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STATE OF ILLINOIS

8s.
COUNTY OF COOK }

TOMMY NGUYEN , being duly sworn on

oath, states the following:

1. That he/sne in an employee of Residential Title Serices, Inc.,
of Lombard. Illinois.

2. That the original of the attached copy was misplaced and is
lost.

3. That the copy attaciied hereto is a true and correct of the
original, which oragiual was delivered to the grantee stated
therein on the date of erecution.

4. That the real estate ind=y number is 20-36-304-003-0000

5. That the property address is 8311 SOUTH CREGIER AVENUE,
CHiCAGO, IL 60617

6. That this affidavit is made to iyduce the recorder of deeds of
COOK to record the copy of said inetrument.

Signed this 5 day of MAY , 72003
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Signature L)b'

TOMMY NGUYEN

[

Printed Name

SUBSCRIBED and SWORN to before me on this ___5;__ day

of MAY , 2003,

O ey g%mm Y O 10 )
NOTARY PUBLIC - STATE OF LLINOIS otary Public
MY COMMISSION EXPIRES: 1172407
NICES: ©
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MATRIX FINANCIAL SERVICES

CORPORATION
ATTN: RECORDS DEPARTMENT

400 N, TUSTIN AVE., SUITE 100
SANTA ANA, CA 92705

Prepared By: / l ' | -

{

|Space Above This Line For Recording Data} -

MORTGAGE

Loan No. 0501860568 *.

Thés Mortgage'is beirg re-recorded to attach an‘Adjustable Rate Rider
zrll a 174 Family Ridei which were missing at the time of recordation.
so being corrected is this written Notary Name to match the signed name

DEFINITIONS

Words used in wmltiple sections of this document are defined velow and other words are defined in
Sections 3, 11, 13, 18, 20 and 71. Certain rules 1egzrding the usage of words used in this document are

also provided in Sccdon 16.

(A) "Security Instrument" nicans this document, which is catzd.  May 5 2003 ' ,

together with all Riders to this document.
(B) "Borrower" is WESLEY COLE and TASHA COLE, HUJBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender is MATRIX FINANCIAL SERVICES CORPORATION

Lenderisa ARIZONA CORPORATION
organized and cxisting uuder the laws of ARIZONA

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 2133 W. PEORIA AVENUE PHOENIX, AZ 85029

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated  May 5 2003

The Note states that Borrower owes Lender One Bundred Twenty Five Thousand Four Hundred and
no/100--; Bollars
(.S, % 125,400.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  June 1 2033

() "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" maans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under thie *oe, and all sums due under this Security Instrament, plus interest.

(G) "Riders” 1esay all Riders to this Security Instrument that are executed by Borrower. The following
Ridf:rs'are to be exeruted by Borrower [check box as applicable]:

x] Adjustable Rate Ricer r:l Condominium Rider D Second Home Rider
' Balloon Rider [ 2 ®lanned Unit Developnent Rider [(X]1-4 Family Rider
("1 VA Rider A tlweekly Payment Ridet il Other(s) [specify]

(XD “Applicable Law" means all conuciling applicable federal, state and local statutes, regulations,

* ordinances and administrative tales and oraers fihat have the effect of law) as well as all applicable final,-

non-appealable judicial opinions.

(D "Community Association Dues, Fees, and Asiesstaents" means all dues, fees, asscssiments and other
charges that are imposed on Botrower or the Propert’ by a condominium association, homeowners
association or similar organization.

(N} "Electronic Funds Transfer" means any transfcr of fanrs. other than a transacuon originated by
~check, draft, or similar paper instament, which is initiated ‘nrdugh an electronic terminal, telephonic
instrument, computer, or magnetic tape $o as to order, instruct, or autherize a financiat institation to debit
or credit an account. Such term includes, but is not linited to, point-of-rale transfers, automated teller
machine transictions, transfers initiated by telephone, wire transfers,<and automated cl inghouse
transfers.

(X) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described ir-3ection 5) for: @

damage to, or destruction of, the Property; (i) condemnation or other taking of all ar.iry part of the -

Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissicas as to, the
value and/or condition of the Propeity.

(M) "Mortgage Insurance" means insurance protecting Lender agamst the nonpaymem of, or deisn't on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Bstate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.E.R, Part 3500), as they might be amended from time to

time, or any additional or successor legislation or regulation that governs the same subject matter. As used

in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA. :

@ -B[IL) coo10t Page 2 of 15 - Form 3014 1/01
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Loan No. 0001860568

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSEER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY ' [Type of Recarding Jurisdiction)
of COOK 7 . [Name of Recording Jurisdiction]:

LOT 44 ANL % NORTH 1/3 OF LOT 43 IN LOCK 5 IN CONSTANCE SUBDIVISION BY
WALLACE C/CLEMENT OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 36, -
TOWNSHIP 38 NOK 12!, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINGI>. '

Parcel ID Number:  20363040030000 which currently has the address of
§311 SOUTH CREGIER AVENUE _ . ’ [Street)
CHICAGO [Cityly iinois 60617 {Zip Code]

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erecied om the property, and all
easeiments, appurtenances, and fixtures now or hereafter a part of the property. Ay reolacements and
additions shall also be covered by this Security Instrament. All of the foregoing is-relerced to in this
Security Instrument as the 'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, (xeupt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encembrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitutc a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initialn:g : J- (J
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currency. However, if any check ot other instrument received by Lender as payment under the Note or this
Security Instrument is retarned to Lender nnpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made ia one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institntion whose deposits are insured by a
federal agency, instrumentality, or entity; ot (d) Electronic Funds Transfer. _

Payments are deemed received by Lender when received at the location designated in the Note or.at
such other location as may be designated by Lender in accordance with the notice provisions in Section 135.
Lender may teturn any payment or partial paymeni if the payment or partial payments are insufficient (o
bring th Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, wirsout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments inth¢ future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If ezch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappled funds. Lender may hold such unapplied fonds until Borrower makes payment to bring
the Loan current. If Soriower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thers t5 Borrower. If not applied eaclier, such funds will be applied to the outstanding
principal balance under the JNote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fuiur: against Lender shall relieve Borrower from making payments due under

. the Note and this Security Instrument ¢t performing the covenants and agreements secured by this Security

Instroment.

2. Application of Payments or-’zoceeds. Except as ollierwise described in this Secticn 2, all
payments accepted and applied by Lender-shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Mate; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in th orcer in which it became due. Any remaining amWOunts
shall be applied first to late charges, second o any Othur amounts due wnder this Secutity Instrument, and
then to reduce the principal balance of the Note.

¥f Lender receives a payment from Borrower for 2/delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment ray be applied to the delinquent payment and :
the late charge. If more than one Periodic Payment is outstanting, Lezrer may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and ‘o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is gpriied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dr. Voluniary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Auy application of payments, insurance proceeds, ot Miscellaneous Procesds'to principal due under
the Note shal} not extend or postpone the due date, or change the amount, of the Peripuic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Ypyments are due
under the Note, until the Note is paid in full, a sum {the "Punds"} to provide for payment u)’ smounts due
for: {a) taxes and assessments and other iterms which can attain priority over thig Security wstrament as 2
lien or encumbrance on the Property; (b) leaseliold paymenis or ground rents on the Property, i any; (©)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
preniiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.* At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Bscrow Items unless Lender waives
Borrower's obligation to pay the Punds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or ali Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, ths amounts

[ISTON . \;—Q'(‘-'
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,

shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.

Rorrower's obligation to make such payments and (0 provide receipts shall for all purposes be deemed to
be a covenant and agreement containzd in this Security Instrument, the phrase "covenant and agreement”

is used in Section 9, If Borrower is obligated to pay Escrow Itemns directly, pursuant to a waivet, and
Borrower fails to pay the amount due for an Bscrow Item, Lender may exercise its rights under Section 9

and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any o all Escrow ltems at any tme by a notice given in.
accordance with Section 15 and, upon such revocation, Bosrower shall pay t0 Lender all Punds, and in
such amouats, that are then required under this Section 3. -

Lendertmay, at any time, collect and hold Funds in an amonnt (a) sufficient to permit Lender 0 apply

the Funds at *he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RASTA. Lender shall estimate the amouxt of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems of otherwise in accordance with Applicable
Law.
The Funds shall be-iield in an institution whose deposits are insured by a federal agency,
instramentality, or entity (inc'dding Lender, if Lender is an institution whose deposits are 80 insured) or in
any Federal Home Loan Bank.1 zader shail apply the Funds to pay the Escrow Iterms mo Jatet than the time
specified under RESPA. Lender shall niot charge Borrower for holding and applying the Punds, annually
analyzing the escrow account, oF veriiyiag the Bscrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lendcr make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid-on the Funds, Lender shall not be required to pay Barrower
any interest of earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
chall be paid on the Funds. Lender shall give t¢ Boitower, without charge, an annual accounting of the -
Funds as required by RESPA. ' : ' : ' ‘

if there is a surplus of Funds held-in escrow, &a dofined under RESPA, Lender shall account (o
Borrower for the excess funds in accordance with RESPAS {f there s a shortage of Funds held in escrow,
as defined under RESPA, Lender ghall notify Borrower as 1equited by RESPA, and Borrower shall pay to
Lender the amount necessary to make up he shortage in accosaance with RESPA, but in no more than 12
monthly payments. I there is a deficiency of Funds held in escrow/ as cefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 10 [ pdder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mendylz payments,

Upen payment in full of all sums secured by this Security lustrumext, ” snder shall promply refund
to Borrower auy Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, asseSSMENLS, charges, fires, and impositions
attributable to the Property which can attain priority over this Security Instrument, (gasFhold payments 0T
ground rents on the Property, if any, and Community Association Dues, Pees, and Assessmiofs, if any. To
the extent that these iterns are Bscrow Items, Borrower shall pay fiem in the manner provided in Section 3.

Borrower shali promptly discharge any fien which has priomty over fhis Security InsTunent unless
Borrower: (a) agrecs in writing o {he payment of the obligation secured by the lien in a mannes ucceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of fhe lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings arc pending, but only until such proceedings
are concluded; o1 (c) secures from the bolder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Tnstrument. If Lender determines that any part of the Property is sabject {0 a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

iniﬂ:lc',\"j’ i
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:

Jien. Within L0 days of the date on which that notice is given, Borrawer shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay 2 one-time charge for a real estate tax verification and/or
reporting service used by Lender in comnection with this Loan. :

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on

the Property insured against loss by fire, hazards included within the ferm "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that .
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loaw. 'the insurance carrier providing the insuracce sball be chosen by Borrower subject to Lender’s
tight to disipprove Borrower’s choice, which right shall not be exercised unreasonably, Lender may -
require Boriowir to pay, in comnection with this Lean, either: () a one-time charge for flood zone
determination, < erification and tracking services; or (b) a one-time charge for flood zone determination
and certification s°tvices and subsequent charges each time remappings or similar changes cccur which
reasonably might affect snch determination ox certification. Borrower shall also be responsible for the
payment of any fees upjssed by the Federal Emergency Management Agency in connection with the
review of any flood zone det-rmination resulting from an objection by Borrower.

If Borrower fails to mainfan any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage~ Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity i the Property, or the contents of the Property, against any Tisk,
hazard or liability and might provide greate: or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coveiage so obtained night significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall e-payable, with such interest, upon potice from
Lender to Borrower requesting payment. : - _

All insurance policies required by Lender and remewals o’ such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard mortgnge clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give to Lender ol receipts of paid preminms and
renewal notices. If Borrower obtains any form of insurance coverage, not ot'ierwise required by Lender,
for damage to, or desiruction of, the Property, such policy shall include a 5.andard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier ani Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borruwer atherwise agree
in writing. any insurance proceeds, whether or not the underlying insurance was required’ov 1ender, shall
be applied to restoration or repair of the Property, if the restoration or Tepair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have ‘the right to
hold such insurance proceeds uatil Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shail be the sole obligation of Bormower. If
the restoration or repair is not cconomically feasible or Lender’s security would be lessemed, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

(-G
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

[f Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim aud related matters. If Borrower does not respond within 30 days 0 a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either ‘event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bomower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrowe:) under all insurance policies covering the Propetty, insofar as such rights are applicable to the

- coverage of Luc Propesty. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amour s r.opaid under the Note or this Sccurity Instryment, whether or not then due.

6. Occupunc;. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 6(1 d-ys after the execution of this Security Instrument and shall contimie to occupy the
Property as Borrower’s p.incipal residence for at least ong year after the date of occupancy, unless Lender
otherwise agrees in writizg, which consent shall not be wareasonably withheld, or unless extcnuatmg
‘circumstances exist which are vevond Borrower’s control.

7. Preservation, Maintenzace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pmperv allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s »asiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteiiciaiing or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repait <rrestoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avsid further deterioration or damage. If jnsurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prcpesty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and setoration in a single payment or in a series of
progress payinents as the work is coinpleted. If the insuranice ur Zondemnation proceeds are ot sufficient
to repair or restore the Property, Borrower is not relieved of Boirawer’s obligation for the completion of
such repair or restoration. : :

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements or. the Property. Lender shall give
Borrower notice at the time of or prior to such an inferior inspection specifyiug such reasonable cause. '

8. Borrower’s Loan Application. Borrower shall be in default if, du:ing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrove: or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or s.atenents to Lender
(or failed to provide Lender with material information) in connection with the [.0am. Material.
representations include, but are not limited to, representations concerning Borrower's occumnr'y of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Iaterest in the Property and Rights Under this Security Instremcnt. If
() Borrower fails to perfotmn the covenants and agreements contained in this Security Instrument, (b) there
is a Jegal proceeding that might significantly affect Lender’s interest in the Property and/or righs under

this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or' to enforce laws or
regulat:ons) or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Indtale 1\:) "{‘:—
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, inchiding
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tnrned
on or off. Aithough Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any- or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security lnstrument. These amounts shall bear interest at the Note rate from the date of
disburscmoent and shall be payable, with such interest, upon notice from Lender to Borrower requesting
_payment.

Y If s |Security Instrament is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Bor<ower acquires fee title to the Property, the leasefiold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortguge Insurance. Tf Lender required Mortgage Insurarce as a condition of making the Loan,
Borrower shall pay ¢i¢ premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurdurs coverage required by Lender ceases to be available from the mortgage insurer that
previously prov1dcd su 11 imsurance and Borrower was required to make sepamtely designated payments
toward the preminms o+ Mnrtgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equiviler: to the Mortgage Insurance previously in effect, at a cost substantiaily
equivalent to the cost to Borrr,wcr nf the Morlgage Tnsurance previously in effect, from an alternate
mortgage insurer selected by Lenjer. Tf substantially equivalent Morigage Insurance coverage is uot
availzble, Borrower shall continue topry (o Lender the amount of the separately desipnated payments that
were due when the insurance coverage-cessed to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserveiu lieu of Mortgage Insurance. Such loss reserve shall be-
non-refundable, notwithstanding the fact that (he Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings ou tuch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Irsurance coverage (in-die amount and for the period that Lender requires)
provided by am insurer selected by Lender again bucdries available, is obtained, and Lender requires
scparately designated payments toward the premiwms for Morigage Insurance. If Lender required Morigage -
Insurance as a condition of making the Loan and Borrower wis required to make scparatcly designated
payments toward the premiums for- Morigage Insurance, Boirows: shall pay the premiums required to
maintain Mortpage [nsurance in effect, or to provide a non-refeudable loss. reserve, until Lender’s
tequirement for Mortgage Insurance ends in accordauce with any wri'ten aZreement betwoen Borrower and
Lender providing for such termination or until termination is required by q‘phcable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at (he rate provided 10-die-Note,

Mortgage Insurance reimburses Lender (or any entity that purchases th. Noe) for certain losses it
may iocur if Borrower does not repay the Loan as agrced. Borrower is nop a (party to the Mortgage
[nsurance. :

Mortgage insurers evaluate their total risk on all such insurance in force from tirie to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses:-Tpise agreements

_are on terms and conditions that are satisfactory to the mortgage insurer and the other party/(or panties) to
these agreements. These agreements may require the mortgage insurer to make payments usiinf, al_y source
of tunds that the mortgage insurer may have available (which may include funds obtamed from vlo:tgage
[nsurance preminms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Purther:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe.for Morigage Insurance, and they will not entitle Borrower to any refund.

AN
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(b) Any such agreements wil not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include ‘the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or ¢o receive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancellation or
termination, '

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be: paid to Lender.

If the Property is damaged, such Miscellansqus Proceeds shall be applied to restoration or repair of
the Propesty, if the restoration OF TEPAIr is economically feasible and Lender’s security isnot lessened,
During such repair and Iestoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lénaer has had an Opportutiity to inspect such Propety to ensure the work hag been completed (o
Lender's spésfaction, provided that such inspection shall be underiaken prawmptly. Lender may pay for the
repairs and. restoration jn a single disbursement or in a series of progress payments as the work is
completed. Uu'isy an agreement is made in writing or Applicable Law Tequires inferest to be paid on such
Miscellaneous Fiecerds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s securify would
be lessened, the Misceiiaieous Proceeds shal] be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shali be
applied in the order provided! fo- in Section 2. ' '

the event of a total taking destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums s:cured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. '

* In the event of 1 partial taking, desiriciion, or loss in valye of the Property in which the fair market
value of the Property inmediately before-r partial taking, destruction, or loss in value is equal to or
greater than the amount of the sumg secured by fhis Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bor'owe, and Lender otherwise agree in writing, the sums
Secured by this Security Instrument shall be requced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount-of the sums secured immediately before the
partial taking, destruction, or loss in value divided ty (0} _the fair market value of the Property
immediately before the partial taking, desiruction, or loss in valie: Any balance shall be paid to Borrower.

Iu the event of a partial taking, destruction, or loss in vaue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction; or loss in valve is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procecds shall be applied to the sums
secured by this Security Instrminent whether or not the sums are then due, ‘

f the Property is abandoned by Borrower, or if, after notice by Leivier ‘to Borrower that the
Opposing Party (as defined 1n the next sentence) offers to make an award to sett'e g claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice ig given, Louaer is authorized
to collect and apply the Miscellaneous Proceeds either tq testoration or repair of the Proyetiy or to the
Sums secured by this Security Instrument, whether or not then due. "Opposing Party" means th. third party
that owes Borrower Miscellaneous Proceeds or the party agaiust whom Borrower has a right of action in
regard to Miscellaneous Proceeds, '

any award ot claim for damages that gre attributable (o the impairment of Lender's interest in the Property
ate hereby assigned and shall be paid to Lender. '

All Miscellaneous Proceeds that are not applied to Testoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Ngt Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the Sums secured by this Security Instrument granted by Lender

Init.’drl-’;&
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to Borrower or any Successor in Iuerest of Borrower shall not operate to release the Hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or 10 tefuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
. preclude the exercise of any right or remedy, '

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and Liability shall be joint and several. However, any Borrower who
co-signs”¢his Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Lastrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of {nis Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument, an.d(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accom.nodations with regard (o the terms of this Security Instrument or the' Note without the
co-slgner’s consea. : .

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Bomower’s obligationis uner this Security Instryment in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and-b=pefits under tlis Security [nstrument. Borrower shall not be released from
Borrower's obligations and lizpility nnder this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrersents of (his Security Instrument shall bind (sxcept as provided in
Section 20) and benefit the succestors and assigos of Lender. : '

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Bortower’s default, for the purpose of jmo’ecling Lender’s interest in the Property and rights under this
Security Instrument, including, but not liméid to, attorneys’ fees, property inspection and valvation fees.
In regard to any other fees, the absence of express authority in this Secwity Instrument to charge a specific
fee 10 Borrower shall not be construed as a prohidition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security In‘tn.nent or by Applicable Law. '

If the Loan is subject to a law which sets maximur 'oan charges, and that Jaw is finally interpreted so

- that the interest or other loan charges coliected or to be esllectad in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be récdacud by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alveady collects from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower: % a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaviesrt charge (whether or mot a
prepayment charge is provided for under the Note). Barrower’s acceptance ¢« any such refund made by
direct paynient to Borrower will constitute a waiver of any right of action Borrywer might have arising out
of such overcharge.

15. Notices. All notices given by Bammower or Lender in connection with this’Sec ity Instrament
must be in writing. Any notice to Borrower in connection with this Security Instrument <La' te deemed to
have been given tw Borrower when mailed by first class mail or when actually deliveréd. <o Borrower’s
notice address if sent by otlier means. Notice to any one Borrower shall constitute notice to % Dorrowers
ualess Applicable Law cxpressly requires otherwise. The notice address shall be the Propesty- Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Botrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.

- There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 10 Lender’s address
stated herein unfess Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice tequired by this Security Instrument is also required uader Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument. . T
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16. Governing Law; Severability; Ruales of Construction. This Security Instrument shall be -
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument ‘are subject to amy requiremnents and limitations of
Applicable. Law. Applicablg Law might explicitly or implicitly aliow the parties to agree by contract or it

As used in this Security Instrument: (3) words of the masculine gender Shall mean and include
corresponding neuter words or words of the feruinine gender; (b) words ju the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take 4y «ction. _ : e

17./Borrower’s Capy. Borrower shalf be given one copy of the Note and of this Security Instrument.

18, Tranafer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in 4as.Troperty” means any legal or beneficial interest iu the Property, including, but oot limited
to, those benefic:ai interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, dieirtent of which is the trangfer of titls by Borrower at a future date to a purchaser.

If all or any part rf(ne Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and. 4 vepeficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender Ly aequire immediate payment in full of all sams secured by this Security
Tnsttument. However, this optior. suall not be exercised by Lender if such exercise is prohibited by
Applicable Law. : :

If Lender exercises this option, Lrpder shail give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 days oz the date the notice i given in accordance with Section 15

~ within which Borrower must pay all sums s2cured by this Security Instrument. If Borrower fail§ to pay
- these sums prior to the expiration of this periyd, \Lender may invoke any remedies permitted by this
Security lnstrument without further notice or denand. o1 Borrower,

19. Borrower’s Right to Reinstate After awrieration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Secwity Instrument discontimued at any time
prior to the earliest of: (a) five days before sale of the Propity pursnant to Section 22 of this Security
Instrument; (b) sach other period as Applicable Law might specify for the termination of Borrower’s right
to reinstate; or (c) entry of a Judgment enforcing this Security Jusivument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unde: this Security Instrament and the Note
as if no acceleration had occurred; (b) cures any default of any other covinants or.agreements; {c} pays-all
expenses incurred in enforcing this Security Instrument, including, but noi Fagitd to, Teasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the Fdipoce of protecting Lender’s
ingerest in the Property and tights under this Security Instrument; and (d) takes su'h action as Lender may
reasonably require to assure thai Lender's imtorest in the Property and rigits »uder this Security
[nstrument, and Borrower’s obligation 1o pay the sums secured by this Security Instrvmer.c. shall contime
unchanged unless as otherwise provided under Applicable Law. Lendsr may require that Zomrower pay
such reinstatement suras and expenses in one or more of the following forms, as selected b 7 Lender: (a)
cash; (b) money order; {c) certified check, bank check, treasurer’s check or caslier's check, yprovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumeniulity or
entity; or (d) Electronic Funds Trausfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby sball remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) cau be sold one or more titnes without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects -
Pertodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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Tequires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ot be joined to any judicial action (as either an
individual fitigant or the member of a class) that arises from the other party’s actions pursuant to this
Security [nstrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, unsl such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other ‘party hereto a reasonable period after the giving of such notice to take corrective zction. If
Applicable Yaw provides a time period which must elapse beforc certain action can be taken, that fime
period will Ue deemed to be reasonable for purpeses of this patagraph. The notice of acceleration and
opportunity to tyis)given to Borrower pursuant (0 Section 22 and fhe notice of acceleration given to
Borrower pursuant tg Siction 18 shall be deemed to safisfy the notice and opportunity to take corrective
action provisions of this Scction 20, ‘

21. Hazardous Substinces. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or Lazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kiroseqe, other flammzble ot toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matecias containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal law: ~id laws of the Jurisdiction where the Property is located that
relate {o health, safety or environmental pro.ection: (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as d(fined in Environmental Law; and (d) an "Eavironmental
Condition" means a condition that can cause, coatrbute to, or otherwise trigger an Environmenta)
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on's1 in the Property. Borrower shall not do,
nor allow aunyone else to do, anything affecting the Property (a) thst is 'n_violation of any Environmental _
Law, (b} which creates an Environmental Condition, or (¢) which, due 4 ‘he presence, use, or release of a-- - -

. Hazardous Substance, creates a condition™that adversely affects the valus 0fths Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to norma! residential uses and to
maintenance of the Property (including, but not Kmited to, hazardous substances in corsumr products).

Borrower shall promptly give Lender written notice of (a) any investigation, clanz, dimand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Piorerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledy=, &) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or-threat of
release of any Hazardous Substance, and (c) any condition caused by the preseuce, wse or release of a
Hazardous Substzuce which adversely affects the value of the Property. If Bortower learns, or is notified
by any governmental or regulatory authority, or any privaie party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shail create any obligation on
Lender for an Environmental Cleanup, '

Initiwle \}Q-«(_
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NON-UNIFORM COVENANTS. Borrower and Lender further Covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give natice to Borrgwer prior to acceleration fallowing

Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; {b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further faform Borrgwer of the right to reinstate after acceleration ang the right to assert in the
foreclosure proceeding the non-existence of g defrult or any other defeuse of Borrower to acceleration
and foreciocure, If the default i not cured on or before the date specified in the notice, Lender at jts
option may cfqire immediate payment in full of all sums secured by this Security Tnstrument
without Furtaer feimang and may foreclose {his Security Instrument by judicial proceedi
shall be entitled 15 rojjoct all expenses incurred in pursui

including, but not liniit.d +o, reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon payzer of all Sums secured by this Security Instrument, Lender shal] 1elease this
Security Instrument. Borrower sheij Py any recordation costs, Lengder nay charge Borrower 3 fee for
releasing mis.'Sccurity_Imn'ument, ot oaly if the fee ig paid to a third party for services rendered and the
charging of the fee is permitted under Appticable Law. - '

24. Waiver of Homestead. In accordance widi{tinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insuranee. Urdoss Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement wiiny Lender, Lender may purchase insurance
at Borrower's expense o protect Lender’s interests in Borrower’ . collateral. This insurance may, but nesd
not, protect Borrower's interests, The coverage (hat Lender purpases 03y not pay any claim that
Borrower makes or any claim that is made agains Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but-only -after providing Lendér with evidence that

S obtained insy coeri. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest -
and any other charges Lender may impose in connection with the Placement of tije Irswiance, until the
effective date of the cancellation o expiration of the inswance. The costs of the insuragee 1330 added to

Borrower’s total outstanding balance or obligation. The costs of the insurance may be more (6-a the cost of
insurance Borrower may be able to obtain on jts owi,
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this
Security [nstrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Mﬂ G.Q%
WESLEY CQLE

(Seal)
-Borrower
y
2, Poad A
{Scal)
TASHA COLE -Borrower
(Seal) (Seal)
“Dutriwer -Borrower
(Seal) . (Seal)
-Borrower - -Borrower
(Seal) - (Seal)
-Borcower ' -Borrower
@D, 60 oor) Pagn 14 of 15 Form 3014 1/01
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STATE OF ILLINOL, (ser- ‘County s
1, wk , 8 Notary Public i a\lr for said coumy and
suate da hereby cerify thi SLEY COLE and TASRA COLE

% Rochelle C. Benton

pers.oa'y kmown to me to be the same person(s) whosc name(s) subscribed ta the fhregoing ins:mmem.'
appeard hefore me this day in person, and acknowlcdged that ke/she/they signec apd delivered the mid

instramery &y hiwher/their fee and voluntary act, for the use purposes therern sed forth.
Given *nd'r my hand and official scal, this (E'T-H day of p/fa 2:‘3_ OD ; .

My Commission Expirs: “'7 - }L{..QB @
~C M
Nothry Public
MOFFICIAL[SEAL" $
ROCHELLE G BRI 000 o8
“m‘éﬂ,ﬁﬁim Expifes 0711472003
i
{
3
It ‘)}L
G, vt wner Pas 1B ol 15 2 Form 3014 1/01

TATA N AN



0414211083 Page: 17 of 24

UNOFFICIAL COPY

COLE W
Loan No. 0001860568

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this Sth day of May 2003 .,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Jueed (the "Security [nstrument") of the same date given by the undersigned (the "Borrower") to
secure Botrower's Note o MATRIX FINANCIAL SERVICES CORPORA'T ION '

‘ (the
"Lender”) of the sari date and covering the Property described in the Security Instrument and located at:
8311 SOUTH CREGIER AVENUE
CHICAGO, IL 60617

[Property Address]

1-4 FAMILY COVENANYS. Iz addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furiher covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT.TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafier attached to the
Property to the extent they are fixtures are added (3 te Property description, and shall also constitute the
Property covered by the Security Instrument: buildiig ‘materials, appliances and goods of EVETy nature
whatsoever now or hereatter located in, on, or used, o iitended to be used in connection with the
Property, including, but not limited to, those for the purueses of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and e tinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, “waier closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panenn; and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed ‘o te and remain a part of the
Property covered by the Security Instrument. All of the foregoing together with: the Property described in
the Security Instrument (or the leasehold estate if the Stcurity Instrument is on a leasebold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property," :

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initjals: l,\';,,C
Page 1 of 4 : “Porm 3170 1/01
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B. USE OF PROPERTY; COMPLIANCE WITII LAW. Borrower shall not seek, agree to or make
a change tn the use of the Property or it zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property. '
C+.fUBORDINATE LIENS. Bxcept as permitted by federal law, Borrower shall not allow any lien

inferior 0 the Security Instrement to be perfected against the Property without Lender’s prior written
permission '

D. RENT LOS5SS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards forwliich insurance is required by Section 5.

E. "BORROWER’S RICAT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER’S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower’s occapaney of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leases of the Property and all securi'y deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right (o randify, extend or terminate the existing leases and to

execute new leases, in Lender’s sole discretion. As use in this paragraph G, the word "lease” shall mean
"sublease" if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF REZEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers-to Zender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of t'ic Property are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees thal ench tenant of the Property shall
pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Insirament. and (ii) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of
Rents constitutes an absolute assignment and not an assignment for additional sechrity caly:

- If Lender gives notice of default to Borrower: (1) all Rents received by Borrowersha!l be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured oy {0 Security
Instrument; (i} Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)

' Initials: W > - :
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver's fees,
premivins,on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charzes on (he Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender’s agen's or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and’(vi; Lender shall be entitled to have a receiver appointed (o take possession of and manage
the Property and cellect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Frozerty as security. _

[f the Rents of the'Yfoperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting’ the Reants any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Linder secured by the Security Instrument pursuant to Section 9.

Borrower represents and wirrans that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender’s agents or a judicidily appointed receiver, shall not be required to enter upon,
take control of or maintain the Property beforl onafier giving notice of default to Borrower. However,
Lender, or Lender’s agents or a judicially appoiuted-ieceiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive auy defanlt or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shali<erinnate when all the sums secured by the Security
Instrument are paid in full. '

I. CROSS-DEFAULT PROVISION. Borrower’s default ¢r breach under any note or agreement in ‘
which Lender has an interest shall be a breach under the Security Instrament and Lender may invoke any of
the remedies permitted by the Security [nstrument.

@ initials: LQHC._-
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
1-4 Family Rider.

A, | _. | Y
Zi@hn.‘g‘\‘ih d\%\ (Se.al) \\Zb’{ ﬂ/wh ()ﬂ(/

(Seal)

WESLEY (OUr -Bortower TASHA COLE _Borrower
A (Seal) (Seal)

-Borrower ' -Borrower

(Seal) : (Seal)

-Borrowc: ’ -Borrower

{Seal) : (Seal)

-Borrower ’ ) -Borrower

@g-sm {0008} Page 4 of 4 Form 3170 1/01
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Posted By Fannie Mae) - Rate Caps)

THISADJUSTABLE RATE RIDER is made this Sth day of May 2003 ,
and is incoiporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned ("Borrower”) to
secure Borrower’s Adjustable Rate Naote (the "Note™) to

MATRIX FINANCYAL SERVICES CORPORATION

("Lender™ of the same date and covering the property described in the Security Instrument and
located at:

8311 SOUTH CREGIER AVENUE

CrICAGO, 1L 60617

k [Property Address]

THE NOTE CONTAINS PROV!ZIONS ALLOWING FOR CHANGES IN THE .
INTEREST RATE AND THE MCNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE BORROWER.W/UST PAY.

ADDITIONAL COVENANTS. In addition to the covelants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree ag/foiiows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of ~ 8.875 % . The Note provides for
changes in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of  June . 2005 o
and on that day-every 6 month thereafter. Bach date on which my inteest -ate could change
is called a "Change Date." '

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR S{X-MONTH INDEX {(AS POSTED BY FANNIE MAE) - Single Family
- Fannie Mae Uniform Iinstrument

@ -818R (0006) Form 3136 1/01
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{B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
average of interbank offered rates for six month U.S. dollar-denominated deposits in the London market
based on quotations of major banks, as posted by Fannie Mae through electronic transmission or by
telephore r both through electronic transmission and by telephone. The most recent Index figure available
as of the date 45 days before each Change Date is called the "Current Index.”

If the Tndex is no longer available, or is no longer posted either through electronic transmission or by
telephone, the/Ne.e Holder will choose a new index that is based upon comparable information. The Note
Holder will give (nevantice of this choice.

(C) Calculation o Thanges

Before each Charze Date, the Note Holder will calculale my new imterest rate by adding
Nine and One Half : percentage points
( 9.500 %> 1o the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of oue percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount wil} be my new interest rate until the next Change Date. "

The Noté¢ Holder will then determide "he amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expects i owe at the Change Date in full on the Maturity Date at my
new interest race in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at ¢ Grst Change Date will mot be greater than
11.875 % or less than 8.875 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by ziore than  One .
percentage pomts
( 1.000 %) from the rate of interest [ have beerrpaying for the preceding 6
months. My interest rate will never be greater than ~ 15.875 %.orlessthan  8.875 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Daic until the amount of
my monthly payment changes again. -

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate-and the amount
of my monthly payment before the effective date of any change. The notice witl incluae a1 formation
required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice,

Initials: UC)‘L
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER |

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
brinot limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installinent sales contract or escrow agreement, the intent of which is the transfer of title by
Borrowerura future date to a purchaser. '

[f all or env-part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not 2 pitural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s-giior written consent, Lender may requite immediate payment in full of all
sums secured by this Security instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited h y Applicable Law. Lender also shall not exercise this option if:
(8) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new losn were bemg made to the transferee; and (b) Lender
rcasonably determines that Lender’s sscufity will not be impaired by the loan assumption and .
that the risk of a breach of any covenant or apreement in this Security Instrument is acceptable to
Lender.

To the extent permitied by Applicable Law_ ender may charge a rcasonable fee as a
conditton to Lender’s consent to the loan assumption: |.¢rder also may require the transferee to
sign an assumption agreement that is acceptable to Lendes and that obligates the transferee to
keep all the promises and agreements made in the Note 20d Sn this Security Instrument.

Borrower will continue to be obligated under the Not¢ andthis Security Instrument unless -
Lender releages Borrower in writing,

I Lender exercises the option to require immediate payment in full, fender shall give
Borrower notice of acceleration. The notice shali provide a period of not less thar-20 days from
the date the notice is given in accordance with Section 15 within which Borrower rmet pay all .
sums secured by this Security Instrument. If Borrawer fails to pay these sums priss {o the
expiration of this period, Lender may invoke any remedies permitted by this Security [nstiument
without further notice or demand on Borrower. '

' Initials: b:)--(*-f ¢ ‘
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BY.SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider. :

M‘f\ v\ Q{ (Seal) 0/4?( /ké( . (Seal)

WESJ<Y, COLE Borrower TASHA COLE _ Borrower
———  (Sead) (Seal)

-Borrower -Bprrower

(Seal) | (Seal)

-Borrown; : - -Borrower

{Seal) / {Seal)

-Borrower o ' -Borrower
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