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MORTGAGE

DEFINITIONS
Words used in muitiple sections of this document are defined below and other words are defimed &1 Sertinns 3, 11, 13, 18, 20 and
21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument™ means this document, which is dated MaY 01, 2004 (pzother with all Riders
to this document,
(B) “Borrower” s 7ayTER CARILLO AND LAURA CANAFANI, HUSBAND AND WIFE {)

Borrower is the mortgagor under this Security Instrument. @
(C) “Lender” is ABN AMRO Mortgage Group, Inc.

Lender is a Corporation organized and existing under the laws of
Delaware, Lender’s address is 2600 ‘W, Big Beaver Rd., Troy, Michigan 48084.

Lender is the mortgagee under this Security Instrument.

. e
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(D) “Note” means the promissory note signed by Borrower and dated ~ MAY 01, 2004 The Note states
that Borrower owes Lender ONE HUNDRED FOURTEEN THOUSAND ———-——-

_ _ _ , o Dollars (US. ~ 114,000.00 )
plus interest, Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

E) ql{’t;l'gpcrjti” irzn%%z?s the property that is described below under the heading “Transfer of Ri ghts in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and latc charges due under the Note, and
all sums due under this Security Instrument, plus interest,

(G) “Riders” means all Riders 1o this Security Instrument that are executed by Borrower. The following Riders are to be executed
by Borrower [check box as applicable]:

] Adjustable Rate Rider [l Condominiym Rider [ Sccond Home Rider
[1 Balloon Rider [] Planned Unit Development Rider [ Other(s) [specify]
[0 1-4 Family Rider [J Riweekly Payment Rider

(H) “Applicable Zaw? means all controlling applicable federal, state and local statutes, Tegulations, ordinances and administrative

rules and grders {that hive the effect of law) as well as all appliceble final, non-appealable judicial opinions.

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessmcnts and other charges that are imposed

on Borrower or the Propéry by a condominium association, homeowners association or similar organization,

(@) “Flectronic Funds Tranuer” means any wansfer of funds, other than a transaction originated by check, draft, or similar paper

instrument, which is initiated wrough an electronic terminal, telephonic instrument, computer, or magnetic tapc so as to order,

instruct, or authorize a financial iist'ution to debit or credit an account. Such term includes, but is not limited to, point-of-gale

{ramsfers, automated teller machine taisactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers,
“Egcrow Items” meang those item’ that are described in Section 3.

(L) “Miscellaneous Proceeds” means any comnensation, settlement, award of damages, or proceeds paid by any third party {other

than insuranec procceds paid imder the coveriges Jescribed in Section 5) for: (i) damage 1o, or destruction of, the Property; (ii)

condemnation or other taking of all or any part of tie Property; (ili) conveyance in lien of condemmation; or (iv) misrepresentations

of, or omissions as to, the value and/or condition ol ¢ Property.

(M) “Mortgage Insurance” means insurance proteciiug L.ender against the nonpayment of, or default on, the Loan,

(N) “Periodic Paymeat” means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any

amoumts under Sectign 3 of this Secunty Instrument,

(0) “RESPA” memns the Real Estate Settlement Procedures Act (i~ U S.C. §2601 et seq.) and its implementing regularion, Regulation X

(24 CF.R. Part 3500), as they might be amended from time to time, or Py additional or succcssor legislation or regulation that govems the

same subject matter. As used in this Security Instrument, “RESPA” refety ip ai! requirements and regtrictions that are imposed in regard 10 a

“fderally related morigage loan” even if the Loan docs not qualify as 2 “fede-ay velated mortgage loan” umder RESPA,

(P) “Successor in Interest of Borrower” means any party that has taken {it!2 % the Property, whether or not that party has assumed

Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instroment secures to Lender: (i) the rcpayment of the Loan, and all renevvass, evzensions and modifications of the Note;

and (ii) the performance of Borower’s covenants and agreements under this Security Irsxument and the Note. For this purpose,

Borrgwer does hereby mortgage, grant and convey 10 Lender and Lender’s successors and assigns, with power of sale, the following

described property located in the ~ COOK [Type o Recordmg Juriadiction] of
(Name of Recotding huisdiction): CHICAGO

Tax D Number: 19232310500000

LOT 80 [EXCEPT THE WEST 3 FEET THEREQF] AND THE WEST 10 FEET OF LOT
81 IN BLOCK 16 IN JOHN F. EBERHART-S SUBDIVISION OF THE NORTHEAST 1/4
OF SECTION 23, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY 13,
1859, AS DOCUMENT 1101299, IN COOK COUNTY, ILLINDIS.
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which currently has the address of 3240 W MARQUETTE RD CHICAGO
[Street] [City]
1llinois 50629 (“Property Address™):
[Zip Code]

TOGETHER. WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures ngw or hereafter a part of the property. All replacements and additions ehall also be covered by this Security Instrument, Al)
of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bormmower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURJTY INSTRUMENT combines uniform covenants for national use and non-uniiorm covenants with limited
variations by jurisdiczion to constitute 8 uniform sccurity instrument covering teal property.

TUNIFORM COVENZNTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prircip.l. Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of, and interest ¢n, the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pay funds fet Ficrow Items pursuant to Scction 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. Howevar, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender wupaid, Lender may require that any or all subsequent payments due under the Note and
this Security Instrument be made in one or ruo:3 of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer’s check or cashier’z-check, provided any such check is drawn upon sa institution whose deposits are
insured by a federal agency, instrumentality, o entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender whea rvceived at the location designated in the Note or at such other locations as may
be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment
if the payment or partial payments are insufficient to briog the Loan current. Lender may accept any payment or partial payment
insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the finure, but Lender is not obligated to apply such payments at the time such payments arc accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need 1ot nay inferest on unapplied funds. Lender may hold such unapplied
fimds until Borrower makes payment to bring the Loan current. If Boyiov-cr does not do so within a reasonable period of time, Lender
shall cither apply such funds or return them to Borrower. If not applied eariisr, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claisy which Borrower might have now or in the futurc against
Lender shall relieve Borrower from making payments due under the Note ar'-inis Security Instrument or performing the covenants
and agreements securcd by this Security Instnrment.

2. Application of Payments or Proceeds. Except as otherwise described L this Section 2, all payments accepted and applicd
by Lender shall be applied in the following order of priority: (a) intercst due under 4= Notc; (b) principal due under the Note; (¢)
amounts due under Section 3. Such payments shall be applied to each Periodic Paymer: v the order In which it became due. Any
remaining amounts shall be applied first to late charges, second 1o any other amomts dus 'inder this Security Instrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includss & sufficient amount to pay any
late charge due, the payment may be applied to the delinquent payment and the late charge. If mure 712n one Periodic Payment is
outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Tavinents if, and 10 the cxtent
that, each payment can be paid in full. To the extent that any excess exists after the payment is applied %0 the full payment of one
or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments sha!l ' applied first to any
prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the due date, or change the amourt, of the Periodic Payments.

3, Funds for Escrow Ttems, Borrower shall pay to Lender on the day Periodic Payments are due under the Note, umntil the Note
is pmid in full, 2 sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and other items which can
attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums,
if any, or any sums payable by Borrower to Lender in liew of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10, These items are called “Escrow Iiems.” At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall prompdy furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all
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Escrow Irems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such
waiver may only be in writing. In the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish 1o Lender receipts
evidencing such payment within such time period as Lender may require, Borrower’s obligation to make such payments and to provide
reccipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrurnent, as the phrase “covenant
and agrecment” is used in Scetion 9. If Borrower is obligated to pay Escrow tems directly, pursnant to a waiver, and Bomower fails
10 pay the amount due for an Eserow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall
then be obligated mder Seetion 9 10 repay to Lender any such amount. Tender moay revoke the waiver as to any or all Escrow Items
al any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that arc then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amotmt a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Ttems or otherwise m
accordance with Aprlicable Law.

The Funds stall b2 held in an instimtion whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is o+ institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Item 1 later than the time specified under RESPA. Lender shall pot charge Borrower for holding and applying
the Funds, annually analy=ing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Laudar to make such a charge. Unless an agreement is made in writing or Applicable Law requires intercst
to be paid on the Funds, Lender sha'! not be required to pay Borrower any interest or earnings on thc Funds, Borrower and Lender
can agree in writing, however, that iaterest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual
accounting of the Funds as requirca by RESPA.

If there is a surplus of Funds held i e.crow, as defined under RESPA, Lender shall account to Bommower for the excess funds
in accordance with RESPA. If there is a skortags-of Funds held in escrow, as defined under RESPA, Lender shzll notify Borrower
as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA,
but in no more than 12 monthly payments. If thetr 15'a doficicacy of Funds held in escrow, as defined under RESPA, Lender shall
potify Borrower as required by RESPA, and Borrotver shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 mond!, payments.

Upon payment in full of all sums secured by this Security Luzmument, Lender shall promptly refund 1o Borrower any Funds held
by Lender,

4, Charges; Licns. Borrower shall pay all taxes, assessmen's, tharges, fines, and impositions anributabic to the Property which
cap attain priotity over this Security Instrurment, lcaschold payments or ground rents on the Property, if any, and Community
Association Ducs, Fees, and Assessments, if any. To the extent that thése items are Escrow Items, Borrower shall pay them in the
manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Szcurity Instnment unless Borrower: (2) agrecs in writing
to the payment of the obligation secured by the licn in a manner accepuable to Lienast, but only so long as Borrower is performing
such agreement; (b) contssts the lien iv good faith by, or defends against enforcemet of the lien in, legal proceedings which in Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings ar pending, but only until such proceedings are
concloded; or (c) secures from the holder of the lien an agreement satisfactory o Leude: subordinating, the lien to this Security
Instrument, T Lender determines that any part of the Property is subject 10 a lign which can etiain priority over this Security Instrument,
Lender may give Borrower a notice identifying the Tien. Within 10 days of the date on which thet nctice is given, Borrower shall satisfy
the lien or take one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay & one-time charge for a real estate tax verification and/ot rerutring service used by Lender
in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hercafter erect=d-on the Property insured
against loss by fire, hazards included within the term “exicnded coverage,” and any other hazards including, but not limited 10,
garthquakes and floods, for which Lender requires insurance. This insurance ghall be maintained in the amowunts-{mcluding deductible
tevels) and for the periods that Lender requires, What Lender requires pursuant to the preceding sentences can change during the
term of the Loan. The insurance carier providing the insurance shall be chosen by Borrower subject 1o Lender’s right to disapprove
Borrower's choice, which right shall not be exereised wnreasonably, Lender may require Borrower to pay, in connection with this
Loan, either: (s) a one-time charge for flood zone determination, certification and tracking scrvices; or (b) 2 one-time charge for flood
zone defermination and certification scrvices and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed
by the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting from an
ohjection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's option
and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might oot protect Borrower, Borrower’s equily in the Property, or the contents of the
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Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtaincd might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional dcbt of Borrower secured by this
Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a standard mortgage clavse, and shall name Lender as mortpagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give 10 Lender all receipts
of paid premiums and renewal notices, If Borrower obtaius any form of insurance coverage, not otherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee
and/or a2 an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration o repair of the Property, if the restoration or repair
is cconomically fe<sib): and Lender’s security is not lessened. During such repair and restotation period, Lender shall have the Tight
to hold such insurance yroceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction| provided that such inspection shall be undertaken prompily. Lender may disburse proceeds for the repairs
and restoration in a single paiment or in g series of progress payments as the work is completed. Unless an agreement is made in
writing o Applicable Law rcqowzs interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proczcds: Fees for public adjusters, or other third parties, retained by Borrowcr shall not be paid out of
the insurance proceeds and shall be ths sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the inswance proceeds shall be applied to the sums seoured by this Security Insuument, whether or not
then due, with the excess, if any, paid 1o Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Leader may file, negotiate and settle any available insurance claim and related matters. If
Bomower does not respond within 30 days 10 a hoticz from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settle the clzim. The 30-day period will begin when the notice is given. In cither event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower Lezcuy assigns to Lender () Borrower’s rights to any insurance proceeds in an
amoynt not to exceed the amounts unpaid under the Nuzc 7+ thie Security Instrument, and (b) any other of the Borrower's rights (other
than the right 10 any refund of uneamed premiums paid by Borawer) under all insurance policies covering the Property, insofar as
such rights are applicable to the coverage of the Property. Lender muy use the imsurance procecds either to repair or restote the Property
or to pay amounts unpaid under the Note or this Security Instruricut, whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish, and use tiic Troperty as Borrower's principal residence within 60 days after
the execttion of this Sceurity Instrument and shall continue to occupy 1 Property as Borrower’s principal residence for at least one
year aftcr the date of occupancy, unless Lender otherwise agrees in Wriling, which consent shall not be unreasenably withheld, or
unless extenuating circumstances exist which are beyond Borrower’s contr L

7. Prescrvation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy, damage or impair
the Property, allow the Property 1o deteriorate or commit waste on the Property. Whettier or not Borrower is tesiding in the Property,
Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unles it is determined pursuant to Section 5 that repair or restoration is not economicelty “easible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemia 1or proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restosiug the Property only if Lender has
released proceeds for such purposes. Lender may disbarse proceeds for the repairs and restoration ‘i » single payment or In a series
of progress payments as the work is completed. If the insurance or condemnation procceds are no: suf.icient to repair or restore the
Property, Borrower is not relieved of Borrower's obligation for the completion of such repait or restuanon.

Lender or its agent may make reasonable entrics upon and inspections of the Property, If it has reas mable cavse, Lender may
inspect the interior of the improvements on the Froperty. Lender shall give Borrower notice at the time of cxpricr to such an interior
inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, Borrower or any persons
or entities acting at the dircetion of Borrower or with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material informatien) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower's
principal residence.

9. Pratection of Lendcr’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails 10
perform the covenants and agresments contained In this Security Tnstrament, (b) there is a legal proceeding that might significantly
affect Lender’s interest in the Property and/or rights under this Security Instrument (such as & proceeding in bankruptcy, probate,
for condemnation or forfciture, for enforcement of a lien which may attain priority over this Security Instrument or 1o enforce laws
ot regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonablc or appropriate
to protect Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or asgessing the value
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of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Secunty Instrument; (b) eppearing in court; and (¢) paying reasongble attorneys’ fees
1o protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, dram water from pipes, gliminate building or other code violations or dangerous conditions, and have
wtilities turned on or off, Although Lender may takc action under this Section 9, Lender does not have to do so and is not under
any duty or obligation to do so, It is agreed that Lender incurs no liability for not taking any or ali actions authorized under this
Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

If this Seeurity Instrument is on & leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquircs
fee title to the Property, the leasehold and the fee fitle shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Yusurance. If Lender required Mortgage Insurance asa condition of making the Loan, Borrower shall pay the
premiums required 1o maintain the Mortgage Insurance in effect. If, of any reason, the Mortgage Insurance coverage required by
Lender ceases to be available from the mortgage insurcr that previously provided such insurance and Borrower was required to make
separately designated payraents toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ecutvelent to the Mortgage Insurance previously in effect, a1 a cost substantially equivalent to the cost to
Borrower of the Mortgage Irswrance previously in effect, from an alternate mortgage insurer selected by Lender, If substantially
equivalent Mortgage Insurance covirage is not available, Borrower shall contimue to pay to Lender the amount of the separately
designated payments that were dise when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as 2 non-refindable losd reserve in lien of Mortgage Insurance, Such loss reserve shall be non-refindable, notwithstanding
the fact that the Loan is ultimately paid in -1, and Lender shall not be required to pay Borrower any interest or garnings on such
Joss reserve. Lender can no longer require ioss rocerve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by any insurer s'lectcd by Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiums for Moig: ge Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make separaie!y ¢=signated payments toward the premiums for Mortgage Ingurance, Borrower
shall pay the premiums required to maintain Mortgage inrance in effect, or to provide 2 non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with-any written agreement between Borrower and Lender praviding for
such termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay
interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that pureliases the Note) for certain losses it may incur if Borrower does
ot repay the Loan as agreed. Borrower is not a party to the Mortgage insurance.

Mortgage insurers evaluate their total risk on all such insurance in {ovce from time to time, and may enter into agreements with
other parties that share or modify their risk, or reduce losses. These agreer zits are on terms and conditions that are satisfactory fo
the mortgage insurer and the other party (or parties) vo thess agrecments. These areenents may require the morigage msurer to make
payments using any source of funds that the mortgage insurer may have avmilabie (which may include funds obtamed from
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, 7iy -<insarer, any other cnility, or any affiliate
of any of the foregoing, may receive (directly or indirectly) amounts that derive from (0 might be characterized ag) a portion of
Borrower’s payments for Mortgage Insurance, in exchange for sharing or medifying the morigage insurer’s risk, or reducing losses.
If such apreement pravides that an affiliate of Lender takes a share of the insurer’s risk in exchange iou a share of the premiums paid
to the insurer, the arrapgement is often termed “captive remsurance.” Further:

(a) Any such agrcements will not affect the amounts that Borrower has agreed to pay for Zrctgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mor:g=g2 Insurance, and they
will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgayge Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
and/or to Teceive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiturc. All Miscellaneous Proceeds are hereby assigned to and shall be paid
to Lender.

If the Property is damaged, such Miscellaneons Pracceds shall be applied to restoration or repair of thc Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender
shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to cnsure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay
for the repairs and restoration in & single disbursement or in a series of progress paymems as the work is completed. Unless an
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agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
tequired to pay Borrower afy interest or earnings on such Miscellaneous Proceeds, If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums sceured by this Securty
Instument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.

In the event of a total taking, destruction, or Joss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by thie Security Instrument, whether or not then due, with the excess, if any, paid 10 Borrower.

In the event of a pertial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial wking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the partial teking, destruction, or loss in value, uniess Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied
by the following fraction: (s) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value, Any balance
shal! bc paid to Borrawer.

In the event 21 a partial taking, destruction, or loss in velue of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums securcd immediately before
the partial taking, destriction, or loss in vahue, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds
shall be applied to the aurs szcured by this Security Instrument whether or not the sums are then due.

If the Property is abandossc by Botrower, or if, after notice by Lender or Borrower that the Opposing Party (as defined in the
next sentence) offers to make ar-award to settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the
date the notice is given, Lender i<'an.thorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums secured by tnis Security [nstrument, whether or not then due. “Opposing Party” means the third party that
owes Borrower Miscellaneous Proceecs £, the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in defanlt if any action or ploceeding, whether civil or criminal, is begun that, in Lender’s judgement, could
result in forfeiture of the Property or other maicr’al impairment of Lender’s intercst in the Property or rights under this Security
Instrument. Borrower can cure such a default and i scoeleration has occwrred, reinstate as provided in Section 19, by causing the
action or procseding to be dismissed with a ruling that, ir'Lender's judgement, precludes forfeiture of the Property or other matcrial
impairment of Lender’s interest in the Property or rights under this Security Instrument, The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s rterest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restorafion, or repair of the Property shall be applied in the order provided

for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a ‘Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrurment granted by Lewaor to Bomrower or any Sugcessor in Interest of Borrower
shall not operate to releas the Hiability of Borower or any Succcssors in Iterest of Bormower. Lender shall not be required 1o commence
proceedings against any Successor in Interest of Borrower or 1o refuse 10 extend ime for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made b7 the Jriginal Borrower or any Succcssors in Interest
of Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of
payments from third persons, entities or Successors in Interest of Borrower ot in amgits Tess than the amount then due, shall not
be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower ctvenants and agrees that Borrower's
obligations and liability shall be joint and several. However, any Borrower who co-signs this Securit; Instrament but does not cxccute
the Now (a “co-signer”): () is co-signing this Security Inswument only to morfgage, grant and somv:y the co-signer's interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sanis cccured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can sgree to extend, modify, forbear or zuele any accommodations
with regard 1o the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject 1o the provisions of Section 18, any Successor in Interest of Boirower who assumes Borrowet’s. obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrowers® rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower’s obligations and lability under this Scourity Instrument unless Lender
agrees 10 such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower foes for services performed in connection with Borrower’s default, for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to,
attorncys” fecs, property inspection and valuation fecs. In regard 1o any olher fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally mterpreted so that the interest or other
Joan charges collected or 10 be collected in connection with the Loan exceed the permitied limits, then: (a) any such loan charge shall
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be reduced by the amount necessary to Teduce the charge to the permitied limit, and () any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refind by reducing the principal owed
under the Note o by making g direct payment 1o Borrower. If' a refund reduces principal, the reduction will be treated as a partial
prepayment without ey prepayment charge (Whether or not a prepayment charge is provided for under the Note), Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute 2 waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Bormower or Lender in conneotion with this Sccurity [ustrument must be in writing. Any notice
10 Borrower in conncction with this Security Instrument shall be deemed to have been given to Borrower when mailed by fixst class
mail or when actually delivered to Botrower’s notice address if scnt by other means. Notice 10 any onc Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly nonfy Lender of Borrower's
change of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report 2
change of address through that specified procedure. There may be only one designated notice address under ths Security Instrument
af any one time. Ay notice to Lender shall be given by delivering it or by mailing it by first class mail 10 Lender’s address stated
herein unless Lender bas designated another address by notice to Borrower. Any notice in commection with this Security Instrument
shall ot be deemed to Tiave been given to Lender until actually received by Lender. If any notice required by this Security Insinoment
is also Tequired under Arplicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this
Secunty Instrament.

16. Governing Law; Scve ability; Rules of Construction. This Sceurity Instrurnent shall be governed by federal law and the
law of the jurisdiction in which.Zng Property is Jocated. All rights and obligations contained in this Security Instrument are subject
{0 any requircments and limitatior's of Applicable Law, Applicable Law might explicitly or implicitly allow the parties 1o agree by
contract or it might be silent, but such silenee shall not be construed as a prohibition against agrecment by contract. Tn the event that
any provision or clause of this Security In.tunent or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Not= which can be given effect without the conflicting provision.

As used in this Security Instiment: {2) v 'ords of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the sizgular shall mean and inclade the plural and vice versa; and (c) the word “may”
gives sole discretion without any obligation te take guy 2ction.

17. Borrower's Copy. Borrower shall be given oo sopy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest iz Borrower. As used in this Section 18, “Interest in the Property™
means any legal or beneficial interest in the Property, inclucing, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow ageement, the intent of which is the transfer of title by Borrower
at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is s0l¢! or transferred (or if Borrower is not a nawral person and
a benchicial interest in Borrower is sold or transferred) without Lender’s prior oritien consent, Lender may require immediate payment
in full of all sums sceured by this Sccurity Instrument. However, this opt'si shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelec=or. The notice shall provide 2 period of mot less
than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums secured by
this Security Tnstrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

19, Borrower’s Right to Reinstate After Acceleration. If Borrowcr meets certain concitions, Borrower ghall have the right
1o have enforcement of this Security Instrument discontinued at any time prior to the carliest of. (s) five days before sale of the
Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicabl Law might specify for the
termination of Borrowet’s right 10 reinstate; or (c) entry of a judgement enforcing this Security Insuurasut. Those conditions are
that Borrower: (2) pays Lender all sums which then would be due under this Security Instrument and ths Mose as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred iz radoreing this Security
Tnstrument, iecluding, but not limited to, reasonable anorncys’ fees, property inspection and valuation [ces, ana other fees incurred
for the purpose of protecting Lender’s interest in the Property and rights under this Security Tnstrument; and (d) takes such action
as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatemnent sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certificd checlk, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d)
Elcctronic Funds Transfer, Upon reinstatement by Borrower, this Sccurity Instrument and obligations sceured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstatc shall not apply in the case of acccleration under
Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this

Sccurity Instrument) can be sold one or more times without prior notice 1o Borrower. A sale might result in a change in the enti
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(known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requircs in connection with a netice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations 1o Borrower will
rernain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not assumed by the Note purchaser unless
otherwise provided by the Note purcheser.

Neither Borrower not Lender may commence, join, or be joined 1o any judicial action (as cither an individual hitigant or the
member of a class) that arises from the other party’s actions pursuant to this Seeurity Instrument or that alleges that the other party
has breached amy provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must efapse before certain action can be taken, that time period will be deemed 1o be reasonable for purposes of this paragraph.
The notice of acceivtation and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given 1o
Borrower pursuant to S<ciion 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Subs apzcs. As used in this Section 21: (s) “Hazardous Substances™ are those substanecs defined as toxic or
hazardous substances, polhutaris, o wastes by Environmental Luw and the following substances: gasolinc, kerosene, other flammable
or toxic petroleum produets, tox:s pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Enviroimental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environiuenial protection; (c) “Environmental Cleanup” includes any respopsc action, remedial action,
or removal action, as defined in Envircariezaal Law; and (d) an “Environmental Condition” means a condition that can cause,
contribute 1o, or otherwise trigger an Enviionmeztal Cleanup.

Borrower shall niot canse or permit the pr:sence, use, disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Froperty. Borrower shall not do, nor allow anyone else to do, anything affccting the
Propeny (a) that is in violation of any Environmeni! Lsw.. (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creaes 2 condition that agversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or sto.age 2n the Property of small quantitics of Hazardous Substances that are
generally recognized to be appropriate to normal residential 1ses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or egulatory agency or private party invelving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Conditiyn, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (¢) =iy condition caused by the presence, usc or rclease of
a Hazardous Substance which adversely affects the velue of the Property. If Boyrow:r learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation f gy Hazardous Substance affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accord .o with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

32. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Zonowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Soctior 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the daault; (¢) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; auf () that failure to cure
the defanlt on or before the date specified in the notice may result in acceleration of the sums sccrced by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Zorrower of the right
to reinstate after acceleration and the right to assext in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. 1f the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all cxpenses
incurred in pursuing the remedies provided In this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title cvidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relegse this Security Instroment.
Borrower shall pay any tecordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid 10 a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Tiinois Jaw, the Borvower hereby releases and waives all rights under and by
virtue of the Mineis homestead exemption laws.
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25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insurance coverage
tequired by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s interests
in Bomrower’s collateral. This insurence may, but nced not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower may
Jater cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement, If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the canccllation or expiration of the insurance. The costs of the insurence may be added to
Rorrower's totel outstanding balance or obligation. The costs of the insurance may be morc than the cost of insurance Borrower may
be able to obtain on its own.

BY SIGNING BELOW, Barrower aceepts and agrees to the ferms and covenants contained in this Security Instrument and in
any Rider executed by Borrower and recorded with it.

1{ v
. s
7 i (ks
¢ (Seal) N2 A ke’ (Seal)
JAVIERJCARILIO LAURA CANAFA/}('L

(Seal) {Seal)
State of TLLINQIS
County of: ¢

The foregoing instrument was acknowledged hafare me this MAY 01, 2004 {date)

by JAVIER CARILLO _ (name of person acknowledgeu).

o Laora Canatan 7 / /%/(; mﬂ___.

(Signature Tergon Taking Acknowledgement)
Lot z% _’:{4/‘4”//*‘1 “{Title or Rank)

o _((Sarial Number, if any)
FICIALSEAL
Y COMASSION EXPrES: s

: 031407
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