender prompt notice of any apas in required property Ingurence coverage
! provided &y % master or blanket policy.
* In the suzit-of a distribution of property insurance proceeds in liou of reatoration of TR
| following a loxg . the Property, whother o the unit of 10 comMmon elements, any proaeeds
peyable to Borrower w7e heroby sssigned and shall be paid to Lender for applivation to the sums
¢ocured by tha Seswr»- Instrument, whether or not than due, with tha axXCess, if any, paid to
Barrower.

C. Public Liatlilty Ingure.es. Borrower shall teke such aotions 8s may ba raasonable to insure
that the Ownera Assaoigtion meintaing 5 public ltabllity insurance policy ecceptable in form,
amount, &nd extent of coverage 1o L ander.

D. Gondemnation, The proceads of any award ar glaim for damages, direot or canssquential,
payable to Borrowar In connacilon wi-any condemnstion of other teking of all or any part of the
Property, whather of the unit or of tha_ Jommon ¢lements, or for any conveyancs in lisu of
condamnstion, are hereby assigned gnd 1l be paid to Lender, Such procsads shall be applind
vy Lender 1o the sums sccured by the Socurit” Insrument a¢ provided in Saction 1,

E. Londer's Prior Consent. Borrower ghall not, except after notice ta Lender gnd with Lender’s
prior written consent, either partition or subdivide thy Property or cONnsent to:

| {i} the gbendonment or termination of the Cordor.dnium Project, except far abandonment or
sermination tequired by law in the caae of subezanial destruction by fire nr ather casutlty
or in the caoe of a taking by condemnatien of emhiei Jomain;
i} any amandment to any pravision of the Congtity2ric Documents if the pravision is for
the exprese hensfit of Lender;
(iii) termination of professional management and essumption of selt-managrmart of the
Owners Asgociation; or
{iv} any action which would have the effect of rendering 6 zublie llabiity Inmurance
coverage mainteined by the Ownere Agsoclation unacceptable to Leiidst,
£. Remedies. If Borrowser does not pay condominium dues and essassmenis whan due, then
Lendet may pey tham. Any amounts disbursed by Lender under this paragreph F shall hscome
additional debt of Borrower seoured by the Sesurity Instrument, Unless Borrower and Lander

1537 I Paga Zof A
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agree to other terms of payment, these emounts shall bear interest from the dete of disbursement
at the Note Tate and shall be payable, with interest, upan notice from Lender to Borrower

requesting paymant.

BY SIGNING BELOW, Rarrower gocepts and agrees 10 the terms and pravisions contained in this

Condominium Rider.

”</\ Mﬁi&ﬁf

NORA GUERRERO

1637 io2-01) Page 3013
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Law Title Insurance Company
2800 Ogden Ave., Suite 101
Lisle, llinois 60532
(630) 717-1383

Authorized Agent For: Stewart Title Insurance Company

SCHEDULE C - PROPERTY DESCRIPTION
Commitment Number, 205583K

The land referred to in this Commitment is described as follows:

PARCEL 1:

UNIT NUMBER 303,180 BONNIE LANE, HOFFMAN ESTATES, ILLINOIS IN THE MOON LAKE VILLAGE
FOUR STORY CONDOMINIUM, AS DELINEATED ON THE SURVEY OF: CERTAIN LOTS IN PETER ROBIN
FARMS UNIT ONE, BEit= A SUBDIVISION OF PART OF THE SOUTHWEST ¥ OF SECTION 8, TOWNSHIP
41 NORTH. RANGE 10, EAST 0OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED NOV=hBER 14, 1969 AS DOCUMENT 21-013-530, IN COOK COUNTY, ILLINOIS,
WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT 24-686-035, TOG=TAZR WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, AS DEFINEC ANPM.SET FORTHIN ‘THE DECLARATION, AS AMENDED FROM TIME
TO TIME, IN COOK COUNTY, ILLINOIS

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS, FOR THE RENEFIT OF PARCEL 1, AS SET FORTH IN THE
DECLARATION, RECORDED AS DOCUMENT 24-6(6-036, IN COOK COUNTY, ILLINOIS.

ALTA Commitment ' (205583.PFD/206583K/4)
Schedule C



