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ATVER
DEFINITIONS

Words used in multiple sections of this docunient are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is date.- December 1s , 2003
together with all Riders to this document. e N
(B} "Borrower" is SONIA CATALAN, #eve od e “Rao b Codolan

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS ig a Separate corporation thai is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is  GN Mortgage, Lo, 3 WD

Cenderisa  Limited Liability Company
organized and existing under the laws of  Wisco

Lender's address is 21U North moaslie Roa Prooslie, DT Ll

(E) "Note” means the promissory note sigried by Borrower and dated

The Note states that Borrower owes Lender  Thres pundred , (4 Lna
No/100 Doliars
(US.§ 324,000.00 ) plus interest. Borrower lias promsed o pas s dehi regidar Penodic

Pavments and to pay the debt in full not later than  Jamusyy 1, 2033

v
(F) "Property" means the property thae iy described below under the heading “Trapster of Rights o the
Property.
(G) "Loan| means the debt evidenced by the Note, plus interest, any prepayinen: charpes aud lawe clarges
due under the Mote, and ali sums due under this Security Instrument, plus interest,
(H) "Riders” teany all Riders to this Security Instrument that are executed v Bormowsr. The 1eikowing
Riders are to be excouied by Borrower [check box as applicablel:

[x ] Adjustable Rate Riger rl;!‘ Condominjum Rider ‘5‘ Seeond Hote Rider
{_| Balloon Rider 0y Planned Unit Development Rider _aJ”_‘ I-d Family Rider
L1 vA Rider U /1 Biweekly Pavinent Rider P Othierrsy Lspeciivd

(Iy "Applicable Law" means all eopiralling applicable federal, stte and local staiutes. Te2UHLONS,
ordinances and administrative rules and eiders (hat have the effect of lawy s well as b applicable Gnad
non-appealable judicial opinions.

(1} "Community Association Dues, Fees, an(. Assessments” means 4l dues, sees, assessmeris ad ol
charges that are imposed on Borrower or the (Property by @ condoninium  association  howieuaners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of fuids, other than & ransection originated by check
dra%, or similar paper instrument, which is initiated through /an electronic terminal. teJephonic nsirunent
computer, or magnetic tape so as o order. instruct, or anthorze 2 Sqanciat instimaton to debit or credlt an
account. Such term includes, bur is mot limited tw, poin-of-sale transiers. autornater eller machine
transactions, transfers initiated by telephone. wire transfers. and auion@en cleannghouss wransfers

(L) "Escrow Items" means those items that are described in Section 3

(M) "Miscellaneous Proceeds"” means any compensation. settlement, award D damages. of provecds paid by
any third party (other than insurance proceeds paid under the coverages ddsoribed it Secton 3y for i
damage to, or destruction of, the Property; (i) condemnation o7 other taking of all op/any part of te Property.
(i) conveyance in lieu of condemnation; or (iv) misrepresentations of. 07 OISSIOTEAS T, the value andio
condition of the Property.

(N} "Mortgage Insurance’ means insurance protecting Lender against the nonpayiient G ar default an. e
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for ) principal and merest under the
Note, plus (i) any amounts under Section 3 of this Secarity Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C Section 2600 et seq.s and i
implementing regulation, Regulation X (24 C.F.R. Part 3500). as they might be amended from tine o e,
or any additional or successor legislation or regulation tiat governs fhe same subject matier. As used 10 Uis
Security Instrument, "RESPA” refers to all requirements and restrictions il art imposcd i regard 10 A

Weadarall: ralatad manrtoniore Tann® anarn 1 tho T o Ansc nnt Anhfr g o PaAdmen e ralotad arioans 1
l\_l.l\,-lﬂ.llj ATV N L) LEusb LagLLL L ey DR E A LoAdgild WALSC D LIS \.,iulu)l_\ [T N PR “”,-\ L Lol iLL\)I‘-{TLI_FL
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
maodifications of the Note: and {ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors
and assigns of MERS, the following described property located in the County

[Type of Recording Jurisdiction] of COOK [Name of Recording Jurisdiction):
LOT 30 IN BLOCK 1 1IN MARY SMITH'S RESUBDIVISICN OF GILLIANS

SUBIDIVSION OF LOT 3 IN THE PARTITIION OF THE SOUTH 1/2 OF THE

SOUTHEZST 1/4 OF SECTION 12, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRJINCTPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 16-12-426-013-0000 which currently has the address of
2641 W WARREN BLVD [Street)
CHICAGO [City], [llinois 60612 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereater ereced On the property, and all easements,
appurtenances, and fixtures now or hereafier g part of the property. Aliveriacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to'iiy this Security Instrument as the
"Property.” Borrower understands and agrees that MERS hoids only legal’ tile to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custen, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any o all_of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take ajly aition required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cedveved and has
the right to mortgage, grant and convey the Property and thar the Property is unencumbereq, except for
encumbrarices of record. Borrower warrants and will defend generally the title 1o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by Jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
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pursuant to Section 3. Payments due under the Note and this Securiy Instrunient shal! be niade WS
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument 15 returned to Lender unpaid, Lender may require that any or all subsequent DAYIIELS
due under the Note and this Security Iistrument be made in one of more of Uie tollowing forms, as selected
by Lender: () cash: (b) money order; () certified check, bank check. treasurer’s chieck or cashier’s check
provided any such check is drawn upon an instiiution whose deposits are usured by 4 federal ageney.
instrumentality, or entity; or (d) Fiectronic Funds Transter.

Payments are deemed received by Lender when received at the location designaied in the Note ar &
such other location as may be designated by Lender in accordance with the notice provisions i Section 15,
Lender may return any payment or partial payment if the payment or partial payinents are imsufficient to brivg
ie Loan current. Lender may accept any payment of partial payment insufficicnt 1 Dring the Loan current.
without »aiver of any rights bereunder or prejudice to i1s rights to refuse such payiment or partial payients s
the future, v Lender is not obligated (o apply such payments at the time such paymeits arc accepted. 1 each
Periodic Payraent is appiied as of its scheduled due date, then Lender need not pay interest on unappiied
funds. Lender niay hold such unapplied funds until Borrower makes payment o bring (he Laoan current.
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or retulh
them 1o Bosrower. If st applied eartier, such funds will be applied o the ouistanding principal balance under
the Note immediately priveo foreclosure. No offset or claim which Borrower might ave now of i the
future against Lender shall teileve Borrower from making payments due under die Note and this Sevurity
Instrument or performing the Coveants and agreeinents secured by this Security fnstrument

2. Application of Payments ¢¢ Proceeds. Except as otherwise described i Gils Section 2, ail paymetts
accepted and applied by Lender shatl-be-applied in the following order of priority: () interest due upder the
Note; (b) principal due under the Notew-amounts dug under Section 3, Such paymietts shall be applied o
each Periodic Payment in the order i whie!t #Cbecame due. Any remaining amiounts shali he applied first i
late charges, second to any other amounts due under this Security Instrument and then o reduce the principa
balance of the Note.

If Lender receives a payment from Borrowes fir a delinquent Periodic Payment which includes a
qufficient amount 10 pay any iate charge due. the paymeni ey be applied to the delinguent payment and the
late charge. If more than one Peripdic Payment is outstancing. § ender may «pply any payment received from
Borrower to the tepayment of the Periodic Payments it anddo/the extent thai, each payment cad be pudd
full. To the extent that any excess exists after the payment i applisd w the fuil payment of one or more
Periodic Paymerits, such excess nidy be applied to any late charges e Voluntary prepayments shall b
applied first to any prepayment charges and then as described in the Not

Any application of payments, insurance proceeds, or Miscellancous Pricesds 1o principal due under i
Note shall not extend or postpone the due date. or change the amount, of the Feriodic Payments

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perigdic Payiments are due wider
the Note, until the Note is paid in tull. a sum (the "Funds™ to provide for payiient Humoults due for: G
taxes and assessments and other items which can attain prionty over iy Security lngrenent as i lien of
encumbrance on the Property; () jeasehold payments or ground rents on the Property. I nye () prenuuins
for any and all insurance required by Lender under Section 5; and (d) Mortgage fnsurance premtiuny, 1f Ay,
or any sums payable by Borrower (o Lender in licu of the payment of Mortgage [rsurales avenuums i
accordance with the provisions of Section 10. These items are called "Escrow Tems. " AL originadon or ab any
iime during the term of the Loan, Lender may Tequire that Commumnly Association Dues, Fees, and
Assessments, if any, be escrowed by Borrowcr, and such dues, fees and assessments shall be an Escrow len
Borrower shall promptly furnish to Lender all notices of amounts to be paid ander this Section. Borrowed
shall pay Lender the Funds for Escrow lems unless Lender waives Borrower s obligation (0 pay the Funds
for any or all Escrow liems. Lender may waive Borrower's obligation 1o pay to Lender Funds for any o abl
Fscrow lems at apy time. Any cuch waiver may only be in writing. In the event of such waiver. Borrower

it

shall pay directly, when and where payable, the amounts duc for any Escrow lems for which payinent of

!
1
1

ot
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Funds has been waived by Lender and, it Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender mdy require. Borrower’s obligation to make such payments and
tor provide receipts shall for all purposes be deemed to be 4 covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuarit to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabls estimates of expenditures of futyre Escrow Items or otherwise in accordance with Applicable Law.

The Furds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (inclading Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lenger shall apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender skail not charge Borrower for holding and applying the Funds, annually analyzing the
ESCrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits [4nder to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be pa’d omthe Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower/and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held/in eicrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance w th RESPA. If there is 4 shortage of Funds held in ESCTOW, a8
defined under RESPA, Lender shall notify Borrqwer las required by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortige i accordance with RESPA | but in no more than 12
monthly payments. If there is a deficiency of Funds heid in escrow, as defimed under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shail par 0 Lender the amount necessary o make up
the deficiency in accordance with RESPA, but in no more than 1% ¢ tonthly payments.

Upon payment in full of all sums secured by this Security-instrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instiument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, anc. Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Iistrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a nidnrier arceptable to
Lender, but only so long as Borrower is performing such agreement: (b) contests the lien in gond-fith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s Opinion operate wo-prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to 4 lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

DOC  #:323155 APPL #:0010008571 LOAN #:001000857]1
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duys of the date on which that potice is given, Borrower qhalt satisfy the ten o take one ormore of the
actions set forih above in this Section 4.

Lender may tequire Borrower 1o pay 4 one-time charge for a real estate tax verification and/or reportig
service used by Lender in connection with this Loau.

5. Property Insurance. Borrower shall keep the IMProveents ow existing or hereafier erected o e
Property insured against loss by fire, hazards included within the term “extended coverape " and any other
hazards inciuding, but not limited to. carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible ievels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding seniences can change during the i of the Loan
The insurance cartier providing ihe insurance ghiall be chosen by Borrower subject to Lender's right w
disupprove Borrower’s choice, which right shall not be exercised unreasenably  Lender miay requile
Borrower t0ypay, in connection with this Loan, either: (4) a one time charge for tiood zone determinstion,
certification «nd tracking services; ot (b) a onc-time charge for flood zone determination and certification
services and subsequent charges cach time Temappings or similar changes oceus whitch reasonably night
affect such deteimination or certification. Borrower shall also be responsible for the payment of any fues
imposed by the Felderal Emergency Management Apency i connection with the review of any flond zone
determination resulting from an objection by Borrower.

If Borrower fails w maintain any of the coverages described above, Lender iy obtain insuraiee
coverage, at Lender’s option” and Borrower's expense, Lender 18 under no ebligation o purchase a
particular type o7 amount of coverage. Therefore, such coverage shal! cover Lender but might ur might tot
protect Borrower, Borrower's equit/ 1ythe Property, or the contents of the Property. against any risk, hazard
or liability and might provide greater of lesser coverage than was previousty in effect. Borrower
acknowledges that the cost of the fnsaranes coverage so obtained might significantly exceed the cost of
insurance thal Borrower could have obtained“Any amounts disbursed by Lender under thils Section 5 shatl
become additional debt of Borrower gecured Ly thisSecurity Instrument. These amoutits shall bear interest at
the Note rate from the date of disbursement and shall ve pavable, with such farerest, upotl notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and reney Als of such policies shall be subject to Lender's
right to disapprove such policies, shall include & srandard) wortpage clause, and shall name lender as
mortgagee and/or as an additional loss payee. Lender shalt Gaye the right to hold the policies atd rengwal
certificates. 1f Lender requires, Borrower shall promptly give 1o Lender all reveipts of paid premiunis atd
renewal notdees. 1f Borrower obtains any form of insurance coverdie, Lo otherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy chall include /astandard mortgage cause and il
name Lender as mortgagee and/oT 4s an additional losg payee.

In the event of loss, Borrower shall give prompt notice e insurance”carcier und Lender. Lender iy
make proof of Joss if not made promptly by Borrower. Unless Lender and Burrowey olherwise aprec b
writing, any insurance proceeds, whether or not the underlying insurance was requiscth by Lender, shi 1 e
applied to restoration ot repair of the Property. if the restoration or repalf is cennionizally fasible and
Lender’s security is not lessened. During such repair and restoration period. Lender shald neve e right te
bold such insurance proceeds until Lender has had an opporiunity 1 inspect such Property (ocisure the wirk
has been completed to Lender's satisfaction, provided that such jnspection shall be undertalen promptly.
Lender may disburse proceeds tor the Tepairs and restoration in a4 single pavinent or i1 series oF progress
payments as te work is completed. Unless i agreentent is made in writng or Applicable Law reguires
interest to be paid on such insurance proceeds, Lender shail not be required o pay Borrower iy interest or
garnings on such proceeds. Fees tor public adjusters, or other third parties. retained by Borrower shall not be
paid out of the Insurance proceeds and shall be e sole obligation of Borrower. [t e restorabion o
repair is not economically feasible or Lender's security would b jesseried, the  INSUrAICe PTOCTRRS
shall be applied i the sums cecured by this Security  lostrumetit. whether or nat then dug. wiil ihe
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and setle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 davi-after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender olherwise
agrees in writing, waich consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Barrower’s control.

7. Preservation, ‘Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impairtiie Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is res wirgn the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decrsasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is 1 ot economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration( or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking Gf..h¢ Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has release 1 proceeds for such purposes. Lender may disburse proceeds
tor the repairs and restoration in a single paymeit o. in a series of progress payments as the work is
completed. If the insurance or condemnation procecas aie not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such Tepair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Tf it has
reasonable cause, Lender may inspect the interior of the improverngnts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower e vith Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staeinens to Lender {(or failed to
provide Lender with material information) in connection with the Loan. Materidl representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secut wy rpstrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeny, by there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or righee vider this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which Ingy attam priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has  priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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atforneys” fees to protect its interest in the Property and/or righis under ihis Seeurity Listrument. ncluding it
secured position in a bankrupiey proceeding. Securing the Property includes. but is tot Himited to, entering the
Property to make repairs, change locks, replace or board up doors and windows. drain water from pipes,
eliminate building or other code violatious or dangerous conditions, aud have utilities turned on or off.
Although Lender may take action under this Section 9. Lender does not have to do so and is not wscer dny
duty or obligation to do so. Itis agreed that Lender incurs no liability for not taking any or il actoms
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shai! become additiotial debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursernent and shall be payable, with such inerest, upon notice from Lender o Borrower requesting
payment.

If this Security Instrument is on @ leasehold, Borrower shail coraply with ali the provisions ol the feasc.
If Borrower acquires fee title to the Property, the leaschold and the fec title shall not merge unless Letider
agrees A0 tHe merger in writing.

10. Mértgage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loai.
Borrower shallpay the premiums requited to maintain the Mortgage Ipsuranee n etfect. Ir, for any reasotn
the Mortgage lisurance coverage required by Lender ceases 1o be available from the mortgage insurer thal
previously providza cuch insurance and Borrower was requured to make separately desighated paymicnts
toward the premiutsg o7 Mortgage Insurance, Borrower shail pay the premiuns required to oblain coverage
substantially equivalent 1 the Mortgage Tnsurance previously in eifect. ac a cost substantially equivalent
the cost to Borrower «oi the Morigage Insurance previously in effect, from alternate mortgage surer
selected by Lender. 1f substantinlly equivalent Mortgage Insurance coverage 1s not available. Borrower shall
continue to pay to Lender the axiount of the separately designated payments thal were due when the Insurance
coverage ceased to be in effect. L nder will accept, use and retain these payments as a non-refundable Toss
reserve in lieu of Mortgage Insuranee. Such loss reserve shall be non-refundable . notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any imerest or parnings
on such loss reserve. Lender can o longer feduire 1088 reserve payments if Mortzage Insurance coverage (i
éhe amount and for the period that Lender requires) provided by an isurer selected by Lender again becoines
available, is obtained, and Lender requires separi sely designated payments toward the premiums for Mortgage
TInsurance. If Lender required Mortgage Insuraies taa condition of making the Loan and Borrower wis
required to make separately designated payments foviard the premiums for Mortgage nsurance. Borrower
shall pay the premiums required maintain Mortgage tosarance in effect, or w provide a won-refundable loss
reserve, uniil Lender’s requirement for Mortgage Insuraice ends in accardance with aty writlen agreement
between Borrower and Lender providing for cuch terminaticn orunil temination is required by Applicable
Law. Nothing in this Section 10 affects Borrowet’s obligation pay inferest at the rate provided in the Note

Mortgage Insurance reimburses Lender (or any entity that purchases the Notw) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a/pasiy to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurarice i force from e o tinie. and may
enter into agreements with other partics thar share or modity their risk. or fedute losses. These Agreeilients
oi lerms and conditions that are satistactory to the mortgage insurer and the otlier party (or parties) to these
apreements. These agreements mady require the mortgage Msurer (o make pavingnis using any source ut funds
that the mortgage insurer may have available (which may include funds obtatved Font Mortgage Insurance
premiums}.

As 4 result of these agreements. Lender, any purchaser of the Note, anothet InSureisdny TelsUICT, aily
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectlyy amatints that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgape Insuratct i exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. It such agreemicnt provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiunis naid o e
insurer, the arrangement is oiten termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage lnsurance, or any other terms of the Loan. Such agreements will not incre:ise the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - il any - with respect to the
Mortgage Insurance under the Homeowners Pratection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to requesi and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and

Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
Testoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the Sums secured by this Security Instrument, whether or not then due, with
the exceds, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2

any, paid to Borrgwer,

In the event of ajertial taking, destruction, or loss in value of the Property in which the fair market
value of the Property in nediately before the partial taking, destruction, or loss in valye i$ equal to or greater
than the amount of the-sumsg secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree m writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amoy nt or the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair/mirket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shali be paid to Borrower.

In the event of a partial taking, destruction; or loss in value of the Property in which the fair market
value of the Property immediately before the partiai\taking, destruction, or loss in value is less than the
amount of the sums secured immediately before. the Dpartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the' Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sunis e then due.

It the Property is abandoned by Borrower, or if, after 0tice by Lender to Borrower that the Opposing
Party (as defined in the next sentence} offers to make an aware to setile a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice iz given,.Lender is authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party™ means inz-third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower hag 4 right of actienin regard to Miscellaneoys
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil Or cruminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material imparrient of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defavlt ard. if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to e anissed with a
ruling that, in Lender’s Judgment, precludes forfeire of the Property or other materig! irdirment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award-ar claim
for damages that are attribuable to the impairment of Lender’s interest in the Property are hereb assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied (o restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
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any Successors i Interest of Borrower. Amny forbearance by Lender in exercisipg any nght or renicdy
including, without limitation, Lender’s acceptance of payments form {hird persons. entities OF Successors i
Interest of Borrower or it amounis less than the amount then due, ghall not be a waiver of or preclude the
exercise of any Tight or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants @nd
agrees that Borrower’s obligations and liability shall be joint and several. However. any Borrower wlio
co-signs this Security [nstrument but does not execute the Note {a "co-sigier”y (4 is co-sipning s
Security Instrument only to morlgage, grani and convey e co-signer’s interest in the Property under the
terms of this Security Instrument; (b is not personally obligated to pay the sums secured by this Secunity
(nstrument; and (¢) agrees that Lender and any other Borrower can agree 0 extend. modify, forbear or nake
any acconimodations with regard to the terms of this Security Instrument or e Note without the co-signer's
consent.

Subjest to the provisions of Section 18. any Successor in lterest of Borrower who asswnes Borrower s
obligaticis. vnder  this Security [nstrument in writing, and 18 approved by Lender. chall obtain all of
Borrower’s 4ights and  benefits under this Security  nstrument. Borrower shail not be released fromi
Borrower’s obtipations and liability ander this Security Instrument unless Lender agrees Lo such release i
writing. The covinants and agreements of this Security Insirument shall bhind (except as provided in Section
20y and benefit the suciessors and assigms of Lender.

14. Loan Charges,<Lender may charge Borrower fees 1or services performed i connection with
Borrower’s default, fortthe purpose of protecting Lender’s terest in the Property and rights under tis
Security Instruroent, incrading. but not limited to, attornieys’ tees, Property inspection and valuanon fees. in
regard to any other fecs, the absenee of express authority it this Security Instrument 1o charge 4 specific fee
10 Borrower shall ot be construéd ag.a prohibition oni the charging of such fee, Lender may not charge fees
that are expressty prohibited by this (Security nstrument o by Applicable Law

I the Loan is subject to a law Wi it gets maximui toan charges, and that faw is finally interpreted s
that the interest or other loan charges eailacted of 1o be collected in connection with the Loan exceed the
permitted Timits, then: (2) any such loan churge ¢hall be reduced by the amount necessary Lo reduce the charge
i0 the permitted limit; and (b) any sums alicidy collected from Borrower which exceeded permiited findis
will be refunded to Borrower. Lender may choosy to make this refund by reducing the principal owed undes
die Note or by making a direct payment to Borrewer: If u refund reduces principal. the reduction with be
treated as a partial prepayment without any prepaymens charge (whether or not a prepayment charue 8
provided for under the Note). Borrower’s acceptance of Gny such refund made by direct payment o Borrowe?
will constitute a waiver of any right of action Borrowet mignt fape arising out of such overcharge.

15. Notices. All notices given by Rorrower or Lender 1 ¢hnmecton with this Securily Insorument st
be in writing. Any notice t0 Borrower it connection with this Security Insruiiend chall be deemied to have
been given to Borrower when mailed by first class il or wher! actually delivered to Borrower's nobice
address if sent by other means. Notice to any one Borrower chall comatitute potice o all Borrowers uitless
Applicable Law expressly requires otherwise. The notice address Gialivbe e Property Address uless
Borrower has designated a cubstitute notice address by notice to Lendel. Pocrower shall prompily notity
Lender of Borrower's change of address. 1f Lender specifies & procedure for reposting Borrower’s change of
address, then Borrower shall only report 4 change of address through that specified procedure. There way i
only one designated notice address under this Security Instrumient 4t any oue titie. ARy notice 1 Lender shad
be wiven by delivering it or by mailing it by first class mail 1o Lender's address srated erein unless bender
has designated another address by notice to Borrower. Any uotice in connection with this SCeurity Instrunzent
shall not be deemed to have been piven o Lender unti! actually received by Lender. [f iy itz Tequired by
this Security Instrument is also required under Applicable Law. the Applicable Law requireticat vitl satisfy
the corresponding requirement under this Security Instrurient.

16. Governing Law; Severability: Rules of Construction. This Security Instrutnent shall be govered
by federal law and the law of the jurisdiction in which the Property 1s located. All rights and obligations
contained in this Security Instrumen are subject to any requiremnents and limniations of Applicable Law
Applicable Law might explicitiy or wnplicitly allow the parties 1 agree by contract o it miight be silent, but
uch silence shall not be construed as a prohibition against agreement by conLract. I the event that any
provision or clause of this Security Instrument of the Note conflicts with Applicable Law, wuch contlict shat!
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not atfect other provisions of this Security Instrument or the Note which can be given effect without. the
conflicting provision,

As used in this Security Instrument: (a) words of the mascyline gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. Ag used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited fo,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the trangfer ot title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
lot a narara! person and a beneficial interest in Borrower is sold or transterred) without Lender’s prior written
consent, Lerder may require immediate payment in full of all sums secured by this Security Tnstrument.
However, this obtion shall not be exercised by Lender if such exercise ig prohibited by Applicable Law.

If Lender cxercises thig option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of 1)t less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower rjust pay all sums secured by this Security Instrument. If Borrower fails 10 pay these
sums prior to the expiratiai of this period, Lender may invoke any remedies permitted by this Security
Instrument without further not'Ce or demand on Borrower.

19. Borrower’s Right te” Reinstate Atter Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have endorcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before saie of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law migh! specify for the termination of Borrower’s right to reinstate: or
(¢) entry of a judgment enforcing this Secu1'y Instrument. Those conditions are that Borrower- (a) pays
Lender all sums which then would be due under tais Yecurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covesants or agreements; (c} pays all expenses incurred in
enforcing  thiy Security Instrument, including, but mot” limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the Turpose of protecting Lender’s interest in the
Property and rights under thig Security instrument; and (d) takis such action as Lender may reasonably
require o assure that Lender’s interest in the Property and-nights under thig Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instriment. shall continue unchanged ynless
as otherwise provided under Applicable Law. Lender may require that Borrowsr pay such reinstaternent sums
and expenses in one or more of the following forms, as selected by Lender:(a> cash; (b} money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such-check is drawn upon an
institution whose deposits are ingured by a federal agency, instrumentality or entity:or () Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations (secured hereby shall
remain fully effective as if no accelerarion had occurred. However, this right to reinstate snalt niog apply in the
tase of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 partial Ieest in the
Note (together with this Security Instrument) can be sold one or more times without prier notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security [nstrument and pertorms other mortgage loan servicing obligations
under the Note, thig Security Instrumeat, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrefated t0 a sale of the Note. If there i 4 change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in conmection with 2
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notice of transter of servicing. If the Note is sold and thereafier the Loan is serviced by a Loan Servicer othet
than the purchaser of the Note, the mortgage loan servicing obligations 10 Borrower will remain with the
Loan Servicer or be transferred 10 & SUCCESSOP Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender miay commence, join, or be joined to any judicial action {as cithier an
individual litigant or the memiber of 2 class) that arises from e other party’s actions pursuant to this Security
Instrumen; of that alieges that the ather party has breached any provision of, or any duty owed by Teason ¢
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given i
compliance with the requirements of Section 15 of such alleged breach and atforded the other party hereio @
reasotiable period after the giving of cuch notice 10 take corrective action. I Applicable Law provides a e
period whiclymust clapse betore certain action can be taken, that time period will be deemed 10 be reasenable
for purposes «f this paragrapn. The notice of acceleration and OppOFtULity o cure given o Borrower pursuint
o Section 22(an! the notice of acceleration given to Borrower pursuant (o Section 1§ shall be deemed i
satisty the noticeiana opportunity 1o take corrective action provisions of ilts Section 20

71. Hazardous vaubstances. Ag used in this Section 21 () "Hazardous Substances” are those
qubstances defined as toaty or hazardous substances, pollutants, Or Wastes by Environmentat Law and e
following substances: gasoaling, kerosene, other flammable or wxic peroleun products. toxie pesticides and
herbicides, volatile solveuts, macerials containing ashestos or formaldehyde. and radioactive materials, (b
"Eqvironnental Law " means federal lawws and Taws of the jurisdiction where the Property 1s located that relate
to health, safety or environmental protection; () “Brvironmental Cleanup”™ ncludes any TESPORSE acuom.
remedial action, or removal action, as Cebned 10 Epvironmental Law, and (d) an "Envirotsnental Condition”
means a condition that can cause, contribute 1 /Or otherwise (rigger an Envirommental Cleanup.

Rorrower shall not cause oOf permit the presence, Use. disposal, storage. of release of any Hazardous
Substances, or threaten (o release any Hazardous, Substances. on oF in the Property. Borrower shaih not do
nor allow anyone else to do, anything affecung the Property () that is i violation of any Envirommental
Law, (b) which creates an Environmental Condidon, o (¢} which, dug to the presence, use, of release of a
Hazardous Substance, credies a condition that adversely altees e value of the Property. The preceding wo
sentences shall not apply Lo the presence, use, or storage on-the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to Lormd Tesidentiai uses and malntenance of
the Property (including, but wot limited to, hazardous substances in comsurier products)

Borrower shall promptly give Lender written notice of {a) aty inv sathgation. claii, detand. fawsuil of
other action by any g(wemnwnu{l or regulatory agency or private party ptolving the Property and dny
Hazardous Substance  Of Environmental  Law  of which Borrower  has aortl knowledee, (b)) any
Environmental Condition, including but not limited to, any spilling. leaking. diseharzes, release or hreat of
release of any Hazardous Substance, and (¢) any condition caused by the preserce, ass O feicase of 2
Hazardous Substance which adversely affects the value of the Property. If Borrower learis, is notified by
any governmental or regulatory authority, or any privite party, that any removal or other remediation of any
Hazardous Substance affeciing {he Property is Necessary, Borrower shall promptly ke all necelsary remnedial
actions in accordance with Environmenta Law. Nothing herein shall create ainy obligation on Lender for
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of 3 default or any other defense of Borrower to acceleration
and foreclosure. It the default is not cured on or before the date specified in the notice, Lender at its
option may. require immediate payment in full of all sums secured by this Security Instrument without
further derrand and may foreclose this Security Instrument by judicial proceeding, Lender shall be
entitled toceilest all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limitea *0, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Boriower stall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instruien:, but only if the fee is paid to a third party for services rendered and the
charging of the fee iy permitted under Applicable Law.

24, Waiver of Homestead. In accordance with IMinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Hlinois foriestead exemption laws.

25. Placement of Collateral Protection Ingurance. Unlesg Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s dgeeciient with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Bor{ewer’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purcnase: Ulay not pay any claim that Borrower makes
OT any claim that is made against Borrower in connection witnahe collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lendes with cuidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. I Lender purchases msurance for the
collateral, Borrower will be responsible for the costs of that insurancé Ancluding interest and any other
charges Lender may impose in connection with the placement of the insuratice, 1til the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may b added to Borrower’s total
outstanding  balance or obligation. The costs of the insurance may be more thai the cost of insurance
Borrower may be able to obtain on its awn,
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the terms and covenants contained m gis

BY SIGNING BELOW, Borrower accepts and agrees 10
Security Instrument and i any Rider executed by Borrower and recorded with 1t

Witnesses:
.ru.
R SR e ASeab
SONTA CATALAN Borrower
13 .
[ . . PN
————— —— o A \\ o . PR TR e
¥£ﬁg;ggph£%zhﬁ;liﬁﬂ&m
L T . ’ SHorrower
e L L BRE
B OHANNG
LA HIGHTE
I (Seat) I I iSeal
Plspruwer

Borrowcer

_ {Seal e e (Seai;

-Rorrowwer SLoroosved

__ iSeal e AT (Seald

Hen s

e —
-Rorrower
* s
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STATE OF ILLINOIS, e, / " County ss:
i, Saleel Ao » a Notary Public in and for said county and
state do hereby certify that  SONTA CATATAN SRt Oudatan 5500 5 for By Cedal;

’

persenally known to me to be the Same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed angd delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and officia] seal, this léth day of December, 2003

My Commussior: Expires: $t-z0c 7
x/""’f——‘ - \ A
LA A Notary Public /‘/
T CIAL ST ALY -
BAPACL A WIOREL. -
NOTARY PUBLIC SinTE i{i!NOlS ‘
MY COMMISSIOH = 76°. 5172004 \§
N o %

”
¥
4

g‘n—eﬂ'
TR
bl
St
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index {(As Published In The Wail Street Journal) - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this i6th day of Decenber, 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower™) to secure
Borrower’s’Adjustable Rate Note (the "Note™) to  GN Mortgage, LLC.

("Lender”) of the s2me date and covering the property described in the Security Instrument and
located at:
2641 W WARREN BILVD, CHICAGO, IL 60612

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THI: MOCNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INT:REST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition tu” fie.covenants and agreements made in the Security
Instruraent, Borrower and Lender further covenant and agrec 23 follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHAMCGES

The Note provides for an initial interest rate of 6.750 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of  Janvary, 2509 ,
and on that day every 6th month thereafter. Each date on which my iaterest rate could change
is called a "Change Date.™

DOC #:328911 APPL #:0010008571 LOAN #:0010008571 INV f#:
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(B) The Index

Beginning with the first Change Date, my interest rate will be hased on an Index. The “Index” is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the first
business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current Index.”

I#the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable mformation. The Note Holder will give re notice of this choice.

{C) Culeuistion of Changes

Before «cacti Change Date, the Note Holder will calculate my new interest rate by adding
Two and One Quascter percentage points
( %.250 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearesi-oie-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amurt wwill be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my
new inferest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pey al the first Change Date will not be greater than

12.750 % or less than 2.250 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Cate by more than  Two
percentage points
( 2.000 %) from the rate of interest I have been paying for the preceding 6
months. My interest rate will never be greater than 12.750 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change DuecS will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Cheiipe Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest raie and the amount of
my monthly payment before the effective date of any change. The notice will include inforiation required by
law to be given to me and also the title and telephone number of a person who will angwe: any question I
may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sulos_contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
futurz date to a purchaser.

If wiisiany part of the Property or any Interest in the Property is sold or transferred (or if
Borrower js not<a_natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’siprior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitiad to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security. wil not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreemen: in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lendet’s consent to the loan asswnption. Lender alse may require the transferee to
sign an assumption agreement that is acceptable 1o’ Lender and that obligates the transferee to keep
all the promises and agreements made in the Note aud 'n this Security Instrument. Borrower will
continue to be obligated under the Note and this SeCwity Instrument unless Tender releases
Borrower in writing,

If Lender exercises the option to require immediate payiocit in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of no? less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Sccunity Instrument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

f ] _ —
/ por e {ﬂ/zéf“‘“ (Seal) \L.m\\\ Q&w’J e géa]) =

SONTA CATALAN -Borrower \‘Lu ox Cnvoicsn .= -Borrower
L (Seal) (Seal)
-Borrower -Borrower
. (Seal) (Seal)
Slorrower -Borrower
(Seal) z ) (Seal}
-Borrower -Borrower
DOC #:328914 APPL #:0010008571 LOAN #:0010008571
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 16th day of December, 2003 ;
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure‘sarower’s Note to GN Mortgage, LLC.

(the
"Lender") of ihie/same date and covering the Property described in the Security Instrument and located at:

2641 W WARREN BLVO, CHICAGO, IL 60612
[Property Address)

1-4 FAMILY COVENANTS:~In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender tarther covenant and agree as follows:

A. ADDITIONAL PROPERTY {(ULJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Insuument, the following items now or hereafter attached to the
Property to the extent they are fixtures are added (¢ the Property description, and shall also constitute the
Property covered by the Security Instrument: buildmg materials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or'intznded to be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing eppiratus, security and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinas; shades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all-0f which, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property-cavered by the Security Instrument.
All of the foregoing together with the Property described in the Security Instmiment (or the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider aud the Security Instrument
as the "Property."
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferier +o the Security Instrument to be perfected against the Property without Lender’s prior written
permission:

D. REN7 LSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for whickh.insurance is required by Section 5.

E. "BORROWER'3 RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F.BORROWER’S QCCUPAMCY, Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. \Jpop Lender’s request atter default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this pziayraph G, the word "lease™ shall mean "sublease” if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT ‘C¢ RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers'to Lender all the rents and revenues ("Rents”™)
of the Property, regardless of to whom the Rents of the Property a'e payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of theProperty shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender has'jiven notice to the tenant(s) that
the Rents are to be paid to Lender or Lender’s agent. This assignment of Remis constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Boirower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secursd by the Security
Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Praperty, and then {o the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicialiy. apointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be enutied to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profte derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents ‘af the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrowe: to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents ard vwarvants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perfarm, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a(jucicially appointed receiver, shall not be required to enter upon, take
control of or maintain the Property befor® 0@ siter giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed ‘n:ceiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any devault or invalidate any other right or remedy of Lender.
This assigmnent of Rents of the Property shaii tctminate when all the sums secured by the Security
Instrumient are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower’s defawle or breach under any note or agreement in

which Lender has an interest shall be a breach under the Secuiily Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Tamily Rider.

v
4

= .
Yool Cavoca-

/ wai S
W s ﬁ'“m“’ (Seal) \km 0N O el foe (Seal)

= 3
SONTA CATALAN -Borrower \L\_, o O s o ennd -Borrower
- \" -

a8 (Seal) (Seal)
-Borrower -Borrower
£ Z(Seal) (Seal)
-Jorrower -Borrower
(Seal) A4 (Seal)
-Borrower -Borrower
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ADDENDUM TO ADJUSTABLE RATE RIDER

2003 and 18 incorporated
¢ date.

DecembeYr 16,

This addendum is made _ _ -
into and desmed 10 amend and supplenent The Adjustable Rate Rider of the sam!

vered by this addendum is described in the Security Instrument and tocated 4t

The Property &0
REN BLVD, CHICAGO, [L 60612

2641 W WAR

AMENDED PROVISIONS
made in the Security Instrument, Vwe furtber covenant and

In addition t0 {he provisions and agreements

agree as follows:

ADJ‘?::‘»TABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

Larpits on Tnterest Rate Changes
{heinterest rate 1 am required o pay at the first Change Date will not be greater than 12.759
o/, Thereafter 1Y adjustable interest will never be increased OF decreased
%) from the rate

o, or less ot 2. 250

on any single 7 hange Date by more than _TwO perceniage point (s)(_2.000

of interest 1 have p=en paying for the preceding six (6) months. My interest rate will never be greater than
5, MLy interest rate will never be less than 2 250 b,

2750 ——
TRANSFER OF THE FROP ERTY ORA BENEFICIAL INTEREST IN BORROWER
ntasof the Secarity Instrument is amended t0 read as follows

Transfer of the property or a Beneficial Interest in Borrower. As used in this Section 18,
Interest in the Property” means anY legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferr<d 12 bond for deed, contract for deed, installment gales contract of
cscrow agreement , the intent of whickisthe (ransfer of title by Borrower at a future date to a purchaser.

Uniform Covena

{f all or any part of the Property O any Interest in the Property is sold or transferred (or if

Bgrrowre_r i< not a natural person and a bqneﬁc al interest in Borrower is sold or wransferred) without Lender’s
Iljn (:r written éonsem_, Lerllder may require jmmedinie payment in full of the sums sccured by this Security
strument. However, this option chall not be exercised by Lender if such cxercise is prohibited b:)J

Applicable Law.

If Lender exercises this opti 1

_ _ ption, Lender shall give 3Ortow i i

rovide 1 pert ' n, wer nolice of acceleration. Th i ;

proa whjl?; X Bg r?iy:srt [l:ss th'an 30 days from the date the Dotice is given in accordance '»,v’1§1nSOtICFZ o

e ot to fhe expirrn?ﬂ paE/ al_l sums secured by this Securiy \rtrament. If Borrower fails t CCHIOH .

. ation 0 this period, Lender may invoke any remed! i S hee
without further notice or demand on botrower T permiied by his Securty

In Witness Thereof , Trustor has exccuted this addendutm

Witness P

Decerber 16, 2003 _ {‘C/ Vi 50
D: A P < 1 i
gciéember 16, 2003 BormWe!r E’i\ff}‘zﬂ‘l\}re /i -‘iON‘IA CATAVSA':E (L/M
. Borrower Signature %A%Ii Act'&fi AT’:;;N For Rewf CA4Tqlaw
ate
- Borrower Signaturc
ate
Borrower Signalure

1202 LIBOR Addendum to Rider

App #: 0010008571
707921 06/11/02

Loan #: 0010008571 INV ¥:



