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% DEFINITIONS

™ Words used in multiple sections of this document are defined below and other werds are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this docurient are also provided in

Section 16.

(A) "Security Instrument” means this document, which is dated APRIL 19, 2004 , together
with all Riders to this document.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(B) "Borrower" i3

LAURA PFEIFFER, BEFORCEDR ;a(
ﬁ/ ﬁqi}ﬂ’ffw -~ A PP T E Y

Borrower is the mortgagor under this Security Instrument.

(C) "MERS™is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is
acting soléty as 2 nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security imsinment, MERS is organized and existing under the laws of Delaware, and has an address
and telephone nuwkenof P.O. Box 2026, Fiint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender" is

COUNTRYWIDE HOME LOTNS, INC.

Lenderisa CORPORATICH

organized and existing under the laws of NEW YORK

Lender's address is

4500 Park Granada, Calabasas, CA 91302-1613 .
(E) "Note" means the promissory not signed by Borrower and datled APRIL 19, 2004 . The
Note states that Borrower owes Lender

FOUR HUNDRED EIGHTY EIGHT THOUSAN®.and 00/100

Dollars (U.S. § 488, 000.00 ) plus intercst. Rorrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later thar’ ~MAY 01, 2034 .

(F) "Property” means the property that is described below. ander the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, <ty prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plas wterest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [ Condominium Rider [ 1 Secona Heme Rider
[ | Balloon Rider [ Planned Unit Development Rider 1-4 Family Rides
L] vARider [ Biweekly Payment Rider [ Other(s) [specify)

(I) "Applicable Law" means all controlling applicable foderal, state and local statuter, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable {inal,
non-appealable judicial opinions.

(J) " Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is mitiated through an electronic terminal, telephonic instrument,
computer, or magnelic tape so as o order, instruct, or authorize a financial institution 0 debit or credit an
account. Such term mcludes, but is not limited to, point-of-sale transters, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) ""Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)

Initials; !L:P
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damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions as 1o, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to time, of
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrament, "RESPA" refers to all requirements and restrictions that are imposed in regard o a
"federally related morigage loan” even if the Loan does not qualify as a "federally related mortgage loan"

under RESPA.
(Q) "Successor in Intetesi of Borrower" means any party that has taken title to the Property, whether or not

that party has assumed Boirower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lander: () the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) tie porformance of Borrower's covenants and agrecments under this
Security Instrument and the Note. Fux diis purpose, Borrower does hercby mortgage, grant and
convey to MERS (solely as nominee for Letide. and Lender's successors and assigns) and to the Successors
and assigns of MERS, the following described properiy located m the

COUNTY of COOK
[Tvpe of Recording Jurisdiction) [Name of Recording Jurisdiction]

LOT 94 IN E.M. THOMSON'S RESUBDIVISICN GF RLOCK 4 IN CANAL TRUSTEES'
SUBDIVISION OF THE WEST 1/2 QF THE NORTHEAST »1/4 OF SECTION 7, TOWNSHIP 39
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MIRIDIAN, IN COOK COUNTY,
ILLINOIS

Parcel ID Number: 1707204043 which currently has tie aldress of
1914 WEST HURON, CHICAGO :
[Street/City]
MMinois 60622 ("Property Address").
[Zip Code]

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
“Property.” Borrower understands and agrees that MERS holds only Jegal title to the interests granted by
Borrower in this Security Instrument, but, if necessary (0 comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,

_LP
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encurnbrances of record. Borrower warrants and will defend generally the titie to the Property against all
claims and demands, subject to any encurnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1., Payment oi Zruicipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges Qus vnder the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under-the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other-ugtument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, .ender may require that any or all subsequent payments due under
the Note and this Security Instrument e made in one or more of the following forms, as setected by Lender:
(a) cash; (b) money order; (C) certified chiacr,-hank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whese deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender whe received at the location designated in the Note or at such
other location as may be designated by Lender in accoriar.ce with the notice provisions in Section 15. Lender
may refurn any payment or partial payment if the paymént.or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or partial paynt insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights io refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the ti7te such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender réed not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes paymeat to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall ¢ithar apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might-aave now or in the future
against Lender shall relieve Borrower from making payments due under the Note and tl is Stenrity Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described i this Sectior/;all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest dre inder the
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first 1o
late charges, second to any other amounts due under this Security Instrurnent, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for a delingquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Botrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Payments, such excess may be applied to any latc charges due. Voluntary prepaymenis shall be
applied first to any prepayment charges and then as described in the Note.

L7
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds 0 principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance premiunas, if any, or
any sums pavable by Borrower (o Lender in licu of the payment of Mortgage Insurance premiums
accordance with the provisions of Section 10. These iiems are called "Escrow Items." At origination or at any
time during %ie term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if 2ny.be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow [tem.
Borrower shall proapt'y- furnish to Lender all notices of amounts t0 be paid under this Section, Borrower shall
pay Lender the Funds for dscrow Ttems unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Ttems. Lendar imay waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Jtems at any time. Any such waiver may only be in writing, In the event of such waiver, Borrower shall pay
directly, when and where payable, ¢ amounts due for any Escrow Items for which payment of Funds has
been waived by Lender and, if Lendes iequires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may: reqvire. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deemes o be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agiecrient” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant 10 a waiver, and Borzower fails to pay the amount due for an Escrow Itern,
Tender may exercise ils rights under Section 9 and! pay such amount and Borrower shall then be obligated
under Section 9 to repay Lo Lender any such amount. Lerder may revoke the waiver as to any or all Escrow
Ttems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then requiced under this Section 3.

Lender may, at any time, collect and hold Funds in an amoun” 2) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not 10 exceed the siasimum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordanc: with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by & federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured}.or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no Jater thax the rime specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually anzlyzing the escrow
accounl, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing of Arnplicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interesf ot earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on-the Funds.
Lender shall give to Bomower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall netify Borrower as required by RESPA, and Bosrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10 make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shatl promptly refund to
Borrower any Funds held by Lender.

LY
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4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Commumity Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided n Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wiiting to the payment of the obligation secured by the lien n a manner acceptable
1o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by,
or defends »gainst enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
ihe enfoicoment of the lien while those proceedings are pending, but only until such proceedings are
concluded: of (5} secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Secuiiry-Tnstrument. If Lender determines that any part of the Property is subject o a lien which
can attain priority-orce this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the daic.on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forth aloye in this Section 4.

Lender may require BOrrower 10 pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connecd%n with this Loan.

5, Property Insurance, Borrowor shall keep the improvements now existing or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards inctuding, but not limited to, certhguakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amourts {including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the precading sentences can change during the term of the Loan.
The insurance carrier providing the insurance slail be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall rot'be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either; ()4 one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge o flood zone determination and certification
services and subsequent charges cach time remappings or simiiar- changes occur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in conneciion with the review of any flood zone
determination resulting from an objection by Borrower.

If Bortrower fails to maintain any of the coverages described above, Fender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no oblgation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lendzr, but mght or might not
protect Borrower, Borrower's equity in the Property, or the contents of the Property, again st any risk, hazard
or liability and might provide greater or lesser coverage than was previously m~efeet. Borrower
acknowledges that the cost of the insurance coverage SO obtained might significantly exsead,the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Scoden 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policics, shall include a standard mortgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and rengwal
certificates. If Lender requires, Borrower shall promptly give to Lender ail receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as morigagee and/or as an additional loss payee.

Inttials:, L P
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In the event of loss, Borrower shall give prompt notice (0 the insurance carrier and Lender, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. L.2ander may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payzients as the work is completed. Unless an agreement is made in writing or Applicable Law
requires inteiest-o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
inferest or eariizgs-on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower
shall not be paid Guc s the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is not econGiniaily feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured hy this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurans2 proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Piogerty, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does it respond within 30 days to a notice from Lender that the insurance
carrier has offered to setile a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In citier avent, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lendzr (a) Borrower's rights to any insurance proceeds in an amount
1ot to exceed the amounts unpaid under the No.e or this Security Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are spplicable to the coverage of the Property. Lender
may use the insurance proceeds either (0 repair or restole e Property or to pay amounts unpatd under the
Note or this Security Instroment, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and :use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instryziest and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
cireumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate Or comr.it waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain th¢ Prperty in order to
prevent the Property from deteriorating or decreasing in value due 1o 1ts condition. Unless 318 determined
pursuant to Section 5 that repair or restoration is 1ot economically feasible, Borrower shatl promptly repair
the Property if damaged to avoid further deterioration or damage, If insurance or condemnatios - oceeds are
paid in connection with damage (o, or the taking of, the Property, Borrower shall be responsible fur repairing
or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds arc not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If 1t has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

Initials: LP
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8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process,
Borrower Or any persons or entifies acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed (o
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proveeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Incirument (such as a proceeding in bankruplcy, probate, for condemnation or forfeiture, for
enforcement ¢f2-Nen which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Rerrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate.to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the vatue of the Property, and sccuring and/or repairing
the Property. Lender's acuons can include, but are not limited to: (a) paying any sums securcd by a lien
which has priority over this Seciiiy Instrument; (b) appearing in court; and (c) paying reasonable attomeys'
fees to protect its interest in the Propoiy and/or rights under this Security Instrument, including its secured
position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, rarlace or board up doors and windows, drain water from pipes,
eliminate building or other code violations-vr” dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Sxction-9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Leader incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Setica 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear-interest at the Note rate from the date of
disbursement and shall be payable, with such mterest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall cotanly with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee @tk: shall not merge unless Lender
agrees to the merger in writing.

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required (o maintain the Mortgage Insurance ir. effect. If, for any reason,

the Mortgage Insurance coverage required by Lender ceases 10 be available from the mertgage insurer that
previously provided such msurance and Borrower was required to make separately destguated payments
toward the premiums for Morigage Insurance, Borrower shall pay the premiums required t chtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantialiy Aquivalent to
the cost to Barrower of the Mortgage Insurance previously in effect, from an altemnate morigage msurer
selected by Lender. If substantially equivalent Mortgage Tnsurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and rctain these payments as a
non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan 1 ultimately paid in full, and Lender shall not be required to pay
Borrower any interest o carmings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. if Lender required Mortgage Insurance as a
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condition of making the Loan and Borrower was required to make separaiely designated payments toward
the premiums for Morigage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or 1o provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any writien agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage [nsurance.

Motgace insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agfeements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and senditions that are satisfactory to the mortgage insurer and the other party {or parties) L0
these agreemenis.-Thcie agreements may require the morigage insurer 10 make payments using any source
of funds that the mortpuge. insurer may have available (which may include funds obtained from Morigage
Insurance premiums).

As a result of these agreemants, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of 2ny of the foregoing, may receive (directly or indirectly} amounts that derive
from (or might be characterized as} = portion of Borrower's payments for Morigage Insurance, in exchange
for sharing or modifying the mortgage ineurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the inserer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "Captave reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loun. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they vill not entitle Borrower to any refund,

(b) Any such agreements will not affect the rigat: Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protectioi Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to reques. 2nd obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of
any Mortgage Insurance premiums that were unecarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miszellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to-restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender's security i3 no lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellanesus Proceeds uniil
Lender has had an opportunity to inspect such Property to ensure the work has been compctad to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for e vepairs and
testoration in a single disbursement or in a series of progress payments as the work is completed: Unless an
agreement is made in writing or Applicable Law requires inferest 10 be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

Initials: l\'$
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial takirg, destruction, or loss in value. Any balance shall be paid to Borrower.

In tic-event of a partial taking, destruction, or 108s in value of the Property in which the fair market
value of the’Property immediately before the partial taking, destruction, Of loss in value is less than the
amount of the-sumas secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Leaderotherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Securitv lastrument whether or not the sums are then due.

If the Property is abar.doned by Borrower, or i€, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sertence) offers to make an award to settie a claim for damages, Botrower fails
to respond to Lender within 50.4258 after the date the notice is given, Lender is authorized to collect and
apply the Miscellancous Proceeds eitics 1o restoration or repair of the Property or to the sums secured by
this Security Instrument, whether ce.net. then due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the-pasty against whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrumert. Forrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture oi fhe Property or other material impairment of
Lender's interest in the Property or rights under this Security It.strument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's intercse in the Property are hereby assigned
and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repar of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Fxtension of the time for
payment or modificasion of amortization of the sums secured by this Security Instrament granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liabil'ty of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commence procecaings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modisy amortization
of the sums secured by this Security Instrument by reason of any demand made by the original higrrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right-or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in
Tnterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; and () agrees that Lender and any other Borrower can agree 0 extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's

consent.
Initials: A i
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees (0 such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Znetrament, including, but not Timited to, attorneys' fees, property inspection and valuation fees. In
regard to any orher fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower skall nat be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are expressty peohibited by this Security Instrument or by Applicable Law.

If the Loan is subiset fo a law which sets maximum loan charges, and that law is finally inierpreted o
that the interest or other/ioim charges collected or to be collected in connection with the Loan exceed the
permilted limits, then: (&) any such loan charge shall be reduced by the amount necessary 10 reduce the
charge to the permitted limit; ans ¢} any sums already collected from Borrower which exceeded permitied
limits will be refunded to Borrower. J.cader may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment (0 Borrower. If a refund reduces principal, the reduction will
be treated as a partial prepayment withour any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's_scseptance of any such refund made by direct payment (o
Borrowet will constitute a waiver of any right cf action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower ¢t Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in comnection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class meit or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrow<r saall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice aidress shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that “oecified procedure. There may be
only one designated notice address under this Security Instrument at any ne-tme. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in conection with this Security
Instrument shall not be deemed to have been given Lo Lender until actually received b/ Leader. If any notice
required by this Secunty Instrument is also required under Applicable Law, the Applicaiie 2w requirement
will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument sholl b2 governed
by federal law and the law of the jurisdiction in which the Property is located. All rights ana-ovligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words ot words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa, and (c) the word "may" gives sole discretion without any obligation to take

any action.
(P
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secunty Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in 2 bond for deed, contract for deed, installment sales confract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or ransferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written corisent, Lender may require immediate payment in full of all sums secured by this Security
Instrurnent, “However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Larv.

If Lender eervises this oplion, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of no! less than 30 days from the date the notice is given in accordance with Section 15
within which Borrowe: Tt pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedics permitted by this Security
Instrument without further notice pr demand on Borrower.

19. Borrower's Right 1o einstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have, entorcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sal ¢f the Properly pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law tignt snecify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Securiy-Istrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Tnstrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coverants o agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not-limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred forth¢-ourpose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d} toxss such action as Lender may reasonably
require to assure that Lender's interest in the Property and ‘ghts under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrament. shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require i, Rorrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lipder: (a) cash; (b) money order;
(¢) certified check, bank check, treasurer's check or cashier's check, provided ¢ny such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality of entity; or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligatians secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reineizse shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a pariie: irterest in the
Note (together with this Security Instrument) can be sold one or more times without pridt.aotice to
Borrower. A sale might result in a change m the entity (known as the "Loan Servicer") that collects Periodic
Payments due under the Note and this Security Instroment and performs other mortgage loan servicing
obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which paymens should be made and any other information RESPA requires in
connection with a notice of transfer of servicing. 1f the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations 10 Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
Note purchaser unless otherwisc provided by the Note purchaser.

Initials: A P
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual htigant or the member of a class) that arises from the other party's actions pursvant {0 this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a time period which must elapse before certain action can be taken, that time period will be
deemed to 52 reasonable for purposes of this paragraph. The notice of acceleration and opportunity 1o cure
given L0 Buiower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 sna'i be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20.

1. Hazardovs Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as £0xi¢ or hazardous substances, poliutants, or wastes by Environmental Law and the
following substances: gasoing, kerosene, other flarnmable or toxic petroleum products, toxic pesticides and
herbicides, votatile solvents, maizrials containing asbestos or formaldehyde, and radioactive materials; (b)
"Bnvironmental Law" means fcdsral laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenta! protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal acbon as defined in Environmental Law; and {(d) an "Environmental
Condition" means a condition that can causz, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the jresence, usc, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Saustances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting tee Praperty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or/(2} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely aFeris the value of the Property. The precedng two
sentences shall not apply to the presence, use, or storage or (b5 Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to nesnial residential uses and to maintenance of
the Property (including, but not limited to, hazardous substances in ¢onsumer products).

Borrower shall promptly give Lender written notice of (a) any livestigation, claim, demand, lawsuit or
other action by any govemmental or regulatory agency of private pary ipvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actval knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discherge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence;use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower izams, of is notified by
any governmental or regulatory authority, or any private party, that any removal or otherderuediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ail necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any abitgation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not Jess than 30 days from the date
the notice is given fo Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any otber defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23, Ricase. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Insimment. Borrower shall pay any recordation COStS. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid t0 a third party for services rendered and the
charging of the 1< iy permitted under Applicable Law.

24, Waiver of W*omestead. In accordance with Tlinois law, the Borrower hereby releases and waives
all rights under and by virte of the Tllinois homestead exemption laws.

25, Placement of Collzteral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage requied by Borrower's agrecment with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral, This insurance may, but need not,
protect Borrower's Interests. The coversge that Lender purchases may not pay afny claim that Bomrower
makes ot any claim that is made agas Borrower i connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, ut only afier providing Lender with evidence that Borrower has
obtained insurance as required by Borrower s wid Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for te posic of that insurance, including interest and any other
charges Lender may impose in connection with the-ntacement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The cos:e 4F the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the insurace may be more than the cost of insurance
Borrower may be able to obtain on its own.

Form 3014 1/01
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenanis contained in this
Security Instrament and in any Rider executed by Borrower and recorded with it.

Witnesses:

) (Seal)

LAURA ﬂ@fm Borrower

(Seal)

-Bommower

(Scal)

-Bormrower

(Seal)

-Borrower

m 3014 1/01
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STATE OF ILLINOIS, d w4 County 5s:
[P 4 _a Notary Public in and for said county
and state do hereby certify that

Attt / o st

-

s -

personally kiewn to me 1o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared beigre me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as hig/iei‘their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this ;9 day of [’ 7 20 }/

7

My Commission Expires: }Z
s Wi Ed "”f

TEAL TR AR ERARG AR LARES AR
L% OFFICIAL SEAL
FONANCY M WASILY
Fj» J COMNESION EXPIRES 08/18/07 8
TR AL Ak Rk AR A AR IR Ak AR

Notary Public
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@D -6{IL) (0010).02  CHL (07/02) Page 16 of 16 or



0414501149 Page: 17 of 24

UNOFFICIAL COPY

After Recording Return Te:
COUNTRYWIDE HOME LOANS INC.

MS SV-79 DOCUMENT PROCESSING

P.0.Box 10423
van Nuys, CA 514100423

[Space Akave This Line For Recording Data]

1-4 FAMILY RIDER

(Assignnient of Rents)
PARCEL ID #:
1707204043
Prepared By:
WILLIAM GUTIERREZ
COUNTRYWIDE HOME LOANS, INC.
900 N. MICHIGAN AVE, STE
2180
CHICAGO
IL 60611
8200885 0005500:81604004
[Escrow/Closing #] Do 1D #)
MULTISTATE 1-4 FAMILY RIDER -Fannie Mae/Freddie Mac Unitorm insirument A,‘P
Page 1of 4 Initials:
@®-57R (0008).01 CHL (08/01)(d) VMP MORTGAGE FORMS - (800)521-7221 Form 3170 1/01
CONVIVA

S
O ——
L=
i

- *



0414501149 Page: 18 of 24

UNOFFICIAL COPY

pDOC ID #: 0005500481604004

THIS 1-4 FAMILY RIDER is made this NINETEENTH day of APRIL, 2004 ,and 18
incorporated-into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Sceurity Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Noteiu
COUNTRYWIDE HONME LOANS, INC.
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

1914 WEST HURON, CHICAGO, IL 60622
[Property Address]

1-4 FAMILY COVENANZS. In addition to the covenants and agrecments made in the Security
Instrument, Borrower and Lender further ¢ovenant and agree as follows:

A. ADDITIONAL PROPERTY SUZJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, P following items now or hereafter attached to the Property ¢
the extent they are fixtures are added to the Property Acectiption, and shall also constituie the Property covered
by the Security Instrument: building materials, appliances and goods of every nature whatsoever now or
hereafter located in, on, or used, or intended to be used.in connection with the Property, including, but not
fimited to, those for the purposes of supplying or distributing heating, cooling, clectricity, gas, water, air and
light, fire prevention and extinguishing apparatus, security and-a5¢ess control apparatus, plumbing, bath tubs,
waler heaters, water closets, sinks, ranges, sloves, refrigerator:,-dishwashers, disposals, waghers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtans and curtain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, includiig zenlacements and additions thereto,
shall be deemed to be and remain a part of the Property covered by theSecurity Instrument. All of the
foregoing together with the Property described in the Security Instrument (Cr-the leaschold estate if the
Security Instrument i on a Jeasehold) are referred to in this 1-4 Family Rider and ‘tiz Security Instrument as
the "Property.”

B, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek.4g7%e to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed ni-writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any gévernmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not aliow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 191 deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower's occupancy of the Property is deleted. itials: L
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G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender
all Teases of se Property and all security deposits made in connection with Ieases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminalte the existing leases and Lo execute new
leases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the
Security Instrumcitis)on a leasehold.

H. ASSIGNMENT GF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and un¢onditionally assigns and transfers to Lender all the rents and revenues ("Rents")
of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rems, and agrees that each tenant of the Propesty shall pay the Rents (0 Lender
or Lender's agents. However, Borrowes shiall receive the Rents until: (i) Lender has given Borrower notice of
default pursuant to Section 22 of the Svourity Instrument, and (i) Lender has given notice o the tenani(s) that
the Rents are to be paid to Lender or Linder's agent. This assignment of Rents constitutes an absolute
assignment and not an assignment for additiotia!security only.

If Lender gives notice of default to Borrower: 4i) all Rents received by Borrower shail be held by
Rorrower as trusice for the benefit of Lender ouly. 1o be applied to the sums secured by the Security
Instrument; (i) Lender shall be entitled to collect and rersive all of the Rents of the Property; (i) Borrower
agrees that each tenant of the Property shall pay all Rents.dae and unpaid to Lender or Lender's agents upon
Lender's written demand to the tenant; (iv) unless applicable 'av: provides otherwise, all Rents collected by
Lender or Lender's agents shall be applied first to the costs of takine-control of and managing the Property and
collecting the Rents, including, but not limited to, attorneys' fees, fectiver's fees, premiums on receiver's
bonds, repair and mainienance Costs, insurance premiums, taxes, wSsessments and other charges on the
Properly, and then to the sums secured by the Security Instrument; () ! ender, Lender's agents or any
judicially appointed receiver shall be liable to account for only those Rents actvally received; and (vi) Lender
shall be entitled to have a receiver appointed fo take possession of and manage the Property and collect the
Rents and profits derived from the Property without any showing as to the madequary of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of g7.d managing the
Property and of collecting the Rents any funds expended by Lender for such purposcs-shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not cxecuted any prior assignment of the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its rights under
this paragraph,

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon, take
conirol of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of Rents of the Property shall terminate when all the sums secured by the Security Instrument are
paid in full.

I, CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument. nitials: /,\
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BY SIGNING BELOW, Borrower acoep) rees to the terms and provisions contained m this 1-4

Family Rider:

{Seal)
LAURA ER - Borrower

(Seal)

- Borrower

(Seal)

- Borrower

(Seal)

- Borrower
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THIS FIXED/ADJUSTABLE RATE RIDER is made this NINETEENTH day of
APRIL, 2004 . and is incorporated into and shall be deemed 10 amend and supplement the Morigage,
Deed of Trost, or Security Deed (the "Security Instrument”) of the same date given by the undersigned
("Borrower”) /o secure Borrower's  Fixed/Adjustable  Rate  Note (the  "Note") to
COUNTRYWIDE HCME LOANS, INC.
("Lender") of the same date and covering the property described in the Security Instrument and located at:

1914 WEST HURON, CHICAGO, IL 60622
[Property Address}

THE NOTE PROVIPZS FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUST ABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUST/BLS INTEREST RATE CAN CHANGE AT ANY ONE
TiME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAY MENT CHANGES

The Note provides for an initial fixed interest rate Of 5.125 %, The Note also provides for a change
in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate 1 will pay will change (»—an adjustable inferest rate on the
first day of MaY, 2007 . and the adjurtable‘interest rate T will pay may change

on that day every 12th month thereafier. The date on which my initia fixed interest rate changes 0 an
adjustable interest rate, and each date on which my adjustable interest rate.corid change, is called a "Change
Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on‘an Index. The "Index” is
the average of interbank offered rates for twelve month U.S. dollar-denominated deposits in/ue London market,
as published in The Wall Street Journal. The most recent Index figure available as of the firs. husiness day of
the month immediately preceding the month in which the Change Date occurs is called the "Cucrert Tndex”.

if the Index is no longer available, the Note Holder will choose a new index that is based upean comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding
THO & ONE-QUARTER percentage points ( 2.250 %) to the Current Index. The Note Holder

will then round the result of this addition to the nearest one-cighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment.

CONV
® ABM Fixed Period LIBOR Rider - L\
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(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 7.125 %or
Jess than ~ 3,125 %. Thereafter, my adjustable interest rate will never be increased or decreased on any
single Change Date by more than two percentage points from the rate of interest I have been paying for the
preceding 12 monioz: My interest rate will never be greater than  11.125 %.

(E) Effective Da*c of Changes

My new interesi-12:5 will become effective on each Change Date. I will pay the amount of my new
monthly payment beginniag on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or wail to me a notice of any changes in my initial fixed interest rate to an
adjustable interest rate and of any chaoes in my adjustable interest rate before the effective date of any change.
The notice will include the amount of my momthly payment, any information required by law to be given to me
and also the title and telephone number of 2-peison who will answer any question I may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BEIEFiCIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes io an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Intuv:nent shall read as follows:

Transfer of the Property or a Beneficial Intercst.r Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed; vantract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
te a purchaser.

If all or any part of the Property or any Interest in the Property”is-sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in fuil.of all sums secured by
this Security Instrument, However, this option shall not be excrcised by Lender if s1ch exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Bomower notice of acceleratior: The notice
shall provide a period of not less than 30 days from the date the notice is given in accosdarcs with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrament without further notice or demand on Borrower,

. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated n
Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above shall then
cease (0 be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transterred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if

Borrowsr is not a natural person and a beneficial interest in Borrower is sold or transferred) without

Lenderzprior writien consent, Lender may require immediate payment in full of all sums secured by

this Securiry-Instrument. However, this option shall not be exercised by Lender if such exercise is

prohibited by “pplicable Law. Lender also shall not exercise this option if: (a) Borrower causes to be

submitted 10 fordier information required by Lender to evaluate the intended transferee as if a new

loan were being m24e fo the transferee; and (b) Lender reasonably determines that Lender's security

will not be impairedt Ly the loan assumption and that the risk of a breach of any covenant or

agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Apriicable Law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption, Lende: aiso may require the transferee (0 sign an assumption agreement that is
acceptable to Lender and that obligates the transferee 1o keep all the promises and agreements made in the Note
and in this Security Instrument. Bomrowsr w4l continue to be obligated under the Note and this Security
Tnstrumen unless Lender releases Borrower iz wating.

If Lender exercises the option (o require iimerhiete payment in full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of mot .ess than 30 days from the date the nofice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security strument. If
Borrower fails to pay these sums prior 1o the expiraticn of. this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or feriand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees [0 the werms and covenants contained in this

Fixed/Adjustable Rate Rider. P

(Seal)
LAURA %FER -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

“Borrower
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