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DEFINITIONS

Words used in multiple sections of this docuinznt are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain raies regarding the usage of words used in this
document are also provided in Section 16,

(A) "Security Instrument” means this document, which it dated April 29, 2004 ,
together with all Riders 10 this document.
(B) "Borrower” is _JgM _TNVESTMENTS, LLC RST ARPAERICAN TTLE

Borrowaer is the mortgagor under this Security Instrument.

{C) "Lender" is Washington Mutual Bank, FA, & federal assoziation .
Lender i8 @ Bank organized and exising under the laws
of United states of America , lender's address s

400 East Main Street stackton, CA 85290
Lender i5 the mortgagee under this Security Instrument.
{D) “Note" means the promissory note signed by Borrower and dated april 29, 2004
The Note states that Borrower owes Lender mMinery-One Thousand & 00/100

Dollars (U.S. § 91,000.00 ) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than May 1, 2034 .
{E)} "Property" means the property that is described below under the heading "Transter of Rights
in tha Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges -and Jate
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G} "Riders” means all Riders 10 this Security Instrument that ara exetuted by Borrower, The
following Riders are te be executed by Borrower [check box as applicahle):

Adjustable Fate Rider [ Candominium Rider 1-4 Family Rider
Graduated Payment Rider ] Planned Unit Development Hider ] Biweekly Payment Rider
[”] Ballnon Rider ] Rate Improvement Rider [] setond Home Rider

| Other{s) [spacify)

{H) "Appiicable Law™ means all controlling applicable federal, state and Jocel statutes, regulations,
ordinances und administrative rules and orders {that have the effect of law) as well as all
applicable fial, non-appealable judicial opinions.

{1} "Community_Arsociation Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges init are imposed on Borrawer or thé Property by a condominium association,
OMAOWNErs A8S0CIZUON or similar organization.

{J) "Electronic Funds Tcapstt" means any transfer of funds, other than a transaction originated
by check, draft, or similar paner instrument, which is initiated through an electronic terminal,
telephonic instrument, computer, o magnetic tape g0 as 10 order, instruct, or authorize a financial
institution to debit or ¢redit an(aczount. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine fansactions, ransfers initiated by telephone, wire transfers,
and automated ¢learinghouse transfe's.

(K) "Escrow Items”™ means those items that are dascribed in Section 3.

{L} “Miscellanaous Proceads” means any compensation, settlement, award of damapes, or
proceeds, whether by way of jutigment, sewrinant of otherwise, paid by any third party (other
than insurance proceeds paid under the coveragos described in Section B) for: (i) damage to, or
destruction of, the Property; (i condemnation or einar taking of all or any part of the Property;
iy conveyanee in lieu of condemnation; or (iv) misiepresentations of, or omlssions as to, the
value and/or candition of the Property.

(M} "Mortgage insutance” means ingurance protecting Laodsr against the nonpayment of, or
default on, the Loan.

(N} "Periodic Payment” means the regularly scheduled amount aao for (i) principal and interest
under the Note, plus (i) any amounts under Saction 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U85S Section 2601 et seq.)
and its implerenting regulation, Regulation X (24 C.E.R. Part 3600), &8 fey might be amended
from time to time, or any additional or successor legislation or regulation’ that ‘govarns the same
subject matter. Ag ysed in this Security Instrument, "RESPA" refers to @) lequirements and
restrictions that are imposed in regard to a “federally related morigage loan" even i the Loan does
not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower™ mesans any party that has taken title to the Property,
whether or not that party has assumed Borrowar's abligstions under tha Nota and/or this Security

[nstrument.
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (i) the perfermance o Borrower's covenants and
agreemants under this Security Instrument and the Note; and (i) the performance c.::f all
agreements of Borrower to pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose, Barrower does hereby mortgage, grant and convey 10 Lender and Lender’s
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successors and assigns, with power of sale, the following described property located in

Cook ___ County, lllinois:
SEE ATTACHED

which currenity tas the address of_7016 5 JUSTINE :
[Streetl

CHICBGO. , Nlinois §36 {"Property Address”™)!
[City] 1Zip Codel

TOGETHER WITH @Il tha improvements now of hereafter erected on the property. and all
gasements, appurtenances, gad fixtures now or hereafter a pan of the property. All replacements
and additions shall also be cove'er by this Security Instrument. All of the foregoing is referred 10
in this Security Instrument as the "Pruparty.”

BORROWER COVENANTS that Birrower is fawfully seised of the estate hereby conveyed
and has the tight to grant and convey the Fraperty and that the Propeny is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject to any erau nbrances of record.

THIS SECURITY INSTRUMENT combingé dniform covenanmig for national use and
non-uniform covenants with limited variations by juriedict.on 10 constitute a uniform security
instrument covering real property.

UNIEORM COVENANTS. Borrower and Lender covenant ana sgree a8 follows:

1. Payment of Principal. Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt rvidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower.unall algo pay funds for
Escrow ltems pursuant 1o section 3. Payments due under the Note and wnis Security Instrument
shall be made in U.3. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpeid, Lender may
requiré that any of all subsequent payments due under the Note and this Security Instrument be
made in one of more of the following forms, s selected by Lender: {a) cash; th) money order; (c)
certified check, bank check, treasurer’s check or gashier's check, provided any such check is
drawn upen an institution whose deposits are insured by a federal agency, ingtrumentality, or
entity; of (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location 88 may he designated by Lender in accordance with the notice
provigions in Section 15. Lender may return any payment o1 partial payment if the payment or
partial payfments are insufficient to bring the Loan current. Lender may accept any payment or
partial payrent insufficient 1o bring the Loan current, without walver of any rights hereuncller or
prejudice to its rights 1o refuse such payment or partial payments in the future, but Lender is not
pbligated 10 apply such payments at the time such payments areé accepted, i each Periodic

L T
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Payment is applisd 28 of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may held such unapplied funds until Borrower makes payment 10 pbring tha Loan
current. |f Borrower does nat do so within a reasonable period of timae, Lender shall either apply
such funds or return them to Borrower. If not applied earfier, such funds will be applied to the
outstanding principal baiance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now af in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument of performing the covenants
and ag’eements secured by this Security Instrumant.

2 -Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all paymerts accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due ander the Note; (b) principal due under the Note; (¢} amounts due under Section 3.
Such payments, shall be applied to each Periodic Payment in the order it which it hecame due.
Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security lrstument, and then to reduce the principal balance of the Note.

it Lender receivss)a payment from Borrower for & delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinguent payment and the late tharge. If more than one pPeriodic Payment is outstanding, Lender
may apply any payment raceived-fiam Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment <an he paid in full. To the extent that any excess exists after the
payment is applied to the full payme.t-of one or more Periodic Payments, such excess may be
applied to any late charges due, Voluntay nrepayments shall be applied first to any prepayment
charges and then as described in the Noto. ; '

Any application of payments, insurénce proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or postprna the due date, o change the amount, of the
Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pa/1d Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum-(th# "Funds”) to provide for payment of
amaunts due for: {a} taxes and assessments and other {ams which can attain priority over this
$ecurity Instrument as a lien of encumbrance of the Property; ib) leasehold payments or ground
rents on the Propesty, if any; (c) premiums for any and gll ingance required by Lender under
Section 5; and (d) Morigage Insurance premiums, if any, or any $ums payable by Borrower 10
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10, These items are called "Escrow ltems.” At origination or it any time during the
term of the Loan, Lender may require that Cemmunity Association Dues, Feex, and Assessments,
if any, he escrowed by Borrower, and such dues, fees and assessments shal ko an Escrow item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid wrder this Section.
Borrower shall pay Lender the Funds for Escrow items unless Lender waives Borrawer’s obligation
to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to
Lander Funds for any of all Escrow ltems at any time. Any such waiver may only be in writing. In
the event of such waiver, Borrower shall pay direcily, when and where payable, tha amounts due
for any Escrow Jtams for which payment of Funds has heen walved by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period a8
Lender may require. Borrowet's obligation to make such payments and 0 pravide receipts shall
for all purposes be deamed to be & covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” i8 used in Section 9. If Borrower is obligated 1o pay
Eacrow items directly, pursuant to a walver, and Borrowar fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower
ghall then be abligated under Saction 3 10 repay 0 Lender any such amount. Lerkier may revoke
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the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revacation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, &t any time, collect and hold Funds In an amount (a) sufficient 10 permit Lenider
to apply the Funds at the time specified under RESPA, and (b) not to gxceed the maximum
arnount a lender can require under RESPA. Lender shall estimate the smount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow [tems of
otherv/isein accordance with Applicable Law.

The funds shall be held in an institution whose deposits are insured by a federal agency,
instrumeniity, or entity (including Lender, if Lender is an institution whose deposits are s0
ingured) of i any. Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow items
no later than the dme specified under RESPA. Lender shall not charge Barrower for holding and
applying the Funas annually analyzing the escrow account, or verifying the Escrow [tems, unless
Lender pays Borrowdi interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an agree nent-ig made in writing or Applicable Law requires interest to be paid on
the Funds, Lender chall not be.required 1o pay Borrower any interest of garnings on the Funds.
Borrower and Lender can agree in writing, however, that intefest shall be paid on the Funds.
Lender shall give 10 Borrower, vitbout charge, an annual sccounting of the Funds as required by
RESPA.

If there is a surptug of Funus neld In escrow, @s defined under RESPA, Lender shall
account to Borrower for the excess funts W accordance with RESPA. i there is a shortage of
Funds held in escrow, &s defined under-RESPA, Lender shall notify Borrower a3 required by
RESPA, and Barrower shall pay to Lender v amount necessary to make up the shortage in
aceordance with RESPA, but in no more than twelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA; Vender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amosit necessary 1o mske up the deficiency in
sccordance with RESPA, but in no more than twelve mar thly payments.

Upon payment in full of all sums secured by ibis Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower ghall pay all taxes, aesassments, charges, fines, and
impositions attributable to the Property which can attain prigrity guer this Security Instrument,
|easehold payments of ground rents on the Property. if any, and Community Association Dues,
Fees, and Assessments, it any. To the extent that these items are Escrow itemg, Borrower shall
pay them in the manner provided in Section 3.

gorrower shall promptly discharge any lien which has priority OVer this Security Instrument
unless borrower: {8) agrees in writing 1o the payment of the obligation secursfi LY the fien in a
mannar acceptable to Lender, but only so long &3 Borrower is perfarming suen agreernent; (b)
contests the lien in good faith by, or defends against enforcement of the fien in, legal proceedings
which in Lender’s gpinion cperate 10 prevent the enforcement of the lien while those proceedings
are pending, hut only until such proceedings are concluded; ar {c) secures from_the holder of the
fien an agreement satisfactory to Lender subordinating the lien 10 this Secunty_lnstfurpent. if
Lender determines that any part of the Property 18 subject to a lien which c_an attfnn. priority over
this Security Instrument, Lender may give Borrower & notice identifying the lisn. Within 10 days of
tha date on which that notice is given, Porrower shall satisfy the lien of take one or more of the
sctions set forth above in this Section 4. o

Lender may require Barrower 10 pay a one-time charge for a real estate tax verification
andlor raporting service used by Lender in connection with this Loan.

55813 fos-a2 Page 5 o1 16
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5. Property Insurance, Borrower shall keep the improvements now exigting or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences ¢an change during the 1erm of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject 10 Lender's right to disapprove Borrower’s choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this Loan, either: {a) a one-time charge for flood zone determination, certification and tracking
services, oo (b) a one-time chérge for fleod zone determination and certification services and
subsequent chiarges each time remappings or similar changes oceur which reasonably might affect
such determiniation or certification. Borrower shall also be respansible for the payment of any fees
imposed by the Esueral Emergency Management Agency in connaction with the review of any
fiood zone determiranon resulting from an objection by Borrower,

1 Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Leirfal’s option and Borrower’s expense. Lender is under no obligation to
purchase any particular type or amount of coverage. Lender may purchase such insurance from
or through any company accentahle to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges ant!_~orees that Lender’s affiliate may receive consideration for such
purchase. Thersfors, such coveraga«hall cover Lender, but might or might not protect Borrower,
Borrowsar's equity in the Property, or the_contents of the Property, agalnst any risk, hazard or
liakility and might provide greater or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurancs coverage so obtained might significantly exceed the
cost of insurance that Borrower could have ob’airad. Any amounts disbursad by Lendar under this
gection b shall become additional debt of Borrewrr secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower reauesting payment.

All insurance policies required by Lender and rerawals of such polices shall be subject to
Lender's right to disapprove such policies, shall include & tandard mortgage clause, and shall
name Lender as mortgageée and/or as an additional loss payee. verder shall have the right to hold
the policies and renewal certificates. i Lender requires, Borrower shall promptly give to Lander all
receipts of pad premiums and renewal notices. |f Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage 1o, O dsstruction of, the Property, such
policy shall include a standard morigage clause and shall name Lender az-porigagee and/or as an
additional loss payee.

Borrower hareby absolutely and irrevocably assigns to Lender all of Barrower’s right, title
and interest in and 1o all proceeds from any insurance policy (whether or not the insurance policy
was required by Lender). that are due, paid or payable with respect to any damage to such
property, regardless of whether the ingurance policy is astablishad before, on or after the date of
this Sacurity instrument. By sbsolutely and icrevocably assigning 10 Lender all of .Borrower's
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower's rights 10 receive any and all of such insurance
proceeds. . e \
Rofrower horaby absolutely and irrevocably assigns to Lander all of Borrower's right, title
and interest in and 1o (a) any and all claims, present and fUIt:lfe, known Or unknown, absolute or
contingent, (b} any and all causes of action, () any and &ll judgments and settlements (whether
through litigation, mediation, arbitration or otherwise). (d) any and all funds sought agalrt;?t or
from any party or parties whosoever, and {e) any and all funds received or receiva e in
connection with any damage to such property. resulting from any cause ar causes whatsoever,

LNEIS Page & of 18
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
pther cause.

Borrower agrees 10 executs, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any inSurance
palicy to execute and deliver to Lender, any additional instruments of documents requested by
Lender from time to time to evidence Rorrower's absolute and irrevocable assignments set forth in
this paragraph.

i the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise acree in writing, any insurance proceeds, whether ar not the underlying insurance was
required by iender, shall be applied to restoration or repair of the Property, if the restoration or
tepair is sconartoally feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an oppertunity..s nspect such Property to ensure the wark has been completed to Lender’s
satisfaction, provided tha such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in @ single payment of in a series of progress payments as
the work is completed. Unlees ar. agreement is made in wiriting or Applicable Law requires interest
to be paid on such insurance procieds, Lender shall not be required 1o pay Borrower any interest
or earnings on such proceeds. e for public adjusters, of other third parties, retained by
Borrower shall not be paid out of Ahis insurance proceeds and shall be the sols obligation of
Borrower. If the restoration of repair is Moy economically fegsible or Lendar’s security would be
leseened, the insurance proceeds shaii-b< applied to the sums secured by this Security
instrument, whether or not then due, with t= excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided 7or Section 2.

I Borrower ahandons the Property, Lencer may file, negotiate and settle any available
imsurance claim and related matters, |f Borrower deedot respond within 30 days 10 @ notice from
Lender that the insurance carrier has offered to settlea claim, then Lender may negotiate and
settle the claim, The 30-day period will begin when the antice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwise, aarrower hereby assigns to Lender
la} Borrower’s rights to any insurance proceeds in an amount rot-in exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Barfower's fights (other than the
right to any refund of unearned premiums paid by Borrower) under all insurance policies covering
the Property, insofer a8 such rights are applicable 10 the coverage ol ths Property. Lender may
yse the insurance proceeds gither 1o repair or restore the Praperty OF t0 pay 2Mounts unpaid under
1he Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall oeoupy, establish, and use the Prope v as Borrower's
principal residence within sixty days after the execution of this Security Instrument and shall
continue to occupy the Pioperty as Borrower's princinal residence for at least one year after the
date of occupancy, uniess Lender otherwise agrees in writing, which consent shall noet be
unreasonably withheld, of unless exienuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, of remove or demolish any huilding thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in qrqer 10 pra\_:ent
the Property from deteriorating of decreasing in value due 10 its coqdition. Un}ess it is determined
pursuant 1o seetion 5 that repait of restoration is not economnc_auy feasible, Borrawer ghall
promptly repaif the Property in good and workmanlike manner it damaged to avoid further

%5%??0562) Page 7 of 16
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deterioration or damage. Lender shall, uniess otherwise agread in writing between Lender and
Borrower, have the right 1o hold insurance or condemnation proceeds. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a saries of progress payments as the work ig completed. If the insurance or
condemnation proceeds are not sufficient 1o repair or restore the Property, Borrower is not
relieves of Borrower's obligation for the complation of such repair or restoration,

Lepsor of its agent may make reasonable entries upon and inspections of the Property. If it

. has reasoable cause, Lender may inspact the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior 1o such an interior inspaction specifying
such reasonable sause, Lender does not make any warranty of representation regarding, and
assumes no respanseility for, the work done en the Property, and Borrower ghall not have any
tight to rely in ame say on any inspection(s} by or for Lender or its agent. Borrower shall be
solely responsible for retatmining that the wark is done in a good, thorough, efficient and
workmanlike manner in acsordance with all applicable laws,

Borrower shall (a) apjiear in and defend any action or proceading purporting to affect the
gecurity heraof, the Property or ans rights or powers of Lender: (b} at Lender’s option, assign 10
Lender, to the extent of Lender’s interest, any claims, demands, of causes of action of any kind,
and any award, court judgament, or Jroceeds of settiement of any such claim, demand or cause
of action of any kind which Borrower ne:v has or may hereafter acquire arising out of of relating
to any interest in the acquisition or ownershin of the Property. Lender shall not have any duty to
prosecute any such ciaim, demang or causa.uf action. Without limiting the foregeing, any such
claim, demand or ¢ause of action ariging out £1.2r relating to any interest in the acquisition of
ownership of the Property may include () any such injury or damage 10 the Property including
without limit injury or damage to any structure or improvemsnt situated thereon, (i) or any claim
or cause of action in favor of Borrower which arises out of the transaction financed in whole or in
part by the making of the loan secured hereby, (i) any ~iaim of cause of action in favor of
Borrowaer (except for bodily injury) which arises as a (auult of any negligent or iMproper
construction, installation or repair of the Property includingwithout limit, any surface or
subsurface thereof, or of any building or structure thereon or livi-any aroceeds of insurance,
whether or not required by Lender payable as a result of any damage tn.0r atherwise relating to
the Property ar any interest therein. Lender may apply, use or releass sush monies So received
by it in the same manner as provided in Paragraph b for the proceeds of insurznce.

g. Borrowet’s Loan Application. Borrower shall be in defeult if, during/t- Loan application
process, Borrower of any persons of entities acting at the diraction of Purower of with
Barrower's knowledge or congent gave materially false, misleading, O ingccuraie information or
gtatements 1o Lender (or failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not limited 1o, representations concerning
Botrowar's occupancy of the Property a8 Borrower’s principal residence.

9. Protection of Lender's interest in the Property and Rights Under this Security Instrument.
I (&} Borrower sails to perform the covenants and agreements contained in this Security
ingtrument, (b) there is a legal procesding that might significantly affect Lender's interest in the
property and/or rights under this Security Instrument {such as & procesding i_n bgnkruptcy,
probate, for condemnation of forfeiture, for enforcement of a lign which may attan priority over
this Security Instrument or to enforce laws of regulations), or (o) Borrowar hasé 'ahandoned the
Property, then Lender may do and pay for whatever i reasonable or appropnqte 10 pmu.act
Lender's interest in the Property and rights under this Securlty Instrument, including protecting

Ql8 e
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anq/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
actions can int.?lude. but are not limited to: {a) payihg any sums secured by a lien which has
priority over this Security Instrument; (b} appearing in court; and {¢) paying reasonable attornays’
fees to protect it$ interest in the Property andfor rights under this Security Instrument, including
its secured position in a bankruptcy praceeding. Securing the Property includes, but is not limited
to, entering the Property 10 make repairs, change locks, replace of hoard up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have .tlibies turned on or off. Although Lender may teke action undes this Section 9, Lender does
mot have-ic do s0 and is not under any duty or obligation to do so. it is agreed that Lender incurs
no lizbitity fr¢.not taking any or all sctions authorized under this Section 9.

Any arinunts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secuiel by this Security Instrument. These amounts shail bear interest at the Note rate
from the date of dispursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

if this Security ‘ngirument is on a leasehold, Borrower shall comply with all the provisions
of the lease. |f Borrower scquiras fee title to the Property, the leasehold and the fee title shall not
merge uniess Lender agrees 10 the merger in writing.

10. Mortgage Insurance: 1Y Lender raquired Mortgage Insurance as 2 condition of making
the Loan, Borrower shall pay the prerninms required 10 maintain the Mortgage insurance in effect.
If, for any reason, the Mortgage Insirance coverage required hy Lender ceases 1o pbe available
from the mortgage insurer that previously piovided such insurance and Borrower was required to
make separately designated payments towaid the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtain-coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost subatariiaily equivalent 10 the cost to Borrower of the
Mortgage Insurance previously in effect, from an areriete mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverag. I not svailable, Borrower shall continue 10
pay to Lender the arnount of the separately deslgna ed 'payments that were due when the
insurance coverage ceased to be in effect, Lender will accernf Use and retain these payments as a
aon-refundable loss reserve in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultimaiziy naid in full, and Lender shall
not be required to paYy Borrower any interest of earnings on such| inss reserve. Lender ¢an no
longer require loss reserve payments if Mortgage Insurance coverage {in +he amount and for the
period that Lender requires} provided by an insurer selected by Lender casi hecomes available, is
abtained, and Lender requires separately designated payments roward tha-przmiums for Mortgage
insurance. If Lender required Mortgage Insurance a8 a condition of making the Lnan and Borrower
was required 10 make separately designated payments toward the premiuns for Mortgage
Insurance, Borrower shall pay the premiums required 10 maintain Mortgage Insurance in effect, of
to provide a non-refundable [0ss reserve, until Lender's requiremnent for Mortgage Insurance ends
in accordance with any written agreement between Borfowst and Lender providing for such
termination of until termination is required by Applicable Law. Nothing In this Section 10 affects
Borrower’s obligation 10 pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not @ party to the
Mortgage Insurance. . ‘

Morigage insurers evaluate their total risk on all such insurance in forge from time 10 TMe,
and may enter inta agreements with ather parties that share or modify their risk, o red‘uce losses,
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (of parties) 10 these agresments. Tnese agreements may require the mortgage

54k osan Page 9 o118
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insurer to make payments using any source of funds that the mortgage insurer may have available
{which may include funds obtained from Mortgage Insurance premiums).

‘ As a rasult of these agreements, Lender, any purchaser of the Note, another insurar, any
lrezr?surer, any other entity, or any affiliate of any of the foregoing, may receive (directly of
indirectly) amounts that derive from {or might be characterized as) a porton of Borrower's
payments for Mertgage Insurance, in exchange for shafing or modifying the mortgage insurer’s
rigk, or reducing |osses. If such agreement provides that an afiliate of Lender takes a share of
the insuiar's rigk in exchange for a share of the premiums paid to the insurer, the arrangement is
oftenteiriad "captive reinsuranca.” Further:

{a) Any such agreaments will not affect the amounts that Borrowar has agread to pay for
Mortgage infurance, OF any othor terms of the Loan. Such agreements will not incraase the
an;zugt Borruwae, will owe for Mortgage insurance, end they will not entitle Borrower 1o any
refund.

{b) Any sucn aoreaments will not affect the rights Borrower has - if any - with respect to
the Mortgage Insurance imdar the Homeowners Protection Act of 1998 or any other law. These
rights may include the \igii# 10 receive cortain disciosures, to request and obtain cancallation of
the Mortgage Insurance, 1o vuve the Mortgage Insurance terminated automatically, and/or 1o
recelve a refund of any Mongage Insurance premiums that were unearnad at the time of such
cancellation or termination.

11. Assignment of Misceliarpus Praceads; Forfeiture. All Miscehaneous Proceads are
nareby assigned to and shall be paid t¢ Lender.

If the Property is damaged, such Mistellansous Proceeds shall be applied to restoration of
repair of tha Property, if the restoration or rapiir is economically feasible and Lander’s security is
not lessened. During such repair and restoration oeriod, Lender ghall have the right to hold such
Miscellangous Proceeds until Lender has had an orpartunity to inspact such Property to ensure
the work has been completed to Lender’s satisfastion provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and.-sstoration in @ single disbursement o
in a series of progress payments &8 the work is completer. Unless an agreement i made in
writing or Applicable Law requires interast to be paid on‘eich Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest of earnings £ sdch Miscellaneous Proceeds. 1f
the restoration or repair is not economically feasible or Lender's security would ba lessened, the
Miscelianeous Proceeds shall be applied to the sums sacured by thie Sscurity instrument, whether
or pot then due, with the excess, it any, paid to Barrower. Such Miscelianvous Proceeds ghall be
applied in the order pravided for in Section 2.

In the event of 2 total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security insirument, whathar
or not then due, with the excess, it any, paid 10 Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immadiately nefore the partial taking. destruction, or loss in value
ja equal to or greater than the amount of the sums secured by this Security Instrument
immediatety before the partial taking, destruction, or loss In value, unless Borrower and Lender
otherwise agree in writing, the sums cacurad by this Security instturnent shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the tollowing fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b)
the fair market vaiue of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower. _ ‘ .

In the event of a partial taking, destruction, of |oss in value of the Property n wl‘.uch the falr
market value of the Property immediately before thé partial taking, destruction, or loss in valug is

LINOIS “
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is shandoned hy Borrower, of if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers 10 make an award to settie a claim for
damages, Borrower faits 10 respond to Lender within 3Q days sfer the date the notice is given,
Lende; is authorized to collect and apply the Miscellaneous Proceeds either to restoration of repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party" meens the third party that owes Borrower Miscellaneous Proceeds or the party
against whaoin snrrower has & right of action in regatd to Miscellaneous Proceeds.

Borrowar shall be in default if any action or proceeding, whather civil or criminal, is begun
that, in Lender's judgament, could result in forfeiture of the Property of other material impairment
of Lender’s interest'in the Froperty of rights under this Security Instrument, Borrower can cure
such a default and, if scouleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding ‘10 ko dismissed with & ruling that, in Lender's judgement, precludes
forfeiture of the Property or cthes material impairment of Lender’s interast in the Property or rights
under thie Security Instrument. ‘*he proceeds of any award of claim for damages that are
attributable to the Impairment of Lancer's interest in the Property are hereby assigned and shall be
paid to Lender,

All Miscellaneous Proceeds that areinot applied 1o restoration or repair of the Property
shali be applied in the order provided for nmv-Ssetion 2,

12. Borrower Not Released; Forbearaiics By Lender Not a Waiver, This Security Instrument
cannot be changed or modified except as othenwise provided herein or by agreement in writing
signed by Borrower, or any Suceessor in interast 1y Borrower and Lender. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by lender to Barrower of any Successor In literest of Borrower shall not operaté 1o
release the ligbility of Borrower or any Successor in Interest of Borrower. Lender shall not be
required to commence proceecdings against any Successar i arest of Borrowsr or 10 refuse 1o
extend time for payment of otherwise modify amortization of tra-oums secured by this Security
Instrument by reason of any demand made by the original Borrower o7 any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right ar ramedy including, without
mitation, Lender’s acceptance of payments from third persons, entitie o7 cuccessors in intarest
of Borrower of in amounts less than the amount then due, shall not be a wabser of ot preclude the
exercise of any right or remedy. No waiver by Lender of any right under this Security Instrument
shall be effective unless in writing. Waiver by Lender of any right granted 10 Lander under this
Seeurity Instrument of of any provision of this Security Instrument as tp any transaction of
occurrence shall not be deemed a waiver as to any futuré transaction o OECUITence.

13. Joint and Several Liability; Co-signers; guccessors and Assigns Bound, Borrowel
covenants and agrees that Borrower's obligations and iability shall be joint and several. However,
any Borrower who co-signs this Security  Instrument hut does not execute the Nota (a
"eo-gigner™): {a) is co-signing this Sacurity Instrument only to MOrgage, grant and convey the
co-signer's interest in the Property under the terms of thlis secwity Instrument; () 18 not
personally pbligated o pay the sums secured by this Security lnst_rument; and (c) agrees that
Lender and any other Borrower can agree to extend, medify. forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the

-gjgner's consent.
corsen ;ubiect 10 the provisions of Section 18, any SuccessoT in 1'1’\:terest of ‘BormWBr ;vttw)a
aseumes Borrower's obligations under this Security Instrument in writing, and is approved Dy

?ngl%'rfas-om Page 11 of 1 [
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Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower
shall not he released from Borrower’s obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and bangfit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspaction
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
sarvices renidered by Lender and furnished at the request of Borrower, any Successor in intarest
10 Borrows: & any agent of Borrower. In regard to any other fees, the absence of express
authority in ting 3acurity Instrument 10 charge a specific fee 10 Borrower shall not be construed as
a prohibition ot Ane charging of such fee. Lender may not charge fees that are expressly
prohibited by this Cerurity Instrument or by Applicable Law. :

If the Loan is subisct 1o a law which sets maximum [0an charges, and that law is finally
interpratad so that the inarast or other loan charges collected or to be collected in connection
with the Loan exceed the perriced limits, then: {a) any such loan charge shall be reduced by the
amount necessary to reduce tha rharge to the permitted limit; and (b} any sums already collected
from Borrower which exceeded ae, mitted limits will be refunded to Borrower, Lender may choose
to make this refund by reducing tha urincipal owed under the Nota or by making a direct payment
to Borrower. If a refund reduces prin:ipal. the reduction will be treated as 8 partial prepayment
without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower’s acceptance of any such refund made by direct payment 1o Borrower will
constitute a waiver of any right of action Borrewer might have arising out of such overcharge.

15. Notices. All notices given by Bortower of Lender in connection with this Security
(nstrument must be in writing, Any notica to Borrovéer in connection with this Sacurity [nstrument
shall be deemed to have been given to Borrower wiien me=iled by first class mail or when actually
delivered to Borrawer’'s notice address if sent by other meaes. Notica to any one Borrower shall
constitute notice 10 all Borrowers unless Applicable Law enpiessly requires otherwisa. The notice
address shall be the Property Address unless Borrower has designsted & substitute notice address
by notice to Lender. Barrower shall promptly notify Lender of ‘gorrower’s changé of address. If
Lender specifies a procedure for reporting Borrower's change of addiass, then Borrower shall only
report @ change of address through that specified procedure. There muy de only one designated
notice address under this Security Instrument at any one time. Any notigeicLender shall be given
by delivering it or mailing it by first class mai to Lender's address stated herein untess !.ander h_as
designated another address by notice to Borrower. Any notice in connectiod with this Security
instrumant shall not be deemad to have been given to Lender until actually received by Lender. If
any notice raquired by this Security Instrument is also required_ under Applic:abla_ Law, t!'ue
Applicable Law requirement  will satisfy the corresponding réquirement under this Seocurity
Instrument. _ i

16, Gaverning Law; Severability; Rulas of Construction, This Securuty_lnstrument sha!u be
gavernad by taderal law and the faw of the jurisdiction in which the Property i8 Ioca'ged. All rights
and obligations cantained in this Security Instrument are subcht tpo_ any requ;remant:-? and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o
agrae by contract of it might be silent, but such silence shall l:\qt be construed as a.prohlbmpn
against agreement BY contract. In the event that any provision of clause of this Secunty
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other

provisions of this Security Instrunent or the Note which can be given effect without the

ILLINDLE. pags 12 of &
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conflicting provision.

As used in this Security Instrument: (al words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b} words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

13. Transfer of the Property or & Beneficial Interest in Borrower. As used in this Section
18, "Intersst in the Property" means any legal or beneficial interest in the Praperty, including, but
not limited 1o, those beneficial interests sransferred in a bond for deed, contract for deed,
installment zales_contract of SCTOW agreement, the intent of which is the transfer of title by
Borrower at & fiura date to a purchaser.

if all or any pert of the Property of any Interest in the Property is sold or transferred (or if
Borrower is not & pxural person and a beneficial interest in Borrower ig sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this optien shall not be exercised by Lender if such
exerciee is prohibited by Applicable Law.

\f Lender exercises this option, tender shall give Borrower notice of acceleration. The
notice shall provide a period oF riol less than 30 days from the date the notice is given in
accordance with Section 15 within vi=ish Borrower rmust pay all sums secured by this Security
Instrument. 1f Borrower fails 1o pay these sums prior o the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

19. Borrower's Right to Reinstate After Acseleration. If Borrowet meets certain conditions,
Borrower shall have the right 10 have enforcementaF this Security instrument discontinued at any
time prior to the earliest of: ta) five days before sale cfine Property pursuant to any power of sale
contained in this Security Instrument; (b} such other peoo &8 Applicable Law might specify for
the termination of Rorrawer's right to reinstate; of {c) entiy £i @ judgement enforcing this Security
instrument. Those conditions are that Borrower: {8) pays Lanuer all sums which then would ba
due under this Security Instrument and the Note as if no accelersinn had occurred; (b} cures any
defauit of any other covenants oF agreements; (¢} pays all expensges incurred in enforcing this
Security Instrument, including, but not limitéd 1o, reasonable attorncys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecting lender's interest in the
Property and rights under this Security Instrument; and (d) takes such.action a&s Lgnder may
reasonably requiré to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obfigation to pay +he sums secured by this Security nstrument, shall
continue  unchanged. lender may require that Borrower pay such reinstateinent sums and
gxpenses in one of mare of the following forms, &s selected by Lender: (a) cash; (b} money ordar;
(c) certified check, bank check, treasurer’s check or cashier's check, provided any such che‘ack i
drawn upon an institution whose deposits are insured by a federal agency, instrlumantahty or
entity; or (d) Electronic Funds Transter. Upon reinstatement hy Bprrower, this Sgcunw Instrument
and obligations secured hereby shall remain fully effective as if no acceleration t?ad pccurrad.
However, this right 1o reinstate shall not apply in the case of accelgration under Section 18, ’

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or @ pgmal
interest in the Noté (together with this Security Instrument) can pe sold one or moreg times
without prior notice 10 Borrower. A sale might result in & change in the entity {known as the

nat collects Periodic Payments due under the Note and this Security Instrument

u oan Servicer') T ' :
and performs other mortgage loan servicing obligations under the Note, thig Security Instrument,

LMDk
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated t0 &
gale of the Notg. if tl_'\ere is & change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer of he transferred to @ successor Loan Servicer and are not assumed
by the Mate purchaser unlese otherwise provided by the Note purchaser.

\ither Borrower nor Lender may commence, join, or be joined to any judicial action {as
either ar/ individual litigant or the member of a class) that arises fram the other party’s actions
pursuant i° +hig Security Instrument or that alleges that the other party has hreached any
provigion of, -ur-any duty owed by reason of, this Security Instrument, until such Borrower of
Lander has notifier tha other party (with such notice given in compliance with the requirements of
section 15) of such slleged breach and afforded the other party hereto a reasonable period after
the giving of such rotice 10 take corrective action. If Applicable Law provides a timé period which
must elapse before certain = avion can be taken, that time period will be deemad to be reasonable
for purposes of this paragrazii., The notice of acceleration and opportunity to cure given 10
Borrower pursuant to Section 25 and the notice of acceleration given to Borrower pursiant to
Section 18 shail be deemed ta_sstisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. Al used in this Section 21: (&) "Hazardous Substances" are
thosa substances defined &8 toxic «f t.azardous substances, pollutants, of wastes by
Environmental Law and the following substances: gasoline, ketosena, other flammable or toxic
petroleum products, toxic pesticides and rarbicides, volatile solvents, materials containing
ashestos or formaldehyde, and radioactive matarials, (b) " Environmental Law" means faderal laws
and laws of the jurisdiction where the Property ie located that relate 1o health, safety or
environmental protection; {c) "Environmental Cleanup” innludes any responseé action, remedial
action, of removal sction, as defined in Envirenmental Lew; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, or otherwizedigger an gnvironmaental Cleanup.

Borrower shall not cause or permit the presence, use, digonsal, storage, of release of any
Hazardous Substances, af threaten to release any Hazardous Sansiznces, on of in the Property.
Borrower shall not do, nov allow anyone else t0 do, anything affecting the Property (a) that is in
violation of any Environmental Law, {b) which creates an Environments: Condition, or (c} which,
due 1o the presence, use, or release of a Hazardous Substance, creates & condition that edversely
affacts the value of the Property. The preceding two Sentences shall not auply 1o the presancs,
use, of storage on the Property of small guantities of Hazardous Substances that are generally
racognized 10 pe appropriate 10 normal residential uses and to maintenance oi the Property
{including, but not lirnited to, hazardous substance in cansumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
tawsuit or other action by any governmental of regulatory agency of private party involving the
Property and any Hazardous Substance oF Enviranmental Law of which Borrower has actual
knowledge. () any Environmental Condition, including but not limited te, any spilling, leaking,
discharge, release of threat of release of any Hazardous Substance, and (¢) any sondition caused
by the presence, use, Of releasa of a Hazardous Substance which adversely affects the vaiue of
the Property. If Borrower learns, of is notified by any governmental or regulztory authority, or any
private party, that any removal or other remediation of any Hazardous 'Suhstlance.affactmg the
essary, Borrower ghall promptly take all necessary remedial actions In accordance

Property is nec nedi
with Environmental Law. Nothing herein shall create any obligation on Lender for an

Environmental Claanup.

Ois i1
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NON-UNIFORM COVENANTS. Borrower and Lender further c¢ovenant and agree as
follows:

99, Acceleration; Remedies, Lender shalt give notice to Borrower prior to aceceleration
following Borrower's breach of eny covenant or agreement in this Security Instrument {but not
prior 1o acceleration under Section 18 unless Applicable Law pravides otherwise). The notice shall
specifv: ) the default; (b) the action requited to cure the default; (c) a date, not less than 30
days froin the date the notice is given to Borrower, by which the default must be cured; and (d)
that faifurs to cure the default on or before the date specified in the notice may result in
acceleration oi the sums secured hy this Security Instrument, foreclosure by judicial proceeding
and sale of the ®roperty. The notice shall further inform Borrower of the right to reinstate after .
acceleration and Zhe vight to bring @ court action 1o assert the non-existence of a default or any
other defense of Burrasver to acceleration and foreclosure. If the default is not cured on or before
the date specified in the niotice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proce:ding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies providse in this Section 22, including, but not fimited to, reasonable
attorneys’ fees and costs of title evidence. If Borrower ar any successor in interest to Borrower
files lor has filed against Borrower of oty successor in interest 10 Borrower) a bankruptcy petition
under Title || or any successor title of tho United States Code which provides for the curing of
prepetition default due on the Naote, interest at @ rate determined by the Court shall be paid to
Lender on post-petition arrears.

23, Releass. Upon payment of all sum: secured by this Security Instrument, Lender shell
release this Security Instrurnent. Borrower shall pav-any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrumerdt, but only if the fee 18 not prohibited by
Applicable Law.

24, Waiver of Homestead. In accordance with [inc's law, the Borrower hereby release
and waives all rights under and by virtue of the Tlinois homestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Security Instrument and in any Rider executed by Borrower ana recnrded with it.
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— (Space Below This Line F&r Acknawledgment)

State of llineis, COO[( Cooriy 88

= B
1, “\Jc. i LA ,g 7 |
Notary Public in and tor sdid  county and stote %o hereby cerify that

MY Ho’\\&%\?f, Sem Solowich 9 Telk ey tansic
eZ:ing

personally known to me 1o be the same personis) whose name{s) subsc?c;g to the for

iastrument, appeared pefore me this day in person, and scknowledged that __[he
signed and defiverad the said instrumnent as __{ NiAaa free and vulunq%y act, for the

uses and purposes therein set forth.

, DO

Given under my hand and official sesl, this

o

Notary Public

wInNQIe
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LEGAL DESCRIPTION - EXHIBIT A

Legal Description: LOT 7 IN BLOCK 5 IN MARSTON AND AUGER'S SUBDIVISION OF THE SOUTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOQIS.

Permanent Index #'s: 20-20-324-029-0000 Vol. 0430

Property Address: 7016 S. Justine, Chicago, Iilinois 60636
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THIS FIVEDADJUSTABLE RATE RIDER is made this 29th day of
April), 2004 . and is incorporsted into and shall be deemed to amend and
supplement the Merigage, Deed of Trust or Security Deed (the "Security Instrument”) of the same
date given by the undersignad (the "Borower”) to secure Borrower's Fixed/Adjustable Rate Note
(the "Note") to _Washingtor ifutual Bank, FA ("Lender”) of the same

date and covering the property described in the Security Instrument and located at

701¢ 2-TOSTINE, CHICAGO. TL 60636
(Property Address)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTERESY RATE. “H: NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition io the covenants and agreements made (n the
Security Instrument, Bofrower and Lender further covenant 2. it agree as follows!

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of __%.0C0 _ %. The Note also provides
for a change in the initial fixed rate to an adjustable interest rate, as rpllows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGcS

{A} Change Dates
The initial fixed interest rate | will pay will change to an adjustable inteiest rate on the first
day of _May. 2008 , and the adjustable interest rate U will pay may

change on that day every 17th month thereafter. The date on which my initia| fixed interest rate
changes 1o an adjustable interest rate, and each date on which my adjustable interest raté could

change, i& called 8" Change Date."

(B) The Index .
Beginning with the first Change Date, my edjustable interest rate will be based on an Index.

The "Index" Is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of one year, as made available by the Federal Reserve Board. The most recent
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Ingax #yure available ag of the date 45 deys before each Change Date is calied the "Current
Index.”

If the index is no longer available, the Note Holder wil choose 3 new index that is based
upon camparab'e information. The Note Holder will give me rotice of this choice.

(C) Caleulzaion of Changes

Refore each Lhinge Date, the Note Holder will calculate my new interest raie by adding
Two & Seventy-¥Five -Hundredths percentage points { 2.750 %)
to the Current Index. Ti@ Note Holder will then round the result of this addition to the nearest
one-gighth of one percéniage point (0.126%). Subject to the limits stated in Section 4D} below,
this rounded amount will be ray new interest rate untii the next Change Data.

The Note Holder will then Astermine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | arn expected to owe &l the Change Date in full on
the Maturity Date at my new inteieat rata in substantially gqual paymants. The result of this
caleulation will be the new amount of my monthly payment.

{D) Limits on Interest fate Changes

The interest rate 1 am required to pav 7t the first Change Date will not be greater than

7.000 % or less than __ 3. 000 . Thereafter, my adjustable interest rate will never
be increased or decreased on any single Change Orte by more than two percentage points (2.0%)
from the rate of interest | have been paying for tae preceding 12 months. My interest rate will
never be greater than 11.000 %,

(E) Effective Date of Changes

My hew interest rate will become affective an each Change Date. | will pay the amount of
my new monthly payment beginning on the first monthly paymznt date after the Change Date
until the amount of My monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail 10 me a notice of any changes In My initial fixed interest
rate 1o an adjustable interest rate and of any changes in my adjustabiz \rerast rate before the
offective date of any change. The notice will include the amount of my«nanthly payment, and
any information raquired DY law to be given me and also the title and telaptinne number of a
person who will answer any guestion | may have regarding the notice.

(G} Failure to Make Adjustments

if for any reason Note Holder fails t@ make an adjustment to the interest rata or payment
amaunt as described in this Note, regardiess of any notice reguiremant, | agree that Note Holder
may, upon discovery of such failure, then make the adjustrment as if they had paen made an time.
| also agree not 10 hold Note Holder respongible for any damages to me which may result from
Note Holder's failure to make the adjustment and to let the Note Holder, at its option, apply any
gxcess monies which | may have paid to partial Prepayment of unpaid "principal.”
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B. TRAMNSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Untit_Herrower’s initial fixed interest rate changes to an adjustable interest rate under the
terms stated in caction A above, section 18 of the Security Instument shail read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
.18’ “!nteres’. in the Property” means any legal or heneficial interest in the Property,
including, bui not_limited to, those beneficial interests transferred in 2 bond for deed,
cantract for deed. inscaliment sales contract or escrow agreement, the intent of which is
the transfer of title by Buirower at a future date to purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (or
¥ Borrower i& not a natwsl person and a beneficial interegt in Borrower is sold or
ransferred)  without Lenduer’s ‘prior written consent, Lender may require immediate
payment in full of all sums secu'ed by this Security Instrurent, However, this option shall
nat be exercised by Lender if such 2xercise is prohibited by Applicable Law.

if Lender exercises this option, Lenazr shall give Borrower notice of acceleration, The
motice shall provide a period ot not less than 30 days from the date the notice is given in
sccordance with Section 15 within whick Parrower must pay all sums secured by this
Sgecurity Instrument. If Rorrower fails to pey these sumg prior 10 the gxpiration of this
period, Lender may invoke any remedies permitieZ-by this Security Instrument without
further notice ot demand on Borrower.

2. When Borrower's initial fixed interest rate changes to <n adjustable interest rate under the
terms stated in section A above, Section 18 of the Security instrument describad in section B
above shall then cease to be in effect, and the provisions of Secticn 18 of the Security Instrument
shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower Ay usad in this Section
18, "Interest in the Property” means any legal or beneficial wierest in the Property,
ineluding, but not limited 1o, those beneficial interests transferred 4p” & bond for deed,
contract for deed, installment sales contract or &8Crow agreement, the intent of which is
the rransfer of title by Borrower at a future date to purchager.

1f all or any part of the Property or any Interest in the Property is sold or transferred (or
if Borrowaer is not a natural person and @ beneficial interest in Borrower i§ sold of
transferred) without Lender's prior  written consent, Lender may reguire immediate
payment in full of all sums secured by this Security instrument, Howaever, this option shall
not be exercised by Lendér if such exercise is prohibited by Applicable Law. l.ender also
shall not exercise this option if: (a) Borrower czuses to be submitted to Lender information
required by Lender to evaluate the intended transfereé as if 2 new loan were being made 1o
the transferee; and (b} Lender reasonably determines that Lender's security will not he
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imsaired by the loan assumption and that the risk of @ breach of any covenant of
agiesinant in this Security Instrument is acceptable 1o Lender.

Ta wna extent permitted by Applicable Law, Lender may charge & reasonable fee as a
condititi Lender's consent 1o the loan assumption. Lender may 8lso require the
rransferee 12 sign an assumption agreement that is acceptable 10 Lender and that obligates
ihe transferée ' keep all the promises and agreements mada in the Note and in this
Sacurity Instrument, Borrower will continue 1o be obligated under the Note and this
gecurity Instrument Jriess Lender releases Borrower in writng.

I Lender exercises s option 1o require immediate payment in full, Lender shall give
Borrower notice of accelerstion. The notice shail provide a period of not less than 30 days
from the date the notice i given in accordance with gection 16 within which Borrower

. must pay all sums sacured Ly inis Security Instrument. If Borrower fails 1o pay these SUM$
prior to the expiration of this peried, Lender may invoke any remedies permitted by thié
gecunty Instrument without furthe/ notice or dermand on Borrower.

BY SIGNING RELOW, Borrower accepts and.agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

e
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Assignment of Rents
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THIS 1-% FAMILY RIDER is made this __ 29th day of April, 2004 , and is
incorporated inte and shall be deemed to amend and supplement the Mortgaga, Deed of Trust, af
Security Deed (e 1escunity Instrumant”) of the same date given by the undersigned {the
"Borrower") 1o secu'e Sorrower’s Note 10 Washington Mutual Bank, TA
{the "Lender"} of the s7m32 date and covering the Property described in the Security Instrument
and located at!

7316 & JUSTINE, CHICAGD, IL 60636
[Froperty Address}

1-4 FAMILY COVENANTS. In gddinion 1o the covenants and agreements made in the Security
instrument, Barrower and Lender further suvenant and agree as follows: ,

A. ADDITIONAL PROPERTY SUBJE-T IO THE SECURITY INSTRUMENT. in addition to the
Property described in the Security Instrument, the following items Now and hereafter attached 10
the Property 1o the extant they are fixtures s4ded to the Froperty description, and shall glso
constitute the Property covered by the Security (mstrument: building materials, appliances and
goods of every nature whatsoever now of hereaue: \gcated in, on, or used, of intended to be
used in connection with the Property, including, but pa1 limited to, those for the purposes of
supplying of distributing heating, cocling, clectricity, gas,-water, air and light, fire prevention and
extinguishing apparatus, security and access control apaaratus, plumbing, hath tubs, water
heaters, water Closets, sinks, ranges, stOVes, refrigerators; dishwashers, disposals, washers,
dryers, awnings, gtorm windows, storm doorg, screens, blinds, <hades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of which, including
replacements and additions thereto, shall be deemed to be and rerain)a part of the Property
covered by the Security Instrument. All of the foregoing 1ogether with 0o Property described in
the Secutity Instrument (or the leasehold estate if the Security Instrument is.on a teasehold) aré
referred to in this 1.4 Family Rider and the Security Instrument as the "Propeity,”

E. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,-ugree o Of rake
a change in the use of the Praperty ar its zoning classificationg, unless Lender has agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any guvemmemat body applicable 10 the Property.

C. SUBORDINATE LIENS. Except &s permitted by federal law, Borrower ghall not allow any
lien inferior to the Security Instrument 10 be perfecied against the Property without Lender's priof

written permission.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rant joss in addition to
the othér hazards for which insurance is required by Section b,

E. "GORROWER'S RIGHT TO REINSTATE" DELETED. gection 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless lender and Borrower otherwise agree in writing, the
Spction & concarming Borrower's occupancy of the Property is deleted.

G. ASSIGNIASNT OF LEASES. Upon lLender’s reguest after default, Borrower shall assign 1o

Lender all jeases 4F*he Property and ait gecurity deposits made in conhection with leases of the
froperty. Upon the sssignment, Lender shall have the right {0 modify, extend or terminate the
existing laases and to exacute new lesses, in Lender's sole discretion. As used in this Paragraph
G, the word Mease” shal maean vcublease” if the Security Instrument is on a leasehold,

H. ASSIGNMENT OF REN7S; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

BOrrowers absolutely ana yrconditionally assigns and transfers to Lender all the rents and
revenues ("Rents”) of the Property -regardless of 1o whom the Rents of the Property are payable.
Borrower authorizes Lender or Leiwze’s agents to collect the Rents, and agraes that each tenant
of the Property shall pay the Renis 0 Lender or Lender's agenis. However, Borrower shall
tecejve tha Rents until i) Lender has given aorrower hotice of default pursuant 1o Section 22 ot
the Security Instrument and (i} Lender has qiven notice o the tenant(s) that the Rents are to be
paid to Lender o Lender's agent. This asdionment of Rents consitutes an absolute assignment
and not an assignment for additional security nly,

i Lender givas notice of default 1o Borrower: {iy Al Rents received by Borrower shall be heid
by Borrower as trustee for the henafit of Lender Giuy, to.be applied 1o the sums secured by the
Security Instrument; fi) Lender shall be entitied to ccilect and receive all of the Rents of the
Proparty, (ii|Borrower agress that each tenant of the Propecty ghall pay all Rents due and unpaid
1o Lender or Lender's agents upon Lender's written dema 1 to the tenant; {ivjuniess applicable
law provides otherwise, all Rents collected by Lender of Lenrer » agents ghall be appiied first 10
the costs of taking control of and managing the Property and conecting tha Rents, including, but
not limited to, attorney’s fees, raceiver's fees, premiums on -gceiver's bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and uther-charges on the Property,
and then to the sums sacured by the Security Instrument; tvilenddis, {ender's agents or any
judicially appointed receiver shall be liable 1o account far only those Rents actually received; and
{vi} Lander shall he entitiad to have 2 receiver appointed 10 take possessar of and manage the
Property and collect the Rents and profits derived from the Property without any showing &s to

the inadeguacy of the Property as security.

if the Rents of the Property aré not sufficlent 1o cover the coste of taking control of and
managing the Property and of collecting the Renis any funds expended by Lender for such
purposes ghall hecome indebtedness of Borrower t0 Lander secured by the Security Instrument

pursuant 1o Saction 9.
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Borrovier repregents and warrants that Borrower has not executed any prior assignment of the
Rents anc has not performed, and will not perform, any act that would prevent Lender from

axarcising 1t Mihts under this paragraph.

Lender, o Lenaer’s agenis of a judicially appointed receiver, shall not be required 10 snter
upon, take control of of maintain the Property pefore ar after giving notice of default 10 Borrowsr.
However, Lender, o Lender’s apents of 8 judicially appointad receiver, may do so at any time
when a defautt occurs. (ARY application of Rents ghall not cure of waive any default or invalidate
any other right or rameay of Lender. This assignmeant of Rents of the Property ghall terminate

when all the sums gecured by 3 Sacurity Instrument aré paid in full,

1, CROSS-DEFAULT PROVISION
Borrower's default of breach undaany note of agreement in which Lender has an interest shall
be & breach under the &acurity Insttument and Lender may invoke any of the remedies permitted

by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and 73r2es 10 the terms and provisions contained in
this 1-4 Family Rider.

J , | ( ‘ .
_ ///Mv{ / ﬁé@«uﬁ
{aM INVESTMENTS, LLC
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