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Words used in multiple sections of this document are defined below and other words are define-d in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also proviced in Section 16.
(A) “Security Instrument” means this document, which is dated May 14, 2004,

Riders to this document,

together with all

(B) “Borrower”is JAIME ¢ CHU, AN UNMARRIED WOMAN AND JOSEPH CHU, A MARRIED MAN.

Borrower is the mortgagor under this Security instrument.
(C) “Lender”is ABN AMRO MORTGAGE GROUP, INC.
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LOAN #: 644953612
Lenderisa CORPORATION, organized and existing under the laws of
DELAWARE. Lender's address is 2600 W. BIG BEAVER

RD., TROY, MICHIGAN 48084,

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated MAY 14, 2004. The Note
states that Borrower owes Lender ****x**«#***%%*%**+THO HUNDRED FORTY FOUR THOUSAND AND N0/100
Kk Rh kR kR R R R RR Rk kR kR Rk Akt kb ke kR kkk ks ktkchaxux Dollars (U'S_ $244,000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debtin full not later
than JUNE 1, 2034.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest. .

(G) “Riders” means ali Hiders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [c'ieck box as applicable]:

{ x ] Adjustable Rate Rier [x_]Condominium Rider [_1Second Home Rider
[__]Balloon Rider —_IPlanned Unit Development Rider ("I Other(s) [specify]
" 11-4 Family Rider __|Biweekly Payment Rider

_IV.A. Rider

(H) “Applicable Law” means all controlling zpplizable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the-efiect of law) as well as all applicable final, non-appealable judicial
opinions.

(I) “Community Assoclation Dues, Fees, and Assur=ments” means alldues, fees, assessments and othercharges
that are imposed on Borrower or the Property by a condzininium association, homeowners association or similar
organization.

(J) “Electronic Funds Transfer” means any transfer of funds, ~ther than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terriinal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit ov credit an account. Such term includes, butis
not limited to, point-of-sale transfers, automated teller machine transzctions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award 3idamages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages describedin Gection 5) for: (i} damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Preperty; (iii) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or cordition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment ¢f, or default on, the Loan.
(N} “Periodic Payment” means the regularly scheduled amount due for {i} principal and interest iiider the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(O) “RESPA” means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.) anu-ita implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or aiy additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(P} “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment ofthe Loan, and all renewals, extensions and modifications

of the Note; and (ji) the performance of Borrower’s covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and

ILLINOIS - Single Family - Fannle Mae/Froddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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assigns, with power of sale, the following described property located in the CouNTY :
(Type of Recording Jurisdiction] of COOK {Name of Recording Jurisdiction) :
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF,

LOAN #: 644953612

which currently has the address of 345 W FULLERTON PARKWAY UNIT 1804, cHICAGO,
) [Street] [City)
llinois 60614 ("Property Address”):
[Zip Code)

TOGETHER WITH all the Improvements ncw ur hereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part of the praperty. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is referred to i this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully se'seJ.of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property'is ar.encumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property 4painst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nativiizi se and non-uniform covehants with
limited variations by jurisdiction to constitute a uniform security instrument coveiiry real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Cka; ges. Borrower shall pay

any or all subsequent payments due under the Note and this Security Instrument be made in one or more ofthe following
forms, as selected by Lender: (a) cash; (b) money order: (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

ILLINOIS - Single Family - Fannie Mase/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. if not applied eatlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

. 2. Application of Payments or Proceeds. Exceptas otherwise described inthis Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal
due under the Note; (c} amounts due under Section 3. Such payments shall be applied to each Periodic Paymentin the
orderin which it became due. Any remaining amounts shall be applied firstto late charges, second to any other amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments i/, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntany'prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the duz d-te, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Fsnirower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the “Funds") to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain prioniy over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Froperty, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurancepremiums, if any, or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums i eccardance with the provisions of Section 10, These items are called
“Escrow ltems.” Atorigination or atany time during tiie{erm of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Buirower, and such dues, fees and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender a!l notices of amounts to be paid under this Section. Borrower

shall pay Lender the Funds for Escrow Items unless Lender wuives Borrower's obligation to pay the Funds for any or

all Escrow Items. Lender may waive Borrower's obligation to pay t= |.2nder Funds for any or all Escrow ltems atany time.
Any such waiver may only be in writing. In the event of such waiver, Beruwer shall pay directly, when and where payable,
the amounts due for any Escrow [tems for which payment of Funds has hzen waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purprses be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Boirosver fails to pay the amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such aniou:it and Borrower shall then be
ohligated under Section 9 to repay to Lender any such amount. Lender may revoke the wai'ar as to any or all Escrow
items at any time by a notice given in accordance with Section 15 and, upon such revocatior., Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender-apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require urid<¢ RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonakble estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lendet, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreementis made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required

by RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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Funds held by Lender.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Comm unity Association Dues, Fees, and Assessments, ifany. Tothe extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing ‘c the payment of the obligation secured by the lienin a manner acceptable to Lender, but only sofong
as Borrower is performing such agreement: (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceecin Jo-which in Lender's opinion operate to prevent the enforcement of the lien while those
proceedings are pendirg, 4.t only until such Proceedings are concluded: or (c) secures from the hoider of the lien an

notice identifying the lien. Within- 0 days of the date on which that notice is given, Borrower shall satisty the lien or take
one or more of the actions set forth abgvs In this Section 4.

Lender may require Borrower to Pay a orie-ime charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance, Borrower shall ke Spineimprovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included withi ‘n2 term “extended Coverage,” and any other hazards including,
but not limited to, earthquakes and fioods, for which Lerder requires insurance. This insurance shall be maintained
in the amounts (including deductible levels) and for the rperiods that Lender requires. What Lender requires pursuant
to the preceding sentences can change during the term o tre Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right to dis2prrave Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in‘eonnection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking sen:ces: or {b) a one-time charge for flood zone
determination and certification services and subsequent charges each /ime remappings or similar changes occur
which reasonably might affect such determination or certification. Borrower s!i=! also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connesien with the review of any flood zone
determination resulting from an objection by Borrower. :

If Borrower fails to maintain any of the Coverages described above, Lender may oktain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such Caverage shall cover Lender, but might or might not protect Bor, avier, Rorrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liabitity and might previtie greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coersae so obtained

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration petiod, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satistaction, provided that
suchinspection shallbe undertaken promptly. Lender may disburse proceeds for the repairs and restoration in asingle
payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall notbe required to pay Borrower
any interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is
notecanomically feasible or Lender’s security would be lessened, theinsurance proceeds shallbe appliedtothe sums
secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters, If Borrower uaes not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, theri Leiider may negotiate and settle the claim. The 30-day period will begin when the notice is given,
In either event, or if Lensier acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower’s rights to aivinsurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (bj unv other of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this-Sacurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occury, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Insirument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date vt ccoupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless exteriuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Malntenance and Protectior. =f the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to detziiorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Uniess it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly zapair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or resta’ing the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs ar.d restoration in a single payment or in
a series of progress payments as the work is completed. I the insurance or cor.demnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligatiaty fer the completion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Prope iy, If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borr=wer notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applicaiior crocess, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or coris snt gave materially
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lender with matzrial information)
in connection with the Loan. Material representations include, but are not limited to, representations concering
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If {a) Borrower
fails to perform the covenants and agreements contained in this Security instrument, {b) there is a legal proceeding that
might significantly affect Lender's interest in the Property andjor rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws orregulations), or (¢) Borrower has abandoned the Froperty, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interestin the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are notlimited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest,in

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, climinate building or other code violations of dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no fiability for not taking
any or all actions authotized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall pbear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate of cancel the ground
_ lease. Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to tha Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. it Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requires ‘o maintain the Mortgage Insurance in effect. 1, for any reason, the Mortgage Insurance
coverage required by Lenderceases to be available from the mortgage insuret that previously provided such insurance
and Borrower was required to.nizke separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums rzquired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost subctantially equivalent 1o the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insu er selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall confinue 1o pav to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased t¢ be'n effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insv:ance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is Litimately paid in fufl, and Lenrien shall notbe required to pay Barrower any interest o earnings on
such loss reserve. Lender can no langer require lossrpeerve payments if Mortgage Insurance coverage (inthe amount
and forthe period that Lender requires} provided by an inster selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments tov:ard the premiums for Mortgage Insurance. It Lender required
Mortgage Insurance as 2 condition of making the Loan ard 3orrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, garower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable luss raserve, until Lender’s requirement for Mortgage
insurance ends in accordance with any written agreement between 3o, rower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section {0 affects Borrower's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases 2 Note) for certain losses it may incur it
Borrower does not repay the Loan as agreed. Borrower is ot a party to the riipage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fron time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These'agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties} o these agreements. These
agreements may require the mortgage insurer to make payments using any source of funde that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiumis}.

As aresultof these agreements, Lender, any purchaser of the Note, anotherinsurer, any refrsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that deriva from (or might be
charactetized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or madifying the
mortgage insurer's risk, of reducing losses. f such agreement provides that an affiliate of Lender takes 2 share of the
insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not ontitle Borrower to any refund.

(b) Any such agreements will not aftect the rights Borrower has - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right o
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
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Insurance terminated automatically, andjor to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assignedtoand
shall be paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interestor earnings on such Miscellaneous Proceeds, Ifthe restoration or repairis noteconomically feasible or Lender's
security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether.Gr not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order piovided for in Section 2,

Inthe eventofatotalaiing, destruction, orloss in value ofthe Property, the Miscellaneous Proceeds shallbe applied
- to the sums secured by iiiis Jecurity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partialtakiiia) destruction, orlossin value of the Propertyin which the fair market value ofthe Property
immediately before the partial taxirg, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrumerit iminediately before the partial taking, destruction, or loss in vaiue, unless Borrower
and Lender otherwise agree in writing, 4o sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied py the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or lossin value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss iiv vaiue. Any balance shall be paid to Borrower. '

In the event of a partial taking, destruction, or lus« ir; value ofthe Property in which the fair market value of the Property
immediately before the partial taking, destruction, o/ loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or 0ss-iii value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

If the Property is abandoned by Borrower, or if, after notice w1 ender to Borrower that the Opposing Party (as
defined in the nextsentence) offers to make an award to settle a claimiei' damages, Botrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized 10 csilect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Opposing Party” means the third party that owes Borrower Miscellanear’s Proceeds or the party against whom
Borrower has a right of action in' regard to Miscellaneous Proceeds,

Borrower shall be in defaultif any action or proceeding, whether civil or criminal,is regun that, in Lender's judgment,
could resultin forfeiture of the Property or other material impairment of Lender’s interest v the Property of tights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’, indgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rigits under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairmer.(Jfi.ender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower orin amounts less than the amount then due, shall notbe a waiver
of or preclude the exercise of any right or remedy.

ILLINO{S - Single Family - Fannie Mae/Freddie Mac UNIFORM {INSTRUMENT Form 3014 1/01 Initialss
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer's interestinthe Property underthe terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument: and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject tothe provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and
benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of
Lender,

14. Loan Chriges. Lender may charge Borrower fees for services performedin connection with Borrower’s default,
for the purpose of prececting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, attorneys’ f2es, property inspection and valuation fees. Inregard toany otherfees, the absence of express
authority in this Security ins rument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law. ,

Ifthe Loanis subjectto a law \+ich sets maximum loan charges, and that law is finally interpreted sothat the interest
or other loan charges collected orto ;e =ollected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by %1e amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrowerwhicn exzeeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the principai owved under the Note or by making a direct payment to Borrower. ifarefund
reduces principal, the reduction will be treateaas a partial prepayment without any prepayment charge {whether or not
a prepayment charge is provided for under the Mate). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any tightut action Barrower might have arising out of such overcharge.

15. Notices. Alinotices given by Borrower or Lenduorin connection with this Security Instrument must be inwriting.
Any notice to Borrower in connection with this Security I «st'ument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually defivered to Rrirower's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers uniess Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change %i 2ddress. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only repert a znange of address through that specified
procedure. There may be only one designated notice address under this Gecurity [nstrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing ity first class maiito Londer's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in cor nection with this Security Instrument
chall not be deemed to have been given to Lender until actuatly received by Leicer. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the correspond-
ing requirement under this Secutity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument skall be governed by federal
law and the law of the jurisdiction in which the Property is located. Ali rights and obligations ¢ »ntained in this Security
Instrument are subjecttoany requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract orit might be silent, but such silence shall notbe construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words ofthe masculine gender shallmean andinclude corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any cbligation to take any action.

17. Borrower’'s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Berrowet.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the "raperty pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law
might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those coriditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and the Nc‘e as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all imenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees, preperty inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender’s interest in the-Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to-assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’'s obligatior 1= pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under Applicabls Law. Lender may require that Borrower pay such reinstatement sums
and expenses in one or mare of the followiiig iorms, as selected by Lender: (a) cash; (b) money order; {c) certified
check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, ins* :mentality or entity; or (d) Electrenic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument ard obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section
18.

20. Sale of Note; Change of Loan Servicer; Notice ¢f Grlevance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more liries without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer"} that ccilects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes <1 the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given witizn notice of the change which will state
the name and address of the new Loan Servicer, the address to which payineits should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. f the Neiz is sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loaricervicing obligations to Borrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and iare riot assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as eit!izian individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Inswurient or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Insirument, until such
Borrower of Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto areasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time petiod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" meansfederal

ILLINOIS - Single Family - Fannie Mae/Freddie Ma¢c UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{c} “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a} that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
approptiate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governme:iial or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law af which Baorrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spiiling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learrs, ot is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation 4f 211y Hazardous Substance affecting the Property is necessary, Borrower shali promptly
take all necessary remedial acticnsin accordance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrovver and Lender further covenant and agree as follows:

22. Acceleratlon; Remedies. Lender chxi! give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in tiii# Sacurity Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). 7o notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 duys fiom the date the notice Is given to Borrower, by which the
default must be cured; and (d) that failure to cure tve default on or before the date specified in the notice may
result in acceleration of the sums secured by this Securiy Instrument, foreclosure by judicial proceeding and

_ sale of the Property. The notice shall further inform Borrowar of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-exister<e of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or bzfore the date specified in the notice, Lender
at its option may require Iimmediate payment in full of all sums sr.cured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this 3o2ton 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumerit, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrowa: a fea for releasing this Security
Instrument, but only ifthe fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Walver of Homestead. In accordance with lllinois law, the Borrower hereby releases anJvaives all rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection insurance, Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower'’s
expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim thatis made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.
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) wer accepts and agrees to the terms and covenants con
Instrument and in any Rider exec

[N

' (Seal)
JW € CHU
W %ﬂ" (Seal)
JWCHU !

State of ILIC;OIS
County of: l).x,_
The foregoing dnst:

—
ment was acknowledged before me this IOJ—L\L! b"’ (date)
by JAIME C CHU AND JCSFFE CHU (name of person acknowledged).

(Signature of Person Taking Acknowledgement )

C(u&ov

(Title or Rank)

(Serial Number, if any)

{TOFFICIAL SEAL®

MICHAEL A, F’IE“F?NOB
NCTARY PUBLIC, STATE OF ILL
i‘w OMMISSION EXPIRES 8/6/2006
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UNIT 1804 N 345 FULLERTON PARKWAY CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

EL 1

LOTS 1,2AND 3 IN BLOCK 2 IN PEREBORO TERRACE ADDITION TO CHICAGO, BEING A SUBDIVISION IN
PART OF BLOCK 2 IN CANAL TRUSTEES SUBDIVISION N SECTION 33, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

ALSO

PARCEL 2:
THE EAST 60 FEET OF THE WEST 248 FEET OF THE NORTH 160 FEET OF LOT 3 N ADAMS AND

PORTERS SUBDIVISION OF THAT PART OF BLOCK 2 AND 3 LYING NORTH OF THE EAST AND WEST
CENTER LINE OF BLOCKS 2 AND 3 OF CANAL TRUSTEES SUBDIVISION OF PART OF SECTION 33,
TOWNSHIP 40 NORTH, R/ANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN;

WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 92066230 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS.

o U35 00010 11320

Commonly known as. 345 W. FULLERTON FARKWAY UNIT 1804
CHICAGO, lilinois 60614

(2055650.pfd12055650f23)
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index-—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 14te  dayof may, 2004
and is incoroorated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trus..or Security Deed (the “Security Instrument”) of the same date given by
the undersigned. (the “Borrower”) to secure Borrower’s Adjustable Rate Note (the
“Note”) t0  ABi' 4»RO MORTGAGE GROUP, INC., A DELAWARE CORPORATION

(the “Lender”) of the same date and covering the property described in the Security
Instrument and located at; 345 4 FULLERTON PARKWAY UNIT 1804, CHICAGO, IL
60614.

THE NOTE CONTAINS PROVISIONS al.i OWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY FAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RAYE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROV/ER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements madein
the Security Instrument, Borrower and Lender further covenaat and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ~ 4.000%. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change onthe 1st day of JuNE, 2007

~ and on that day every 12th month thereafter. Each date on which my interest rate could

Form 3108 1/01
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3111 1/01 .
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(B)The index

Beginning with the first Change Date, my interestrate willbebased onan index. The
“index’ is the weekly average yield on United States Treasury securities adjusted to 2
constant maturity of one year, as made available by the Federal Reserve Board. The
most recentindex figure available as of the date 45 days before each Change Date s
called the "Cuirent Index.”

If the Index 1% N0 longer available, the Note Holder will choose a new index which
is based upon comparable information. The Note Holder will give mé notice of this
choice.

(C)Calculation of _hanges
Before each Change Date, the Note Holder will calculate My new interest rate by

adding TWO AND THREE-FUUKTHS percentage point(s} ( 2.750% ) to the
Current Index. The Note Holde: will then round the result of this addition to the nearest
ONE-EIGHTH OF ONE percentage point(s) (  0.125% ). Subjectto

the limits stated in Section 4(D) belvw, this rounded amount will be my new interest rate
until the next Changeé Date.

The Note Holder will then determinz the.amount of the monthly payment that would
be sufficient to repay the unpaid principa. that | am expected to owe atthe Change Date
infullonthe maturity date at my new interest ratein substantially equal payments. The
result of this calculation will be the new amount of my monthly payment.

(D)Limits on Interest Rate Changes

Theinterestratelam required to pay at ihe firstChange Date will not be greater than

6.000% orlessthan 2.7 50%. hereafter, my interast rate will never be increased

or decreased on any single Change Date by more than _~TWo
percentage point(s) 2.000% ) from the rate

+

of interest | have been paying for the preceding 12 months /iy interest rate will never
be greater than 10.000%.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Dateri will pay the

amount of my new monthly payment beginning on the first monthly pay:nent date after
the Change Date until the amount of my monthly payment changes agan.
(F) Notice of Changes
. The Note Holder wil deliver or mailtomea notice of any changes inmy interest rate
and the amount of my monthly payment before the effective date of any change. The

notice will include information required by law to be given to me and also the title and
Initials:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

@W c. Chu (Seal)
I C CHU

Q{W M (Seal)
.W\CHU

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1 - Single Family - Fannle Mae/Freddle Mac UNIFORM INST'{UMENT

Form 3108 1/01

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3111 1/01
© 1999-2002 Online Documents, Inc.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14tH  day of may, 2004
and is incarporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Tiust, or Security Deed (the *Securi Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note t0 ABN AMRO MORTGAGE
GROUP, INC., '} DELAWARE CORPORATION

o (the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at. 345 W FULLEF.TGN PARKWAY UNIT 1804, CHICAGO, IL 60614.

The Property includes a unit in, togsther with an undivided interest in the common
elements of, a condominium project known as:

the “Condominium Project”).
If the owners association or other entity whick acts for the Condominium Project (the
“Owners Association”) holds titie to property for tiie benefit or use of its members or
shareholders, the Property also includes Borrower s interest in the Owners Association
and the uses, proceeds and benefits of Borrower's intsiest.

CONDOMINIUM COVENANTS. In addition to the c¢venants and agreements
made in the Security Instrument, Borrower and Lender furirier covenant and agree as

follows:

A. Condominium Obligations. Borrower shall perform allof Bor-ower's obligations
underthe Condominium Project’s Constituent Documents. The “ConstituerntDocuments’
arethe: (i) Declaration or an?/ other document which creates the Condarinium Project;
(ii) by-laws; (i) code of regulations; and (iv) other equivalentdocuments. Boriower shall
Bromptly pay, whendue, all dues and assessmentsimposed pursuantto the Ganstituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductiblelevels), forthe periods, and againstloss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not limited to,

Initials:
MULTISTATE CONDOMINIUM RIDER--Single Family—Fannle Mas/Freddie Mac UNIFORM INSTRUME
Form 3140 1/01
® 1999-2002 Online Documents, nc. Page 1 of 3 ' F3140RDU F3140RLY 0205

05-13-2004 13:38




0414241136 Page: 19 of 20

- UNOFFICIAL COPY

LOAN #: 644953612
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property; and (i) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Owners Association policy.

What!_eniler requires asa condition of thiswaiver canchange during theterm ofthe loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance cove.age provided by the master or blanket policy.

In the event af 3 distribution of property insurance proceeds in lieu of restoration or
repair following a inss to the Property, whether to the unit or to common elements, any
proceeds payable to Sorrower are hereby assigned and shall be paid to Lender for
application to the sume-secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owiiers Association maintains a public liability insurance
policy acceptable in form, amount, 4nd 2xtent of coverage to Lender.

D. Condemnation. The proceeds of =iy award or claim for damages, direct or
consequential, payable to Borrower in cennection with any condemnation or other
taking of all or any part of the Property, whetter of the unit or of the common elements,
or for any conveyance in lisu of condemnation, ‘@7e hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lea<er to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excent after notice to Lender and
with Lender’s prior written consent, either partition or subdivicia the Property or consent
to: (i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of subs.antial destruction by
fire or other casualty or in the case of a taking by condemnation or eminent domain; (i)
any amendment to any provision of the Constituent Documents if the provisionis for the
express benefitof Lender, (iii) termination of professional managementaisa 2szumption
of self-management of the Owners Association; or (iv) any action which wouic have the
effect of rendering the public liability insurance coverage maintained by the Ouners
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
aragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower acce

LOAN #: 644953612

contained in this Condominium Rider.

s C Clve—

pts and agrees to the terms and provisions

(Seal)

WCCHU
Clecet Lo

(Seal)

OSEPH CHU /
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