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DEFINITIONS

Words used in multiple sections of this document are defined below and Other words are defined in Sections 3, 1,
13,18, 20 and 21. Certain rules regarding the usage of words used in this doedment are also provided in Section 16.

u'E(A) "Security Instrument” means this document, which is dated MAY 14 , 2004 |
Etogelher with all Riders to this document.
l:‘.:(B) "Borrower"is  RONALD DREWS AND KATHLEEN DREWS, HUSBZWD AND WIFE

8

=

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679 MERS.

(D) "Lender"is PROFESS TONAT, MORTGAGE PARTNERS, INC.

Lender isa CORPORATION organized
and existing under the laws of ILLINOTS .
Lender's address is 2626 WARRENVILLE ROAD, SUITE 200, DOWNERS GROVE '
ILLINOIS 60515
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()  "Note" means the pronissory note signed by Borrower and dated MAY 14 e
‘The Note states that Borrower owes Fender TWO HUNDRED THOUSAND AND 0. 101

Dollars (115, 8200, 000 . 00 yplus interest. Borrowar his profised e piy
this debt in 1agular Persodic Payaents and 1o piy the dest i full net Jater than JUNE G, 2034

(1) "Property” means the property thai s deseribed below under the heading “Transder of Rights my the Propests i
(G} "Loan" means the debt evidenced by the Note, plus Bilerest, amy prepayment charges and late charges dug imdes
the Note, and all sums due under this Security Instrument, pius meres!

(H) "Riders" mcans all Riders o this Securisy Instrument thal are exceuled by Borrower, Hhe foliowins Riders
are 1o he exccuted by Borrower feheck box as applicabled:

[ﬂ Adjustabie Rate Rider [}ﬂ Condominium Rider 'Li Secend Home Rider
D Balloon Rider F5 Planned Unit Development Ridet P Othurtss fspecifvy
[ ] 1-4Family Rider ] Biwceekly Payment Rider

() "Applicabieray " means all controlting applicabie lederal. state and Tocal stattites. reaulations, ordimances il
administrative rulés @i orders (that have the effect of Taws as well as all applicable final. son-appealable judiond
opinions.

(h  "Community Association Dues, Fees, and Assessments” means all dues, fees, assessiments and othier charges
{hat are imposed on Borrower or the Property by a condominium association. homeowners association o suuiki
organization.

(K) "Electronic Funds Transfer™ meaisany rransler of funds. other than & transaction originated by check drati.
or similar paper instrument. which is itiated through an electronic terminal, lelephonic Hstrunentl, computer. of
magnetic tape so as to order, instruct, or Antlorize a financial institution to debit or credit an account. Such terin
inchudes, but is not limited 1o, point-of-sale {eamstdrs . auromated teller machine Transaclions, transiers mitiated by
telephone, wire transters, and auomated clearinghiouse transfers.

(L) "Escrow ltems™ means those ttems that are desertbed n Section 3.

(M) "Miscellancous Proceeds” means any compensatiol, settlement. award of damages. or proceeds paid by an
third party {other thasn surance proceeds paid under the coverages deseribed in Section 53 for: (1) damiage w. o1
destruction of, the Property: (il condemnation ot other taking /Ol AlLor any part of the Properiy. {11 conveyanee in
lieu of condemnation; or (iv) misrepresentations ol or omissionsas to. the value andfor conditien of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender agamnst the nonpaynent of. or defaulton, e boan.
(0)  "Periodic Payment" means ihe regularly scheduled amount duc for (1) nrincipal and mterest under the Note.
plus (i1) any amounts under Section 3 of this Sccurity Instrument.

(P)  "RESPA" means the Real Estate Settlement Procedurcs Act (12 ULS.CL 82601 et seq. ) and il unplemeniing
reguation, Regulation X (24 C_FR. Part 3500}, as they might be amended fror e 1o time. or any addstional or
successor legistation or regulation that governs the samie subject matier.  As used 1 this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federaliy reluted mortgage foan”
even il the Loan docs not qualify as a "federally related mortgage loan" under RESPA.

{(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Propeity: whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender- (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agrecments under this Security
Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to MERS (sotely as
nominee for Lender and Lender’s successors and assi gns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of COOK

{Type of Recording Jurisdiction] [Name of Recording Turisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERKETO AND MADE A PART HEREOQOF AS
EXHIBIT "a".

AP.N. #: 03-29-340-027-1010

which currently has the address of 44 N. VAIL AVENUE,UNIT 210
[Street)
ARLINGTON HEIGHTS , Nlinots 60005 ("Property Address"):
[City) [Zip Cade|

TOGETHER WITH all the IMproveniedts now or hereafter erccted on the property, and all easements,
appurtenances, and fixtures now or hereafter a pai*-of the property.  All replacements and additions shall also be
covered by this Security Instrament. All of the foregoiny i referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds onlytegaltitle to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custon: MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interesrs «efuding, but not limited to, the right to foreclose
and sel] the Property; and to take any action required of Lender incivding, but not limited to. releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the.rstate hereby conveyed and has the ri ght
to morigage, grant and convey the Property and that the Property is unencuimbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property agaiastalt claims and demands, subject
10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nor -uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument COVering real pecperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U S, currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
ane or more of the following forms, as selected by Lender: (a) cash: (b) money order; (c) certified check, bank check,
s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
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ANy accept any payment of partial payvment insufficient 1o bring the Loan currents without wigver of anv riphis
hereunder or prejudice 1o its rights to retuse such payment or partial payents it the futire. but Fender e
obligated to apply such payments al the time such payments are aceepted . 1t each Periodic Payment s apphied as o
ils scheduled due date, then Lender need not pay miesest on wrapplicd funds. Lender may hokd sticly unapplicd funds

until Borrower makes payment Lo bring the Loan curreni. It Borrower does not do so within a reasenable perod of

time, Lender shatl etther apply such funds or return them 10 Borrower.  H not applied carlier, such funds will b
applied to the ousstanding principal balance under the Note inuzediately prior 1o foreclosue, No offset or clatn
which Borrower might have now oy in the future against Lender shall relicve Bosrower iroi mahing pavments duy
under the Note and this Sceeurity Instrument or performing the covenants andh agreements sceuzed by this Secarits
Instrument.

2. Application of Payments or Proceeds. Except as otherwise deseribed m this Section 2.l paynients
accepted and appiied by Lender shall be applied in the following order of priovity s (a) anterest due under the Mot
(h) principal <ueunder the Note: (¢) amounts due under Section 3. Such paviments shall be applied w each Pertodic
Payment in the order in which it became due. Any remaining amounis shalt be applicd first o hnte charges seconsd
1o any other amornts due under this Seeurity Instrument. and then 1o reduce the principal belance ol the Note.

If Lender recsives a payment from Borrower [or & delinquent Periodic Payment which imcludes @ sufncien

amount to pay any late/charge due, the payment may be upplied to the dehnguent pay ment and the late charge, W

ihe

repayment of the Periadic Payvments if. and 1o the extent that. each payment can be paid m tull. To the extent tha
any excess exists after the paymentis apolied to the [ull payment of one or more Periodic Payimenis, such excess inay
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, imsurapce proceeds, or Miscellancous Progeeds to principal due under the Note
shall not extend or postpone the due date, o cliange the amount, of the Periodic Payments,

3. Funds for Escrow Items, Borrowei st pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full. a sum (the "Funds"nto provide for paynent of amounts due for: () txes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on e
Property; (b) leasehold payments or ground rents on the Property . i any: (¢) premiums for any and all insurance
required by Lender under Section 5+ and {d) Mortgage Insurénod premiums, 10y, or any sums pavable by Borrower
to Lender in lieu of ihe payment of Morigage Insurance premiuims i accordance with the provisions of Section .
Fhese items are called "Escrow Hems.” At origination or sl any titfie Auzing the term of the Loan, Tender may RS IHE
that Conununity Association Dues, Fees, and Assessments. il any ., be eseowed by Borrower and such dues. Tees and
assessments shall be an Escrow ltem. Borrower shall promptly furnisheo. Leider all Aolices of amounts o be prod
ander this Section. Borrower shall pay Lender the Funds for Lscrow Teins unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow [tems. Lender may waive Beirower's obh gaiion to pay W Lender
Funds for any or all Escrow [tems at any tme. Any such waiver may only be in writing.. Inthe event of such walver
Borrower shall pay directly, when and where payable, the amounts due for any Eserawr ltems {for which paymeit of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipt] evidencing such payiment
within such time period as Lender may require. Borrower's obligation 1o make Such paymienns s provide receipis
shall for all purposes be deemed to be a covenant and agreement contained in (his Security Insturient, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow lems dicecily, pursuant o
a4 waiver, and Borrower tails to pay the amount due for an Escrow ltem, Lender may exercise its nghis under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay Lo Lender any such amount.
Lender may revoke the walver as to any or all Escrow Hems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, al any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the
Funds a1 the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under

more than one Periodic Paviient is outstanding. Lender may apply any payiment received fron Borrewer 1o

RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of

expenditures of future Escrow Hems or otherwise in accordance with Applicable Law.
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or 1 any Federal Home Loan
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Bank. Lender shall apply the Funds to pay the Escrow Items no Jater than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 10 make
such & charge. Unless an agreement is made in wriling or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shail account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amoumt necessary to make
up the shortage in accordance with RESPA. but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower
shall pay 10 Lender the amount necessary Lo make up the deficiency in accordance with RESPA., but in no more than
2 momhly payinents.

Upon payrent in full of all sums secured by this Security Instrument. Lender shall promptly refund to
Borrower any Fuiddsiseld by Lender,

4. Charges; i.icaz. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can-ati=in priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Commniurity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall gav them in the manner provided in Section 3.

Borrower shall promptly disciiz ge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing to the payment of the ol ligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing suck fgizement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings wrici in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only unt::-such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subzrdinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to alien.which can attain prionity over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Wiibin 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actiose set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge for adeql estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shali keep the mprovements no'v existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "exiended coverage,” and any other hazards
mcluding, but not Jimited to, earthquakes and floods, for which Lender requies‘irsurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that-Leader requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carricr providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's sivice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with thi: I o a;either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar charge: occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for tie vayment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resutting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage 50
obtained might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic @5irms §00-649.1362
Farm 3014 1/01 Page 5 of 13 www.docmagic.com

130145 ENTTERDRETIID N IO (MR L RO R 1




1130146, mzm

0414208020 Page: 6 of 21

UNOFFICIAL COPY

All insurance policies required by Lender and rencwals of such policies shall he subjeer o Lender’s righi fo
disapprove such policies, shall include a standard morlgage clanse, and shall name Lender as mortgagee andfon as an
additional loss payec. Lender shall bave the right 1o hold the policies and rencwal cortificates. B Eender FeLes,
5. wer shall promptly give to Lender all receipts of paid nieniums and renewal notices 1+ Borrower ohlains an:
(e m of msurance coverage, not otherwise required by Lender. for damage to.ov destraction ol the Property such
policy shall xclude a standard mortgage Cause and shall name Lender as morlgagee and/or oy an addional foss
payece.

In the event of loss, Borrower shall give prompt notice 1o the msurinee carrier and Lender. Lender ma make
proof of loss if not made promptiy by Borrower. Unless Lender and Borrower otherwise agree o writing, any
msurance proceeds, whether or not the underlying insurance was required by Lender. shall be applied 10 restoration
or repair of the Property, if the restosation or repair is ccononicaily feasible and Lender's securiiy s not fessened.
Dmring such repair and restoration period, Lender shall have the right 1o hold snch insurance proceeds unal femler
has had an opoortunity to inspect such Property to ensure the work has been completed 1o Lender's sutistaction
provided that such inspection shall be undertaken prompily  Eender may disburse procecds for the repairs and
restoration in a singl: payment or in a series of progress payments s the work is completed  Dintess an agreeniens
is made in writing ¢ Applicable Law requires interest to be paid on such insurance proceeds. Fender chalt not he
required to pay Borrowrany nterest or earnings on such proceeds. 1ces Loy public adjusters, or other third partics,
retained by Borrower shait nocbe paid out of the insurance proceeds and shall be the sole ebhgation of Borrower
1f the restoration ot repair is nitcconomically feasible or Lender's seeurily woeulkd e lesseped . the msurance proceeds
shall be applicd (o the sums sccurgd by this Sceurity Instrument, whether or not thendue. with the excess, i e paid
10 Borrower.  Such insurance proceeds shall be applied m the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avatlable msurance claim wind
related matters. 1f Borrower does not respoat within 30 days (o a notice from Lender that (he insurance carner has
offered to settle a claim, then Lender may ficgotiate and settle the claim. The 30-day period witl begin when the
notice is given. In either event, or if Lender acwires the Property under Section 22 or otherwise. Borrower hereby
assigns to Lender (a) Borrower's rights (o any insurgrceproceeds man amount not to exced the amounis anpaid
under the Note or this Security Instrument, and (b) any.other of Borrower's rights (other than the right 10 any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, msofar as such rights
are applicable to the coverage of the Property. Lender may ‘er the insurance procecds either 1o Tepair or restore the
Property or 10 pay aounts unpaid under the Note or this Seclrizy tnstrument. whether er not then due.

6. Occupancy. Borrower shall occupy, establish. and use/the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrunient and shall corme 1o occupy fhe Property as Borrower's
principal residence for at least one year after the date of occupancy . unlessd erder otherwise agrees in writing, wiich
consent shall not be unreasonably withheld, or unless extenuating cireumstances exist which are hevond Borrower's
conirol.

7. Prescrvation, Maintenance and Protection of the Property: Inspectioms - Borrower shall not destrey.
damage or impair the Property, allow the Property to deteriorate or commit Waste obbae Property. Whether or no
Rorrower is residing in the Property, Borrower shall maintain the Property in order to Drevient the Property from
deteriorating or decreasing in value due to its condition. Unless it 1s determined pursuant & Sccidon 5 thai repair ot
restoration is not economically feasible, Borrower shail promptly repair the Property of damagad.te avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage 1 ot the taking
of, the Property, Borrower shali be responsible for repairing or restoring the Propersy onfy 1f Lende has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment orin
a scries of progress payments as (he work is completed. If the insurance or condemnation proceeds are not suflicient
to repair or restore the Property. Borrower is not relieved of Borrower’s obligation for the < ampletion of such repay
or restoration.

Lender or its agent may make rcasonable entries upon and inspeciions of the Property. i it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. |ender shati give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 1t, during the Loan application process,
ROrTower O any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent guve
materially false, misleading, or ipaccurate information or statements o Lender (or failed 1o provide Lender with
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material information) in connection with the Loan. Material representations include, but are not limited 1o,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. if (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is g legal
proceeding that might significantly affect Lender's inferest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
altain priority over this Security Instrument or to cnforce laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, inchuding protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court: and (c) paying reasonable
attorneys' fees 1o protect its interest in the Property and/or rights under this Security Instrument, includin 2 its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited 10, entering the Property 10
make repaiis, clipnge locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violatisiiz or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section'. Lender does not have to do so and is not under any duty or obligation 1o do so. It is agreed that
Lender incurs no Dabitiey for not taking any or all actions anthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. There amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upsirnotice from Lender to Borrower requesting payment.

If this Security Instrument isc:1 a leaschold, Borrower shall comply with all the provisions of the lease. 1f
Borrower acquires fee title to the Propery, the leasehold and the fee title shall not merge unless Lender agrees to the
MErger in writing.

10. Mortgage Insurance. If Lender (Geuired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to ma@tain the Mortgage Insurance in effect. 1f, for any reason, the
Mortgage Insurance coverage required by Lender ceases i be avaitable from the mortgage insurer that previously
provided such insurance and Borrower was required to.make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premivms repsired to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantiaily” equivalent to the cost to Borrower of the Morigage
Insurance previously in effect, from an alternate mortgage insurci sclected by Lender. If substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continnso pay to Lender the amount of the separatel y
destgnated payments that were due when the insurance coverage ceased U be In effect. Lender will accept, use and
retain these payments as a nen-refundable loss reserve in lieu of Mortgage tigtrance. Such 1oss reserve shall be non-
refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer scquize loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of nzing the Loan and
Borrower was required to make separately designated payments toward the premiums for Msrtzage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide # non-refundable
loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written-agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on il such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directl y or indirectly) amounts that derive from (or might
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be characterized as) a portion of Bortower's payments tor Mortgage Insurance. i exchange lor shanng or modiiving

the morteage insurer's 1isk, or reducing losses. If such agreement provides thatwin athiliate ¢ { Londer fakes u )
of the insurer's risk in exchange for a share of the premiums paid to the insurer, e arrangement s oiien el
"captive remnsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to payv for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amovnt Borrower will owe
for Mortgage Insurance, and they will not entitie Borrower to any refund.

(h) Any such agreements will not aftect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive avefund of any Mortgage Insurance prennms
that werc unearned at the time of such cancellation or termination.

11. Assigument of Miscellancous Proceeds: Forfeiture. Al Miscellancous Proceeds are hereby assigned to
and shall be paidao Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied 10 restoration or repan o the
Property. if the resto/atymm or repair is economicalty feasibie and Lender's security 1s pot Jessened. During such repany
and restoration period bender shall have the night to hold such Miscellaneous Proceeds until Lender bas had an
opporlunity to inspect suci Praperty 1o ensure the work has been completed to Lender's sasfaction, provided thin
such inspection shall be undertalan promptly. Lender may pay forihe repairs and restoration o a single disbursemend
or in a serics of progress paymentsag the work is completed. Unless an agreenent is niade 1 writing or Applicable
JLaw tequires interest Lo be paid o sich Miscellancous Proceeds, Lender shall not be required o pay Borrower iy
interest or carnings on such Miscellangous Proceeds. [f the restoration or repair is not ccononneally teasible or
Lender's security would he lessened. the Tiscel lancous Procecds shall be applicd 1o the suims sceured by this Seeurisy
Instrument, whether or not then due, with i€ 2xeess, i any. paid to Borrower. Sucly Miscellancous Proceeds shali
be applicd i the order provided for in Section'Z

In the event of a total taking, destruction, or loss-in value of the Property, the Miscellancous Proceeds shall
be applicd (o the sums sccured by this Security Instruinent, whether or not then due. with the excess. if any. paid
Borrower.

In the cvent of a partial taking. destruction, or loss irfvive of the Property in which the far market vafue of
the Property immediately before the partial taking, destruction. opioes in value is equal to or grealer than the amount
of the sums secured by this Securily Instrument immediately beloge/be partial laking. destruction. or loss w value,
untess Borrower and Lender otherwise agree i writing, the suns secureddiyshis Security Insirument shall be reduced
by the amount of the Misceltaneous Proceeds multiplied by the following fraction: {a) the tertal wount of e suns
secured immediately before the partial taking, destruction. or Toss in value i rded by {h) the far market vaiue of the
Property immediately before the partial taking, destruction. or loss in value. Ary balance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking. destruction, or loss in value 1s lessihan the amount of e sums
secured immediatety before the partial taking, destruction. or loss in value, unless Borrower ud Lender otherwise
agree in writing, the Miscellancous Proceeds shall be applied Lo the sums secured by this Secaryy - dastrument whethe
or not the surms are then due.

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the § danosing Party
{as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower lails respond Lo
Lender within 30 days after the date the notice 1s given, Lender is authorized to collect and apply the Miscellaneous
Proceeds cither to restoration or repair of the Property or Lo the sums secured by this Security Instrinnent. whether
or niot then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminab. is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment o { Lender s inlgrest in the Property
or rights under this Security Instrument. Borrower can cure such a default and. 1f acccleration has oceurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that. in Lender's
judgment, precludes forfeiture of the Property or other material impatrment of Lender's interest n the Property or
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rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shalt be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o Borrower or any
Successor in Interest of Borrower shall not operale 1o release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or fo refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Barrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts fess than the amount then
due, shall not-be a waiver of or preclude the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's oblizations and liability shall be Joint and scveral. However, any Borrower who co-si gns this Security
Instrument but does notexecute the Note (a ‘co-signer"): {a} is co-signing this Sceurity Instrument only to mortgage,
grant and convey the es-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, nedify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the Co-signer's consent.

Subject to the provisions ¢ Séction 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumer(in vriting, and is approved by Lender, shall obtain all of Borrower's rights
and benetits under this Security Instrumenis: Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agiees to such refease in writing. The covenants and agreements of this
Security Instrument shall bind (except as providedan-Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrowzi iees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspeedsn and valuation fees, In regard to any other fees, the
absence of express authority in this Security Instrument to chorpra specific fee to Borrower shall not be construed
as & prohibition on the charging of such fee, Lender may not chargs fzes that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, aid that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection witibe Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to re¢ice the charge to the permitted himit;
and (b} any sums already collected from Borrower which exceeded permitted Hmizi~will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Eorrower's acceplance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of acticn Borrower might
have arising out of such overcharge.

5. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in wriling. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
1o Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
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It any notice required by this Security Instrument is also required under Applicabic Law . the Apphuabie b
requirement will satisty the corresponding requirement under this Security Instrurnent.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be goveried iy
deral law and the law of the jurisdiction in which the Property 15 located. Al rights and onligations contained
this Security Instrument arce subject Lo any requirements and limitations of Applicable Law. Appheable Law nngls
explicitly or implicitly allow the partics 1o agree by contract or i might be sitent, but such sdence shall not ™
construed as a prehibition against agreement by contract. In the event that any provision or clause ol this Secinty
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provistons of this Sceuwny
Instrument or the Note which can be given cffect without the contlicting PrOVISION.

As used in this Security Instrument: (aj words of the masculine gender shall mean and include correspondine
heuter words or words of the Teminine gender: (b words in the singular shall mean and inciude the plural and =iee
versa: and (¢) the word "may ™ gives sole discretion without any obligation to lake any achion.

17. Berrawer's Copy. Borrower shall be given one copy of the Note and of this Security nstrument.

18. Trancter of the Property or a Beneficial loterest in Borrower. As used in thix Section E8. "Interest
the Property " meins any iegal or beneficial mterest in the Property. including, but not limited o, those benefiial
interests transterred in 2 bond for deed, contract for deed. instafiment sales contract oF cscrow agrecinent. the miei
of which is the transfer o iitle by Borrower at a future date 1o a purchaser.

[f all or any part of‘the Property or any Interest in the Property is sold or transferred {or 1 Borrower s oot «
natural person and a beneficioifaterest n Borrower is sold or transferred) without Lender's prior writier consent.
Lender may require immediate pagiment in full of ail sums secured by this Security Instrument. However. this ophion
shall not be exercised by Lender i guch exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shatl provide
a period of not less than 30 days from e Gate the notice is given in accordance with Scetion LS within which
Borrower must pay all sums secured by this“yecurity Instrument. If Borrower [ails to pay these sums prios 1o the
expiration of this period, Lender may invoke any remedics permitted by this Security Instrament without turiber
notice or demand on Bosrower.

19. Borrower's Right to Reinstate After Accelcration. If Borrower meets certain conditions. Borrower shail
have the right to have enforcement of this Security Instruniens discontinued at any time prior W the cartiest of: {a) five
days before sale of the Property pursuant 1o Section 22 of this SeCerity Instrument: (b) such ofher period as Apphicable
Law might specity for the termination of Borrower's tight 1o reipiaie; or (c) entry of a judgment enlorcing s
Security Instrument. Those conditions are tha Borrower: (a) pays Vesder all sums which then would be due nnder
this Security Instrument and the Note as if no acceleration had cccurred: Aoreures any default of any other covenants
or agreements; (¢) pays all expenses incurred in enforcing this SecurityIngréument. inchuding. but not Tnnged o,
reasonable attorneys' fees. property inspectton and valuation fees. and other feésihcurred for the purpose of prowecting
Lender's intercst in the Property and rights under this Security Instrument: and/didakes such action as Lender may
rcasonably require to assure that bender's interest m the Property and rights uncer ihis Security Instrument, end
Borrower's obligation 1o pay the sums secured by this Security Instrument. shall'continue unchanged upless as
otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstalement sns sind
expenses in one or more of the foltowing forms, as selected by Lender: {a) cash; {b) money Crdic, ) certitied check,
bank check . ireasurer's check or cashier's check, provided any such check is drawn upon an insticurion whose deposils
are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds Transfer. Uponreiastatenent by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effecuve as itwo acceleration
had occurred. However, this right 1o reinstaie shall not apply in the case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & partial intercest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice 16 Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments duge under the Note
and this Security Instrument snd performs other mortgage loan servicing obligations under the Note. this Security
instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 10 a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requites in connection with a notice of fransfer of servicing. 1f the Note is sold and thercatley
ihe Loan is serviced by a Loan Servicer other than the purchaser of the Note. the morlgage Joan servicing obligations
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to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Netther Borrower nor Lender miay commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant o this Securtty Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonablc period afier the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
Lo Borrower pursuant to Section 18 shall be deemed to satisty the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as 10x1c0r hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, ather flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containiig dstestos or formaldehyde, and radioactive materials: (b} "Environmental Law" means federal
laws and laws of the juli:diction where the Property is located that relate to heaith, safety or environmental protection;
(¢} "Environmental Cleandp “<includes any respomse action, remedial action, or removal action, as defined in
Environmental Law; and () 2p-"Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmenta) leanup.

Borrower shall not cause or peimi the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to refease any Hazardous Subsrant es, onor in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property () izt is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, duc't5 the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of thi¢ Zroperty. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
lo be appropriate to normal residential uses and to taint=nance of the Property (inchuding, but not limited 1o,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {(vany investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invo’ ving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowled ge. (b) ary Environmental Condition, includin g but not
timited to, any spilling, leaking, discharge, release or threat of release of 4 1y Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance-wlirh adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory Autlority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Propecty-is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. No‘hing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {oliows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to accelefztion following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section I8 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.
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23. Release. Upon payment of ail sums secured by this Security Instrument. Lender shal release this decurity
Instrument, Borrower shall pay any recordation costs. Lender imay charge Borrower a fee for releasing this Security
Insirument. but oply if the fee is paid 1o a third party tor services rendered and the charging of the fee 15 permitited
imder Apphicable Law.

24. Waiver of Homestead. 1n accordance with lllimoeis law, the Borrower hereby seleases wd waves all pghts
under and by virtue of the Ilneis homestead cxemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lendar with evidence of the
insurance coverage required by Borrower's agreement with Lender. Lender may purchase msurance al Borpower's
expense 10 protect Lender's interests in Borrower's collateral. This insurance niay. but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that s made
against Borrower in connection with the collateral. Borrower may fater cancel any insurance purchased by Lender,
but onjy after providing Lender with evidence that Bosrower has ohtained insurance as required by Borrower's and
Lender's agreémient. I Lender purchases insurance for the collateral. Borrower wikl be responsible for the costs of
that insurance, metuding interest and any other charges Lender may impose in connection with the placement of the
insurance. until the offective date of the cancellation or expiration of the msurance. The costs of the msurance may
be added 1o Borrowe! siotal outstanding balance or obfigation. The costs ol the insurance may be more than the cost
of insurance Borrower (T be able to obtain on its own.

RY SIGNING BELOW Borrower accepts and agrees 1o the terms and covenanis contained m this Sceurity
Instrument and in any Rider execpied by Borrower and recorded with it

- -Borrower KATHLEEN DREWS Rorrower
. e e {Seal) R B v
-Borrower Borrower
_________ e e {Scal) e, o 1Seald
-Borrower -Borrower

Witness: Witness:
ILLINOIS--Single Family Fannie Mae/Freddie Mac UNIFORM NSTRUMENT MERS ~ DocMagic € 500 643,130
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State of Iilinois
County of COCK

The foregoing instrument was acknowledged betore me this < - \h\."‘OL\
by RONALD DREWS, KATHLEEN DREWS

Serial Number, if any
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Min: 1001132-0399331913-8 Loan Number: 0399331913

ADJUSTABLE RATE RIDER
(1 Year LIBOR Index - Rate Caps)
{Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 14th dayof MAY 14, 2004 \
and is incorporated mto and shal] be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure the Borrower's Adjustable Rate Note o PROFESSTIONAL MORTGAGE PARTNERS,
INC. ~AN ILLINOIS CORFORATION
(the "Lender”yof the same date and covering the property described in the Security Instrument and located at:

44 N/WVATL AVENUE, UNIT 210, ARLINGTON HEIGHTS, ILLINOIS 60005
[Property Address]

THE NOTE CONTAIMNS-PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND TEZ MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE TEF. BORROWER MUST PAY.

ADDITIONAL COVENANTS. In add.tion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenar! anc agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.200 %. The Note provides for changes
in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHAMNGES

(A) Change Dates

The initial interest rate I will pay may change on the 1st day of JUNE, 2009

» and may change on that day every 12th month thereafier. Each date on-which my interest rate

could change is called a "Change Date,”

{B} The Index

Beginning with the first Change Date, ny interest rate will be based on an Index. Thé “Index” is the
one-year London Interbank Offered Rate ("LIBOR") which s the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street 5ovrnal.
The most recent Index figure available as of the date 45 days before each Change Date is called the “Current
Index."

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder wili give me notice of this choice.

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index DocMagic €5amms 800-649-1362
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() Calculation of Changes

Pefore cacli Change Date. the Note Holder will caleuiete sy new micrest vty by addmg
WG AND 250/1000 percentage points ¢ SLEED e e
Current Index. The Note Holder will then round the result of this addition o the nearest one cighth ofene
percentage point (0.125%). Subject 10 the limils stated in Section 4010 helow, this reunded amount wili e
my new ingerest rate until the next Change Date.

The Note Holder will then determine the amount of the monihly payment thiat would b sutficiont to
repay the unpaid principal that I am expected to owe al the Change Date in full on the maturity date & By
new interest rate in substantially equal payments. The result of this calculation wiil he the new amouni of
s monthty payment.

()~ Limits on Interest Rate Changes

Theomterest rate 1 am required 1o pay at the first Change Date wall net be greater than

90080 % orless than 2.250 % Thereafter. my nterest rate wall never e inereased
or dacreased o sy single Change Date by more than TWO AND 000 J100¢C
percentage poinida g 2000 %) from the rate of inferest | have been paying tor the preceding 2
menths. My interest raie will never be greater than 3.000 %

(K)  Effective irate of Changes

My new interest rate vl bacome effective on cach Change Date. [ will pay the amount of my tew
monthy payment beginning en‘the fist monthly payment date after the Change Date until the amount o7 i
monthly payment changes again,

(F} Notice of Changes

The Note Holder will deliver or matl 1 st a notice of any clanges in my nterest sate and the smoun
of my monthly payment before the eftective Gac o { any change. The notice will include sformation required
hy faw to be given 1o me and also the title and telephane number ef a person who will answer any queshon
1 may have regarding the notice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

. UNTIL BORROWER'S INITIAL INTEREST-RATE-CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF “HE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower’. AS dsed in this Sectson
18, "Interest in the Property” means any legal or beneficial interest in the Peoperty, cluding,
but not limited o, those beneficial mterests transterred in a bond for decd. contragt for deed.
installment sales contract or escrow agreement. (he intent of which is the tranefo ot title by
Borrower al a future dale to a purchaser.

It all or any part of the Property or any Inlercst in the Property is sold or transterred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or transteried)
without Lender's prior written consent, Lender may require immediate payment in fuil of all
sums secured by this Security Instrument.  However, this option shall not be excrcised by
Iender if such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice s given it

MOLTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index W 800639 1362
{Assumable after 1P} Single Famity-Freddie Mac MODIFIED INSTRUMENT www. docmagic.com
Form 3148 1/0% Page 2 ot 4
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accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. 1f Borrower [ails tw pay thesc sums prior to the expiration of this period, Lender
may tivoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT I8 OF THE SECURITY INSTRUMENT
DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section
I8, "Yierest in the Property” means any legal or beneficial interest in the Property, including,
but nol Iirnited to, those beneficial interests transferred 1 a bond for deed, contract for deed,
nstallmedt_sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at 3 iumzre date to a purchaser.

If all or any pirt of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not-a fatural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior‘writtza consent, Lender may require immediate payment in full of all
sums secured by this Secdrity-Iastrument. However, this opticn shall not be exercised by
Lender if such exercise is prchibited by Applicable Law. Lender also shall not exercise this
option if: {a) Borrower causes tc_be submitted to Lender nformation required by Lender to
evaluate the intended transferee as if 2 néw loan were being made to the transferee; and (b}
Lender reasonably determines that Lende. s security will not be impaired by the foan assumption
and that the risk of a breach of any covefant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law! Lender may charge a reasonable fee as a
condition to Lender’s consent 1o the loan assumption:” Lender may also require the transferee
to sign an assumption agreement that is acceptable 10 Lénder.and that obligates the transferee
to keep all the promises and agreements made in the Note apd-in this Security Instrument.
Borrower will continue 10 be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment mul?, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Boriarver must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Ipstizinent
without further notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER-1 Year LIBOR Index DocMagic €Fsiines 800-649-1362
{Assumable after IP)-- Single Family-Freddie Mac MODIFIED INSTRUMENT www.docmagic.com
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BY SIGNING BELOW, Borrower accepss and agrees 10 the erms and covenants contained m s

Adjustable Rate Rider.

NEUALE 2l 72— (s fﬁ@&%,@%m
RCNALD DREWS -Borrower KATELEEN DREWS Barrowe
_ ) e e —{Scah) el e e S : {Seah
-Borrower Borrower

e — 4 -(Seal) . - ; Sl

Borrower

SBOITOWeE

COLTISTATE ADJUSTABLE RATE RIDER- 1 Year LIBOR Index T DocMagic € i A00.643 1367
{Assumable after IP)- Single Family - Freddie Mac MODIFIED INSTRUMENT www. docmagic. com
Form 3148 1/01 Page 4 of 4
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Loan Number: 0399331913

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th day of MAY, 2004 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust. or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to PROFESSIONAL MORTGAGE PARTNERS, INC., AN
ILLINCIS CORPCRATION
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

2. 4. VATIL AVENUE,UNIT 210, ARLINGTON HEIGHTS, ILLINOIS 60005
{Property Address]

The Property ‘neiides a unit in, together with an undivided mterest in the common elements of, a
condominium project Miewn as:

THE VAIL AVENUE

[Name of Condominium Project]

{the "Condominium Project"). If the.ovwmers association or other entity which acts for the Condominium
Project (the "Owners Association”) helds-title to property for the benefit or use of its members or
shareholders, the Property also includes Borrgwir's interest in the Owners Association and the uses, proceeds

and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 0 the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and wgreeaas follows:

A. Condominium Obligations. Borrower shall persorm-all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (11) by-lavws A1ii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, il .vss and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wih agenerally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfzciory 1o Lender
and which provides insurance coverage in the amounts (including deductible levels), for *he periods, and
against loss by fire, hazards included within the term "extended coverage, " and any other hazards; mcluding,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lendet v aives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied 1o the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic €FRinis 800-649-1362
Singte Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
Form 3140 1/01 Page 1 of 3
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Boyrower shall give Lender prompt notice ol any Tapse i regquired properiy Wstranee coverad provided
by the master or blanket policy.

In the event of a distribution ol propertly insurance proceeds i lieu ol restoration er repart nllowing
a loss 1o the Property, whether (o the unit or [o conunon clements., any proceeds payable o Borrower aie
hereby assigned and shall be paid 10 Lender for application 1o the sums secured by the Secutity Instrumens.
whether or not then due, with the excess, it any, paid to Borrower.

C. Public Liability Insurance. Borrewcr shall take such actions as may be reasonable 1o nsure
{hat the Owners Association maintains a public hability insurance policy acceptable in form amouri. and
extent of coverage to Lender,

D.Condemnation. The proceeds of any award or clain for damages, diregt or consequentis,
payable to Poirower 1n connection with any condemnation or other taking of atl or uny patl of the Property.
whether of e vnit or of the common elements, or Tor any conveyance in liew of condenanaiion, are hereby
assigned and shall he paid to Lender. Such proceeds shall be applied by Lender o the sums seeured byt
Security Instrument i provided m Section .

E Lender's PncrConsent. Borrower shall not, except alter notice o Lender and wath Lenger's
prior written consent., either partition or subdivide the Property or consent 1o (1) the abandonment o
ermination of the CondominiunyProject, except for abandonment or termination required by jaw nthe case
of substantial destruction by fire of other casualty or m the case of a tuking by conderanation or eniners
domain: (i) any amendment 1o any provision of the € “onstituent Docurents 1f the provision is for the express
henefit of Lender: (iii) termination of professional management and assumption of scit-management of the
Owners Association: of (iv) any action whiciisfeuld have the effect of rendering the public liability inserance
coverage maintained by the Owners Association vrzacceptable 1o Lender.

F. Remedies. If Borrower docs not pay contopiinium dues and assessments when due, then Lender
may pay them. Any amoums disbursed by Lender undersiis paragraph F shall become additionat debt v
Borrower sccured by the Security Instrument. Unless Borrower nd Lender agree o other terms of payment,
these amounts shall bear interest from the date of dishursemcat/anthe Note rate and shall be payable, with
interest, upon notice from Lender to Borrower reguesting payment

MULTISTATE CONDOMINIUM RIDER ' DocMagic €1 £00 639 736
Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www, docmagic.com
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

W : (A (Seal) %«% (Seal)
R

ONALD DREWS -Borrower KATHLEEN DREWS ~Borrower

_ {Seal} — {Seal)

-Borrower -Borrower

/. (Seal) _ {Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER DocMagic €Fuvsing 800-649-1362

Single Farily--Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT www.docmagic.com
Form 3140 101 Page 3 of 3

Us3190.11d. 3 tem WU RO 00 TR 0 OO WROORORA 0

T T TGS | e i b Ll ke 3 i et B e e P S



0414208020 Page: 21 of 21

UNOFFICIAL COPY

TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000542738 OC

STREET ADDRESS: 44 N VATL 210
CITY: ARLINGTON HEIGHTS COUNTY: COOK COUNTY

TAX NUMRER: 03-29-340-027-1010

LEGAL DESCRIPTION:

PARCEL 1: UNIT 201 IN THE VAIL AVENUE CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF THE WEST 1/2 OF THE SOUTHWEST
1/4 OF SECTILN 29, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCLIAED AS FOLLOWS: - BEGINNING AT THE SOUTHEAST CORNER OF LOT 4 IN
BLOCK 24 IN THE T4VN OF DUNTON REING A SUBDIVISION OF THE WEST 1/2 OF THE
SOUTHWEST 1/4 OF /22T SECTION 29; THENCE NORTH 89 DECREES 21 MINUTES 26 SECONDS
WEST ALONG THE SOUTH-LINE OF SAID BLOCK 24, 151.75 FEET; THENCE NORTH 00 DEGREES
38 MINUTES 34 SECONDS FAST, 265.17 FEET TO THE NORTH LINE QOF SAID BLOCK 24;
THENCE SOUTH 89 DEGREES-Z1 MINUTES 53 SECONDS EAST ALONG THE NORTH LINE OF SATD
BLOCK 24, 150.11 FEET TO TLE. NJRTHEAST CORNER OF LOT 1 IN SAID BLOCK 24; THENCE
SOUTH 00 DEGREES 17 MINUTES 42 SmCONDS WEST ALONG THE EAST LINE OF SAID BLOCK
24, 265.20 FEET TC THE POINT OF BEGINNING; WHICH SURVEY IS ATTACHED AS EXHIBIT
"C" TO THE DECLARATION OF CONDOMIIITLM RECORDED AS DOCUMENT NUMBER 00625338,
TOGETHER WITH ITS UNDIVIDED PERCENTLCL /INTEREST IN THE COMMON ELEMENTS, ALL IN
COOK COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF GARMGE SPACE P83 AND P97, A LIMITED
COMMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHLIY TO THE DECLARATION AFORESAID
RECORDED AS DOCUMENT NUMBER 00625338.

PARCEL 3: EASEMENTS FOR THE BENEFIT OF PARCEL:S 1 AND . FOR INGRESS, EGRESS, USE

AND ENJOYMENT AS SET FORTH IN CROSS EASEMENT AND COST SHARING AGREEMENT RECORDED
AS DOCUMENT NUMBER 005772571 .

LEGALD




