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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated May 20, 2004, is made and execdted between DEVELOPMENT BY
REAL CONCORD, INC., an lllinois corporation, whose address is 2800 W Peterson Avenue, Chicago, IL
60659 (referred to below as "Grantor"} and COMMUNITY BANK OF RAVENSNOQD, whose address is 2300
WEST LAWRENCE AVENUE, CHICAGO, IL 60625-1914 (referred to below as "Liandior").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continumng security interest in,
and conveys to Lender ali of Grantor's right, title, and interest in and to the Renty.irom the following
described Property located in Cook County, State of lllinois:

See EXHIBIT "A" for Real Estate Legal Description

The Property or its address is commonly known as 5318 N. Ravenswood Avenue, Unit Numbers 104 and
208, Chicago, IL 60640. The Property tax identification number is 14-07-217-009-0000 and

14-07-217-022-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect the Rents
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(Continued) Page 3

Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Refated Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Propesty. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT. OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or

by guarantor or Ey-any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantar's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of deptors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction overLendar or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated,-as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreemant exidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same extant as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, cecree, order, settlement or compromise relating to the Indebtedness or to
this Assignment,

LENDER'S EXPENDITURES. If any action ¢r pioceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's tailure 10 discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or aly Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to} take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. Al
such expenditures incurred or paid by Lender for such purposes will thaiv-bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repaymeri by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any instziiment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remainirng term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies io which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under inis Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,

purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this
Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
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payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver may serve without bond if permitted by law. Lender's right to the appointment of a

receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employment by Lender shall not disqualify a persen from serving as a receiver.

Other Remeaies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remeries. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an electici\.1> make expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor’s “ailure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. ( |f' Londer institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to.recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lende! incurs that in Lender's opinion are necessary at any time for the
protection of its interest or the enforcemen o' its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note<aie from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limiteaor: however subject to any limits under applicable law,
Lender's attorneys’ fees and Lender's legal expenaos; whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (inclucing efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment-Czilaction services, the cost of searching records,
obtaining title reports (including foreclosure reports), surveyci & 1zports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law ‘Zvantor also will pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions <re a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, nonstitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment.” No alteration of or amendment 10
this Assignment shall be effective unless given in writing and signed by the-party-or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of Illinois. This Assignment has been accepted by Lender in the
State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of COOK County, State of Hliinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in this
Assignment in the singular shali be deemed to have been used in the plural where the context and construction
so require. (2) If more than one person signs this Assignment as "Grantor," the obligations of each Grantor are
joint and several. This means that if Lender brings a lawsuit, Lender may sue any one or more of the Grantors.

oo a2 A e e
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ASSIGNMENT OF RENTS
(Continued) Page 7

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shali mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS
may be amended or modified from time to time, together with all exhibits and schedules attached to this
ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower” means DEVELOPMENT BY REAL CONCORD, INC., an lllinois corporation.
Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default".

Event of Defaul’. The words "Event of Default* mean any of the events of default set forth in this Assignment
in the default sectie:. of this Assignment.

Grantor. The word "Grarior means DEVELOPMENT BY REAL CONCORD, INC., an Illinois corporation.

Guarantor. The word "Guzrantor' means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty* mesnns the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word “Indebtedness” mieane all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documenis, iogether with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Fielated Documents and any amounts expended or advanced
by Lender to discharge Grantor's obligations or exparsas incurred by Lender to enforce Grantor’s obligations
under this Assignment, together with interest on such anizunts as provided in this Assignment.

Lender. The word "Lender” means COMMUNITY BANK Cr RAVENSWOOD, its successors and assigns.

Note. The word “Note" means the promissory note dated May-2u, 2004, in the original principal amount of
$1,000,000.00 from Grantor to Lender, together with all renewals of, exiensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreeinent. The interest rate on the Note is a
variable interest rate based upon an index. The index currently is 4.003% _ner annum. Payments on the Note
are 1o be made in accordance with the following payment schedule: in one zrincipal payment of $1,000,000.00
plus interest on May 24, 2005. This payment due on May 24, 2005, will be fur all principal and all accrued
interest not yet paid. In addition, Grantor will pay regular monthly payments ot all azcrued unpaid interest due
as of each payment date, beginning June 24, 2004, with all subseguent interest bav.nants to be due on the
same day of each month after that. If the index increases, the payments tied to the inlex, and therefore the
iotal amount secured hereunder, will increase. Any variable interest rate tied to the index ¢!iall be calculated as
of, and shall begin on, the commencement date indicated for the applicable payment streairn.. Notwithstanding
the foregoing, the variable interest rate or rates provided for in this Assignment shall be subject to the following
minimum and maximum rates. NOTICE: Under no circumstances shall the interest rate on this Assignment be
less than 6.750% per annum or more than the maximum rate allowed by applicable law.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word “Rents” means all of Grantor's present and future rights, title and interest in, to and under any
and all present and future leases, including, without limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the
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EXHIBIT “A”
LEGAL DESCRIPTION

This EXHIBIT “A is attached and made part of the Assignment of Rents, dated May 19, 2004, in
conrnection with a loan or other financial accommodations between COMMUNITY BANK OF
RAVENSWOCD (the ‘Lender”) and DEVELOPMENT BY REAL CONCORD, INC., an lilinois

Corporation (the “Grantor”).

Address: 5318 N. Ravenswood Avenue, Unit Numbers 104 and 208,
Chicago, IL 80640

Index Numbers: 14-07-217-009-0000
14-07-217-022-0000

e T A IR TTT e T TR T AT A TR AR A STITDTITN O
1 SAVE T COMDOMINE M, SSDELINEATZ D ON A SURVE™ OF

COTRTE PRODPER

TEE AOLLOWT G::C: CRISED PROFERTY:

LOTS 1, 2, 3 AND 4 IN 3LOCK 2 IN NIKOLAUS MILLER'S SUBDIVISION OF THE EST 31l
FEET OF THE NORTH 1/2-0rF THE SQUTHEWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION7

parinpy

TOWNSHIP 40 NORTH, RANGE 14,_FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINCIS; AND

THAT PART OF THE WEST 1/2 OF THE.NORTHEAST 1/4 OF SECTION 7, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRANCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

BEGINNING AT THE INTERSECTION OF THE RASTERLY EXTENSION OF THE NORTH LINE
OF SUMMERDALE AVENUE WITH THE EAST LINE-OF NORTH RAVENSWOOD AVENUE:
THENCE FASTERLY OF SAID EASTERLY EXTEI'SIOW OF THE NORTH LINE OF WEST
SUMMERDALE AVENUE, A DISTANCE OF 2826 FEEI WO A LINE PARALLEL WITH AND 30
FEBT WESTERLY OF, AS MEASURED AT RIGHT ANGEYS TO THE CENTER LINE OF THE
MOST WESTERLY MAIN TRACK (NOW LOCATEDR) ~OF THE CHICAGO ANF
NORTHWESTERN TRANSPORTATION COMPANY; THENCL /SCUTHERLY ON 3SalD
PARALLEL LINE, A DISTANCE OF 26843 FEET TO A POINT; (IaNCE SOUTHWESTERLY
ON A LINE WHICH FORMS AN ANCGLE OF 45 DEGREES, AS MoASUPID FROM LEFT TO
RIGHT, WITHE THE LAST DESCRIBED COURSE, A DISTANCE OF 32.72(FEEY TO A POINT ON
THE EAST RIGHT OF WaY LINE OF NORTH RAV ‘:VQWOOD 7 5 Af ORESAID:
THENCE NORTESRLY ON LAST SAID EAST RIGHT OF WAY LIz, 2CE OF 226.60

FEET TO POINT OF BEGINNING, [N COOK COUNTY, ILLENOIS;

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORIED AS
DOCUMENT 0218918048, TOGETHER WiTIl AN UNDIVIDED PERCENTAGE INTEREST AN
TEZ COMMON FLEMENTE

PARCEL 1A

EASEMENT FOR INGRESS AND EGRESS FOR TdE BENEFIT OF PARCELS | AND 2
GRANTED BY DOCUMENT RECORDED AS NUMBER 0318918047 OVER THAT PART OF THE
WEST 1/2 OF THE NORTHEAST 1/4 QF SECTION 7, TOWXNSHIP 40 NORTH, RANGE 14 EAST
CF THE THIRD PRINCIPAL MERIDIAN, IN COOK. COUNTY, ILLINOIS DESCRIBED AS

THE WEST [3 FEET OF THE FOLLOWING TRACT:

COMMENCING AT THE INTERSECTION OF THE EASTERLY EXTENSION OF THE N

LINE OF WEST SUMMERDALE AVENUE WITH THE EAST LINE ;E;éﬁ%%igié\\gggg
AVENUE; THENCE EASTERLY ON SAID BASTERLY EXTENSION OF THE NORTH LINE OF
WEST SUMMERDALE AVENUE, A DISTANCE OF 28.26 FEET TO A LINE PARALLEL WITH
AND 30 FEET WESTERLY OF, AS MEASURED AT RIGET ANGLES TO TEE CENTER LINE OF
THE MOST WESTERLY MAIN TRACT (NOW LOCATED) OF THA CHICAGO AND
NORTHWESTERN TRANSPORTATION COMPANY; THENCE SOUTHERLY ON SAID
PARALLEL LINE, A DISTANCE OF 208.43 FEET TO THE POINT OF REGINNING: THENCE
SOUTHERLY CONTINUING ON THE SOUTHERLY EXTENSION OF THE LAST DESCRIBED
COURSE, A DISTANCE OF 151.82 FEET TO A LINE PARALLEL WITE AND 599.60 FEET
NORTH OF THE SOUTE LINE OF THE NORTHWEST /4 OF SATD SECTION 7, THENCE
WESTERLY ON SAD PARALLEL LINE, A DISTANCE OF 28.03 FEET TO THE EAST RIGET
OF WAY LINE OF NORTH RAVENSWOOD AVENUE, ARORESAID; THENCE NORTHERLY
%TR fﬁams %;iT LINE, A DISTANCE OF 103.62 FEST TO A POINT: THENCE
NORTHEASTERLY, A DISTANCE OF 35.72 FEET TO THE PLACE OF BEGINNING. [N CC
NORTEEASTERLY, T TO THE FLACE OF BEGINNING, IN COOK




