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This Mortgage prepared by: TCF Morigage Corporation

Loan No: 000811070839

DEFINITIONS

Words used in multiple sections of this document are defned below and other words are defined in Sections 3, 11, 13, 18, 20 and
21. Certain rules regarding the usage of words used in this-document are also provided in Section 16.

(A) "Security Instrument" means this document, which is.dated May 12, 2004, together with all Riders to this document.
(B) "Borrower" is Steven E Monninger A Married Man. B4riower is the mortgagor under this Security Instrument.
©) "Lender" is TCF Mortgage Corporation. Lender is 2 Corpesation organized and existing under the laws of Minnesota.

Lender’s address is 801 Marquette Avenue, Mailcode 001-12-R, Minrespnlis, MN 55402. Lender is the mortgagee under this

Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated May 12. 2004. The Note states that Borrower owes
Lender One Hundred Two Thousand Dollars (U.S. $102,000.00) plus interest. Berrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than June 1, 2034.

(E) "Property" means the property that is described below under the heading "Trans{i-of Rights in the Property."
{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.
(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower.. The following Riders are to be
executed by Borrower:

[ |Adjustable Rate Rider [ ]Condominium Rider [ JSecond Hom¢ Rider

[ IBalloon Rider [ ]Planned Unit Development Rider [ ]Other(s):

[ 14 Family Rider [ IBiweekiy Payment Rider
(H) "Applicable Law" means all controlling applicable federal, state and local Statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions,
{0 "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are

imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
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(B "Efectronic Funds TrrLJeNeQuErlnstI QtldAlL‘-thanchion Xginatcd by check, draft. or simiiar

paper insiournent, wineh s mnbated through an electronic terminal, telephomc mstrument. colpuler, of Magneic tape 0 as io
order, mstroct, or awhorize a [inancial msulution tw debit or credit an accouct.  Such term includes, but 3 not Hmited 0
poknd-of-saie fansfers. antomated wler machine transactions, fransfers inftarted by telephone. wire wansfers. and automated
cleannghouse tanmsker

(K} TFeerow [tems" means those nems that are described in Section &

iy "Miscellaneons Proceeds” means any compensation, sestlement, award ol damages, or procecds paid by any third party
(pther than imsurance proceeds paid under the coverages described in Section 3) tors (3 damage o, or destruction of, the Property:
iy condermation of other laking ot all or any part of the Property. (00 convevance in licy - condenmation; or (iv)

isrepresentations of, or omissions ss o, the value and/or condition of the Property

(M) “Mortgage insurance” means insurance protecting Lender agamst the nonpayment of, or detauls on, the Loan,

i “Periodic Payment” weans the regularty scheduled amoant due for: (33 principal and splerest veder the Note, plus (i) any
amounts ander Seciion 3 of tas Security nstrunient.

{n TRESPAY neans he Real Esate Seulement Procedures Act (12 11500 § 2601 o1 seo. ) and its implementing regulation,

Regulation X (24 C.F.R. Part 35005, a5 they might be amended from time 1o time, or any additional or successor legislation or
resulation fhat govep’s tie samie subject malter. As used in this Security Insirument. "RESPA” relers io all requirements and
restrictions that are mmpesad in tegard 0 a “federally related mortgage foar” even it the Loan does sl guality as a "lederally
related mortgage loan” unGer RESPA.

i "Successor i interist of Borrower™ means any party hat has taken sitle to the Property. whether oF not that party has
assurmed Borrower's onligations under the Note and/or this Security Instrument.

TRANSEFER OF RIGHTS IN THEPROPERTY

This Seeurity lustrument seeuses Lo Lender: (ij(the epayment of the Loan, and ail renewals, extensions aid modifications of the
Note; and (i) the performance of Borrower’s cuvsitants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage. grant and convey to Lender and Lender’s successors and assigns, the following described
oroperty located in the County of COOK, [Hinois:

The Assessor’s Parcel Number (Property Tax ID#) for the Peal Property is 24-13-115-047-0000.

THE NORTH 1/2 OF LOT 136 AND ALL OF LOT 137.IN FRANK DELUGACH'S KEDZIE BEVERLY HILLS
SUBDIVISION, BEING A SUBDIVISION OF THAT PART OF FHE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION
13, TOWNSHIP 37 NORTH, RANGE {3, EAST OF THE T.J'#2 PRINCIPAL MERIDIAN, LYING WEST OF THE
RIGHT WAY LINE OF GRAND TRUNK RAILROAD, IN COOK COUNTY, ILLINOIS

{All or part of the purchase price of the Property is paid for with the money lvaned. )
wiitch currently has the address of 10625 South Whipple Street, Chicago, illmois 60635- {"Property Address™):

TOGETHER WITH all the improvements now o hereafter erected on the property, and all caserents, appurlenances, and
fixtures now of hercafter a part of the property.  All replacements and addinions shall also be covered by rhis Secunity Instrument.
All of the foregoing is referred 1o in this Security Instrument as the " Property.”
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BORROWER COVEuNaQrEeE ll\@yIsAlLﬁﬂthQEcMeyed and has the right to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a untform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution
whose deposits are ipzaved by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are aeemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Leuder in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or ranial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring 'u= Loan current, without waiver of any rights hereunder or prejudice 1o its rights to refuse such
payment or partial payments in *ie {uture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Paymeni i+ spplied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds un®ii Borrower makes payment to bring the Loan current. If Borrower does not do so within
a reasonable period of time, Lender shall eiir<r apply such funds or return them to Borrower. If not applied earlier, such funds will
be applied to the outstanding principal balante under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future againsi-L zuder shall relieve Borrower from making payments due under the Note and this
Security Instrument or performing the covenants and-agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exo-pt as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of piiority: (a) interest due under the Note; (b) principal due under the
Note; (¢) amounts due under Section 3. Such payments shali be anplied to each Periodic Payment in the order in which it became
due. Any remaining amounts shall be applied first to late charges. second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

H Lender receives a payment from Borrower for a delinquent Piricdic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic Payment
is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if, and to the
extent that, each payment can be paid in full. To the extent that any excess exists <iter the payment is applied to the full payment
of one or more Periodic Payments, such excess may be applied to any late charge! due, Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paynents are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes 2:d ¢Ssessments and other items
which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasciiold payments or ground
rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Seciien S5; and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to
pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and
where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement
contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
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ameuni. Loender may revoke ihLJ(uN(Qll ]a I‘QVIALN?\CQE’ILMLQ 10 accordanuy with Section 13

dmt upon such revocstion, Borrower shali pay to Lender all Funds, and 1w such amounts, thas are then required under this Sesio

Londer may, at any ome, collect and hold Funds 1n an amount {2 suiiicient o permit Lender woapply the Funds at thae
Linie speciled el RESPAL and () 5o (o exeeed the maximunt amount a lender can require under RESFA . Tender shall esumuie
ihe amount of Funds due on the basis of current data and reasonsble estimaies of expenditeres of future Escrow Tems or otherwise
i aeverdance with Applicabic ©

The Funds shall be 'u:ll iy an institation whose deposits are iosured by 2 tederal agency. nstrinenlabity, or eniity
(including Lender. o Lender 1s an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender shiad!
apply the Funds 0 poy the Escrow fems no later than the time specilicd under RESPA. Leoder shal} oot charge Borrower tor
holding and applymng the Funds, annually analyzing the escrow account. or verifying ihe Escrow ltems, unless Lender pays
Borrower interest on the Funds and Appicable Law permits Lender to make such a charge. Unless an agreement ts made in writing
or Appheable Law recuires mnterest o he paid on the Funds, Lender shall not be required {o pay Berrower any inigresi or eariings
o the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on the Fands, Lender shall pive 1o
Borrewer, wishowt cherge, an annual accounting ol the Funds as sequired by RESPA.

f theri is as@rplus of Funds held in escrow, as defined under RESPA, Lender shall account o Borrower for the excess
funds in accordance with’RESPA . If there is a shortage of Funds held in escrow, as defined under RESPA . fender shail notify
Borrower as required by KESPA . and Borrower shall pay 1o Lender the amouni pecessary to make up the sheriape in accordance
with RESPA, bur in a0 mete than 12 monthlv payments. I there is a deficiency of Fands held n escrow. as defined under
RESPA, Lender shall notity Banower as rcqumd by RESPA, and Borrower shail pay 1o Lender the amoun: necessary to make up
the deficiency in accordance with KESPA, but in no more than {Z monthly paymenis.

Lipon payment in full of all/veins secured by this Security Instrument, Lender shali prompily retund fo Borrower any

Funds heid by Lender

4. Charges; Liens. Borrower shathpay all taxes, assessments, charges, fines, and impositions atributable to the Property
which can atizin priecity over this Security Instriiment, leasehold payments or ground rents on the Property. il any, and Community
Asgsociavon Dees, Fees. aned Assessments, if any~ 70 the extent that these items are Hscrow Trems, Borrower shall pav theni n ihe
manner provided in Section 3

Borrower shall promptly discharge any lien wiieh-has priority ever this Security Instrumemn: unless Borrower: (a) agrees m
writing o the pavinent of the obligation secured by the Iien dina manner acceptable ¢ Lender, bul only <o long as Borrewer is
performing such agreement: (b} contests the lien in good faithihy or defends against enforcement of the Hen in, legal proceedings
which in Lender’s opinion operate 1o preveni the enforcement of the dien while those proveedings are pending. but only umtil such

proceedings are concladed; or (o) secures from the holder of the lienapcagreement satisfactory w0 Lender subordinating e ben w
rhn.x Security Instrameni. It Lender determines that any part of the Property is subject w a lien which can aitain priority over this
Scearity Instrument, Tender may give Borrower a notice identifying the ficne” Within 10 days of the date on which that notice is
given, Rorrgwer shall satisfy the Tien or take one or more of the actions sef forth/above 1 this Section 4.

Lender may requite Borrower w pay a one-time charge for a real estatesm verification and/os seporting service used by
Lender w conieetion with this Lean.

5. Properiy Insurance. Borrower shall keep the improvenients now existing or/oerealter erecied on the Property insured
apamnst loss hy fue, barards included within the serm "extended coverage.” and any other hazards mcluding. but not limited to.
earthquakes and floods, Tor which Lender requires insurance.  This insurance shall be tauintpieed in the amoumts (including
deductible levels) and lor e periods that Lender requires. What Lender requires pursuant o ihe precedmg semences can change
during the terin of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower Culbject 1o Lender’s right w
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may requirg Berrower to pay,
conaection with this Loan, either: (a) a one-time charge for floed zone determination, certitication and wadkmy services; or (b} a
one-dirme charge for tlood zone determination and certification services and sabsequent charges cach time remappings or sintiay
changes vecur which reasonably might affect such determination or certification. Borrower shali also be respoasible foy the
payment of any fees aposed by the Federal Emergency Management Agency v comneciion with the review of any flood zonc
determinaton resulling from an objection by Borrower,

If Borrower “atls 1o mamntain any of the coverages described above, Lender may obtain insurance coverage. at Lender’s
opiion and Borrower’s expense. Lender is under no obligation to purcihase any particular type or amouni of coverage. Therefore.
such coverage shall cover Londer. but might or might not protect Borrower, Borrower’s equity in the Properiy, or the contents of
the Property. againsi any risk, hazard or liability and might provide greater or lesser coverage thar was previously in effect.
Horrower scknowledges that the cost of ihe nsurance coverage so obtained might significantly exceed the cosi of insurance thai
Borrower could have oblained  Any amounis disbursed by Lender under this Scction § shall become addinonal debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursernent and shalt be
payable, with such interest, upon notice from Lender to Borrowe: requesang payment.

ILLIROIE - Single Famify - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0%
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All insurance policiesUum QﬂdFer Ed L‘Q&ISALLH' po@s@lﬁsu ject to Lender’s right to disapprove

such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall havé the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by
Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shafl name Lender
as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has
been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not bz paid out of the insurance proceeds and shail be the sole obligation of Borrower. If the restoration or repair is
not economically feasiblo-or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by
this Security Instrument, wkether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided fer in Section 2.

If Borrower abandons ‘he Property, Lender may file, negotiate and settle any available insurance claim and related matters.
If Borrower does not respond witnin 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may negotiate and settle the rlasim. The 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Property under Section 22 «r ¢therwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of
Borrower’s rights (other than the right to any r¢fund of unearned premivms paid by Borrower) under all insurance policies covering
the Property, insofar as such rights are applicable 14 the coverage of the Property. Lender may use the insurance proceeds either to
repair or restore the Property or to pay amounts unpais under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establisii, and use the Property as Borrower’s principal residence within 60 days
after the execution of this Security Instrument and shall continug to occupy the Property as Borrower’s principal residence for at
least one year after the date of occupancy, unless Lender ot:ervise agrees in writing, which consent shalt pot be unreasonably
withheld, or unless extenuating circumstances exist which are beyeid Borrower’s control.

7. Preservation, Maintenance and Protection of the Propity; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste cn.in2 Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Propcity from deteriorating or decreasing in value due to its
condition. Unless it is determined pursuant to Section 5 that repair or resto atioa is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. /J# insurance or condemnation proceeds are paid
m connection with damage to, or the taking of, the Property, Borrower shall be responsiblz for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds or he repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or coi'azmnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion of such Tepair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If i kas reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at'the time of or prior to such an
interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application pcucess, Borrower or any
persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false, misleading,
or inaccurate information or statements to Lender (or failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not limited to, representations concerning Borrower’s occupancy of the Property as
Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantly
affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority cover this Security Instrument or to enforce laws
or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or assessing the
value of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying
any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a
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BasKrupley protoeding.  Seuur uLJuNQ I !es lCﬂl»t‘hA}Lﬂ- QQil er» io nigke repairs, chames focks

;;;lau ur board up Joors @nd windews, drain water from pipes, climinate building o other eode violations or dangerous
condilions, and “u‘{(,' vhilities turned ou oy off. Allhough Lender may take action under this Section 9. Lender does not bave w do
weoand b oneed ender sy daly o obligatien o do so. U s agreesd that Lender incurs ne Hability for not tkine any ov alb acticos
athorized under s Section 9.

Ay swunts disbursed by bender under this Section 9 shall become additionat debt of Burrower sccured by this Security
insirurment.  These amcunts shall hear interest at the Note rate from the dae of disbursement and shall be payable, with such
imgerest, upon notice from Lender o Borrower requesting payment,

i thes Seounidy Instrument is onoa leasehold, Borrower shall comply with all the provisions of the fease. I Boreowey
acquites few nte o the Properiy, e icaschoid and the fee title shall not nierge unless Lender agrees 1o the merger in writing

i, Mortgage Insurance. B Lender required Mortgage Insurance as a condsiion of makmng the Loun, Borrower shall pay

the premiams teguired o mamtain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required
by Lender coases (o be avalable From the mortgage insurer that previously provided such insurance and Borrower was required 1o
make separately desizaated payments toward the premiums for Merigage Insurance, Borrower shall pay the premuunms reguired to
obtain coveruge substantally equivalent to the Mortgage Insurance previously w effect. at a cost subsianualiy equivalent to the cost
w; Borrower of the Medtyage Insurance previously in effect. from an aliernate mortgage nsurer selected by Loender. I subsiantially
eguivalent Morigage faspeance coverage is not available, Borrower shall continue fo pay to Lender the amount of the separately
designated pavinenrs thial (were due when the insurance coverage ceased 16 be in effect. Lender will aceept. use and retamn these
payments a5 w non-refandale loss reserve in liew of Mongage Insurance.  Such less reserve shal! be non-refundabic,
porwithstanding the fao that ¢ Loan is nitimately paid in full, and Lender shali nor be required to pay Borrower any interest or
carmngs on such oss reserve. Leider van no Jonger require loss reserve payments i Mortgage Insurance coverage {in the amount
and for the perém that Lender requiresiprovided by an insurer seiected by Lender again becomes availabie, 1s obtalned, and Lender
vequires separaiely designated payments toward the premiums for Mortgage Insurance. 1f Lender required Mortgage Insurance as a
condition of making e Loan and Borrowsy was required to make separately designated paymenls foward the premmums ior
Morigage nsurance, Borrower shall pay the (preriums required to maintain Mortgage Insurance mn etfect, or e provide a
non-refundable loss veserve, until Lender’s requirerueni for Morigage Insurance ends in accordance with any writton agrecment
netween Borrower and Lender providing for such teririnetion or until termination is required by Applicable Law. Nothing in this
Section 10 atiecis Bonower’s obligation to pay interest abose rate provided in the Note.

Morigage Insiarance reimburses Lender {or any entity-uial purchases the Now) for cortain losses #may meur if Borrower
does ot repay the Losn as agreed. Borrower is not a party 1o the Morigage Insurance.

Morigage wsarers evaluate thelr rotal risk on all such insurance m force from time 1o fime, and may epier o agreements
with other pariies thal share or modify their risk, or reduce josses. ~These agreements are on terms and conditions that are
satistactory w the wortgage msurer and the other party (or parties) f0ese agreements. These agreements may require the
aoTlgage surer 1o ake payments using any source of funds that the motigage insurer sy bave availabie {which may include
funds obtained from Mortgage insurance premiums).

Ag i result of these agreements, Lender, any purchaser of the Note, anotherinsurer, any teinsurer, any other entily. or any
alfiliaie of any ot the forepoing, may receive (directly or indirectly) amounts thal decive from (o1 mght be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing ot modifving the mworigage msurer’s visk, or
reducing losses. I such agreement provides that an affitiate of Lender takes a share of the tnsarer’s visk in exchange for a share of
e preminme paid o the insurer, the arrangement is often termed "captive reinsurance.” Furiher

{a) Any such agreements will not affect the amounts that Borrower has agreed to Dday for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe forviortgage Insurapce, and
they will not entitle Borrower te any refund.

{bs Any such agreements will not affect the rights Borrower has - if any - with respeet to bl Mortgage Insurance
under the Homeowners Protection Aci of 1998 or any other law. These rights may include the rigit to receive certain
disclosures, 1o request and obtain cancellation of the Mortgage Insurance. to have the Mortgage Insurance terminated
automatically, andior to receive a refund of any Mortgage Insurance premiums that were unearned af the time of such
cancellation or termination.

11. Assignivent of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to and shall
ive paid o Lender.

If the Propery 15 damaged, such Miscellaneous Proceeds shail be applied to restoration or repair of the Property, i the
restoralion o1 repair 8 econonically feasible and Lender’s security is not lessened. During such repair and restoration periog,
Lender shail have the 1ight 1o hold such Miscellaneous Proceeds until Lender has had an opportunity 1o imspeet such Property
ensure the work has been completed 1o Lender’s satistaction, provided that such inspection shall be undertaken promptly. Lender

(LLINOIS - Singis Famiy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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may pay for the repairs and rLJrN QJHZQESIIQJAL SQ Qc&sxymems as the work is completed.

Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
shall not be requared to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower,

In the event oi'a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destrucrion, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums sccired by this Security Instrument whether or not the sums are then due.

If the Property is abantiored by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers to make «n zward to settle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds ot the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action oi proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other winierial impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a defauii 244, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ralinghat, in Lender’s judgment, precludes forfeiture of the Property or
other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award
or claim for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration ¢ repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver.” Ex:ension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lended to Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower or any Successors inInterest of Borrower. Lender shall not be
required to commence proceedings against any Successor in Interest of Borrower or 4 refuse 1o extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising-any right or remedy including,
without limitation, Lender’s acceptance of payments from third persons, entities or Successcrs i _Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or *medy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower rovenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this S=curity Instrument but
does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, medify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.
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ather ioan charges colected oF o be collceted in connection with the Loan exceed the permitted Himus. thon
charge shall be reduced by the amount necessary 1o reduce the charge o the pernutted Tumt: and (b any sums already coliceied
trom Borrewer which exceeded permitied Timits will be refunded to Borrower. Lender may choose to make tis refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. 1 & refund reduces principai, the reducion wilt he
preated ac a partial prepayment withoul any prepayment charge (whether 0r nol 2 prepayment charge s provided for under
Note). Borrower's aceeptance of any such refund made by direct payment (0 Borrower will constiinee o watver of any fighi af
action Borrowser night have arising out of such overcharge,

i5, Motices. All notices given by Borrower or Lender in comnection with this Secority {pstrament amst be i writing,
Any notice o Boreows: in conmection with this Security Instrunent shail be deemed o have been giver to Borrower whent mailed
by first cluss mail or when actuaily delivered o Borrower’s notice address if seni by other means. Nutice (o any one Borrower
shall conssitute notice o all Borrowers unless Applicable Law expressly requires otherwise.  The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by nofice w Lender. Borrower shalt promptly notity
Lender of Besrower's change of address. ¥ Lender specifies a procedure for reporting Borrower™s change of address. then
Borrawer shail oniv report a change of address through that spec:fied procedure. There may be only one designated notice adaress
under this Security Ipdtroment al any one time. Any notice to Lender shail be given by delivering it or by mailing 1t by ftrst class
nail o bender’s addrestestated berein untess Lender has designated another address by nolice 1o Borrower  Any notice in
connection with this Secufity instrument shatl not be deemed o have been given to Lender until actuatly received by Lender it
any noics required by this SCeerity Instrument is also required uader Applicable Law, the Applicable Paw requirement will satisty
the corresponding requirement onder this Security Instrument.

16. Governing Law; Scverability; Rules of Construction. This Security Instrument shall be governed by federal jaw
and the law of the funsdiction in whigh-the Property is focated. All rights and obfigations contained in this Security Instrument are
subject (o any requirements and limitadops Of Applicable Law.  Applicable Law might explicitly or implicitly allow the parties i
agree by coniract or it might be siient, but such silence shall not be consirtied as 4 prohibilion against agreement by contract. In the
cvent thal avy provision or clause of this Seculity Tnstrument of the Noie contlicts with Applicable Law, such conthct shali not
aftect other provisions of this Security lnstrument o the Note which can be given effect without the conflicting provision.

As used in this Security Instrament: {a) words 6f the masculine gender shall mean and include corresponding newter words
or words of the feminine gender; (b} words in the singuiz: chall mean and include the piural and vice versa: and (¢) the word "may”
alves sole discretion without any obligation i take any action

17. Borrower’s Copy. Borrower shall be given one.copy of the Note and of this Secunity Instrument

i%. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18, "Interest in fhe
Property” means any legal or benelicial interest in the Property, including, but not fimited to, those beneficial interests wransterred
in 2 bond for deed. coniract for deed. installment sales contract or escrow agreement, the infent of which 1s the transfer of Gitle by
Borrower at a future date 0 2 puschaser.

i@l or any part of the Property or any Interest in the Property s sGld pr transterred (or if Borower is not a natural
person and a benefical imerest in Borrower is sold or transferred) withour Lendeds prior wiitten consent. Leader may require
immediate payment o {ull of all sums secured by this Security lastrument. Howevirabis opiion shall not be exercised by Londer
i much exercise 18 profaibited by Applicable Law.

i+ Lender exetcises this option, Lender shall give Borrower notice of acceleration’ The notice shall provide a period of not
less thar 30 days frer the date the notice is given in accordance with Section 15 within which Borrower must pay all sums secured
by this Securisy Inszrument. {f Borrower fails to pay these sums prior o the expiration of this period. Lender may invoke anv
renedies permitted by this Security Instrument without further notice or demand on Borrower.

19, Dorrower's Right (o Reinstate After Acceleration, If Borrower meets certain condinoms. Sorrower shall have the
sight 1o have enforcement of this Sccurity Instrument discontinued at any time prior to the carliest of: (& five days betore sale of
the Property pursuan: o Section 22 of this Security Instrumesi; {h) such other period as Applicable Law might specily ior the
erination of Bormower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. {hose conditions ary
that Borrower, faj pays Lender all sums which then would be due ender this Security Instrument and the Note as if no seeeleralion
fhad ceeurred: (b cures any default of any other covenants or agreements: {¢) pays all expenses incurred in enforcing this Security
insirsment, inciuding, but not Timited 1o, reasonable attorneys’ fees, property mspection and valusation fees. and other fees incurred
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and {d) takes such aciios
as Lender may reasonably require to assure thas Lender’s interest in the Property and rights under ihis Instnanent, and Borrower's
obligation w pay the sums secured by this Security Instrument, shall continue unchanged uniess as otherwise provided under
Applicable faw. Lender may require that Borrower pay such reinstatement sums and expenses i ome of more of te ollowing
forms, as selecied by Lender: () casii; (h) money order: (¢} certified check, bank check, treasuree’s check or cashier's check.
provided any such eheck is drawn upon an mstitution whose deposits are insured Dy 2 federal apency . nsirumentaliny or entily: o

B

Al sueh Jeas
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in
the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other
party has breached apy provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party kereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law
provides a time period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Burrewer pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Sec.isn 20.

21. Hazardous Substances. As ased in this Section 21: () "Hazardous Substances” are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxir pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Euvitonmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or eiiviranmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined i Environmental Law; and (d} an "Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Znvironmental Cleanup.

Borrower shall not cause or permit the presence, uze, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property (a) that is in violation of any Environmentai-Lzw, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, <rzares a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, 1.5¢, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal ‘esicential uses and to maintenance of the Property
{including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ~laizz, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazar( s Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Condition, including but nit: limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused byilic presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is.nouficd by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Subsiance affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmerital Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.
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2%, Aceeleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenaat or agreement in this Security Instrument (but not prior to aceeleration under Section {8 wnless Applicable
Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date. not
Jess than 3 dayvs from the date the notice is given to Borrower, by which the default must be cured; and (d} that failure io
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
fnstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure procecding the non-existence of a defauit or any
sther defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the
aotice, Lender at iis option may require immediate payment in full of all sums secured by this Security Instrument withow
further demand and may Foreclose this Security lustrument by judicial proceeding. lender shali e entitled to collect ali
expenses ncurred in pursuing the remedies provided in this Section 22, including, but aot fimited to. reasonable attorneys’
fees and eosts of titie evidencr.

23, Release. Upon payment of all sums securcd by this Security Instrument. Lender sbadl release this Security
{nstrumcii. Sorrowes: shall pay any recordation costs. Lender may charge Borrower a fee tor refeasing {ius Security Instrument,
put only if the fee ts 74i0) to « third party tor services rendered and the charging of the tee s permitted under Appiicable Law,

23, Waiver of Zomestead. In accordance with llinois law, the Borrower icreby releases and waives all rights under and
by virtue of the Hiinoss homesiead exemption faws.

25 Placement of ollateral Protection Insurance. Unless Borrower provides Lender with evidence of the wmsurance
coverage required by Borrower(s wgreement with Lender, Lender may purchase msurance at Borrower’s expense 10 protect Lender’s
interests in Borrower's coilateral. Tids insurance may, but need not, protect Borrower's interests. The coverage that Lender
purchases may not pay any claim thay/2atrower makes or any claim that is inade against Borrower in connection wath the collateral.
Borrower may laler cancel any wsurance purchased by Lender, but oaly after providing Lender with evidence that Borrower has
obiained insurance as requived by Borrower’s and Lender’s agreement. i1 Lender purchases insurance for the collateral, Borrower
wili be responsibie for the costs of that insurance, ticluding interest and agy other charges Lender may unpose in connection with
the piacement of the insurance, untl the effectivedaie of the cancellation or expiration of the imsurance. The costs of the insorance
may be added 1o Borrower's total owtstanding balaiee pr_obligation. The costs of the insurance mmay be smere than the cosi of
imwnrance Borrpwer may be able (o oblam on i3 own.

BY SIGNING BELOW, Borrower accepts and agrees tc the terns and covenants contamed in this Security Instrument and
0 any Rider executed by Borrower and recorded with it.

. o
Wiknesses: P
._V,r _‘,r'j ,-5 - ~
i i £oF a0 )
i Ll gtk £ M R T ] {seal
3 o Steven B. Moun'.gew o CBorrowe:
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(If Applicable)

I am signing.this Waiver of Homestead Exemption for the purpose of expressly releasing and waiving all rights and benefits of the
homestead ‘exemption laws of the Staie of Illinois to all debts secured by this Security Instrument. I understand that | have no
liability for any of the affirmative covenants of this Security Instrument.

(Seal)

(Please print name of Non Borrowing spouse above) -Non Borrowing spouse
(Seal)

{Please print name of Non Borrowing spouse above) -Non Borrowing spouse

N [Space Below This Line For Acknowledgment]

INDIVIDUAL ACKNOWLEDGMENT

STATE OF T Zwyzg )
} SS
COUNTY OF Coe M )

On this day before me, the undersigned Nowry-Public, personally appeared Steven E. Monninger, to me known to be the
individual(s) described in and who executed the Morigage, and acknowledged that he/shehey signed the Mortgage as his/heritheis
free and voluntary act and deed, for the uses and purposcsherein mentioned.

¢ ”
Given under my hand and official seal this twelfth day of Mav, 2004. ‘OFFICIAL SEAL
Alan T, Launspach

Notary Public, State of Iilinois

My Commission Expires Mar. 26, 2008
By o A Z:““*‘“:/’"‘-""L Residirz-at c"‘“‘*z’ ef Coc i
Notary Public in and for the State of ZH uow, S My commission’ expires 3-26-¢ g
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