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DEFINITIONS

Words used in muitiple sections of this document arz defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this documnent are also provided
in Section 16.

(A) "Security Instrument” mcans this documcnt, which is
together with all Riders to this document. s
(B) "Borrower” is SUSAN D. CETRONE, A

aed Poril 29, 203C4
'

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporauon that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagre ander this
Security Instrument. MERS is organized and cxisting under the laws of Dclaware, and has an 7ddicss and
telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is First Home Mortgage

Lender isa Corporation
organized and existing under the laws of State of New York
Lender's address is 538 Broadhollow Road, Melvilie, NY 11747

(E) "Nots! rueans the promissory note signed by Borrower and dated April 29, 2004
The Note states that Borrower owes Lender Two Hundred Two Thousand and No/100

Dollars
(U.S. $202,000.90 y plus interest. Borrower has promised (o pay this debt in regular Periodic
Payments and toray the debt in full not later than May 1, 2034 .
(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Lean" mecans the ¢cby evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all/=uins due under this Security Instrument, plus interest.

(H) "Riders” means all Riders-to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Bdrro wen [check Dox as applicable]:

EX__| Adjustable Rate Rider (__]<Cond=minium Rider D Second Home Rider
Balloon Rider [:' Plai ned ‘Unit Development Rider 114 Family Rider
VA Rider ] Biweck); Payment Rider ] Other(s) [specify]

(I) "Applicable Law" means all controllirg “applicable federal, state and local stamtes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessinents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propzruy’ by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” mecans any transfer of funds, sther than a transaction originated by check,
draft, or similar paper instrument, which is initiated through ar( e’ectronic terminal, telephonic instrurment,
computer, or magaetic tape so as to order, instruct, or authorize_iinancial institution to debit or credit an
account. Such term includes, but is not limiwed to, point-of-sale /wransfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automaced clraringhouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, sctilement, award oL ~amages, or proceeds paid by
any third party (othcr than insurance proceeds paid undcr the coverages déserehed, in Section 5) for: (i)
damage o, or destruction of, the Property; (ii) condemnation or other taking of all br any part of the Property;
(iii) conveyance in lieu of condemnation; or {iv) misrepreseatations of, or omissiors as 10, the value and/or
condition of the Property. )

(N) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment (f, or default on, the
Loan.

(O "Periodic Payment" means the regularly scheduled amount due for (i) principal and iiterest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" mcans the Real Estawc Scttlement Procedures Act (12 U.S.C. Section 2601 ct seq.rand its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time¢ to time,
or any additional or successor legislation or regulation that goveras the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and - restrictions that are imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.

DQC #:323152 APPL #:0000547892
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrurmnent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Yosttiment and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (sozly as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns Of »{ERS, the following described property located in the County

[Type of Recording Jrridiction] of Cook [Name of Recording Jurisdiction]:

SEE TITLE

Parcel ID Number: 09-29-208-038 which currently has the address of
1672 CORA STREET [Street}]
Des Plaines iCity] , Ullinois 6C0L8 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecte“on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replucements and additions shall also
be covered by this Security Instrument. All of the foregoing is referrea s i this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds oanly lega! citle to the interests granted
by Borrower in this Security Instrument, but, if necessary o comply with law-or custom, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise ‘aps or_all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and o {ake any action required of
Lender including, but not limited to, reteasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate heieby ~aaveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencu nberzd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the rropeny against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and son-uniform
covenants with limited variations by jurisdiction to constilute a uniform security instrument cdvering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [ems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and latc charges duc under the Notc. Borrower shall also pay funds for Escrow ltemns

DOC  #:323153 APPL #:0000547892
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pursuani to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Ecnder unpaid, Lender may tequire that any or all subscquent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (2) cash; (b} money order; (¢) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumen’alivy, or entity; or (d) Electronic Funds Transfer.

Paymeuis are deemed received by Lender when received at the location designated in the Note or at
such other lcarian as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may remury any payment or purtial payment if the payment or partial payments are insufficient to bring
the Loan currenl/ Leider may accepl any payment ot partial payment insufficient Lo bring the Loan current,
without waiver of anj rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lendei-is (ot obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied’ as of its scheduled due date, then Lender nced not pay interest on unapplied
funds. Lender may hold su-* unapplied funds until Borrower makes payment to bring the Loan current. 1f
Borrowcr does not do so within~a rcasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied sarlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foleclosere. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Brroveer from making payments due under the Note and this Security
Instrument or performing the covenants ap-agrecments secured by this Security Instrument.

2. Application of Payments or Procerds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be apg lier, i the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢) amruais due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it becare due. Any remaining amounts shall be applied first to
late charges, second to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

1f Lender receives a payment from Borrower forsa delinquent Periodic Payment which includes a*
sufficient amount io pay any late charge due, the payment m=y be applied to the delinquent payment and the
fatc charge. If more than one Periodic Payment is outstanding; Leader may apply any payment reccived from
Borrower to the repayment of the Periodic Payments if, and to tl%e extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is ap™icd to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges ffue. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Notz.

Any application of payments, insurance proceeds, or Miscellaneous Pigcaeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Pelicdic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periosic Payments are due uader
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payracnot Of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security (nstrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Propeit;, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and {d) Mortgage Insurange promiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insuranie premiums in
accordance with the provisions of Section 10. These items are called "Escrow ltems.” At origidat’sn or at any
time during the term of the Loan, Lender may require that Community Association Dues; Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.” Pariower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay direcily, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipis evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide rcceipts shall for all purposes be decmed to be a covenant and agrecment contained in this Sceurity
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Iterns directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender mav exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Seclion 9 to repay to Lender any such amount. Leander may revoke the waiver as to any or all Escrow
Iterns al any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lend<r 2 Funds, and in such amounts, that are then required under this Section 3.

Lender riay, at any time, collect and hold Fuads in an amount (a) sufficient to permnit Lender to apply
ihe Funds at the tipie specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESFA. ) Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates uf #xpenditures of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be Feld! in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender i{ Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lendcr shall applv-ice Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charos “Zorrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the” Escrewy Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to meke such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Fruds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lende: can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 1o Borrower, witliov. saarge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escroy;-as defined under RESPA, Lender shall account Lo
Borrower for the excess funds in accordance with F ESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower /s required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage i alcordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held ‘in Cszrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay .o -Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12'monthly payments.

Upon payment in full of all sums secured by this Security Ir=iiument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmeLts. clarges, fines, and impositions
attributable to the Property which can attain priority over this Security Zasirument, lcaschold payments or
ground rents on the Property, if any, and Comimunity Association Ducs, Fecy,.an Assessments, if any. To the
extent that these itemns are Escrow Items, Borrower shall pay them in the manner riovided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manncr acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the nien iwgood faith by, or
detends against enforcement of the lien in, legal proceedings which in Lender's opinion operat: (o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceediugs <we-concluded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating t'«c lien to this
Sccurity Instrument. If Lender determines that any part of the Property is subject to a licn whick con attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. “Miwin 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4. :

Lender may require Borrower to pay a one-time charge for a rcal cstate tax verification and/or reporting
service used by Leader in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,"” and any other
hazards iacinding, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. Wial Lender requires pursuant 10 the preceding sentences can change during the term of the Loan.
The insuranc: cirrier providing the insurunce shall be chosen by Borrower subject to Lender's right to
disapprove BorrOw:r's choice, which right shall not be exercised unreasomably. Lender may require
Borrower to pay, ir connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and trackarg. services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might
affect such determination ‘= certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fedcral Emergzacy Management Agency in connection with the review of any flood zonc
determination resulting from av o'j¢ ction by Borrowet.

If Borrower fails to maint<in apy of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Forrcwer's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the Z’roperty, or the contents of the Property, against any risk, hazard
or lability and might provide greater «r lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance <verage so obtained might significantly exceed the cost of
insurance thal Borrower could have obtained. Any z:zounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall e payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and reneiwwa’s of such policies shall be subject 1o Lender’s
right to disapprovc such policics, shall include a standard” mortgage clause, and shall namc Lender as
mortgagee and/or as an additional loss payee. Lender shall havs the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give 10 7=<nder all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, jiot utherwise required by Lender, for
damage (o, or destruction of, the Property, such policy shall include 2 stapuard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carfer.and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and’Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was rejuired by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is ecpiomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shal’Lave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to €1sure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undcrizliornpromptly.
Lender may disburse proceeds for the repairs and resloration in a single payment or in a serizs ~f progress
payments as the work is compleicd. Unless an agreement is made in writing or Applicable Law cquircs
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any ig’ctest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shail-not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin whep the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise; Barrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
oot to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (othel thay the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies coverinyy the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insiap.e proceeds either Lo repair or restore the Properly or lo pay amounis unpaid under the
Note or this Security ins trument, whether or not then due.

6. Occupancy. bolrover shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the Cxecution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal resid-uce for at least one year after the date of occupancy, unless Lender otherwisc
agrees in writing, which conseat shall not be unrcasomably withheld, or unless exicnuating circumstances
exist which are beyond Borrower!s Zontrol.

7. Preservation, Maintenance -z Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Propelty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in s rroperty, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ecolor.ically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or dearape. If insurance or condemnation proceeds are paid in
connection with damage to, or the laking of, the Propsily, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released pioceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment ¢. 11 a series of progress payments as the work is
completed. If the insurance or condemnation proceeds zie’not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the complation of such repair or restoration.

Lender or its agent may make reasonable entries upbn sapd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improverients on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspectior -specifying such reasonable cause.

8. Borrower “s Loan Application, Borrower shall be in default if, duving the Loan application process,
Borrower or any persons or entities acting at the direction of Borrowser or/with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or stricmuents to Lender (or failed to
provide Lender with material information) in connection with the Loan. Matersa’ renresentations include, but
are not limited to, representations concerning Borrower's occupancy of the Propeitv as Borrower's principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Sccurity Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrazent, (b) there is
a legal proceeding that might significantly affect Lender's intcrest in the Property and,or rizhts under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation “or 1arfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to epfore laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for ‘whitever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this sequrity
Instrument, including protecting and/or assessing the value of the Property, and securing andfor sepairing
the Property. Lender’s actions can include, but are not limited to: (a} paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any ‘amounls disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured Oy “iis Security Instrument. These amounts shall bear interest at the Note raie from the date of
disbursement~and shall be payable, with such imerest, upon notice from Lender to Borrower requesling
payment.

1f this Security 'nstrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acqinres f=e title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger i /Titing.

10. Mortgage Insuramce. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coy 2.dge required by Lender ceascs to be available from thc morigage insurer that
previously provided such insursace and Borrower was required to make separately designated payments
toward thc premiums for Mortgagr. Tusurance, Borrower shall pay the premiums requirced to obtain coverage
substantially equivalent wo the Morgage Insurance previously in effect, at a cost substantially eguivalent to
the cost to Borrower of the Mortgag. lusurance previously in effect, from an alternate mortgage insurcr
selected by Lender. If substantially equivalent Morigage Insurance coverage is ool available, Borrower shall
continue to pay to Lender the amount of the separately designatcd payments that were duc when the insurance
coverage ceased 1o be in effect. Lender will socept, use and relain these payments as a non-refundable loss
reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimaiely paid in full, and Lender s:ait not be required Lo pay Borrower any interest or earnings
on such loss reserve. Lender can no loager requi.e loge.reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) [roviiled by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately desicnated payments toward the premiums for Mortgage
Insurance. If Lender required Morigage losurance as condition of making the Loan and Borrower was
required to make separately designaled payments towara ‘ue premiums for Morigage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insuraiacs in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ¢nds i accordance with any wriiten agreement
between Borrower and Lender providing for such termination or’url termination is required by Applicable
Law. Nothing in this Sectien 10 affects Borrower's obligation to pa Ziterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchaszs the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a harty 1» the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance 1w-frrce from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the morigage insurer and the-othcr party (or parties) to these
agreements. These agrecments may require the mortgage insurer to make payment’ sing any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, 2oy reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) imounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurarie in exchange
for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement rcor:acs that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiuids paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed tv jLay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right te receive certain disclosures, to request and obtain cancelation of the Mortgage

DOC  #:323158 AFPL #:0000547892
Initials:
@, sA01L) oo Page B of 15 Form 3014 1/01




0414226047 Page: 9 of 20

UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender ho< hod an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction; provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration ir’a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is niads in writing or Applicable Law requires interest 1o be paid on such Miscellaneous Proceeds,
Lender shall noi“es vequired to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair’is.not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applizd to the sums secured by this Security Insirument, whether or not then due, with
the cxcess, if any, pald 'O 2orrower. Such Miscellancous Pracecds shall be applied in the order provided for
in Section 2.

In the event of a total toking, destruction, or loss in value of the Properiy, the Miscellaneous Proceeds
shall be applied to the sums secy=ed by this Security Insirument, whether or not then due, with the excess, if
any, paid to Borrower.

Tn the event of a partial taxirg, destruction, or loss in value of the Property in which the fair market
value of the Properiy immediately befeicthe partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Boiroyct and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced ty ‘ne amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of th'. sume secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marketv=le of the Property immediately before the partiat laking,
destruction, or loss in value. Any balance shall b¢ paid to Borrower.

In the event of a partial taking, destruction, o’ loss in value of the Property in which the fair market
value of the Property immediately before the partial 1aking, destruction, or loss in value is less than the
amount of the sums secured immediately before the ‘par tial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misrcllancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums.2rethen due.

If the Property is abandened by Borrower, or if, after ndtic: by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awarc 1% ¢attle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is firen, Lender is authorized to collect and
apply the Miscellaneous Proceeds either o restoration or repair ol the Property or to the sums secured by this
Security lnstrument, whether or not then due. "Opposing Party" mears thc third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a righe-~f <ction in regard to Miscellancous
Proceeds.

Borrower shall be in defaull il any action or proceeding, whether civil o criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material iinprirment of Lender's intercst
in the Property or rights under this Security Instrument. Borrower can cure such’ a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other ‘w.aterial impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Property are Verzby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of tus ‘une for
payment or modification of amortization of the sums secured by this Security Instrument granted b _iender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be tequired to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of ‘any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joini and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Securily Yistcument only to mortgage, grant and convey the co-signer's inlerest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; -aa (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodatibns with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject toire grovisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under tus/ Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and/ beuefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations a:ud liability under this Security Instrument unless Lender agrees to such release in
writing. The covenanis and ~greements of this Security Instrument shall bind {except as provided in Section
20) and benefit the successors apd assigns of Lender.

14. Loan Charges. Lenler ruy charge Borrower fees for services performed in connection with
Borrower's default, for the purprse of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not lirhited to, attorneys' fces, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
ic Borrowcer shall not be construed as a prolibition on the charging of such fce. Lender may not charge fecs
that are expressly prohibited by this Security Tactrument or by Applicable Law.

If the Loan is subject to a law which sets/miaximurm loan charges, and that law is finally interpreted so
that the interest or other loan charges collecterl o to be collected in connection with the Loan exceed the
permitted lirmits, then: (a) any such loan charge shall ba.reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already cdflect>d from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose tc.mak= this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower! If 'a_refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any-ucixrefund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might'nave ~rising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in ccan sction with this Securily Instrument must
be in writing. Any notice to Borrower in connection with this Se/=rity Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actialy delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall cor stituies notice to all Borrowers ualess
Applicable Law expressly requires otherwise. The notice address shail o= the Property Address unless
Borrower has designated a substitute notice address by notice to Lender! D¢rrower shall promptly notity
Lender of Borrower's change of address. If Lender specifies a procedure for reporing Borrower's change of
address, then Borrower shall only report a change of address through that specifi_Z-procedure. There may be
only one designated notice address under this Security Instrument at any one time. An notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stzted herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with wis Scourity Instrument
shall not be deemed to have been given to Lender uatil actually received by Lender. If any nolce required by
this Security Instrument is also required under Applicable Law, the Applicable Law requizcineiat will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall/o~ governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obyigations
contained in this Seccurity Instrument arc subjcct to any requirements and limitations of Applicadie, Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be sient, but
such silence shall not be construed as a prohibition against agrcement by contract. In thc cvent that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the ferninine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. F.or ~ower s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Tvansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in *ie_Propetty” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficil\l jnterests transferred in a bond for deed, contract for deed, installment sales contract or €sCTow
agreement, the irlen’ of which is the transfer of title by Borrower at a [uture date to a purchaser.

1f all or any pai: of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person aad 4 beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender may reqiirz immediate payment in full of all sums secured by this Security Instrument.
However, this option shall /ioZpe exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excreises this opidon, Lender shall give Borrower notice of accelcration. The notice shall
provide a period of not less than’ 37 days from the date the notice is given in accordance with Section 15
within which Borrower must pay «all syms secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this perind, Lender may inveke any remedies permitted by this Security
Instrument without further notice or deizard.on Borrower.

19. Borrower's Right to Reinsiatr After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfor(em:p: of this Security Instrument discontinued at any time prior
to the earliest of: () five days before sale of the Troperty pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specif;~for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security Instruuent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this-3sCurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coveneris or agrecments; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but not (liriizd 1o, reasonable attorneys' fees, property
inspection and valuation fecs, and other fees incurred for the pyroose of protecting Lender's interest in the
Property and rights under this Security Instrurnent; and (d) @'es such action as Lender may reasonably
require to assure that Lender's interest in the Property and ri¢hs under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrurient, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Rorrovier pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lengcre{a) cash; (b) money order; (<)
certified check, bank check, treasurer's check or cashier's check, provided cny such check is drawn upon an
institution whose deposits are insured by a federal agency, instrurnentality or <ntily; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obliga ions secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinsta e'shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Noie or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior Louc. te Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer™) that collects Pericdic Payments
duc under the Notc and this Security Instrument and performs other mortgage loan servicicg /obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more chruges of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in copnection with a
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Nole, the morigage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual )2igant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrumedt.or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Znstrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance wi:h fie requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period afizr the giving of such notice to take corrective action. If Applicable Law provides a lime
period which muste'apse before certain action can be taken, that time period will be deemed 0 be reasonable
for purposes of this parpgrarh. The notice of acceleration and opportunity te cure given to Borrower pursuant
to Section 22 and the ncac/ of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and oppor_unity to take corrective action provisions of this Section 20.

21. Hazardous Substanies) As used in this Section 21: (a) "Hazardous Subsiances” are those
substances defined as toxic or Lazardous subsiances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosele, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, material: containing asbestos or formaldehyde, and radioactlive materials; (b)
"Environmental Law" means federal laws anr. laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protectica; [c) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as definea ir Eavironmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, or olbemwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the preselice, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substiaces, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢}, which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects *aewalue of the Property. The preceding two
sentences shall not apply to the presence, use, Or storage on thé Fronerty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to noiinal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consamet products).

Borrower shall promptly give Lender written notice of (a) any investization, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party (involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actaul knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
relcase of any Hazardous Substancc, and (c) any condition causcd by the presence, usc or rclease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learrs, ar is notified by
any govcmrnentaf or regulatory authority, or any private party, that any removal or other rem :diation of any
Hazardous Substance affecting the Property is necessaty, Borrower shall promptly take all necoss iy remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on’L~oder for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notics is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on <. before the date specified in the notice may result in acceleration of the sums secured by
this Securit; Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform 3arrower of the right to reinstate after acceleration and the righi to assert in the
foreclosure proe ed’ng the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. i1 Zac default is not cured on or before the date specified in the notice, Lender at its
option may require imricdiate payment in full of all sums secured by this Security Instrument without
further demand and ‘msy foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all experi=zs incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable ~itorneys” fees and costs of title evidence.

23. Release. Upon payment of all. sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall/ pay | any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, buv.~oly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apyplicible Law.

24. Waiver of Homestead. In accordancs with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois home.tead cremption laws.

25. Placement of Collateral Protection Insuraace: Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreem<n? with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrovier’s collateral. This insurance may, but need not,
proteet Borrower's interests. The coverage that Lender purchasces Jney not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the roliateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender Y- evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Fender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insuracce, ipcluding interest and any other
charges Lender may impose in connection with the placement of the insursacc; until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance m:y e added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able Lo obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: :
A - (Seal)
s Uﬁl\] D. CETM -Borrower
(Seal)
-Borrower
__/{Seal) (Seal)
-Blrror ver -Borrower
(Seal) _ /L (Seal)
-Borrower -Borrower
(Seal) e (Secal
-Borrower -Borrower
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STATE OF ILLINOQIS, Cook County ss:

I, 1 X \. |5} , 4 Notary Public in and for said county and
state do hercby certify that SUSAN D. CETRONE

>

personally Xaown to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared befbre me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his'ne /their free and voluntary act, for the uses and purposes therein set [orth.

Given under v band and official seal, this 2%th day of April, 2004
My Commission Expires: /# 497/(}9€ e—"—'> \
- A
4 1
Notary Public N U
§ OFFICIALSEAL
BARRY JILIN

NOTARY PUBLIC - STATE OF ILLINOIS
b WY COMMISSION EXPIRES:030208
J - -

- w w g
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ADJUSTABLE RATE RIDER
(1 Year LIBOR Index - Rate Caps)
{Assumable during Life of Loan)

THIS ADJVSTABLE RATE RIDER is made this 29th day of April, 2004 , and
is incorporated into acd shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security ias’iument™) of the same date given by the undersigned (the "Borrower") to secure the
Borrower's Adjustable Rzie Note (the "Note") to First Home Mortgage

(the "Lender™) of the same date.zo7 covering the property described in the Security Instrument and located
at: 1672 CORA STREET, Des Plzines, IL 60018

Property Address]

THE NOTE CONTAINS PROVISIGNRS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHZV PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATLE TdaX BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the csveaants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrec us follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGE=Z
The Note provides for an initial interest rate of 3.875 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial interest rate I will pay may change on the first day of May, 2007 , and
may change on that day every 12th month thereafter. Bach date on which my intezest' rate could change is
called a "Change Date."
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(B) % he Index

Béginzng with the first Change Date, my interest rate will be based on an Index. The "Index" is the
one-year Lsnden Interbank Offered Rate ("LIBOR™) which is the average of interbank offered rates for
one-year U.S. dvllar-denominated deposits in the London market, us published in The Walil Street Journal.
The most recent indi:x figure available as of the date 45 days before each Change Date is called the "Current
Index."

If the Index is no Jorger available, the Note Holder will choose a new index which is based upon
comparable information. Tlie-Note Holder will give me notice of this choice.

(C) Calculation of Change”

Before each Change Dat<, the. Note Holder will calculate my new inlerest rate by adding
Two and One Half percentage points ( 2.500 %) tothe
Current Index. The Note Holder will thep-round the result of this addition to the nearest one-eighth of one
percentage point (D.1259%). Subject to the liriits stated in Section 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.

The Note Holder will then determine the amor=i of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to ovse at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The-wesult of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first ‘Clange Date will not be greater than
5.875 % or less than 2.500 % ~rhereafter, my interest rate will never be
increased or decreased on any single Change Date by more than Two percentage point(s)
( ~2.000 %) from the rate of interest I have been paying iot the preceding 12 months. My
interest rate will never be greater than 9.875 %.

(E) Effective Date of Changes

My new inlerest rale will become effective on each Change Date. I will p1y the amount of my new
monthly payment beginning on the first monthly payment date after the Change Datg antil the amount of my
monthly payment changes again.
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{F) *(0ilice of Changes

The Nowe Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly /pavruent before the effective date of any change. The notice will include information required by
law to be givin t5.me and also the title and telephone number of a person who will answer any question 1
may have regardi\ig the notice.

B. TRANSFER OFTFZ PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security/«nitrument is amended to read as follows:

Transfer of the Prorccty or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in the Property” mr~ars any legal or beneficial interest in the Property, including, but oot
limited to, those beneficial iiterest< transferred in a bond for deed, contract for deed, installment
sales contraclt or escrow agreem ent, the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Prope.tv/or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a. beleficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lewicr may require immediate payment in full of all sums
secured by this Security Instrument. However, this.option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. 1endcr also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender wifsrination required by Lender to evaluate the
intended transferee as if a new loan were being mad< t5 the transferee; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Sccurity Instourmest is acceptable to Lender.

To the extent permitted by Applicable Law, Lende! riay charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lerde-“may also require the transferee to
sign an assumption agreement that is acceptable to Lender and that‘obi’gates the transferee to keep
all the promises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note and this Security Instrurieqc unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in®fols. Lender shall give
Borrower notice ol acceleration. The notice shall provide a period of not leis than 30 days {rom
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums gior to the
expiration of this period, Lender may invoke any remedies permitted by this Secur ty Irstrument

without further notice or demand on Borrower.
Initials: @‘/
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BY 5IGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

w/ % (Seal)

SMN D. CETxCIE -Borrower

g M (Seal)

-Borrower

(=

-Borro~er

(Scal)

-Borrower

DOC #:331824

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Secal)

APPL #:0000547822
@!;SSSR (0108) Page 4 of 4

-Borrower
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FiI'eNo.:‘RTC28887 UNOFFICIAI— COPY
Property Address: . 1672CORO, . -
.' DES PLAINES IL 60018

Legal Description:

LOT 34 AND THE SOUTH 1/2 OF LOT 35 INBLOCK 1 IN DIEFENDORF'S ADDITION TO RIVERVIEW,
BEING A SUBDIVISION OF THE EAST 1/2 OF THE NORTH EAST 1/4 OF THE NORTH EAST 1/4 OF
SECTION 29, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
(EXCEPTING THAT PART OF SAID LOT 34 LYING SOUTH OF A STRAIGHT LINE DRAWN FROM
THE SOUTH EAST CORNER OF SAID LOT 34 TO A POINT ON THE WEST LINE OF SAID LOT 34,3.0
FEET NORTH OF 1E SOUTH WEST CORNER THEREOF, IN COOK COUNTY, ILLINOIS.

Permanent Index No.. 09-29-208-038

ALTA Commitment CHERCO I, INC.
Schedule A — Section Il




