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DEFINITIONS

Words used in multiple sections of this docurient are defined helow and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rulcs regarding (the usage of words uscd in this document arc also provided
in Section 16.

(A) "Security Instrument” means this document, whichis daisd May 3, 2004 ,
together with all Riders to this docurnent.
(B) "Borrower” is Gail Mucerino, a single persen

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Elccironic Registration Systerns, Inc. MERS is a scparate corporation thet is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee uncer this
Security Instrument. MERS is organized and cxisting under the laws of Delawarc, and has an addrcss and
telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is First Heme Mortgage

Lenderisa Corporation
organized and exisling under the laws of State of New York
Lender's address is 950 North Elmhurst Road, Mount Prospect, IL 60CSE

(E) "Note" means the promissory note signed by Borrower and dated May 3, 2004

The Note states that Borrower owes Lender One llundred Thirty Five Thousand and

No/100 Dollars
{U.S. 8135, 000.0C ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  May 1, 2034 .

(F).“Property” means the property that is described below under the heading "Transfer of Rights in the
Property:"

(G) "Loun") means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under th: Note, and all sums due under this Security Instrument, plus interest.
(H) "Riders" <ieans all Riders to this Security [nstrument that are executed by Borrower. The following
Riders are to bc.~xriuted by Borrower [check box as applicable]:

[ Adjustable Raté Pader (] Condominium Rider [_] Second Home Rider
Balloon Rider E Planned Unit Development Rider (D14 Family Rider
VA Rider t—] Biweekly Payment Rider e Other(s) [specify]

() "Applicable Law" means all ‘coutenlling applicable federal, state and local slatutes, regulations,
ordinances and administrative rules and .ordecs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Ass:ssments" mcans all ducs, fecs, asscssments and other
charges that are imposed on Borrower or the~Pioperty by a condominium association, homeowners
association or similar organization,

{K) "Electronic Funds Transfer" means any transfer of fiads, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated througn-ar electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorizz"4 financial institation to debit or credit an
account. Such term includes, but is not limited to, point-of-sale tansfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and autorizie? clearinghouse transfers.

(L) "Escrow Items" means those iterns that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of ¢ainges, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages describid, in Section 5) for: (i)
damage to, or destruction of, the Property; (ii} condemnation or other taking of all oz any rart of the Property;
{iif) conveyance in liew of condemnation; or (iv) mistepresentations of, or omissions 25 to, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, o d-fault on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest miuer the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

{P) "RESPA" means the Real Estale Seltlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
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(Q) "Successor in Interest of Borrower" mecans any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrumeat.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and al} renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Lostrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and o the successors
and assigns of MERS, the following doscribed property located in the County

[Type of Recording Jurisdiction] of COOK [Name of Recording Jurisdiction]:

LOT 5 IN W-NTHROP VILLAGE, BEING A SUBDIVISION ON THE EAST 1/2 OF THE
SOUTHMEST /4 OF SECTICM 2€, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS.

Parcel ID Number; 02-26-315-005 which currently has the address of
2 Shannon Lane [Street]
Rolling meadows [City], Ulinois 60008 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereaiter erecicd on the property, and all easements,
appurtenances, and fixtures now ot hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referre to-in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only ‘lega? tifle to the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law «r custom, MERS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any-or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to “ase any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate heretw coaveyed and has
the right o mortgage, grant and convey the Property and that the Property is unencuribe.ed; except for
cncumbrances of record, Borrower warrants and will defend generally the title to the Propiriy against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nos-uniforrn
covenants with limited variations by jurisdiction to conslitute a uniform security instrument covering real
property.

peUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intercst on, the debt evidenced by the Note and any
prepayment charges and lale charges due under (he Note. Barrawer shall also funds (or Escrow llems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Nole and this Security Tnstrument be made in ane or more of the following forms, as selected
by Leader: (a) cash; {b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Scction 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficieat (o bring
the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
withoul waiver of any rights hereunder or prejudice to its rights to refuse such paymeat or partial payruents in
the futurz, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Pavment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lendor imay hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower docs 120/ do so within a reasonable period of time, Lender shall either apply such funds or return
thert: to Borrower./4f vt applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediatesy jprior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shal'“iclieve Borrower from making payments due under the Note and this Security
Instrurnent ot performing txe‘covenants and agreements secured by 1his‘Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymenls
accepted and applied by Lender stall b= applied in the following order of priority: (a) interest due under the
Note; (b) principal duc under the Note:4¢) amounts due under Section 3, Such payments shall be applied to
cach Periodic Payment in the order in whisi it became due. Any temaining amounts sball be applied first to
late charges, second to any other amounts du¢ under this Security Instrument, and then to reduce the principal
balance of the Notc.

If Lender receives a payment from Borrower for a delinquent Petiodic Payment which includes a
sutticient amount to pay any late charge due, the payiieat may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanuiug, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and t4 tie extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Périodic Payments, such excess may be applied to any late charge's dus. Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Noie,

Any application of payments, insurance proceeds, or Miscellaneous Preceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Per’adic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymect of amounis due for: ()
taxes and assessments and other iterns which can attain priority over this Security In>trunent as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, iiany, (2) premfums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance primiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurancé Jreiniums in
accordance with the provisions of Section 10. These items are called "Escrow ltems. " At origination vt at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Itern.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time, Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
o provide receipts shall for all purposes be deemexd to be 4 covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreemenl” is used in Section 9. If Borrower is ohligated Lo pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Itens at any time by 2 notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that arc then requircd under this Scction 3.

Lender may, at any time, collect and hold Funds in an amouat (a) sufficient to permit Lender to apply
the Furds at the time specified under RESPA, and (b) oot to exceed the maximum amount a lender can
require. vader RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Furds shall be held in an institution whose deposits are insured by a federal agency, instrumentalily,
or entity (inziudig Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Letde: shall apply the Funds to pay the Escrow ltems 0o later than the time specified under
RESPA. Lender shall ot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lerder (o make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be pairl on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on (he Funds. Borrower snd § ender can agree in wriling, however, (hal inlerest shall be paid on the
Funds. Lender shall give to Borreswer,-without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surphis of Funds hed.ip escrow, as defined under RESPA, Lender shall account to
Botrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrowcr as requircd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shotiaze in accordance with RESPA, but in no more than 12
monthly payments. If there is u deficiency of Funds 4el4 in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower skal? pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more thea 12 monthly payments.

Upon payment in full of all sums secured by this Securitv lustrument, Lender shall prompily refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessmeats; charges, fines, and impositions
attributable to the Property which can attain priority over this Security 1asirument, leasehold payments or
ground Tents on the Property, if any, and Community Association Dues, Feec, ara Assessments, if any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the manne1 provided in Section 3.

Borrower shall promptly dischurge any lien which has priority over this Sccurity Instrument unless
Borrawer: (a) agrees in writing (o the payment of the obligation secured by (he lien in g mainer acceplahle 1o
Lender, but only so long as Borrower is performing such agreement, (b) contests the lica.ix ;yood faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operas o prevent the
enforcement of the lien while those proceedings are pending, but only unti) such proceedings zre concluded;
or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the fxn to this
Sccurity Instrument. If Lender determines that any part of the Property is subject to a licn which can attain
priority over this Securily Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may tequite Borrower to pay « one-time charge for a real estate tax wverification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requircs. What Lender requires pursuant to the preceding scateoces can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Boritwr: Lo pay, in connection with this Loan, either: {a) a one-time charge for flood zone determination,
certificraon_and tracking services; or (b) a one-time charge for flood zone determination and certification
services (nd subsequent charges each time remappings or similar changes occur which reasonably might
affect such-4etrrmination or certification. Borrower shall also be responsible for the paymeat of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resuitin from an objection by Borrower.

If Borrower fail’ i¢ maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any

_particular type or amount o Cuverge. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equily 1 the Property, or the contents of (he Properly, against any risk, hazard
or liability and might provide gresier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the iusursace coverage so obtained might significantly excecd the cost of
insurance that Borrower could have obtaize?. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Noto ratc from the datc of disburscment and (shall be payable, with such intcrest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and resewals of such policies shall be subject to Lender's
tight to disapprove such pelicies, shall include a stand-id) mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee, Lender shall’bava the tight to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give »= Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverafe, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall incluse-a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insuranc: cairier and Lender. Lender may
make proof of loss if not made promplly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was reanired by Lender, shall be
applied Lo restoration or repair of the Property, if the restoration or repair is ecosomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender siali Lave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to/ersure the work
has been completed to Lender's satisfaction, provided that such inspection shall be underta'en’ promply.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series 01 LTOEress
payments as the work is completed. Unless an agreement is madc in writing or Applicable Law rcquircs
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interes: or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economnically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matlers. 1f Borrower does nol respond within 30 days 1o a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under- Section 22 or
otherwise, Borrower hereby assigns to Lender (z) Borrower's rights to any insurance proceeds in an amount
not o exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower's
rights (other than the right to any rcfund of uncarncd premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the_insurance proceeds either to repair or restore the Property or to pay amounts uapaid under the
Not= ar this Security Instrument, whether or not then due.

6. ccupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 dzys after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's princinal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writitg, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyonr Rorrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ne Property, allow the Property 1o deteriorate or commit waste on the Property.
Whether or not Borrower isiesiding in the Property, Borrower shall maintain the Property in order to prevent
(he Property from delerioraling on decizasing in value due o its condition. Unless it is determined pursuant to
Section 5 that repair or restoration ic.ant.cconomically feasible, Borrower shall promptly tepair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the takiug-0f, the Property, Borrower shall be respoasible for repairing or
restorig the Property only if Lender has released nroceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in & scrics of progress payments as thc work is
completed. If the insurance or condemnation proce.ds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for il completion of such repair or restoration.

Lender or its agent may make reasonable entrics xupen and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the irupiorements on the Property. Lender shall give
Botrower notice at the time of or prior to such an interior inspecon specifying such reasonable cause.

8. Borrower~s Loan Application. Borrower shall be in defaul® if, luring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or siztements to Lender (or failed to
provide Lender with material information) in connection with the Loan, Maieriai representations include, but
are not limited to, representations concerning Borrower's occupancy of the Preperty. as Borrower's principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Se carivy Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security luctiurient, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or zighis under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforie \laws ot
regulations), or (¢} Borrower has abandoncd the Property, then Lender may do and pay for whatcver is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited ta: {a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain watcr from pipes,
eliminate building or other code violations or dangerous conditions, and have wtilities mrned on ot off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no linbility for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
If Borrower acquires fee title to the Property, the Ieaschold and the fec title shall not merge unless Leader
agrees 1o the merger in writing.

12, Mortgage Insurance, If Lender required Mortgage Insurance as @ condition of making the Loan,
Borrowey s)all pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgare nsurance coverage required by Lender ceases to be available from the morigage insurer that
previously pigvidid such insurance and Borrower was required to make separately designated payments
toward the premiivrus for Morigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equiva’cn’ to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrows=Gf the Mortgage Insurance previously in effect, from an alternate moertgage insurer
selected by Lender. If substattially equivalent Mortgage Tnsurance coverage is not available, Borrower shall
continue Lo pay lo Lender tie smount of (he separately designaled payments thal were due when the insurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and.Lender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no looyer/ require loss reserve payments if Mortgage Insurance coverage (in
the umount and for the period that Lender réuires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separa:cly designated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insuracce as a condition of making the Loan and Borrower was
required to make separately designated payments twerd the premiums for Mortgage [nsurance, Borrower
shall pay the premiums required to maintain Mortgage 'asiiance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Morigage Insuranse ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicablc
Law. Nothing in this Section 10 affects Borrower's obligation to/zay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purcaases the Note) for certain losses it may
incur if Borrower docs not repay the Loan as agreed. Borrower is nota.pesty o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance i foce from time to time, and may
entet into agreements with other parties that share or modify their risk, or redhice Josses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the siier party (or parties) to these
agreements. These agreements may require the morlgage insurer to make paymenis asing any source of lunds
that the mortgage insurer may have available {which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchascr of the Notc, another insurer; ary Teinsurct, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) ameap’s that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides hat an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums pard to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive cerfain disclosures, to request and obtain canggllation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated autoratically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

11. Assighment of Miscellaneows Proceeds; Forfeiture. All Misccllancous Proceeds are hereby
assigned to and shall be paid to Lender.

IT the Property is damaged, such Miscellaneous Proceeds shall be applied (o resloration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened, During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in 4 series of progress payments as the work is completed. Unless an
agrcement is made in writing or Applicable Law requircs intcrest to be paid oo such Miscellancous Procecds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restosation or repair is not economically feasible or Lender's security would be lessened, the Miscellancous
Priceerls shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the exrss. if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Sectica 2.

In tne evint of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be appiicri to the sums sccurcd by this Sccurity Instrument, whether or not then due, with the exeess, if
any, paid to Borrorier

In the event of o partial taking, destruction, or loss in value of the Property in which the fair market
value of the Propertv/ziimediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the samis secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, valess Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be requced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amouat of the sums sccured immediately before the partial taking, destruction,
or loss in value divided by (b) the (air market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance suall be paid to Borrower.

In the event of a partial taking, destzuciion, or loss in value of the Property in which the fair market
value of the Property immediately before the parial taking, destruction, or loss in value is less than the
amount of the sums secured immediately befare the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, (ne Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the surns are then due,

If the Property is abandoncd by Borrowet, or if, auee potice by Leader to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an ap:d to settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice/is"given, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of thC Froperty or to the sums secuted by this
Security Instrument, whether or not then due. "Opposing Party” n.eans the third party that owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a righe o action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether cavil oz eriminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material itnpa‘iruent of Lendet’s interest
in the Properly or rights under this Security Instrument. Borrower can cure such w.cefaull and, il acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding (o be dismissed with a
ruling that, in Lender's judgrent, precludes forfeiture of the Property or other mereiss! impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Property are lieiety assigned

and shall be puid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall ke applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or ctherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mad the original Borrower or

]
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments formn third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then duc, shall not be a waiver of or preclude the
exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanls and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Nole (a "co-signer"): (a) is co-signing this
Secutity Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accornmodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in lnterest of Borrower who assumes Borrowet's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrowo's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrowt('s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. Tby covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and beneritthe successors and assigns of Lender.

14. Loan Ularzes, Lender may charge Borrower fees for services performed in connection with
Borrower's default/ fcr the purpose of protecting Lender’s interest in the Property and rights under this
Security lastrument,-iucluding, but not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, 'ae iheznce of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be consirued as a prohibition on the charging of such fee. Lender may not charge (ees
that are expressly prohibited by thus Sccurity Instrurnent or by Applicable Law.

If the Loan is subject to a law which sets maximum kan charges, and that law is finally interpreted so
that the interest or other loan chargrs collected or to be collected in conncction with the Loan cxceed the
permitted limits, then: (a) any such loan'ch=rg¢ shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b} any sums wieady collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose 1y make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepiyment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of apy such refund made by direct payment to Borrower
will consitute a waiver of any right of aclion Borrower riizal have arising oul of such overcharge.

15, Notices. All notices given by Borrower or Lender i ¢inpection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this'Security Instrament shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall eenstimte notice to all Borrowets unless
Applicable Law expressly requires otherwise. The notice address sngai he the Property Address unless
Borrower has designated a substitite notice address by notice to Lender /Sorcower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for ¢egoriing Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
enly one designated notice address under this Securily Insirument al any one time. Any soiice o Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herin unless Lender
has designated another address by notice to Borrower. Any notice in connection with this secusiiy Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any nétize required by
this Security Instrument is also required under Applicable Law, the Applicable Law requiremeat will satisfy
the correspondling requirement under this Secority Instrnment.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirernents and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; () words in the singular shall mean and
include the plural and vice verse; and () the word "may" gives sole discretion without aay obligation to take
any action.

17. Borrower s Copy. Borrower shall be given one copy of the Note and of this Security Instrurent.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Inicrest in the Property” mcans any legal or bencficial intcrest in the Propetty, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract ot escrow
agreemant, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

(F-2% or any part of the Property or any lntetest in the Property is sold or transferred (or if Borrowet is
got a natdral nerson and a beneficial interest in Borrower is sold or transferred) without Lender's prior writien
consent, Lenuer may require immediate payment in full of all sums secured by this Security Instruruent.
However, thit orton shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender xc.cises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period o1 st less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower maast pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiratici of this period, Lender may invoke any remedies permitted by this Security
Instrument without further noues or demand on Borrower.

19. Borrower’s Right to ‘enstate After Acceleration. [ Borrower meels certain conditions,
Borrower shall have the right to have eaforcement of this Security Instrument discontinued at any time prior
to the earlicst of: (a) five days before w2le of the Property pursuant to Scction 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; ot
(c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this' Security Instrument and the Nolc as if no acceleration
had occurred; (b) cures any default of any other Govaiants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but-uel limited to, reasonable attorneys' fees, propetty
inspection and valuation fees, and other fees incurred tei Hic, purpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (<) taves such action as Lender may reasonably
require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require thut. Boriower pay such reinstaternent sums
and expenses in one or more of the following forms, as selected by Lerid=i: (a) cash; (b) money order; ©
certified check, bank check, treasurer’s check or cashier's check, provided 7uy nach check is drawn upon an
institution whose deposits are insured by 2 federal agency, instrumentality or etity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligetions secured hereby shall
remain ully effective as il no acceleration had ocourred. Howeves, Lhis right to reinstalp shall not apply in the
case of acceleration uader Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior potice o) Borrower.
A sale might result in a change in the eatity (known as the "Loan Servicer™) that collects Periodin Peyments
duc under the Notc and this Sccurity Instrument and performs other mortgage loan scrvicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrowet will be
given written notice of the change which will state the namne and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in conniection with 2
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage Joan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may cormmence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrurnent, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 13) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to 1ake cotrective action. If Applicable Law provides a time
perisa. which must elapse hefore certain action can De taken, that time period will he deemed Lo be reasonable
for purpases of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 2% =nd the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the potics and opportunity to take corrective action provisions of this Section 20.

1. Hazardoac Substances, As used in this Scction 21; (a) "Hazardous Substanccs” arc thosc
substances defined a7 texic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances:-gasolioe, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, raaterials containing asbestos or formaldehyde, and radioactive materials; (b}
vEpvironmental Law" means {ederal!aws and laws of the jurisdiction where the Property is located that relate
to health, safcty or covironment:l protection; (c) "Environmental Cleanup" includes any rcsponsc action,
remedial action, or removal action, ac deined in Environmental Law; and (d) an "Eavironmental Condition”
means a condition that can cause, contribute e, ot otherwise trigger an Environmental Cleanup.

Borrower shall oot cause or permit i€ presence, use, disposal, storage, or teleasc of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting iie”Pioperty () that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, o2 (¢} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affecis the value of the Property. The preceding two
sentences shall not apply to the presence, usg, or storage o the, Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate t¢-aurmal residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consuiaer products).

Borrower shall prompily give Lender written notice of {a) any invesiigation, claim, demand, lawsuit ot
other action by any governmental or regulatory agency or private party ‘avolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has’ icwal knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, disclaige, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, us Of release of a
Hazardous Substance which adversely aflects the value of (he Property. I{ Borrower learms. i is notified by
any governmental or regulatory authority, or any private party, that any removal or other reraediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Leade: for an
Environmental Cleanup.

DOC  #:323162 APPL #:0000536824
Tuiljuls:
@, AL @ ruge 120f 15 Form 3014 L1



0414235040 Page: 13 of 18

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice fo Borrower prior to acceleration following
Borrower’s hreach of any covenant or agreement in this Securily Instrument {but not prior lo
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action reguired to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecinsure proceeding the non-existence of a default or any other defense of Borrower to acceleration
an® faruclosure. If the default is not cured on or before the date specified in the unotice, Lender at its
option :aay require immediate payment in full of all sums secured by this Security Instrument without
further (er.and and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to ol ct all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limitec te, reasonable attorneys " fees and costs of title evidence,

23. Release. Upin-payment of alt sums secured by this Security Instrument, Lender shall release this
Security [nstrument. Borrower shall pay any recordation cosis. Lender may charge Borrower a fee for
releasing this Security Instrament, but only if the fee is paid 10 a third party for services rendered and the
charging of the fee is permilted urder Applicable Law.

24. Waiver of Homestead, In asonrdance with Iilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the linvis grmestead exemption laws.

25. Placement of Collateral Protection insurance. Unless Borrower provides Lender with evidenee
of the insurance coverage required by Borrower's astezment with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's inierests in Dorlower's collateral, This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes
ot any claim that is made against Borrower in connection w14 e collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as tequired by Borrower's and Lender's agreement. i« Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurancy, including interest and any other
charges Lender may impose in connection with the placement of the insirorce, uatil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may e added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be morz than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses:

(Seal)
Gail Mucerino -Borrower
(Seal)
-Borrower
Z (Seal) (Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
(Seal) - (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, Cock County ss:
1 , a Notary Public in and for said county and

state do hereby certify that  Gail Mucerino

personally known to me to be the same person(s) whose name(s) subscribed to the forcgoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givzn under my hand and official seal, this 3rd day of May, 2004

My Commisiior Expires:

"OFFICIAL SEAL"
PAMELA J PFEIFFER
Notary Public, State of lllinois

3 My Commission Expires 12/06/06
Q;550OLLEELLEHEE:
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 3rd day of
May, 20C4 , and is incorporated into and shall be
deemer to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument")
of > 'same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
FTirst /dome Mortgage

(the
"Lender") of th: sume date and covering the Property described in the Security Instrument and located at:

2 Shannon Lana, /Pdlling meadows, IL 60008

[Property Address]
The Property includes, but is noldimited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common arsas-and facilities, as described i~ The Deed, The Declarat ion
of Covenants, Conditions ard-Restrictions

{the "Declaration"). The Property i§ 'a pat of a planned unit development known as
Winthrop village

[Name of Planned Uri Development]
{the "PUD"). The Property also includes Borrower's liriersst in the homeowners association or equivalent
entity owning or managing the common areas and facilities o (e PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest.
PUD COVENANTS. In addition to the covenants and agrecinen’s made in the Security Instrument,

Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrow(r's obligations under the PUD's

Constituent Documents. The "Coastituent Documents™ are the (i) Declaration: ii) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Associztion:. and (iiiy any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant lo the Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepled
insurance carrier, a "master" or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible Ievels), for the periods, and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, including, but not
limited (o, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the provision
in Sertion 3 for the Periodic Payment to Lender of the yearly premium installments for property insurance on
the 2roperty; and (i) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Propert;-is deemed satisfied to the extent that the required coverage is provided by the Owners Association
poticy.

What Zender requires as a condition of this waiver can change during the term of the loan.

Bottowcr siall give Lender prompt notice of any lapse in required property insurance coverage
provided by the-mrsier or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property,.5i te common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shal’ be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whethcr #¢ not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurar.ce. Borrower shall take such actions as may be reasonable to insure that the
QOwners Association maintains a nublic liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of 1y award or claim for damages, direct or consequential, payable
to Borrower in connection with any condeiiation or other taking of all or any part of the Property or the
common areas and facilities of the PUD, or Jor a=y-conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shell be applied by Lender to the sums secured by the Security
Tnstrument as provided in Section 11.

E. Lender s Prior Consent. Borrower shall not /exezpt after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property of conseat to: (i) the abandonrnent or termination of
the PUD, except for abandonment or termination required by Juwr in the case of substantial destruction by fire
or other casualty or in the case of a taking by condemnation o: eminent domain; (ii) any amendment to any
provision of the "Constiteent Documents” if the provision is frr-the express benefit of Lender; (iii)
termination of professional management and assumption of self-minagems=nt of the Owners Association; or
(iv) any action which would have the effect of rendering the public liaoi’it-insurance coverage maintained by
the Owners Association unaceeptable to Lender,

F. Remedies. If Borrower does not pay PUD dues and assessments ‘whin_ due, then Leader may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be jiaycble, with interest,
upon notice from Lender to Borrower requesting payment.

DoC  #:31¢9822 APPL #:0000536824

Initials:
%’;’R (000B) Page 20f 3 Form 3150 1/01



0414235040 Page: 18 of 18

- UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions

contained in this PUD

" (Seal) (Seal)
"~ Gail Mucerino -Barrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
Lo (Seal) {Seal)
-Pdl'l'UWCl' 'BU[I'UWCI
(Seal) o (Seal)
-Borrower -Berrower
DoOC  #:312823 APPL #:C000536824
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