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Words used in muttiple scctions of this documint are defined below and other words arc defined in
Sections 3. 1113 18. 20 and 21. Cenain rules regrd ng the usage of words used in this document arc

alse provided in Section 16,

(A) "Security Instrument"” means this document. which is datéd May 6, 2004

together with all Riders to this document.

{B) "Borrower" is Scott 0. Sargis, Unmarried man, as.fo rarcel 1, Fasment as

to, Parcel 3

Borrower is the mortgagor under this Seeurity Instrument.
(C) "Lender" 1s WOODFIELD PLANNING CORPORATICN

Lenderis a CORPORATION
organized and existing under the laws of THE STATE OF ILLINOIS
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Lender's address is 3701 ALGONQUIN ROAD-SUITE 720
ROLLING MEADOWS, ILLINOIS 60008
Lender is the mertgagee under this Securily Instrument.
(D) "Note™ means the promissory note signed by Borrower and datedMay 6, 2004
The Note states that Borrower owes Lender Eighty-Two Thousand and 00/100

Dollars
(U.S. $82,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payvments and to pay the debt in full not later than June 1, 2034 _
(E) "Property™ mcans the property that is described below under the heading "Transfer of Ri ghts in the
Property. "
(F) "Loar” means the debt evidenced by the Note. plus interest. any prepavment charges and late charges
duc unccrhic Note. and all sums due under (his Sccurity Instrument. plus interest.
(G) "Riders™ means all Riders to this Sccurity instrument that are exccuted by Borrower. The following
Riders are to b2 eiecuted by Borrower |check box as applicable]:

[ ] Adjustable Raie Pider L x| Condominium Rider |1 Second Home Rider
[_I Balloon Rider ] Planned Unit Development Rider [ ]1s Famuly Rider
[ VA Rider L] Biweekly Payment Rider ] Other(s) [specify]

(H) "Applicable Law" mecans all .controlling applicable federal. state and local statutes. rcgulations.
ordinances and adnunistrative rules and_e.ders (that have the effect of law) as well as all applicable {inal.
non-appealable judicial opinions.

(1) "Community Association Dues, Fees, anl Assessments" means all ducs. fees. assessments and other
charges that arc imposed on Borrower or the(Property by a condominium association. homcowners
association or similar organization.

(I} "Electronic Funds Transfer" means any transfer of funds. other than a transaction griginated by
check. draft. or similar paper instrument. which is intliaied through an clectronic terminal. tclephonic
tnstrument. compuicr. or magnelic tape so as to order. mstruct. or_authorize a financial institution 1o debit
or credit an account. Such term includes. but is not limited 0. peint-of-sale transfers. astomated tcller
machine (ransactions. transfers initiated by telephone. wire (ransfers: and automated clecaringhousc
transfers

{K) "Escrow Items" means those items that are described in Section 3.

(L) "Misceltancous Proceeds" means any compensation. scitlement. award ©f damages. or proceeds paid
by anv third party (other than insurance procceds paid under the coverages descibed in Scction 3) for: (7)
damage to. or destruction of. the Property: (1) condemnation or other taking of il of amyv part of the
Property: (1) convevance in lieu of condemnation: or (iv) misrepresentations oL or wiissions as to, 1he
value and/or condition of the Property

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment ol ¢r.gofault on.
the Loan,

(N) "Periodic Payment™ means the regularly scheduled amount duc for (i) principal and inicrest under the
Notc. plus (it) any amounts under Section 3 of this Sccurity Instrument.

{0) "RESPA™ mcans the Real Estate Seitlement Procedures Act (12 U S.C. Section 2601 ¢t seq.) and its
mmplementing regulation. Regulation X (24 C.F.R. Part 3500). as they might be amended from time to
time. or any additional or successor legislation or regulation that governs the same subjcct matter. As used
in this Sccurity Instrument. "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" cven if the Loan does not qualify as a "federally relatcd mortgage
loan" under RESPA.

440 %
6 86019 Inilas.SO’

%-G(IL) (001001 Page 2 of 15 Form 3014 101

| B
M 20014-02




0414247149 Page: 3 of 18

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan. and all renewals. extensions and
modifications of the Notc: and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose. Borrower does hereby mortgage. grant and convey
0 Lender and Lender's successors and assigns. the following described property located in the

COUNTY [Type of Recording Jurisdiction |
of COOK [Name of Recording Jurisdiction|:

PARCEL 2 UNTT 1020 TOGETHER WITH- ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON-ELEMENTS IN ONE RENAISSANCE PLACE CONDOMINIUM AS DELINEATED
AND DEFINEU-L% THE DECLARATION RECORCED AS DOCUMENT NO, 26190230, AS
AMENDED IN THE NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 472 NORTH, RANGE 10,
EAST QF THE THIRYD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINIOS. PARCEL
2: EXCLUSIVE USE-rOR_PARKING PURPOSES IN AND TO PARKING SPACE NO, P-1020,
A LIMITED CCMMON ELEMENT, AS SET FORTH AND DEFINED IN SAID DECLARATION OF
CONDOMINIUM AND SURVEY ATTACHED THERETO, IN COOK COUNTY, ILLINGIS.

PARCEL 3: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET
FORTH AND DEFINED IN THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT
NO. 22955436 FOR INGRESS AND 'EGRESS, ALL IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 02-14-100-090-1224 which currently has the address of
1 Renaissance Place #1020 [Street]
Palatine {¢iv). 4ilinois 60067 [Zip Code]

{"Property Address™y:

TOGETHER WITH all the unprovements now or hercafter crected op. the propertv. and all
cascments. appurtenances. and [ixtures now or hereafter a part of the propeity, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing (s referred to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby copveved and has
the right to mortgage. grant and convey the Property and that the Property is unencumbercd. xoept for
encuinbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands. subject to anv encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform
coveuants with linuted variations by jurisdiction to constitutc a uniform sccurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of. and intcrest on. the debt evidenced by the Note and any
prepavient charges and late charges due under the Note. Borrower shall also pav funds for Escrow Itcms

pursuant (0 Scction 3. Pavments duc under the Note and this Sceurity Insgumegt shall be made in U_S.
644086019 f\:}%
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currency. However. if any check or other instrument received by Lender as payment under the Note or this
Seeunty Instrument is returned (o Lender unpaid. Lender mav require that any or all subsequent payments
duc under the Note and this Security Instrument be made in onc or more of the following forms. as
sclected by Lender: (a) cash: {b) moncy order: (c) certified check. bank check. treasurer's check or
cashier's check. provided any such check is drawn upon an institution whose deposits are tnsured by a
federal agency. instrumentality. or enlity: or (d) Electronic Funds Transfer

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 135,
Lender may return any payment or partial pavment if the pavment or partial payments are insufficient o
bring the Loan current. Lender may accept any. pavment or partial pavment insufficient to bring the Loan
current. without waiver of anv rights hereunder or prejudice to its rights to refuse such pavment or partial
pavinents in the future. but Lender is not obligated 1o apply such pavments at the time such pavments are
accepted. 1f°gach Periodic Pavment is applicd -as of its scheduled due datc. then Lender need nof pay
interest on wiapplicd funds. Lender may hold such unapplied funds until Borrower makes pavment to bring
the Loan curresii. I Borrower docs nol do so within a reasonablc period of tume. Lender shall cither apply
such funds or retuin tiem o Borrower. [f not applicd earlier. such funds will be applied (o the outstanding
principal balance unger e Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in thi-future against Lender shall relieve Borrower from making payments due under
the Note and this Security Indtruiment or performung the covenants and agreements sceured by thus Sceurity
Instrument.

2. Application of Pavmenty or Proceeds. Except as otherwise described in this Section 2. all
payments accepted and applied by Lender shall be applicd in the following order of priority: (a) interest
duc under the Note: (b) principal duc under the Note: (¢) amounts duc under Section 3. Such pavments
shall be applied to cach Periodic Pavment 1 ihe order in which it became duc. Anv remaining amounts
shall be applied first to late charges. sccond 1o ary other amounts duc under this Security Instrument. and
then to reduce the principal balance of the Notc,

if Lender receives a pavment from Borrower o4 delmquent Periodic Pavment which includes a
sufficient amount to pav any late charge due. the pavmeitmiy be applied to (he delinquent pavment and
the late charge. If more than onc Periodic Pavment is outsianding. Lender may apply any payment received
from Borrowcer to (he repavment of the Periodic Payments if:~aid 10.the extent that. cach pavment can be
paid in full To the extent that any cxcess cxists after the pavment 15 applied to the full pavment of anc or
morc Periodic Pavments. such excess may be apphied to any late charges Zue. Voluntary prepay ments shall
be applicd first to anv prepayment charges and then as described in the Note

Any application of pavinents. insurance proceeds. or Miscellaneous Procaeds 1o principal duc under
the Note shail not extend or postpone the due date. or change the amount. of the Periodic Payvments.

3. Funds for Escrow Items, Borrower sfiall pay to Lender on the day Periodic Favments are due
under the Note. until the Note is paid in full. a sum (the "Funds") to provide for pay twedtét amounts due
for: (a} taxes and assessments and other items which can attain priority over this Sccurity Ansirument as a
lien or encumbrance on the Property: (b} leaschold pavments or ground rents on the Propert. 1f any: (c)
premiums for any and all insurance required by Lender under Section 5. and (d) Mortgage Tnsurance
premuwms. 1f any. or any suns pavable by Borrower to Lender in licu of the pavment of Mortgage
Insurance premiums in accordance with (he provisions of Scction 10. These items arc called "Escrow
ltems.™ At origination or at any time during the term of the Loan. Lender may require that Community
Associalion Dues. Fees. and Assessments. if any. be escrowed by Borrower. and such dues. fecs and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Fscrow ems unless Lender waives
Borrower's obligation to pav the Funds for any or all Escrow Ttems. Lender may waive Borrower's
obligation to pav to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
i writing. In the event of such waiver. Borrower shall pay dircetly. when and where payable. the amounts
644086019 §
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due for any Escrow [tems for which payment of Funds has becn waived by Lender and. if Lender TequIres.
shall furmish to Lender receipts evidencing such pavment within such time period as Lender may require.
Borrower's obligation to make such payvments and to provide receipts shall for all purposcs be deemed o
be a covenant and agreemen contained in this Seeurity Instrument. as the phrase "covenant and agrecment”
1s used in Scotion 9. If Borrower is obligated to pay Escrow Items directly. pursuant to a waiver. and
Borrower fails to pay the amount due for an Escrow Itemn. Lender may exercise 1ts rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 13 and. upon such revocation. Borrower shall pay to Lender all Funds. and in
such amounts. that arc then required under this Section 3.

Lender may. at any time. collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Furiaz 2t the time specified under RESPA. and (b) not to excced the maximum amount a lender can
require uncer. RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable ctizasies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shat’~he held in an institution whose deposits are insured by a federal agency.
tnstrumentality. or entity fincluding Lender. tf Lender is an institution whose deposits are so insured) or m
any Federal Home Loairsank _Lender shall appiy the Funds to pay the Escrow Items no later than the time
spectlicd under RESPA. Leride: stiall not charge Borrower for holding and applving the Funds. anmually
analyzing the escrow account. or verifying the Escrow Ttems. unless Lender pavs Borrower interest on the
Funds and Applicable Law permits Lenderto make such a charge Unless an agreement is made m writing
or Applicable Law requires intercest to ‘ne/paid on the Funds. Lender shall not be required (o pav Borrower
any interest or carnings on the Funds. Borrower and Lender can agree in wrnting. howcever. that interest
shall be paid on the Funds. Lender shall giv: to Borrower. without charge. an annual accounting of the
Funds as required by RESPA.

[f there 1s a surpius of Funds held in escrow as defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESFA AIf there is a shortage of Funds held in escrow.
as defined under RESPA. Lender shall notifv Borrower as renuired by RESPA. and Borrower shall pay (o
Lender the amount necessary (o make up the shortage in accecdunce with RESPA. but in no more than 12
monthly pavments. If there is a defciency of Funds held in cscrow. as-defined under RESPA. Lender shall
notify Borrower as required by RESPA. and Borrower shall pay to.Lender the amount necessary 1o make
up the deficiency in accordance with RESPA. but in no more than 12 monthly payments.

Upon payment in full of all sums secured by (his Security Instrument:” Lznder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pav all taxes. asscssments. charges ' lines. and impositions
attributable to the Property which can attain priority over this Security Instrument. [ascbold pavments or
ground rents on the Property. if any. and Community Assoctation Dues. Fees. and Assessmignis if anv. To
the extent that thesc items are Escrow Items. Borrower shall pay them m the manner provided 1 Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrumaat unless
Borrower: (a) agrecs in writing to the paymen{ of the obligation secured by the lien in a mannet acceptable
to Lender, but only so long as Borrower is performung such agreement: (b) contests (he lien in good faith
by. or defends against enforcement of the lien in. legal proccedings which in Lender's OpINioN operale to
prevent the enforcement of the lien while those proceedings arc pending. but only unti! such procecdings
arc concluded. or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien 1o this Sceurity Instrument If Lender defermines that any part of the Property is subjeet 10 a licn
wlich can attain priority over this Security Instrument. Lender may grve Borrower 2 notice identifving the

644086019 Q
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lien. Within 10 days of the date on which that notice is given. Borrower shall satisfy the licn or take onc or
more of the actions sct forth above in this Section 4.

Lender may require Borrower to pav @ one-time charge for a real estate tax verification and/or
reperting service uscd by Lender in connection with tlus Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hercafier erected on
the Property insured against loss by [irc. hazards included within the term "extended coverage.” and any
other hazards including. but not limited to. carthquakes and floods. for which Lender requires 1NSUrance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carricr providing the msurance shall be ¢hosen by Borrower subject to Lender's
night to disapprove Borrower's choice. which right shall not be exercised unreasonably. Lender may
require/Rotrower to pay. in connection with this Loan. cither: (a) a one-time charge for flood zonc
determinatiori. certification and tracking scrvices. or (b) a one-time charge for flood zone determination
and certification services and subscquent charges each time remappings or similar changes occur which
reasonably might/affect such defermination or certification. Borrower shall also be responsible for the
pavment of any fees smposed by the Federal Emcrgency Management Agency in conncction with the
review of any flood zor< determination resulling {rom an objection by Borrower.

If Borrower fails-t maintain any of the coverages described above. Lender wmay oblain insurance
coverage. at Lender's option znd-Borrower's expensc. Lender 1s under no obligatien 1o purchase any
particular type or amount of coverage, Therefore. such coverage shall cover Lender. but might or mught
not protect Borrower. Borrower's ¢quity in the Property. or the contents of the Property. against any risk.
hazard or liability and might provide(greater or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
msurance that Borrower could have obtaincd./Any amounis disbursed by Lender under this Section 5 shall
become additional debt of Berrower sccured by 1us Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and” stiall be pavable. with such interest. upon notice from
Lender to Borrower requesting pavimment.

All isurance policies required by Lender and rencwatsiof such policies shall be subject to Lender's
right to disapprove such policics. shall inchide a standard 4ncrigage clausc. and shall name Lender as
mortgagee and/or as an addrtional loss payce. Lender shall hav'¢ the right to hold the policies and rengwal
certificates. If Lender requires. Borrower shall promptly give 1o Linder 2l receipts of paid premiums and
rcnewal notices. 11 Borrower obtains any form of insurance coverage. not otherwise required by Lender.
for damage to. or destruction of. the Property. such policy shall include > stzndard mortgage clausc and
shall name Lender as mortgagee and/or as an additional loss pavee.

In the event of loss. Borrower shall give prompt notice to the tnsurance carricr and Lender. Lender
may make prool of loss if not made promptly by Borrower. Unless Lender and Borrgwer othervise agree
1 wriling. any insurance procceds. whether or not the underlying insurance was required 33 Lender. shall
be applied to restoration or repair of the Property. if the restoration or repalr is ccononucally feasible and
Lender's sccurity is not lessened. During such repair and restoration period. Lender shall hate the right (o
hold such imsurance proceeds until Lender has had an opportunity to tspect such Propertv 1o cisure the
work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repatrs and restoration in a single pavment or in a serics
of progress pavments as the work is completed. Unless an agrecrent is made in writing or Applicable Law
requircs tnterest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower any
interest or carmings on such procecds Fees for public adjusters. or other third partics, rctained by
Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower. 17
the restaration or repair is not cconomically feasible or Lender's secunity would be dessened. the insurance
procceds shall be applicd to the sums secured by this Security [nstrument. whether or not then due. with
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the excess. if any. paid to Borrower. Such msurance proceeds shall be applied in the order provided for in
Section 2.

Il Borrower abandons the Property. Lender may file. ncgotiate and settle any available insurance
claim and rclated matters. If Borrower docs not respond within 30 days to a notice from Lender that the
nsurance carrier has offered to settle a claim. then Lender mav negotiate and scttle the claim. The 30-day
period will begin when the notice is given In cither event. or if Lender acquires the Property under
Scction 22 or otherwise. Borrower hercby assigns to Lender {a) Borrower's rights to anv insurance
proceeds in an amount not 1o exceed (he amounts unpaid under the Note or this Sccurity Instrument. and
(b} any other of Borrower's rights (other than the right to anv refund of unearncd prenmums paid by
Borrower) under all insurance policics covering the Property. insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
10 pay 2:iuouits unpaid under the Nole or this Sccurity Instrument. whether or not then due.

6. Occupancy. Borrower shall occupy. ustablish. and use the Property as Borrower's principal
residence withen £0 davs after the execution of this Security Instrument and shall continue (o occupy the
Property as Bedtaw er's principal residence for at least onc vear after the date of occupancy. unless Lender
otherwise agrees in.vwriting. which consent shall not be unreasonably withheld. or unless extenuating
circumstances ¢xist whign /ire bevond Borrower's control,

7. Preservation, Mamtenance and Protection of the Property; Inspections. Borrower shall not
destroy. damage or impair the Pioperty. allow the Property 1o deferiorate or commit wasic on the
Property. Whether or not Borrower ds.residing in the Propertv. Borrower shall maintain the Property in
order to prevent the Property [rom deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Scction $ that(rcrair or restoration is not cconomically feasible. Borrower shall
promptly repair the Property if damagdd .o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior with damage to. or the taking of. the Propertv. Borrower
shatl be responsible for repairing or restoring th¢ Preperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ond restoration in a single pavment or in a serics of
progress paviments as the work is completed. 1f the mspiance or condemnation proceeds are not sufficient
lo repair or restore the Property. Borrower is not relieved 0L Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make rcasonable entries upot-and irspections of the Property. If it has
reasonable cause. Lender may inspect the interior of the improvements op the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spacifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default < “dring the Loan application
process. Borrower or any persons or entitics acting at the dircction of Borrovwer or with Borrower's
knowledge or consent gave matertally false. mislcading. or inaccurate informatien.or statcments to Lender
(or faled to provide Lender with material nformation) m connection with Anc' Loan. Material
representations include. but are not limited to. representations concerning Borrower's orcunancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Tusttmment. I
(a) Borrower fails to perform the covenants and agrecments contained in this Security Tnstrumen._{o) there
is a lcgal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a procceding in bankrupicy. probate. for condemnation or forfeiture. for
enforcement of a lien which may autain priority over this Security Instrument or to cnforce laws or
regulations). or (¢y Borrower has abandoned the Property. then Lender may do and pay for whalever is
reasonable or appropriale to prolect Lender's interest in the Property and rights under this Security
Instrument. including protecting and/or assessing the value of the Property. and sccuring and/or repairing
the Property. Lender's actions can include. but arc not limited to: (a) paying any sums sccured by a lien
which has priority over this Securitv Instrument; (b) appearing in court: and (c) paving rcasonable

644086019 ﬁ
Initials - G

@-G“L]{DNOI.N Page 7 of 15 Form 3014 1/01
A e

e
if_}:éq‘ 20014-07




0414247149 Page: 8 of 18

UNOFFICIAL COPY

attorneys' fees to protect 1ts mnterest in the Property and/or rights under (his Security Instrument. including
its sccured position in a bankruptey proceeding. Securing the Property includes. but is not limited to.
cntering the Property to make repatrs. change locks. replace or board up doors and windows. drain water
from pipes. eliminate building or other code violations or dangerous conditions. and have utilities turned
on or off  Although Lender may take action under tlus Section 9. Lender does not have to do so and is not
under any duty or obligation to do so. It s agrced that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
securcd by this Security Instrument. These amounts shall bear interest at the Note raic tom the date of
disbursement and shall be payable. with such intcrest. upon notice from Lender ta Borrower requesting

pavment. _ 7 ‘ .
If this Sccurity Instrument 1s on a lcasehold. Borrower shall comply with all the provisions of the

lease. If Rorrower acquires fee title to the Property. the leaschoid and the fec title shall not merge unless
Lenderagrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan.
Borrower skall’pay the premiums required (o maintain the Mortgage Insurance in effect. If. for any reason.
the Mor(gage Inswcance coverage required by Lender ceases 1o be available from the mortgage insurer that
previously provid:d.spch msurance and Borrower was required to make scparately designated pay ments
toward the premiums for Mortgage Insurance. Borrower shall pav the premiums required to obtain
coverage substantially ‘ennivalent to the Morigage Insurance previously in effect. at a cost substantially
cqurvalent 1o the cost to Bewiower of the Mortgage Insurance previously in effect. from an akernate
morigage insurer sclected Ls[onder. I substantially cquivalemt Mortgage Insurance coverage 15 not
available. Borrower shall continue *o pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept. use and retain these
payments as a non-refundable loss reseive in lieu of Mortgage Insurance. Such loss resernve shall be
non-refundable. notwithstanding the fact(th7i the Loan is ultimately paid in full. and Lender shall not be
required to pay Borrower. any interest or casiiigs on such loss rescrve. Lender can no longer require toss
reserve pavments if Mortgage Insurance covcrags (in the amount and for the period that Lender requires)
provided by an insurer sclected by Lender agan brcomes available. is obtained. and Lender TequUIres
scparately designated payments toward the premiumé: for Mortgage Insurance. I Lender required Mortgage
Insurance as a condition of making the Loan and Bofrower was required to make separately designated
pavments toward the premiums for Mortgage Insurance” Rorrower shall pav the premiums required to
maintain Mortgage Insurance in effect. or to provide 4 snoa-refundable loss reserve. until Lender's
requirement for Mortgage Insurance ends in accordance with-aud writien agreement between Borrower and
Lender providing for such termination or until termination is required by, Applicable Law Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or anv entity that purchases the Note) for certain losses if
may incur 1 Borrower does not repay the Loan as agreed. Borrower 1s <iat 2 party to the Mortgage
Insurance

Mortgage nsurers cvaluate their total risk on all such insurance in force fiom time to time. and may
cnter into agreements with other parties that sharc or modify their risk. or reduce losses. These agreements
arc on terms and conditions (hat are satisfactory (o the morigage insurcr and the other pary Lor parties) 10
these agreements. Thesc agreements may require the mortgage insurer to make pavIienis xsing any souice
of funds that the morigage insurcr may have available (which mav include funds obtained fron: Mortgage
Insurance premiums).

As a result of these agreeinents, Lender. amy purchaser of the Note. another insurer. any reinsurer.
any other entity. or any affiliate of anv of the forcgoing. may receive {dircctly or indrrectly) amounts that
derive from (or might be characterized as) a portion of Borrower's pavinents for Mortgage Insurance. in
exchange for sharing or modifying the mortgage insurer's risk. or reducing losses. I such agreement
provedes that an affiliaic of Lender takes a sharc of the msurer's risk in exchange for a share of the
premiums paid 1o the insurer. the arrangement s often tcrmed “captive reinsurance.® Further:

(a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically. and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds: Forfeiture. All Miscellancons Procceds are herchby
assigned 10 and shatl be paid to Lender.

Il the Property is damaged. such Miscellancous Proceeds shall be applicd to restoration or repair of
the Property. if the restoration or repair 1s economically feasible and Lender's security is not lesscned
During such repair and restoration period. Lender shall have the right to hold such Miscellaneous Procecds
until Lender has had an opportunity 1o inspect such Property (0 ensure the work has been completed 1o
Lender' ssausfaction. provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs”and restoration in a single disbursement or in a serics of progress pavments as the work is
completed“Urless an agreement 1s made in writing or Applicable Law requires intcrest to be paid on such
Miscellancous Praceeds. Lender shall not be required to pay Borrower any intercst or carmings on such
Miscellaneous#’rocecds. If the restoration or repair is not cconomically feasible or Lender's sccurity would
be lessened. the Nusccllancous Proceeds shall be applied to the sums secured by this Sceurity Instrument.
whether or not then due with the excess. if any. paid 10 Borrower. Such Miscellaneous Proceeds shall be
applicd in the order provided for n Section 2.

In the event of a total-taking. desiruction. or loss in value of the Propertv. the Miscellancous
Proceeds shall be applied (o' the 4ums sccured by this Security Instrument. whether or not then due. with
the excess. 1f any. paid o Borrower

In the cvent of a partial takiny. destruction. or loss in value of the Property in which the fair market
value of the Property immediately beior: the partial taking. destruction. or loss in value is cqual to or
greater than the amount of (he sums segared by this Security Instrument immediately before the partial
taking. destruction. or loss in value. unlése Borrower and Lender otherwise agree in writing. the sums
sccured by (his Security Instrument shall Le raduced by the amount of the Miscellaneous Proceeds
multiptied by the following fraction’ (a) the total amount of the sums secured imnediately before the
partial taking. destruction. or loss m value divide¢ by (b) the fair market value of (he Property
immediately before the partial waking. destruction. or loss iz valuie. Anv balance shall be paid to Borrower.,

In the cvent of a partial taking, destruction. or loss 1% value of the Property in which the [air market
value of the Property immediately before the partial taking. acstruction. or loss in valtue is less than the
amount ol the sums sccured immediately before the partial tztung. destruction. or loss in value. unless
Borrower and Lender otherwise agree in writing. the Miscellancous Proceeds shall be applied 1o the sums
secured by this Sccurity Instrument whether or not the sums are therdue:

I the Property is abandoned by Borrower. or if. after notice Uy’ Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award” 1o settle a claim for damages.
Borrower fails to respond to Lender within 30 davs after the date the notice is given. Lender is authorized
to collect and apply the Miscellancous Proceeds cither 1o restoration or repair of the Property or to the
sums secured by this Security Instrument. whether or not then duc. "Opposing Party" incans the third party
that owes Borrower Miscellancous Proceeds or (he party agamnst whom Borrower has a/right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procceding. whether civil or ¢criminal. 15"bGpun that. in
Lender's judgment. could result in forfciture of the Property or other matertal impairment-eoi bender's
interest 1n the Property or rights under this Securtty Instrument. Borrower can curc such a defalt and. if
acccleration has occurred. reinstate as provided in Section 19, by causing the action or proceeding (o be
dismussed with a ruling that. in Lender's Judgment. precludes forfeiture of the Property or other material
impairment of Lender's imterest in the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
arc hereby assigned and shall be paid (o Lender.

All Miscellaneous Procceds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for tn Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payvmeni or modificatton of amortization of the sums sccured by this Sccurity Instrument granted by Lender
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to Borrower or any Successor in Intcrest of Borrower shall not operate to release the liability of Borrower
or any Successors i Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor m Interest of Borrower or 1o refuse to extend tme for payment or otherwise modify
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the original
Borrower or any Successors in Intercest of Borrower. Any forbearance by Lender i exercising any right or
remedy including. without himitation. Lender's acceptance of pavments from third persons. cntitics or
Successors in Interest of Borrower or in amounts less than the amount then due. shall not be a waiver of or
preclude the exereise of anv right or remedy

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However. any Borrower who
co-signs tlus Security Instrument but does not cxeente the Note (a “co-signer”) (a) is co-signing (his
Security Instrument only to mortgage. grant and comey the co-signer's interest in the Property under the
terms of #ius, Security Instrument: (b} 1s not personally obligated to pay the sums secured by this Security
Instrument: 2nd (c) agrees that Lender and any other Borrower can agree to extend. modify. forbear or
make any accuinmodations with regard to the terms of this Sccurity Instrument or the Note without the
CO-SIENCI’ S CORGETE:

Subject 10 e provisions of Section 8. any Successor in Intercst of Borrower who assumes
Borrower's obligatrens aader this Security Instrument in writing. and is approved by Lender. shall obtain
all of Borrower's rights-ard benefits under this Security Instruinent. Borrower shall not be relcased from
Borrower's obligations arZ-niability under this Security Instrument unless Lender agrees to such relcase in
writing. The covenams and @agiecments of this Sccurity Instrument shall bind (except as provided in
section 20) and benefit the snccessors and assigns of Lender,

14. Loan Charges. Lender niay charge Borrower fees for services performed in connection with
Borrower's default. for the purposeef protecting Lender's interest in the Property and rights under this
Sccurnty Instrument. including. but not licpiied to. attornevs' fees. property inspection and valuation fees.
In regard to any other fees. the absence of express authority in this Security Instrument to charge a specific
fec 1o Borrower shall not be construed as a pranibition on the charging of such fee. Lender mav not charge
fees that arc expressly prohibiled by this Security “nstrament or by Applicable Law.

If the Loan is subject 1o a law which sets maximin loan charges. and (hat law is finally intcrpreted so
that the interest or other loan charges collected or to b¢ Collected in connection with the Loan exceed the
permuitied limits. then: (a) any such loan charge shall besreduced by the amount necessary 1o reduce the
charge to the permitted linut: and (b} any sums already coltecie4 from Borrower which exceeded permitted
linuts will be refunded to Borrower, Lender may choose o make this refund by reducmg the principal
owed under the Note or by making a direct payment to Borrowor If a refund reduces principal. the
reduction will be treated as a partial prepavment without any prepavinent charge (whether or mot a
prepayment charge 1s provided for under the Note). Borrower's accepiasice of any such refund made by
direct payment (o Borrower will constitute a waiver of any right of actiot-Betiower might have arising oul
of such overcharge.

15. Notices. All notices given by Borrower er Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in conncction with this Security Instrumen:-shall be deemed 1o
have been given to Borrower when mailed by [irst class mail or when actually del'vered to Borrower's
notice address if sent by other means, Notice o any one Borrower shall constitute notice o ail Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shail be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower siol] promptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Eairower's
change of address. then Borrower shall only report a change of address through that spectficd procedure.
There may be only onc designated notice address under this Sccurity Instrument at any onc time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice (o Barrower. Amv nolice 1n
connectton with tlis Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

544086019 %3
Initials: ¢

%-G(IL) {00101 01 Page 10 of 15 Form 3014 1/01

[.ME 20014-10




0414247149 Page: 11 of 18

UNOFFICIAL COPY

16. Governing Law; Severability: Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or il
might be silent. but such silence shall not be construed as a prohibition against agreement by contract. In
the evend that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withont the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding ncuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa: and (c) the word "may" gives sole discretion without anv obligation to
take any action. '

17. Barrower's Copy. Borrower shall be given one copy of the Note and of this Sccurtty Instrument.

18. Transfer of the Property or a Bencficial Interest in Borrower. As uscd in this Section 18
"Interest in“tha-Property” means any legal or bencficial intcrest in the Property. including, but not limited
to. those benelbcial interests transferred in a bond for deed. contract for deed. installment sales contract or
escrow agrecirantsthe intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pary of the Property or any Interest in the Property is sold or transferred (or i Borrower
is not a natural person pud a beneficial interest in Borrower is sold or transferred) without Lender s priot
written consent. Lender /sy require immcdiate payment in full of all sums sccured by this Sccurity
Instrument. However. (s option_shall not be cxercised by Lender if such exercise is prolubited by
Applicable Law.

If Lender exerciscs this optios.” Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days Trom the date the notice is given in accordance with Section 13
within which Borrower must pay all sums sccured by this Security Instrument. If Borrower fails to pay
thesc sums prior to the expiration of this peried. Lender may invoke any remedics permitted by this
Sccurity Instrument without further notice or‘amand on Borrower.

19. Borrower's Right to Reinstate Afte;” Avceleration. If Borrower meets certain conditions,
Borrower shall have the right (o have cnforcemeit ofthis Security Instrument discontinued at any time
prior to the carliest of" (a) five davs belore sale of the Property pursuant to Section 22 of this Sccurity
Instrument: (b) such other period as Applicable Law migh( specifv for the termination of Borrower's right
lo reinstate: or (¢) entry of a judgment cnforcing this Scounty Instrument. Those conditions are that
Borrower: (a) pavs Lender all sums which then would be du¢ uidar this Security Instrument and the Note
as if no acceleration had occurred: (b} cures any default of any other-covenants or agreements; (c) pavs all
expenses incuired in enforcing this Security Instrument. including. but norlimited to. reasonable attorneys'
fees. property mspection and valuation fees. and other fees incurred fort'e nurpose of protecting Lender's
interest 1n the Property and rights under this Sccurity Instrument; and (d-ta%s such action as Lender may
rcasonably requirc to assure that Lender's interest in the Property and rights under this Security
Instrument. and Borrower's obligation to pay the sums sccured by this Sceurity risirument. shall continuc
unchanged unless as otherwise provided under Applicable Law. Lender may require-that Borrower pay
such reinstatement sums and expenses in onc or more of the following forms, as s¢'ccted by Lender: (a)
cash: (b} money order: {(c) certified check. bank check. treasurer's check or cashier's chesk provided any
such check 1s drawn upon an mstitution whose deposits are insured by a federal agency. inst-wmentality or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Security Instrement and
obligations sccured hereby shall remain fully effective as if no acceleration had occurred. Hot oy er. this
right 1o reinstate shall not apply in the casc of acceleration under Section 18,

20. Sale of Note; Change of Loan Scrvicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times withoul prior notice 1o
Borrower. A sale might result in a change in the entity {known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note. this Security Instrument. and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is 2 change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the
new Loan Scrvicer. the address (o which pavments should be made and any other information RESPA
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requires in connection with a notice of transfer of scrvicing. If the Note ts sold and thercafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Nolc purchaser unless otherwise provided by the Notc purchascr.

Neither Borrower nor Lender may comunence. join. or be joined to anv judicial action (as cither an
indrvidual litigant or the member of a class) that arises from the other party's aclions pursuant (o this
Security [nstrument or that alleges that the other party has breached anv provision of. or any duty owed by
reason of  this Sccunity Instrument. unul such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Scction 15) of such alleged breach and afforded the
other party hercto a reasonable period after the giving of such nolice to take corrcctive action IT
Applicatie \Law provides a time period which must clapsc before cerlain action can be taken. that time
period will‘oe deemed o be reasonable for purposes of this paragraph. The notice of acccleration and
opportumity (to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower purstani ta Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions ¢£ipis Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” arc those
substances defined as toxic or-hazardous substances. pollutants. or wastes by Envirommental Law and the
following substances: gasoliaz. Acrosene. other Mammable or toxic petroleum products. toxic pesticides
and herbicides. volatle solvents. watctials containing asbestos or formaldehvde. and radioactive materials:
(b) "Environumental Law" means federaiiaws and laws of the Jurisdiction where the Property is located that
rclate to health. safety or environmentdl piptection: (c) "Environmental Cleanup” includes any response
action. remedial action. er removal action. ar-defined in Environmental Law: and (d) an "Environmental
Condition” means a condition that can cause. contribute to. or otherwise trigger an Emvirommental
Clcanup.

Borrower shall not cause or permit the presence. zise. disposal. storage. or relcase of any Hazardous
Substances. or threaten to relcase anv Hazardous Substanc<s_an or in the Property. Borrower shall not do.
nor allow anyone clsc to do. anvthing affecting the Propertv((2) that is in violation of any Environmental
Law. (b) which creates an Environmental Condition. or (¢) which. Zag.to the presence. use. ot release of a
Hazardous Substance. crealcs a condition that adversely affects thevalue of the Property. The preceding
two sentences shall not apply to the presence. use. or storage on the Property of small quantiics of
Hazardous Substances thal arc generallv recognized to be appropriate to’ nrirmal residential uscs and 1o
maintenance of the Property (including. but not limited to. hazardous substances itconsumer products).

Borrower shall promptly give Lender written notice of (a) anv investigation. clziw. demand. lawsuit
or other action by anv governmental or regulalory agency or private party involving.the' Praperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowicdge. (b) any
Emarenmental Condiron. including but not limited to. any spilling. leaking. discharge. relcese or threat of
release of any Hazardous Substance. and (¢) any condition caused by the presence. use or 1cltase of a
Harzardous Substance which adverselv affects the value of the Property. If Borrower learns. or is notified
by any governmental or regulatory authority. or any private party. that any removal or other remediation
of any Havardous Substance affecting the Properly is necessary. Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create anv obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial procceding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcClocure. If the default is not cured on or before the date specified in the notice, Lender at its
option may” require immediate payment in full of all sums secured by this Security Instrument
without furtaer demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled t4 2allect all expenses incurred in pursuing the remedies provided in this Scction 22,
including, but notlimiied to, reasonable attorneys' fees and costs of title evidence.

23, Release. Uponrpayment of all sums sccured by (his Sccurity Instrument. Lender shall release this
Security Instrument. Borrowtr shail pay any recordation costs. Lender mav charge Borrower a fee for
releasing (his Sccurity Instrument. brtanly if the fee is paid to a third party for services rendered and the
charging of the fec is permitied under Appiicable Law.

24, Waiver of Homestead. In accordarce with Illinois law. the Borrower hereby relcases and waives
all rights under and by virtue of the Illinois Lo nestead excmption laws.

25. Placement of Collateral Protection Insuivzace. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerient with Lender. Lender may purchase insurance
at Borrower's expense to protect Lender's interests tn Borrswer's collateral This insurance may. but need
nol. protect Borrower's interests. The coverage that Lend<r ‘purchascs mav not pay anv claim that
Borrower makes or any clann that is made against Borrower-ii conraction with the collateral. Borrawer
may later cancel anv insurance purchased by Lender. but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrowet's and Lendei’ « agreement. If Lender purchases
insurance for the collateral. Borrower will be responsible for the costs of*thi insurance. including interest
and anyv other charges Lender mav impose in connection with the placemedr of‘the insurance. uniil (he
clfective date of the cancellation or expiration of the insurance. The costs of the instrance may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may bc sao17 than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Sceurity Instrument and i any Rider executed by Borrower and recorded with it.

Wilnesses:
wa XW L’ (Scal)

SCOtt g. Sarg?s -Borrower

(Seal)

-Borrowser

. {Scal) (Seal)
- Borrower ~Horrower
_ (Seal) £ (Scal}
-Borrower -Borrower
(Seal) o {Seal)
-Borrover ~Borrower
544086019
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STATE OF ILLINOIS, C00K County ss:
. - MA——;WCL./\ . a Notarv Publi¢ in and for said county and

state do hereby ccrti'fy[hat% 0. Sargis WM_/\

personally known 1o me to be the same person(s) whose name(s) subscribed to the foregoing instrument.
appeared before me this day in person. and acknowledged that he/she/they signed and delivered the said
instrument as lus/her/their free and voluntary act. for the uses and purposes therein set forth.

Gizeniunder myv hand and official scal. this 6th day of May, 2004

My Comumissini Fxpiresj%y/
7

Notary Public
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 6th dav of May, 2004 .
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage. Deced of Trust. or
Security Deed {the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to WOODFIELD PLANNING CORPORATION

(the
"Lender™) of the sieme date and covering the Property described in the Security Instrument and located at:
1 Pevizissance Place #1020, Patatine, ILLINOIS 60067

|Property Address]
The Property includes a urit n~together with an undivided intcrest in the common elements of. a
condomintum project known as;
ONE RENALSSANCE PLACE CONDOMINIUM
IName of Condominium Project|

(the "Condomimium Project”). If the ow(iers 2ssociation or other entity which acts for the Condominium
Project (the "Owners Association") -holds <uific 1o property for the benefit or use of its members or
sharcholders. the Property also includes Borrower's interest in the Owners Association and (he uscs.
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition 1o tie/covenants and agreements made in the Security
Instrument. Borrower and Lender further covenant and agrec 25 Follows:

A. Condominium Obligations. Borrower shall perforni-all of Borrower's obligations under the
Condominium Preject's Constituent Documents. The "Constituent (Docaments” are the: (i) Declaration or
any other document which creates the Condominium Project. (i) byv-laws: (1) code of regulations: and
(i) other equivalent documents. Borrower shall promptlv pav. when dac all dues and asscssments
imposecd pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains. wWith a generally accepted
insurance carrier. a "master” or "blanket" policy on the Condominium Project whicivis satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible Jevels). for the
periods. and against loss by fire. hazards included within the term "extended coverage.! and any other
hazards. includimg. but not limited to. carthquakes and floods. from which Lender requires insurance.
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then: (1 Lender waives (he provision in Scetion 3 for the Pertodic Paviment 1o Lender of the vearly
premnnm installments for property insurance on the Property: and (i) Borrower's obligation under Scction
3 10 maintain property insurance coverage on the Property is deemed satisfied 1o the extemd that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Berover shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the cuveitoof a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Picerty, whether to the unit or to common clements. any proceeds pavable to Borrower are
hereby assigned and-spall be paid to Lender for application to the sums secured by the Sccurity Instrument.
whether or not then duc! with the excess. if any. paid to Borrower.

C. Public Liabilivy Insurance. Borrower shall take such actions as mav be reasonable 1o msurc that
the Owners Associalion maimtzinsta public liability insurance policy acceptable tn form. ameunt. and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages. dircct or consequential.
pavable to Borrower in conncction vtk anv condemnation or other taking of all or anv part of the
Property, whether of the unit or of the comnd clements, or for anv convevange in lieu of condemnation.
arc hercby assigned and shall be paid to Lender. Such procecds shall be applied by Lender to the sums
sccured by the Securily Instrumend as provided in/Secion 11

E, Lender's Prior Consent. Borrower shali not) cxeept after notice to Lender and with Lender's
prior writien consent. cither partition or subdivide tne Property or consent to: (i) the abandonment or
termination of the Condominium Project. except for abardonment or termination required by law i the
case of substantial destruction by fire or other casualty ot Zn Ahe case of a taking by condemnation or
cminent domain: (ii) any amendment 1o any provision of the ‘Cunstitrant Documents if the provision ts for
the express benefit of Lender: (1) ternunation of professional ‘anagement and assumption of
sell-management of the Owners Association: or (iv} any action which/vwuld have the cffect of rendering
the public hability insurance coverage maintained by the Owners Associaiion uracceptable to Lender.

F. Remedies. If Borrower does nat pav condominiwin dues and asscssirents when due. then Lender
mav pay them. Any amounts disbursed by Lender under this paragraph F shall,bzcome additional debt of
Borrower sccured by the Sccurity Instrument. Unless Borrower and Lender agree 1o other terms of
pavmment, these amounts shall bear icrest from the date of disbursement at the Nate/rse and shall be
pavable. with interest. upon notice from Lender to Borrower requesting pav iment.
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BY SIGNING BELOW. Borrower accepls and agrees to the terms and provisions contained in his
Condonunium Rider.

(Seal) (Scaly

SC(O'f’L/—O 2 Sargis -Borrower -Rarrower

(Scal) —{Scal)
-Borrower -Borrower
(/seal) (Seah)
-Borrowr -Borrower
. (Secal) (Seal)
-Borrower -Borrower
£44086019
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