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b DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined
+in Sectrons 3, 11, 13, 18 20 and 21. Certaws-riies regarding the usage of words used in this -
dooument are also provided in Section 18. '

PN B

- . (A) "Security Instrument” means this document, which is doted _May 3, 2004 .,
‘». - together with all Riders to this document. _ o
E ~(B) "Bofrower” is _HUSNI A HALEEM AND RASMIYYA H HATEEM, HUSBAND AND WIFE

it
s
C et

L Borrower is the mortgagor under this Security Instrument;”
ey "Lender” i Washington Mutual Bank, FA, a federal assoc-at'lon

“Lender-is a Bank N *__organized and exiating under the Iaws '
‘of Un:r.ted States of America : . Lendcr’s . ‘address - ‘is

_‘ 400 East Main Street Stockton, CA 95290 .

= Lender is the mortgagee under this Security Instrument. A b e,
~'(D} "Note” means the promissory note signed by Borrower and dated _ May 3% "2004 =%

The Note states that Borrower owes Lender one Hundred Twentv Thou_s_gnd & 00/100

T

RN '_*,}DoIIars (U. S $ 120,000.00 ) plus interest. Borrower has promrsed to pay this’ debt in
el regular Periodic Payments and to pay the debt in full not later than _ June 1. 2019
Y (E) "Property” means the property that rs descrlbed below under the headlng "Transfer of Rrghts -
:,»intheProperty‘ ' ' e "””"‘"‘" e
j".:(F)‘"Loan ‘means the debt evidenced by the" Note plus mterest’ any prepayment charges and Iate ’
/Bhargés 'due under the Note, and all sums due under this Securrty Instrument, plus interest.
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: followrng Rlders_are to be executed by Borrower [check box as appllcable]

' (J) Elactromc Fundsr"raﬂsfer o means any, transfer of funds, other than a transactlon orlgmated

: (m) conveyance in lieu of condemnatron or {iv) mistepresentations of, or omissions as to, the

_forth. For this purpose, Borrower -does hereby mortgage, grant and convey to Lender and Lender s

_ proce ds, whether by way of judgment suttlemant or otherwise, paid by any third. party (other

- _default on, the Loan.

0414126097 Page 20f 22

"'*‘f”-:l'-rrC|AL COPY -

e '
N i ::ai,

1 'thls Securlty Instrument that are executed by Bo_rrower'f

‘_..}sl"r

(G) "Rlders means a|| Rlders

i . g W
Adjustable Rate erer ; 4. . Condomlmum Rlder e

Graduated Payment erer E Planned Unit Deve!opment Rlder
R E| Rate Improvement erer.

1:,:-;-.1_! .

(H} "Applrcable Law means all. controlllng applrcable federal state and local statutes,rregulatronls

and other charb ,tt‘rat are |mposed on Borrower or the Property by a condomrnlum assocratron'
homeowners assousndon, or snmllar orgamzatron RUSPRT . i

|| RN

SR
by check dra’r't or sim, :Ifrr paper mstrument whlch‘,rs mrtrated through an electromo termrnal . 2
telephonlo mstrument computar; or magnetic tape so as to order, instruct, or authonze a fmancral"
institution to debit- or credit & account. Such term includes, but is not limited to, point-of- sale
transfers; automated-teller-machin-transactions, transfers initiated by telephone, wire transfers, <
and automated clearrnghouse transters,

(K). “Escrow Items means those item:z.inat are descnbed in Section 3. _ e A
'Ilaneous Proceeds means» any r‘ompensatlon settiement award of damages or."‘.

than insurance proceeds pard under the coverages described in Section 5) for: {i) damage to Lor
destructron Of the, Property; (i), condemnation o ol her taking of all or any part of the, Property' e 2

value and/or condition of the Property. -'-‘»; '
{M). “Mortgage Insurance” means insurance protectlng Lander against the nonpayment of, or‘

{N} "Periodic Payment” means the regularly scheduled amount due for (i) principal and mterest:’ ol 1
under the Note, plus (ii) any amounts under Section 3 of this Securivy Instrument.

{O) "RESPA" means the Real Estate Settlement Procedures Act (12 '4.5.C. Section 2601 et seq. )
and .its implementing regulation, Regulation X (24 C.F.R. Part 3500), &s they might be amended a

from time to time, or any additional or successor legislation or regulatior. -hat governs the same * - '+
subject matter. As used in this Security Instrument, "RESPA" refers to ¢il requirements and

restrictions that are imposed in regard to a "federally related mortgage loan™ even ir #i:e Loan does . - . --
. not qualify as a "federally related miortgage loan™ under RESPA. ' AR

(P) "Successor in Interest of Borrower” means any party that has taken title to the-Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this Security -
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note; and (i) the performance of all
agreements of Borrower to pay fees and charges arising out of the Loan whether or not herein set;
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successors and assigns, with power of sale, the following described property located in
Cook County, llinois:
SEE ATTACHED

-which cuirentiy has the address of 9714 8 AUSTIN AVE .
[Street]
OAK TAVN , llinois 60453 {"Property Address"):
[City [Zip Codel ’

- TOGETHER WITH all the improvements now or hereafter erected on the property, and all
AR *easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements
.-and additions shall also be coverad by this Secunty Instrument. All of the foregoing is referred to .

- in thls Security Instrument as tne "roperty.”

e
.

'BORROWER COVENANTS that 3orrower is lawfully seised of the estate hereby conveyed
" and has the right to grant and convey the P:operty and that the Property is unencumbered,f except
: ,’f' -+ for encumbrances of record. Borrower war ants_and will defend generally the tltle to the Property
- agamst allclaims and demands, subjeét to an\ encumbrances of-record” " " ' Fagd

s 'THIS SECURITY INSTRUMENT comblne'-' vniform covenants for national use and
" ~.non- uniform covenants with limited variations by juisliction to constitute a uniform securlty
i i mstrument covering real property. ‘ o oo

UNIFORM COVENANTS. Borrower and Lender covenaiit are agree as follows
: © 1. Payment of Principal, Interest, Escrow Items, Prepayrizat Charges, and Late Charges.
HRT e Borrower shall pay when due the principal of, and interest on, the dekt evidenced by the Note and
S, any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
.+ Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument
AL shall be made in U.S. currency. However, if any check or other ifistrument rrceived by Lender as
B payment under the Note or this Security Instrument .is returned to:Lenderirpsid. -Lender. may
5: _require that any or all subsequent payments due under ‘thé Note and this Security nstrument be
" .~ :made in one of more of the following forms, as selected by Lender: () cash; {b) mc nev order; (c)
e _: certlfled check bank check, treasurer's’ check or- cashier's check provrded any su\h check is
) drawn upon “an institution whose deposits are msured by a federal agency, mstrumentallty, or- -
.- entltv, ‘ori(d) Electronic Funds Transfer. ¥ S S '
% ¢ "Payments are deemed received by Lender when recewed at the Iocatron de5|gnated in the'
Note or at such other location as may be designated by Lender in ‘accordance with the notice
prov:srons in" Section 15, Lender may return any payment or partlal payment |f the payment ‘or
o partlal payments are insufficient to bring the Loan current.t Lender may accept a@ny’ payment “or
R partlal ‘payment insufficient to bring the- Loan ‘Gurrent, without: “waiver - ‘of any rrghts hereunder or
o prejudlce to-its rights to refuse such payment or partial ‘payments’ m ‘the future, but Lender is not
obllgated to apply such payments at’ the tlme such payments are accepted If each Peraodlc_

ey R T vhe
!
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current -«If Borrower does, not .do. so wrthrn a; reasonable period of time, Lender. shall. erther apply
such: funds or return them to«rBorrower Af not applled earller, such funds will be applled ,to the :
outstandlng prlncrpal balance under. the Note lmmedlately prior to. foreclosure No offset or clarm
whlch Borrowerr mlght have now or in the future. against. Lender shall. relleve Borrower,tfrom‘
makmg payments due under the Note and this Securrty,,Instrument or performmg the covenants
_and, agreements secured by thls Securrty Instrument S s pr;,_,ué,;,,i o
: aII payments accepted and applled by Lender shall be. applred in the following order of pnonty (a)’i
mterest dU’ sunder; the Note, (b), prlncrpai due under the Note; (c} amounts due under Sect|on 3. o
Such paymen*s shaII be applred to .each, Penodlc Payment in the. order in wh|ch it became due
Any remaining ar'munts shaII be applled flrst to. Iate charges, second to any other amounts due
under thIS Secur” I 1=trument and then to reduce the pr|n0|pal balance of the Note. . . “‘:g' :
If Lender re:e wxs a payment from Borrower for a dellnquent Penodlc Payment whrc B
rncludes a. suffrcrent arml nt 1o, .pay. any Iate charge due, ‘the payment may be applred to the_ ;
delrnquent payment and the, Iate charge If more than one Perrodlc Payment.is. outstandlng,, Lender.'fs R
may, appIy any. payment recer ves from Borrower to the repayment of the Periodic Payments |f and
to.the. extent that, each paymeri can be paid in full. To the extent that any excess e)usts after the: ;a
payment is, apphed to the fuII pay rnent of one or more Periodic Payments, such excess may;. bet‘
: apphed to. any, Iate charges due Volunt: ary prepayments shall be applied first to any prepayment“"
' charges and then as descrlbed in.the No‘e. . et '

T ig LGS

Vagr Any appllcatlon of payments, insu ence proceeds, or MlsceIIaneous Proceeds to pnncrpal“* '

due, under the Note shall not extend or. postrrone the due date, or change the amount of the
Perlodlc Payments., coarter Tustig 3 | -
3. Funds for Escrow Items. Borrower shaII pé‘f to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a suri ithe "Funds") to provide for payment of -
amounts due for: (a} taxes and assessments and other iteris which can attain priority over this -
Securlty Instrument as a lien or encumbrance of the Propity; (h) leasehold payments or ground -
rents on-the Property, if any; {c) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to's
. Lender in lieu of the payment of Mortgage Insurance premiums in azczidance with the prowswns
of Section 10. These items are called "Escrow Items.” At origination ur 4t any time during the .
term of the Loan, Lender may require that Community Association Dues, Fves, and Assessments; i
if any, be escrowed by Borrower, and such dues, fees and assessments shall 'se an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid urde this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrov/er’s obligation
to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to -
Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in‘writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due .
for any -Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as-
~ Lender may require. Borrower’s obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covanant and. agreement” is used in Section 9. If Borrower is obligated to pay -
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an’
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
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the waiver as to any or all Escrow ltems at any time by a notice given in accordance W|th Sectlon N
*15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
., ~..are then required under this Section 3.

h Lender may, at any tima, collect and hold Funds in an amount (a} sufficient to permit Lender

to apply the Funds at the time specified under RESPA, and (b} not to exceed the maximum
.+ amount-a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
i basis of current data and reasonable estimates of expenditures of future Escrow Items or

. otherwise in accordance with Applicable Law.

‘ - The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) c¢v in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items
no later thar the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Furdz, annually analyzing the escrow account, or verifying the Escrow [tems, unless
Lender pays Boirewsr interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agreiment is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shal” not be required to pay Borrower any interest or earnings on the Funds.

' Borrower and Lender ¢an apree in writing, however, that intérest shall be paid on the Funds.
¢ Lender shall give to Borrowér. without charge, an annual accounting of the Funds as requrred by
. RESPA.
: If there is a surplus'of rungs held in escrow, as defined under RESPA, Lender shall
11, - . account to Borrower for the excess'funds in accordance with RESPA. If there is a shortage of
' ,Funds held in escrow, as defined under RESPA, Lender shall notify Borrower: as:required: by
-.RESPA, and Borrower shall pay to Lenae’ the amount necessary to, make up the’ shortage in
o accordance with RESPA, but in no more than twe.ve monthly payments *If there'is-a def:clency of -
_ ?, Funds "held in escrow, as defined under RESF/, Lender ‘shall notify  Borrower as requwed by
RESPA and Borrower shall pay to Lender the amdiunt necessary to make up the defrcrency rn
A accordance with RESPA, but in no more than twelve r'.onth!y payments Heoo Pl
e artypon payment |n full ‘of all sums’ secured by t'ns 'Securrty Instrument Lender shali_
promptly refund to Borrower any Funds held by Lender! “7 ¥ i T S TuE e
i 4 -Charges; 'Liens. Borrower’ shaII pay all taxes, "agsessments, charges, fmes, ‘and
. lmposmons attributable t6 the Property whrch can attain prrorr*y over this Securrty Instrument,
" leasehold payments or ground rents on the Property, |f any, and wnvnumty AssocratronrDues,
Fees and “Assessments, if any. To the extent that these rtems are Eer row Items, Borrower ‘shall
pay them in the manner provrded in Sectlon 3 e S s fo
- Borrower shall promiptly discharge any:lien which has'priority” over thrv becurrty Instrument
unless’ borrower {(a) agrees in writing to the' payment of the obhgatlon secu::a sv! theslien’” |n a
'anner:acceptable to Lender, but only so long as Borrower is: performrng ‘such adreement o)
' contests the lien in good faith by, or defends agamst enforcement’of the lien i in; legal- prnceedrngs
L whlch in’ Lender’s dpinion operate to prevent the enforcement of ‘the* Iren while ‘those preceedrngs
et are pendmg, ‘but only until such proceedrngs are concluded; of (c) secures from: the holder: of the
: 'Ilen ‘an ‘agreément ‘satisfactory to’ Lendar 'subordinating” the “lién' to' this’ Secufity IRstriment. “If
Lénder -determines that any part of the Property is subject to a lien which can attain priority over
- this Securlty Instrument, Lender may grve ‘Borrower a noticé rdentlfylng the llen-‘Wlthrn 10 days of
_ “.. 'i"the date 6n ‘which that notice: is-given, Borrower shall satrsfy the Ilen or ‘take ‘oheof more ‘of_ the
e actlons 'set'forth above in this Section 4. S TR LSO T R T <

: “’w B Lender may requrre Borrower to pay a one trme charge for a re.aI ‘gstate- taxf

Irsi.‘ P
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coverage,“ \and anyzother hazards mcludrng, but not Irmrted to, earthquakes and floods, for whrch'
Lende requlres msurance Thrs ingurance shall be. malntarned in the ;amounts {including deductlble

servrces, or (b).ga one~t|me charge for flood zone determlnatlon and certification. serwces andr
subsequen charges each trme remapplngs or, s:mrlar changes occur whrch reasonably mlght affectt,
such; determmauon or certification. Borrower shall also be responmble for the payment of’ any fees

|mposed by th= 'ederal Emergency Management Agency in connection with. the review. gof any-a L

. msurance coverage at I erder s optlon and Borrower s expense Lender is under no oblrgatlon toﬂ.
purchase any part|cular_ /8. OF amount, “of coverage Lender may. purchase such msurance from
or. through any company acc *p’af' ,to Lender mcludrng,,wrthout lrmrtatron an affrlrate of Lende
and Borrower acknowledges anq aornes that Lender’s affiliate. may receive consrderatlon for such
purchas '; Therefore, such coverage ‘shiall cover Lender but might or might not protect Borrower' : 2
Borrower’s. equity.in.the Property, o/ the contents of ,the Property, against any risk, hazard: or L
liability ;. and mtght prowde greater or. Iﬂsver coverage than was prevrously in effect Borrower:,.[
acknowledges that the cost of, the |nsurar.c= coverage so obtained might significantly. exceed the.'i g
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under thls H
Sectlon 5 shall become additional. debt of Borruv-er secured by this Security Instrument.. These-i T
‘amounts shall bear rnterest at the Note rate from inz date of disbursement and shall. be payable, Sk

- wrth such mterest upon notice from Lender to Borrowe: raguesting payment

L. All insurance policies required by Lender and reiiewals of such polices shall be-subject to "

Lender 's-right to disapprove such policies, shall include. « standard mortgage clause, and- shall
name Lender as mortgagee and/or as-an additional loss payee. Lerder shall have the right to hold.,.--

the policies and renewal certificates. If Lender requires; Borrower shall promptly give to Lender ali T

receipts of paid premiums and renewal notices. If Borrower oitoiis-any form of insurance ™ E w

coverage, not otherwise required by Lender, for damage to, or destruciunof, the Property, such . -

policy shall include a standard mortgage clause and shall name Lender as racrtgagee and/or as'an -
additional loss payee.
Borrower hereby absolutely and |rrevocably assigns to Lender all of Berrovrar’s right, title

and interest in and to all proceeds from any insurance policy (whether or not the irsurance pollcy\,, e

was required by Lender) that are due, paid or payable with respect to any damage to such'» "

property, regardless of whether the insurance policy is established before, on or after ‘he date of:
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower's «~
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the. ' .-
full extent allowed by faw, all of Borrower’'s rights to receive any and all of such insurance
proceeds.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower’s right, title

and interest in and to {a) any and all claims, present and future, known or unknown, absolute or

contingent, (b) any and all causes of action, (¢} any and all judgments and settlements {(whether

through litigation, mediation, arbitration or otherwise), (d) any and all funds sought against or

from any party or parties whosoever, and (e} any and all funds received or receivable in,

connection with any damage to such property, resulting from any cause or causes whatsoever,} g

s
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any

- other cause.

+  Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance

-policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

K In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
‘Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise aqree in writing, any insurance proceeds, whether or not the underlying insurance was
required ky Lander, shall be applied to restoration or repair of the Property, if the restoratlon or
repair is eceiiumically feasible and Lender’'s security is not lessened. During such repair and
restoration period. Lender shall have the right to hold such insurance proceeds until Lender has
had an opporturiity ta inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided *hat such inspection shall be undertaken promptly. Lender may disburse
. proceeds for the repaire and restoration in a single payment or in a.series of progress payments as
‘the work is completed. Litless an agreement is made in writing or Applicable Law requires interest

L to be paid on such insuranc: rreceeds, Lender shall not be required to pay Borrower any.interest |
[ sor -earnings on such proceeds. Fsas for public adjusters, or other .third parties, retained. by

a *Borrower shall not be paid-out af the insurance proceeds and shall be the sole obligation’of

., - Borrower. If the restoration or repai’ i< _not economically feasible or Lender’s security would be
L "Iessened the insurance proceeds shall We applied to the sums secured:.by -thisi:Security -
R instrument, whether or not then due, wiin the excess, if any, pard to Borrower Such insurance
.proceeds shall be applied in the order providéd forin Section 2. " UL
.3t If Borrower abandons the Property, Lender may file, negotrate and settle any available
! insurance claim and related matters. If Borrowef dues pot-respond within 30 days™6 a Kotice. from
: Lender that the insurance carrier has offered to seit's i claim; then Lender may hegotiate ‘and

:fﬁ n .settle the “claim. The 30-day period will begin when the: notice' i’ given. ‘In erther event or if

: Lender acqurres the Property under Section 22 or othérwise, Rarréwer hereby ‘assigns' to ‘Cender .-

',i(a) Borrower’s rights to any insurance proceeds in an amoun:. no ‘o exceed the amounts. unpaid
under the Note or this Security Instrument, and (b} any other: of .5f<..ower s rrghts (other than ‘the

_ rrght to any refund of unearned premiums paid by Borrower) under ali .rsurance polrcres coverrng
the Property, insofar as such rights are applrcable to the" coverage cr ha Property Lender may

=%} i, Usé the'insurance proceeds either to répair or restore the: Property or to p‘a\ emounts unpard under
L the' Note or this Securrty Instrument, whether or not then due. R NCERE I ¥ E
L R '~‘6 Occupancy ‘Borrower shaII ‘occupy, establrsh and use the Proponv 3s Borrowers

contlnu'e“to occupy the Property as Borrower s principal resrdence for+ ‘at Ieast one yedr after the
f_‘.f date :of “occupancy, unless Lender otherwiseagrees in wrrtrng, whrch consent ‘shall’ not* be
,,«,unrleasonably wrthheld .or unless extenuatlng crrcumstances ‘exist” whrch are beyond Borrower s .

: '- K M -
Y PR S et M LI

ATAgT Preservatron, Marntenance and Protection of the Property Inspectlons. ‘Borrower. shall
'_ not destroy, damage or |mpa|r the Property, ‘or remove or demohsh any burldrng thereon aIIowrthe

the Property, Borrower shall maintain the Property in good cond:tron and repalr in' order to prevent
" the Property from deteriorating or decreasrng in value ‘due to’ |ts condrtron ‘Unless it'is’ determlned
pursuant to Section 5 that repair ‘or restoratron is” fiot. economlcaily feasible, Borrower shaII

x

: romptiyjyreparr the Property in good and workmanllke manner"rf damagedr to avord 'further




- deterro ration.,or damage. .

; ',has treasonable cause, Lender ,may mspect the mterror of the |mprovements on the Property ;
) Lender sh:-x. qwe Borrower,notrce at thetime. of or prror to .such an interior mspectlon specrfyrng,

' prosecute any: such clarm demand or.causz of action., Wrthout limiting the foregomg, any suc

* by it in the same manner as provided in Paragraph 5 for the proceeds of insnance. -« . -0

. ks 4.- - . .
TG E Traedr L o

ITRIE et . -‘r ;,t‘ "'
15t }-i uha

L_Lender shall unless otherwrse agreed in wntrng between Lender,,and :
Borrower, have the rrght to hold msurance or condemnatlon proceeds.g If msurancer

Borrower shall bei responsrble {o ;reparrmg or restorrng the Property only if Lender has released

&

proceeds for suoh [purposes; ,Lender may d:sburse proceeds for the repairs and restorat|on |n
srngle ,payment or in.a serres of progress payments as the work is completed. if the i msurance or ‘
‘condemnatron ,proceeds are not suffrcrent to repair- or. ‘restore the Property, Borrower,rs, not ,u

L
relreved,,of_ B_orrower Y oblrgatron for the oompletlon of such repair or restoratron. R ,

i ‘:

such"reasona AL cause. Lender does not make any warranty .of representation regardrng, .and:
assumes no, res oor'srbrlrty for, gthe work done on the Property, and Borrower shall not have any;.,
rrght to rely in, anv/way on, any mspectron(s) by or. for Lender or its agent. Borrower shall b
solely responsrble ior r’ntermrnmg that the work A8 done in a. good thorough effrcrent and
workmanllke manner rn ?ccordance W|th all applrcable Iaws. , S e«-'. S
“o Borrower shall (u.,appear in. and defend any actron or proceedrng purportrng to affect the
securrty hereof the Property or.the rlghts or powers of Lender {b} at Lender’s option, assrgn t0:
Lender,:to. the extent of Lender s intarest, any claims, demands, or causes of action of any,krnd
and any. award, ,court judgement b4 p.oceeds of settlement of any such claim, demand. of ca
of actron of any krnd which Borrower now has or may ‘hereafter acquire arising out of or relatrng
to, any,rnterest in. the acqursmon or. ownervn'p of the Property. Lender shall not have any duty to

claim,. demand or. cause of actron arising out ‘of or relatlng to any interest in the acquasrtron or
ownershrp of the Property, may,rnclude (i) any-anuch.injury or damage to the Property mcludrng .
without ||m|t |njury or damage to any structure or improvement situated thereon, {ii) or any clarm

or cause of action in favor of Borrower which arises cu? of the transaction financed in whole or in

part by the making of the loan secured hereby, (iii} any claim or cause of action in favor of

Borrower {except for bodily injury} which' arises as 2 /iesult of any negligent or rmproper-
construction, installation or repair of the Property includiiig without limit, any surface or ;
subsurface thereof, or of any building or structure thereon or fvi- any proceeds of insurance,
whether or not required by Lender payable as a result of any damagete or otherwise relating tou: d
the Property or any interest therein. Lender may apply, use or releasc such monies so received

8. Borrower’s Loan Application. Borrower shall be in default if, during t'ie Loan app!rcatron
process, Borrower or any persons or entities acting at the direction of Burrower or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurae t:formation or
statements to Lender (or failed to provide Lender with material information) in connecccn with the
Loan. Material representations include, but are not limited to, representations ce'lcernmg
Borrower’s occupancy of the Property as Borrower’s principal residence. : -

9. Protaction of Lender’s Interest in the Property and Rights Under this Security Instrument
If (a} Borrower fails to perform the covenants and agreements contained in this Securrty :
Instrument, {b) there is a legal proceeding that might significantly affect Lender’s interest in the
Property andjor rights under this Security Instrument (such as a proceeding in bankruptcy, '
probate, - for condemnation or forfeiture, for enforcement of a lien which may attain priority over-
this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the:
Property,. then Lender may do and pay for whatever is reasonable or appropriate to protect -
Lender’s interest in the Property and rights under this Security Instrument, including protecting

Vo
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market value of the Property immediately before the partial taking, destruction, or loss in value is

15 i‘-

rnsurer 0. make 'payments usmg any, source of funds that rthe mortgage insurer may have -'a'vallabl__' o

relnsurer‘ any other entlty, or any afflllate of any of the foregomg, may . recelve (dlrectlyq

i

: mdrrectly) 'amou s that derlve kfrom {or might be charactenzed as) a portron cf Borrower 87 T

17

payments for Mortgage lnsura ce_, ln exchange for shanng or. mod:fvrng the mortgag__

the |ns;‘ er;s rlsk i 0 hare of the prem:ums paid to the i rnsurer ‘the arrangement :s
urther' ‘ e o
m(a} Any such agreements erI not affect the amounts that Borrower has agreed to pay fy r

rlghts may rnclude the .9 lt to recerve certam drsclosures, to request and obtain cancallatron of o
the, Mortgage Insuranc to have the Mortgage Insurance terminated automatrcally, andlor to
receive.a, refund of any Mor tuac’ Insurance premrums that were unearned at the tlme of such
cancellatron or. termrnatron. G i S T e TR IR

11 Assrgnment of Mlsca'laneous Proceeds,,Forferture All Mlscellaneous Proceeds are
hereby_asmgned to.and shaII be pald 10 .ender. Lo e : R BT
g LI the. Property is damaged sucl lecellaneous Proceeds shall be applred to restoratron or 4 .‘—; j
repair of the Property, if the restoratron ,0, lepair is economlcally feasible and Lender’s securrty is'
not Iessened Buring such repalr and restoratl sn period, Lender shall have the right to hold such
Mrscellaneous Proceeds untll Lender has had ari Jpoortunlty to mspect such Property to ensure ‘
the’ work has been completed to Lender's satistacilion, provided that such inspection shall be“‘ frnis
undertaken promptly. Lender may pay for the repairs 2,10 restoration in a single drsbursement or “- -
in a series of 'progress payments as the work is compietad. Unless an agreement is made in. - .-
wntmg -or Applrcable Law requires interest to be paid ¢n such Miscellaneous Proceeds, Lender~ :
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If' e
the restoration or. repair is not economically feasible or Lender’s srcurity would be lessened, the - *
Miscellaneous Proceeds shall be applied to the sums secured by this Sceurity Instrument, whether
or not then due, with the excess, if any, paid to Borrower. ‘Such Miscarianczous Proceeds shall be
applred in the order provided for in Section 2. -

In the event of a total taking, destruction, or loss in value of tha Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security lns% t:nent, whether
or not then due, with the excess, if any, paid to Borrower. :

In the event of a partial taking, destruction, or loss in value of the Property in ‘which the
~ fair market value of the Property immediately before the partial taking, destruction, or lgss in value
is equal to' or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender -
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) '
the fair market value of the Property immediately before the partial taking, destruction, or loss in -
value. Any balance shall be paid to Borrower. .

In the event of a partial taking, destruction, or loss in value of the Property in which the fair

ILLNOIS © - - .
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 and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's .
~-actions can include, but are not limited to: (a) paying any sums secured by a lien which has -
pnorlty over this Security Instrument; (b} appearing in court; and (¢} paying reasonable attorneys’
‘fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured posrtlon in a bankruptcy proceeding. Securing the Property includes, but is not limited
" to, entering the Property to make repairs, change locks, replace or board up doors and windows,
"drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Ariy 2 nounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secared by this Security Instrument. These amounts shall bear interest at the Note rate .

from the date of ‘disbursement and shall be payable, with such interest, upon notice from Lender .
to Borrower requesing payment.

If this Security ‘astrument is on a leasehold, Borrower shall comply with all the provisions

of the lease. If Borrowe: ecouires fee title to the Property, the leasehold and the fee title shall not

. merge unless Lender agices to.the merger in writing. :
R 1.T';- C 10. Mortgage Insuraixcs.ii Lender required Mortgage Insurance as a condrtron of makmg
' . the ‘Loan, Borrower shall pay the pramiums required to maintain the Mortgage Insurance in effect.
M, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available

from the mortgage insurer that previGuslv provided such insurance and Borrower was requ:red to

. make separately designated payments ‘towaurd the premiums for Mortgage Insurance; .Borrower
ey shaII pay the premiums required to obtaiy coverage substantlally equivalent to the Mortgage

. Insurance previously in effect, at a cost subitaniially equivalént to the cost to: Borrower "of ‘the

. _e Mortgage Insurance previously in effect, from ari ansrnate mortgage insurer selected by* Lender Af
substantrally equivatent Mortgage Insurance coverage is not avar[able, ‘Borrower shall contlnue to
pay to Lender the amount of the separately desigriatd - payments ‘that were- dug’ when the

. insurahce coverage ceased to be in effect. -Lender will acceiit, Use: and retain these payments asa -
_+.,. . nonrefundable loss reserve in lieu: of: Mortgage Ir.suranr‘a Such loss*” reserve shaII be
"L 'Ron-refuhdable, nowrthstandrng the fact‘that the Loan is ultrmatclv pard in fullr‘and Lender shall

- not be requrred to pay Borrower any rnterest or ‘earnings on s..r. ioss reserve Lender dan‘no -
'.*Ionger requrre loss reserve payments if Mortgage Insurance coveregc {iri'the amount ‘and‘for the
. period’ that Lender requires) providéd by an insurer-selécted by* Lender igein becomes avarlable, is

. .'_"obtarned and Lender requires separately’ desrgnated payments toward tho 'uemrums for Mortgage ‘
sa v:.Insurance 'If Lender required Mortgage’ Insurance as a condrtron of maklng the Ltan and Borrower o

i 'was= feéquired to make separately designated payments toward® the: prémisria? for%‘Mortgage o
L Insurance, Borrower shall pay'the premiums required to marntam Mortgage Insu.a'.co in effect, or
oA to provrde ‘a non-refundable loss reserve, until Lender’s requrrement for Mortgage lnst.rance ends
"7 Ui ‘adcordance with any written agreément betweén Borréwer? and” ender providirig: for¥ siich

termlnatlon or untll termlnatron is requ1red by‘ Applrcable Law Nothlng |n thIS Sectlon 10 affects :

: : TEE

LR Y

) ,Iosses it may incur if Borrower does not repay the Loan’as’ agreed Borrower is'hot 2 party1
o, PR TR v r._?. o F e ey A gl v 7]
.}Mortgage Insurance. st Bt AR TR GRS L T e e

AR Mortgage insurers evalliate their total risk on all such insiirance in force from trme ta' time,

and may enter mto agreements with other partles that share or modlfy therr rlsk or reduce‘losses :

Ir'

3 i
g thef other party {or partles) to these agreements These agreements may requ:re the

Ry e e, T e gl o

T
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less than the amount of the sums secured immediately before the partial taking, destruction, or
B . loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
", shallbe appl:ed to the sums secured by this Security Instrument whether or not the sums are then
due,

-If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party {as defined in the next sentence) offers to make an award to settle a claim for
- damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,

.-Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair

. of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against wiwar Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrewsr shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lendei’s j:dgement, could result in forfeiture of the Property or other material impairment
of Lender’s interes.in the Property or rights under this Security Instrument. Borroweér can cure
such a default and, it zcceleration has occurred, reinstate as provided in Section 19, by causing

' .+ ithe action. or proceedlr.g to be dismissed with a ruling that, in Lender’s Judgement precludes
T forfe|ture of the Property or other material impairment of Lender’s interest in the Property or rights
v under this Security Instrunierit:-The proceeds of any award or claim for damages ‘that -are

attrlbutable to the impairment of Lender’s interest in the Property are hereby assigned and shall’ be
2 : i pald to Lender.
. i _ All Miscellaneous Proceeds (hz._are not appIIed to restoratlon or reparr of the Property
;-4 " shall be applied in the order provided fo: ir. Section 2. : SRR

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Th|s Securlty Instrument
cannot be changed or modified except as “ottierwise provrded hereln or by agreement’ in 'Writing
sugned by Borrower, or any Successor in mteres 1 Borrower and Lender ‘Exterision -of the time
for: payment or modification of amortization of tnd ‘tums securéd- by thi§ Seécurity’ IRstriment

_ Igranted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to
i release the Ilablllty of Borrower or any Successor in inie’est of ‘Borfower. Lender ‘shall ‘ot be
PR reqmred t0 commence proceedings against any Successci In In*orest of Borrower or ¢’ refuse to -
’xtend ‘timé for payment or otherwise modrfy amortization -of the "ums secured’ by this Secunty
s Instrument by reason of any demand made by the orlgmal Borroviei or'any Successors m ‘Interest
:‘7-2‘- g ; of Botroier:: ‘Any forbearance by Lender in exercrsmg any rrght 0’ cmedy |ncIud|ng,-'W|thout
' I|m|tat|on Lender's acceptance of payments from third: persons, entrt:a' o Successors ini Interest
: ;... of Bcrrower or in'amounts less than the amount then due,- shalI not'be a waiver of or preclude the
N exercise of any right or remedy. No waiver by Lender of any right' Uridér this ae unty Instrument
shaII be effective unless in writing. Warver by Lender- of* any’ nght granted & Lesder under this
L .-;.. Securlty Instrument or of any provrswn “of this Securlty Instrument ‘as “fo anv t ansactlon or
: occurrence shall not be deemed a waiver as to any futiire transaction-or occurrence., s S 1
"’I 13 Joint' and Several’ Llabrlrty Co-slgnerS"Successors‘ and Assrgns“Bound Jorrower

'co S|gners |nterest in the Property under the terms of thls Security Instrument (bI is not j
personaIIy obllgated to ‘pay the sums secured by this Security Instiuiment; :dhd {c) agrees that ;
‘;5-;’-_-" Lefdeér: and any ‘other Borrower can agree to extend, modn‘y, forbear or make any '
", accommodations 'with régard to the termis 'f this Securlty"' Instrument or the‘“Note without the

;,éo srgner s consent. . - R i T e A :
RO Sub;ect to the prov:srons of Sectlon 18 any Successor |n Interest of Borrower who Co

3 Lo 1
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| wrth Borrower s default for therpurpose of protecting Lender s interest in the Property, and r:ghts

) servrces rendered by I..ender and furmshed at the request of Borrower any Successor |n lnterest
'to Borrow.,n ‘or any agent of Borrower In regard to.any. other fees, the absence of express

_ to Borrower lf a. refund reduces pnr ciral, the reductron will be treated as a partlal prepayment

" report a change of address through that specified procedure. There micy be only one designated ..

Cien R LA ST P :
Lender, shall obtam aII of Borrower s nghts and beneflts under thls Securlty Instrument Borrowe g
shall’ not be released from Borrower s. obllgations and Ilabrhty under., this Secunty, Instrumen

Lender.;‘lr,:‘, ;B .l, :

i 14.lLoan Charges Lender may charge Borrower fees for services performed |ln connectron :

gy

under thls Securlty lnstrument mcludlng, but not Ilmrted to, attorneys’ fees, property. lnspectron

authonty rn tI’.s Becunty Instrument 10, charge a specrfrc fee to Borrower shall not. be. construed 8
a prohlbrtlon un the. chargmg of such fee. Lender; _may not charge fees that are expressly
proh|blted byqthr., < r"ﬂrlty Instrument or by Apphcable Law. . Cihes i
"o lf the Loan. iz sy "‘IPct to a law ‘which sets maximum loan charges, and that Iaw: is, frnaIIy
mterpreted $0. that the it Arest or other loan. charges collected or to be collected in connectron
wrth the. Loan exceed ths permrtted Irmrts then: (a} any such loan charge shall be reduced. by the
amount - necessaryr to reduce the, tnarge to-the permitted. limit; and (b) any sums a[ready collected"
from, Borrower whrch exceeded perr'"'rted limits will be refunded to Borrower. Lender may . choose
to rnak ' _thrs refund by reducmg the principal owed under the Note or by making a dlrect payment

,,,,,,

Note) Borrower s acceptance ~of any such refund made by direct payment to Borrower wrll
constltute a warver of any rrght of actron Borro wer mrght have ansmg out of such overcharge

lnstrument must be in wrrtmg Any notrce to Borrow 2 in ‘connection with this Security Instrument St
shall be. deemed to have been given to Borrower when mailed by first class mail or when actually

delivered to Borrower’s notice address if sent by other ‘menns. Notice to any one Borrower shall l’}“‘ -
constrtute notice to all Borrowers unless Applicable Law <:pressly requires otherwise, The notice - O

address shall be the Property Address unless Borrower has dedignuted a substitute notice address -». .
by notice to Lender. Borrower shall promptly notify Lender of Burrawer’s change of address. Iy
Lender-specifies a procedure for reporting Borrower’s change of aadress, then Borrower shall only

notice address under this Security Instrument at any one time. Any notice t2'Lender shail be given,
by delivering it or mailing it by first class mail to Lender’s address stated hereir unless Lender has
designated another address by notice to Borrower. Any notice in connection. with this Security
Instrument shall not be deemed to have been given to Lender until actually receives by Lender. If
any notice required by this Security Instrument is also required under Applicable’ Law, the
Applicable Law requirement will satisfy the corresponding requirement under ths. Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security lnstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights. -
and obligations contained in this Security Instrument are subject to any requirements and .

* limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to

agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security '

Instrument or the Note conflicts with Applicable Law, such conflict shall not affect otherl_" e
provisions of this Security Instrument or the Note which can be given effect wrthout the ™ ’

ILLINOIS :
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" conflicting provision,
As used in this Security Instrument: (a) words of the masculine gender shall mean and
". include corresponding neuter words or words of the feminine gender; (b} words in the singular
shall mean and include the plural and vice versa; and (¢) the word "may" gives sole dlscretlon
without any obligation to take any action.
17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
instrument.
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
mstallmem azles contract or escrow agreement, the intent of which is the transfer of title by
"' Borrower at 7 fi*ture date to a purchaser.
If all or=zv;part of the Property or any Interest in the Property is sold or transferred {or if
* Borrower is nol 2/ratural person and a beneficial interest in Borrower is sold or transferred)
. without Lender’s pricr «written consent, Lender may require immediate payment in full of all sums-
.. .secured by this Security’Irstrument. However, this option shall not be exercised by Lender if such
Tt . exercise is prohibited by Applicable Law.
If Lender exercises this option, Lender shall give Borrower notice of accelerataon The
‘ notice shall provide a period ‘of rut less than 30 days from the date the notice is given in
3y accordance with Section 15 within which Borrower must pay all sums secured by this Security
e Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
linvoke -any remedies permitted by this Security Instrument without further ‘notice or: demand on
Borrower
i I“'f’ '«19,-Borrower's Right to Reinstate Afte” Ac ..elaratlon If Borrower meets certain cond:tlons,
Borrower shall have the right to have enforcement of this Security Instrument dlscontrnued at any
time prior to the earliest of: (a) five days before saie of the Property pursuant to any power “of sale
. » contalned in this Security Instrument; (b) such othei’ seriod as *Applicable Law mrght spemfy for
5 ;;.-‘ the termrnatron of Borrower’s right to reinstate; or {(c) enty of a 3udgement enforclng this Secunty
" Instrument Those conditions are that Borrower:-(a)‘pays Lendar all’ sums which ‘then would ‘be
due under thrs Secunty Instrument and the Note as |f no acce eraw‘n had occurred (b) cures any
Securlty ‘Instrument, including, but not limited to, reasonable attor. .e ,s fees, property mspectlon
SR - &énd valuatlon fees, and other fees incurred for the purpose of | protecmlg Lendér’s’ mterest in the
e Property and’ rights under this Security InStrument; and"(d) ‘takes’ such ‘action’ a as” Lender may ;
reasonab!y réquire to assure that Lender’s interest in the Property and rights under thls Secunty
Instrument and Borrower’s obligation to pay ‘the sums securedI by ‘this Secur.t" Is strument shall.
: contlnue unchanged Lender ' may requrre that Borrower* pay" siich” ‘Teinstatenert sums ahd
expenses in one of more of the following forms, as selected by Lender {a) cash (b), muney order,
Ic) certlfled check ‘bank check, treasurer’s check or: :cashier’s- check provrded ‘any SUSH check i8
" drawn’ ‘upon‘an institution whose deposits are rnsured by a. federal agency, mstrumentalrty or
- *entlty, or (d) Electronic Funds Transfer. Upon reinstatement by Borrower; this” Security Instrument
and oblrgatlons secured hereby shaII remam fully effectrve as |f no acceleratron had occurred

L)tk
ek e .,r‘ ST
' I

. 3~'.|nterest i the Note (together with this: Security Instrument) can be’ sold one” or morevtimes h
S W|thout prior notice to Borrower. A sale might result in a change in the entity (known .as the
‘ 'jLoan Servrcer ) that collécts Periodic Payments due under the Note and thrs Secunty Instrument.

Oitnors ¢ -
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r :
: payments should be made and any other rnformatron FIESPA requrres |n connectlon wrth a notrce
" of transfer of servrcrng If the Note IS sold and thereafter the Loan is servrced by a Loan Serwcer

_ 'must elapse before cert m act|on can be taken, that time perrod WI|| be deemed to be: reasonable .

"envrronmental protection; (c) "Environmental Cleanup’ includes any response action, remedial

i . 0414126097 Page: 14 of 22
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e ,,R,Nerther Borrower nor Lender may commence,! jom, or be jomed to any judICIaF actfron (as :
elther,gan rndrVIduaI\,Iltlgant or: the member of.a class) that arlses from the other. partyfs actronse "
pursuant o, this! Secunty Instrument or that alleges that the, other party has breached any,- oy
provision., of or any. duty owed by reason .of,. thrs Secunty Instrument until such Borrower'-. raits

Lender has not'fl w0 the other party (wrth such notlce given in compllance with the reqmrements of -
Sectron,.‘ISI of 9 ..m" elleged breach and afforded the other party hereto a reasonable perlod after
the gwrng of such n'\t.c 3 1o, take correctwe action. If Applicable Law provides a time period whrch g

e

21 Hazardous Substanc 8. !.s .lsed |n thrs ISectron 21: (a) "Hazardous Substances“ ware '.‘-‘
those'substances deflned ) toxrc lor ,Iazardous substances poIlutants, or wastes by;,

petroleum products, toxm pestlmdes and rerbmdes voIatrIe solvents matenals contarnrng"
asbestos or, formaldehyde, and radloactlve mateiizis; (b) "Environmental Law" means federal Iaws g
and Iaws of. the Jurisdiction where the Property -is_located that relate to health, safety ori

action, or removal action, as defined in Environmental Lawv; and (d} an "Environmental Cordition"
means-a-condition that can cause, contribute to, or otherwise tringer an Environmental Cleanup. .
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any “
Hazardous' Substances, or threaten to release any Hazardous Subciances, on or in the Property. - {
Borrower shall not do, nor allow anyone else to do, anything affectirg the Property (a) that is in -

“violation of any Environmental Law, (b) which creates an Environmeriei Condition, or {c} which,

due to the presence, use, or release of a Hazardous Substance, creates a.¢ondition that adverser
affects the value of the Property. The preceding two sentences shall not apriy to the presence,
use, or storage on the Property of small quantities of Hazardous Substance: t'ini are generally
recognized to be appropriate to normal residential uses and to maintenance’ ¢i the Property
(including, but not limited to, hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, claira, .lemand
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, {b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance '
with Environmental Law. Nothing herein shall create any obligation on Lender for an.: - -
EnVIronmental Cleanup.

LLINOIS ' Lo _*.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument {but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; {b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d}
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleratiur,. 2nd the right to bring a court action to assert the non-existence of a default or any
other defensz of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specifi=d in the notice, Lender at its option may require immediate payment in full of all
sums secured by thi5-Security Instrument without further demand and may foreclose this Security
Instrument by judiciai proceeding. Lender shall be entitled to collect all expenses incurred. in
pursuing the remedies p ovided in this Section 22, including, but not limited to, reasonable
‘attorneys’ feas and cosis of title evidence. If Borrower or any successor in interest to Borrower
files (or has filed against Boirewzr or any successor in interest to Borrower) a bankruptcy petition
. -under Title Il or any successor tit's af the United States Code which provides for the curing of
~ prepetition default due on the Ncte, interest at a rate determined by the Court shall be paid to

Lender on post-petition arrears.
) 23. Release. Upon payment of all'sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
’Borrower a fee for releasmg this Security Irstrument, but only if the fee is not prohibited by
Appllcable Law.

24 Waiver of Homestead. In accordance 'with: lllinois law, ‘the” Borrower hereby release

. and walves all rights under and by virtué of the Illlnov' nr mestead exemptlon laws S

rrarh e . (. '\'5«_;‘,{

= BY SIGNING BELOW, Borrower accepts and’ agreea to f“e terms and covenants contarned

in' thlS Securlty Instrurnent and in any Rlder executed bv Borro ver md recorded W|th lt
G : 2l f"=': a
,"' '«‘-I;‘f.'l":r. . : o -".. : “;.‘ . .",f..: = DR Jr . ~-!‘_-:“}:;.' it

ot v ag,¥. - . ! . T B - T * T . s
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- (Space Below This Line e Acknowledgment)

State of lllinois, & o) & | County ss:

| BA LoD Cortreo

No,t_ary y Public in and for said county and state/ ~do hereby certify _'

o MHusws A Hateen AVO ,
e #H | Zacmivin W HaLeEm

personally known to me to be the same person(s) whose name(s) subscribzd to the foregomg
instrument, appeared before me this day in person, and acknowledged that __ 72+

signed and delivered the said instrument as 7 AHE7 AR free and voluitary “act, for the
uses and purposes therein set forth.

Given under my hand and officiat seal, this __.2> _ day of oy Dody .
My Commission expires: & ~ S-2o8f ’K% 4
T OFFICIAL SEAL ' Notry PUbTe
. BALRO CARO
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 2-5-2008.
L 0a . Page 16 of 16 ST
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THIS ADJUSTA4BLE RATE RIDER is made this _3rg day of  Mav. 2004
~and is incorporatsd)inte and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Secunity aed (the "Security Instrument”) of the same date given by the undersigned
{the T"Borrower") Z0 < secure Borrower's Adjustable Rate Note (the "Note"} to

M. Washington Mb-ual Bank, FA ' {the "Lender"} of the same date and
coverlng the property describzd in the Security Instrument and Iocated at: -
9714 /3 AT

. i o _ {Property Address)

o THIS RIDER CONTAINS PROVISIONS  ALLOWING FOR CHANGES IN MY INTEREST
A RATE AND MY MONTHLY PAYMEN . MY MONTHLY PAYMENT INCREASES WILL
R HAVE LIMITS WHICH COULD RESULT /N THE PRINCIPAL AMOUNT | MUST REPAY
7ty .. BEING LARGER THAN THE AMOUNT | SPiCINALLY BORROWED, BUT NOT MORE
‘ .- THAN _125% OF THE ORIGINAL AMUUNT (OR § 150,000.00 ).
MY INTEREST RATE CAN NEVER EXCEED ThF L'MIT STATED IN THE NOTE AND
RIDER. A BALLOON PAYMENT MAY BE DUE AT Fi£. TURITY e :

- i S f.
A A UL e R S R

”I\DDITIONAL COVENANTS. In addition to the covenants and agrecmzats made in the Securlty
-+, @, Instrument, Borrower and Lender further covenant and agree as follows: ) :

. i;A . INTEREST RATE AND MONTHLY PAYMENT CHANGES. .., .,;

" Up unttl the first day of the calendar month that |mmed|ately precedes the ftrst pay m’nt due date

- set forth in Sectlon 3 of the Note, | will pay interest at a. yearly rate of : 4.000.. %.( T \ereafter

S ,‘tuntal the first Change Date (as defined in Section 4 of the Note) ! W|II pay interest at.a.yea, Iy rate

BT of ., 000. %. The interest rate | will pay will thereafter change in. accordance with Sectuon 4
L 3 -of the Note

RS foIIows

32843 (11011
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N?EREST RATE AND ONTI;II,Y PAYMENT CHANGES

' t (-

iII.;'pay may chan

iR

ge on the,. _ 1st

‘ el Iune. 2007

s, called a "Change Date”.
(Bi Tha Index,. | .- "
On each Lhé&nge. Date, my., mterest rate, will. be .based on-an Index. The “Index

Twelve Month Averag.. determmed as, set forth below of the annual ylelds on actlvel r :

! . PR .

Monthly,.Ylelds for the most recentlv =wallable twelve months and dividing by 12. . ., ‘3‘- % 11
h The .most . recent Index frgure ava.lable as of the date 16 days before each Change Date
caIIed the "Current Index".
- If the Index is no longer avallable ‘he l"ote Holder will choose a new index which is based
: upomcornparable information. -The Note Hoider will-give me notice of this choice. [ 5
{C) Interest Rate Change ‘

Before each Change Date, the Note Holoer wwill calculate my new interest rate by addlng {‘l_':. g

Two & Six-Tenths percentage points _2.600 % . *
{"Margin"} to Current Index. The Note Holder will mrn round the result of this addition’to the '
nearest one thousandth of one percentage point (0.001%}. ‘Subject to the limits stated in Section - .

4({D) below this rounded amount will be my new mteres+ Tate untll the next Change Date In the" '

new Margin will be the dlfference between the average of the 0|d wdex for the most recent three
year period which ends on the last date the Index was available plus the Margin on the last .date
the old Index was available and the average of the new Index for *ic-most recent three year
- period which ends on that date (or if not available for such three year perioi, for such time as it |s‘ )
available). The difference will be rounded to the next higher 1/8 of 1%.
(D) Interest Rate Limit '
My interest rate will never be greater than 11,950 % ("Cap"), except thiat inilowing any
sale or transfer of the property which secures repayment of this Note after the first interest rate .
Change Date, the maximum interest rate will be the higher of the Cap or 5 percen’ags pomts '
greater than the interest rate in effect at the time of such sale or transfer. s
{E) Payment Change Dates _ _ :
Effective every year commencing July 1, 2007 , and on the same - ..
date each twelfth month thereafter ("Payment Change Date"}, the Note Holder will determine the ..

P

32843 {11-01) Page 2 of 5
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amount of the monthly payment that would be sufficient to repay the projected Principal balance |
am expected to owe as of the Payment Change Date in full on the maturity date at the interest
- rate in effect 45 days prior to the Payment Change Date in substantially equal payments. The
result of inis calculation is the new amount of my monthly payment, subject to Section 4(F)
below, and l-will make payments in the new amount until the next Payment Change Date unless
my payments are shanged earlier under Section 4(H} of the Note. ‘

(F) Monthly @2yment Limitations :

Unless Section 4{i4>and 4{l) below apply, the amount of my new monthly payment, beginning
with a Payment Change Date, will be limited to 7 1/2% more or less than the amount | have been
paying. This payment czp applies only to the Principal Payment and does not apply to any escrow
payments Lender may requir2 vacer the Security Instrument.

(G} Changes in My Unpaid “rincipal Due to Negative Amortization or Accelerated Amortization
. Since my payment amount changes less frequently than the interest rate and since the
- monthly payment is subject to the pa/ment limitations described in Section 4(F), my monthly
* payment could be less or greater than the a:nount of the interest portion of the monthly payment
" that would be sufficient to repay the unpaic Principal | owe at the monthly payment date in full on
-the maturity date in substantially equal paym@nts. For éach month that the monthly payment is
~less than the interest portion, the Note Holder wil' subtract the monthly payment from the amount

" "'of the interest portion and will add the difference tv ey unpaid Principal, and interest will accrue

. - on the amount of this difference at the current inteiest rate, For each month that the monthly

payment is greater than the interest portion, the Note Arlder wnll apply the .excess. towards a

- Principal reduction of the Note. v

' {H) Limit on My Unpaid Principal; Increased Monthly Paymont o _- \

. ‘My unpaid Principal can never exceed a maximum amount'esUsl to” - 135%  of the principal
armount: orlgtnal borrowed. In the event my. unpaid Prmcnpal' vouid- otherwise - exceed" that
.t 4258 " limitation; | will begin paying 'a new monthly paymeht*Untli the next Payment Change
" Date notwthstandmg the 7 1/2% annual payment increase limitation. The riew monthly payment
“will be @h- amount which would be sufficiént to fepay my’ théen" unpaid pririciial-in full on the -

E maturlty date at my interest rate in effect the month prior to'thé payment due d=iein substantlally

equa[ payments _

" . () Required Full Monthly Payment : e - IR A A

o "OR the FIFTH  anniversary of the'due date of the first monthly payment; and on iat same

! day every’ FIFTH - year thereafter, the monthly payment ‘will'be adjusted without regard to' ‘the .
payment cap limitation in Section 4(F) . , .

R (J) Notice of Changes: S e b e eidian e et e

The Note Holder will deliver or ma|I to me a’ notlce of any changes m the amount"‘-”f my

'1.,,:11;'

e

I I R TI . Ty
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) monthly payment before the eﬁectwe date of any change The notice wrll mclude lm‘orur"na‘ltronI
requrred by law to be grven me and also. the tltle and telephone number of a person,,who W|II=
answer any ouestlons 1 may have regardmg the notrce. P , Lo
{K),Failire to Make Adjustmants S o R
If for anv reason Note Holder falls to make an adjustment to the interest rate ‘or payment

amount as des *r:bed in th:s Note, regardless of any .notice requirement, | agree that Note Holder

may, upon dlscomr- of such farlure, then make the adJustment as if they had been made on trme.; .
| also agree not to no.r‘ Note Holder responsﬂale for any damages to me which may result from
Note Holder s farlure to nuke the adjustment and to let the Note Holder, at its option, apply any ESF

eXCess monres whlch I ruy have pald to partial prepayment of unpald "Pnnmpal " A

' B. TRANSFER OF THE PROPER(Y OR A BENEFICIAL INTEREST IN BORROWER .. ," -
Sectlon 18 of ‘the Secunty Inst ‘ument is amended to read as follows: o
Transfer of the Property or a [sereficial Interest in Borrower. As used in this Sectlon 18

"Interest in the Property” means ary. iegal or beneficial interest in the Property, mcludmg, . ;
.~ but not limited to, those beneficial interests transferred in a bond for deed, contract for = ;

deed, installment sales contract or escrcw ajreement , the intent of which is the transfer of
title by Borrower at a future date to a puicieser. If all or any part of the Property or any .

interest in the Property is sold or transferreu 1or. if a beneficial interest in Borrower is sold .-
or transferred and Borrower is not a natura) parson) without Lender’s prior written

1

consent, Lender may require immediate payment in fill of all sums secured by this Security : «

Instrument. However, this option shall not be exerwised bv Lender if exercise is prohibited -

by Applicable Law. Lender also shall not exercise this ¢ption.if: {(a) Borrower causes to be
submitted to Lender information required by Lender to evaiuata the intended transferee as if
a new loan were being made to the transferee; (b) Lenacr (casonably determines that
Lender’s security will not be impaired by the loan assumption a:;i ikat the risk of a breach

of any covenant or agreement in this Security Agreement or other obligations related to the . :

Note or other loan document is acceptable to Lender, (d} Assuming, party executes
Assumption Agreement acceptable to Lender at its sole choice and diccretion, which
Agreement may include an increase to Cap as set forth below and’ (<) payment of
Assumption Fee if requested by Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonaklc fee as a

condition to Lender's consent to the loan assumption, and Lender may increase the -

maximum interest rate limit to the higher of the Cap or b percentage points greater than the
interest rate in effect at the time of the transfer. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the

32843 {11-01) Page 4 of 5
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transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security

Instrument unless Lender has entered into a written assumption agreement with transferee
and‘toimally releases Borrower.

T : If .ender exercises this option, Lender shall give Borrower notice of acceleration. The
notice ¢hz.l.provide a period of not less than 30 days from the date the notice is given in
accordanza with Section 15 within which Borrower must pay &l sums secured by this
Security Instru;nant. It Borrower fails to pay these sums prior to the expiration of this

" period, Lender may invoke any remedies permitted by this Security Instrument without

- : _further notice or d.inand on Borrower,

BY SIGNING BELOW, Borrower.accepts and agrees to the terms and covenants contamed in
_thrs Adjustable Rate Rider. Borrcwer agrees to execute any document necessary to reform this
+' .. Agreement to accurately reflect the tarms of the Agreement between Borrower and Beneflclary or '
e i the original Note, Trust Deed or otherdocument is lost, mutllated or destroyed '

'ng{&fﬂ//‘\g,mgéﬂ/ J
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SCHEDULE A
ALTA Commitment
File No.: 61907

] LEGAL DESCRIPTION
Lots 7 and?in Block 3 in Associated Realty Company Southw’est Highlands, a subdivision of the East % of the East % of the East /2
of the Northwest ¥ of Section 8, Township 37 North, Range 13, East of the Third Principal Meridian, in Cook County, Illinois.

f
|

A

. . o8
Tates 207 122707

CITYWIDE TITLE
CORPORATION



