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SUBORDINATION AGREEMENT

NOTICE: THIS SZBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE

PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER
OR LATER SECURITY PYSTRUMENT.

The undersigned subordinator and/ovner agrees as follows: O\-I l L’,QL_F 2 22( )7

1. GB Home Equity __ referred to herein as "subordinator," is the owner and holder of a
mortgage dated May 15, 2003 | which is recorded in volume 76,500 of Mortgages,
page under auditor's file No. U3)0441083, records of Cook County.

2. Guaranteed Rate Fsrred to herein as "lender,” is the owner and holder of a mortgag:
dated SA‘fl—c:\g‘g __executed vy DAavin BalRN <= Tl pn B n LS o
(which is recorded in volume 405,000 of Moltgages, page under aunditor’s file No. .
records of ) County) {which (s to e recorded concurrently herewith).

3. David Barr and Tina Barr referred to herein as “ownrr. ) is the owner of all the real property
described in the morigage identified above in Paragrappn/Z.

4. 1In consideration of benefits 1o »gqubordinator” from "cwricn" receipt and sufficiency of which is hereby
acknowledged, and to induce "lender” to advance funds under s mortgage and all agreements in connection
therewith, the "subordinator” does hereby unconditionally subdrdinate the lien of his mortgage identified in
Paragraph 1 above to the lien of "lender's"” mortgage, identified in/Paragraph 2 above, and all advances or
charges made or accruing thereunder, including any extension or renewa! thereof.

5. "Subordinator" acknowledges that, prior to the execution hereof, he Las had the opportunity to examine the
terms of "lender's” mortgage, note and agreements relating thereto, cons inte to and approves same, and
recognizes that "lender" has no obligation to "subordinator” to advance any<nnds under its mortgage oT se¢
to the application of "lender's” mortgage funds, and any application or use o * surh funds for purposes other
than those provided for in such mortgage, note or agreements shall not defeat the subordination herein made
in whole or in part.

6. It is understood by the partics hereio that Mender” would not make the loan secured/py the mortgage in
Paragraph 2 without this agreement.

7. This agreement shall be the whole and only agreement between the parties hereto with regard to the

subordination of the lien or charge of the mortgage first above mentioned to the lien or saarge of the

mertgage in faver of "lender” above referred to and shall supersede and cancel any prior agreements as to

such, or any, subordination including, but not limited to, those provisions, if any, contained in the mortgage
first above mentioned, which provide for the subordination of the lien or charge thereof to a mortgage or
mortgages to be thereafier executed.

w0

The heirs, adininistrators, assigns and successors in interest of the "subordinator” shall be bound by this

agreement. Where the word “mortgage" appears herein it shall be considered as "deed of trust," and gender
and number of pronouns censidered to conform to undersigned.

Mo Feieot Moo ;Lga\ﬁc Amoont Net To E;Qeeo’ $405,000.00
Gxecuted this J}‘f l’a day of Q_Aﬂr ' { s Zo0H
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NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS
RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, THE
PARTIES CONSULT WITH HIS/HER/THEIR ATTORNEYS WITH RESPECT THERETO.

BY

BY

sy

By _

By

staThOr WS CO o
county or ML WAVKEE )
I certify Iha’fi know\g have satisfactory evidence that j U3T ’*[\) | ﬂ’ﬁgl—

d¥siare) the person(¥ who appeare

}

)-ss

d before muy 2o, said person{s) acknowledged that @/’shehhey) signed this instrument and
acknowledged it to be@her/their) free and voluntaieaeriar the uses and purposes mentioned in this instrument.

Dated. %’ /(30 V

72
otzry Public in and for the state of ‘M{fc& f\)csit_'/l)

My appdintn ent expives: & =5 - 2

STATE C¢ o }

}-s8

CouNTYOF o)

1 certily that [ know or have satisfactory evidence that g o

{is/ate) the person(s} who appeared before me, and said person(s} acknowledged that {(he/shetthevisipned this instrument, on vath stated

that (he/she/they) (isfare) authorized to exeeute the instrument and acknowledged it as the

fyr— of

10 be the free and voluntary act of sich party(ies) for the uses and purposes mentioned in this instrument.

-

Notary Public in and for the state of

S ——

My appointment expires: o
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STREET ADDRESS: 4 943 N BELL _
CITY: CHICAGO COUNTY: . COOK
TAX NUMBER: 14-07-313-003-0000

LEGAL DESCRIPTION:

LOT 10 IN HUBERTY AND LOHEINRICH'S SUBDIVISION OF THE SOUTH 150 FEET OF LOT 7 IN THE
GUBDIVISION OF THE SOUTHEAST 1/4 OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 7,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
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