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DEFINITIONS

Words used in multiple sections of this document a'e defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21 Certain rules regarding tae usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated Aprii 15, 2004 ,
together with all Riders to this document.
(B) "Borrower" is ARSHAD JAVED, A Married Man

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Downey Savings and Loan Association, F.A.

Lender is a federally chartered savings association
organized and existing under the laws of the United States of America
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Lender's address is 3501 Jamboree Road, Newport Beach, CA 92660

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated April 15, 2004

The Note states that Borrower owes Lender one hundred sixty-three thousand four
hundred fifty and 00/100 Dollars
(U.S. $163,450.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 1, 2034 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.

(F) "Loan".in¢ns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Nuto, and all sums due under this Security Instrument, plus interest.

(G) "Riders" ricans-all Riders to this Security Instrument that arc executed by Borrower. The following
Riders are to be execued by Borrower [check box as applicable]:

(%] Adjustable Rate Rider LX) Condominium Rider [ Second Home Rider

[_1 Balloon Rider T pranned Unit Development Rider [X[) 1-4 Family Rider

[_1 VA Rider [ Biveekly Payment Rider [x ] Other(s) [specity]
Rider to Promissory Note and Security
Instrument

(H) "Applicable Law" means all contialing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Ass:ss) nents" means all dues, fees, assessments and other
charges that are imposed on Borrower of the Property by a condominium association, homeowners
association or similar organization.

(&) "Electronic Funds Transfer" means any transfer of fands. other than a transaction originated by
check, draft, or similar paper instrument, which is initiatéd through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or autherize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poincof-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers; »ad automated clearinghouse
transfers.

(X) "Escrow Items" means those items that are described 1n Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of dariage:, oF proceeds paid
by any third party (other than insurance proceeds paid under the coverages desctibed in estion 5) for: (i)
damage to, or destruction of, the Property; (ii} condemnation or other taking of all or-any part of the
Property; (iii) conveyance in lien of condemnation; or {iv) misrepresentations of, or omiteione as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.E.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
1o a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures (0 Lender; (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (if) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of CO0K [Name of Recording Jurisdiction]:

Legal Desciiniion attached hereto and made a part hereof

Parcel 1D Number: which currently has the address of
345 NORTH LASALLE ROAD UNIT 2309 [Street]
CHICAGO (Cityl; Miinois 60610 [Zip Code}

("Property Address"):

TOGETHER WITH all the improvements now Of hereafter erected on/the, property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. Al ieplacements and
additions shall also be covered by this Security Tnstrument. All of the foregoing is.eferred t0 in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby congyed and has
the right to mortgage, grant and convey the Property and that the Property is unencunbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Fscrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Jtems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is rejurned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; {b) money order; (¢) certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender mav return any payment or partial payment if the payment or partial payments are insufficient to
bring the L.oxn current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the fvture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If eaca Teriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied fonds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Boriorver does not do s0 within a reasonable period of time, Lender shall either apply
such funds or return them 1 Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the No'e immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future agninst Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument o performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Trolesds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender snall be applied in the following order of priority: (a) interest
due under the Note; (b} principal due under the Nove; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any Our<r Amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a dziriquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be anplied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Paymenis if, and to/re extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is appiicd 0 the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o principal due under
ihe Note shall not extend or postpone the due date, or change the amount, of the Periodicfayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic/#zyments are due
under the Note, until the Note is paid in full, a sum {the "Funds") to provide for payment of amounts due
for; (a) taxes and assessments and other items which can attain priority over this Security Irstzument as a
tien or encumbrance on the Property; (b) leasehold payments of ground rents on the Property, if any; (¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage Insurance
premiums, if any, or any Sums payable by Borrower to Lender in lieu of the payment of Mortgage
[nsurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
tems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ftem. Borrower shall prompily furnish to Lender all notices of amounts 0
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unlesleender waives
Borrower's obligation 0 pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Jtems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrecment”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any Or all Escrow lrems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ameqnty, that are then required under this Section 3.

Lender <vay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at ‘che time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESVA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimatés of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall-%¢ held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (incuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Lender stall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifyiny the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender t make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be patc on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowe and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Butiower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. T thiere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required hy RESPA, and Borrower shall pay 10
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 25 Afined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lenaes the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthi / payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fincs;and impositions
attributable to the Property which can attain priority over this Security Instrument, leasensld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessnienis. if any. To
the extent that these items are Escrow Ltems, Borrower shall pay them in the mannet provided it Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing o the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, but only until such procepdmgs
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the len to this Security Instrument. If Lender determines that any part of the Property is subject to 2 lien
which can atain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan: The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borr¢wer.t0 pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, -¢art-fication and tracking services; or (b) a one-time charge for flood zone determination
and certification servicss and subsequent charges each time remappings or similar changes occur which
reasonably might affect sich determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone detcrm.n2tion resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obiain insurance
coverage, at Lender's option and (Boriower's expense. Lender is under no obligation to purchase any
particular type of amount of coverage. Taerefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity (n *oe Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater of lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any euicunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shali ke payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewale-ui such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mort2age clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give to Lender a1 yeceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not atiecwise required by Lender,
for damage to, ot destruction of, the Property, such policy shall include a stancard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier-and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowsr otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required 1y Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fuasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity 10 inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower! under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of tiiz Property. Lender may use the insurance proceeds either to repair o restore the Property or
to pay amour (s ».npaid under the Note or this Security Instrument, whether or not then due.

6. Occupaney. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 davs after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writ.g, which consent shall not be unreasomably withheld, or unless extenuating
circumstances exist which ar¢ beyond Borrower's control.

7. Preservation, Maintezance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Froperty, allow the Property o deteriorate or commit waste on the
Property. Whether or not Borrower 1 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 that repair Or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to @vori further deterioration or damage. If insurance of
condemnation proceeds are paid in connection wish-damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prorerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and Lastoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and 1nsnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements-op/the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specify1ig such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, duriag the Loan application
process, Borrower or any persons Or entities acting at the direction of Borrowzior with Borrower's
knowledge or consent gave materially false, misieading, or inaccurate information or.swtements o Lender
(or failed to provide Lender with material information) in connection with e Loan. Material
representations include, but are not limited to, representations concerning Borrower's oucupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security [nstrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as 2 proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or t0 enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for x_vhatever. is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Secgr}ty
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums sec:ured by a lien
which has priority over this Security Instrument; (b} appearing in court; and (c) paymng reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
d If sinie_Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Boriower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agree( to'the merger in writing.

10. Mortsige Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay(iie nremiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Morfgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaleat o the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower-u’ the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. Tf substantially equivalent Mortgage Insurance coverage is mot
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage (eaer 10 be in effect. Lender will accept, use and retain these
payments as a non-refundable loss Teserve u lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the i-oan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on.such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in te amount and for the period that Lender requires)
provided by an insurer selected by Lender again becories available, is obtained, and Lender requires
separately designated payments toward the premiums for Metloage Tnsurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowe: y/as required to make separately designated
payments toward the premiums for Mortgage Insurance, Doitower. shall pay the premiums required 10
maintain Mortgage Insurance in effect, or to provide a nop- efurdable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wiitrén agreement between Borrower and
Lender providing for such termination or until termination is required by’ Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided it the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases he Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nofia party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from 6o time, and may
enter into agreements with other parties that share of modify their risk, or reduce losses /these agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (0t parties) 1o
these agreements. These agreements may require the mortgage insurer o make payments USiTg ANy SOUrce
of funds that the mortgage insuger may have available (which may include funds obtained from Mortgage
Insurance premjums). . ,

As a result of these agrecments, Lender, any purchaser of the Note, another insurer, any remsuret,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or _redu_cmg losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in excha{lge for a share of the
premjums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During susi repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Leacer has had an oppertunity to inspect such Property to ensure the work has been completed to
Lender's seiistaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and yectoration in a single disbursement or in a series of progress payments as the work is
completed. Unless.an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procecds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds,-if the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceliaresus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with-the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided £5¢.4n Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destiuction, o loss in value of the Property in which the fair market
value of the Property immediately before ti= partial taking, destruction, of loss in value is equal to or
greater than the amount of the sums secured by-ihis Security Instrument immediately before the partial
taking, destruction, or Joss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced. by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total arovat of the sums secured immediately before the
partial taking, destruction, or loss in value divided Ly (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss inxvalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in wziue of the Property in which the fair market
value of the Property immediately before the partial taking, destjuction, or Joss in value is less than the
amount of the sums secured immediately before the partial taking; dcstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proc seds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sattle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is gived, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ot \the Peoperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party " yiesns ihe third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a“figis of action in

regard to Miscellaneous Proceeds. ) ) o . _
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower cafl cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfejture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. ) .
All y1\/[isc§11:ameous Proceeds that are not applied to restoration of repair of the Property shall be

applied in the order provided for in Section 2. ) ‘ .
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment of modification of amortization of the sums secured by this Security Instrument granted by Lender

9040698037
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any tight or
remedy including, without Jimitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs fu Security Instrument but does not execule the Note (a "co-signer"): (a) is co-signing this
Security Insimment only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Sceurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; asd (<) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accciumodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations imder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and Yenefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liablicy under this Security Instrument unless Lender agrees t0 such release in
writing. The covenants and agreewnents of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successo:e and assigns of Lender.

14. Loan Charges. Lender may ciazge Borrower fees for services performed in connection with
Borrower's default, for the purpose of proferung Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to. attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express awhority in this Security Instrument to charge a specific
fee 10 Borrower shall not be construed as a prohibitieir on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insizanient or by Applicable Law.

If the Loan is subject to a law which sets maximus i0an charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be colieséed in connection with the Loan exceed the
permitted limits, then: {a) any such loan charge shail be rédvced by the amount necessary 10 reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted
fimits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making 2 direct payment to Borrower. 17 a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepaymient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptanc. of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with tnis fecurity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumen* sial be deemed to
have been given to Borrower when mailed by first class mail or when actually deliversy-fo Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice o 2!l Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propery Address
unless Borrower has designated a sabstitute notice address by motice t0 Lender. Borrower .shall promptly
notify Lender of Rorrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified p_rocedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's aqdre§s
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Secutity Instrument shall not be deemed to have been given to Lender until ac.tually
received by Lender. If any notice required by this Security Instrument 18 also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

9040698037
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include thé nlural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any aciion.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Travisfor of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in thé Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial insurests transferred in a bond for deed, contract for deed, installment sales contract ot
escrow agreement, the fatent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of ine Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beaeficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option' sha'l not be exercised by Lender if such exercise is prohibited by
Applicable Law.

[f Lender exercises this option, Lcpder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-fiain the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sscured. by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demans 01 Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of ‘this Security Instrument discontinued at any time
prior to the earliest of: (2) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might sp s¢ity for the termination of Borrower's right
to remstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covinants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, but ne lixited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and righis cnder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrigeat, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requir¢ flar Borrower pay
such reinstatement sums and expenses in one Or mMore of the following forms, as selectéd oy Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice 10
Rorrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mOrtgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the namne and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice givé in compliance with the requirements of Section 13) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be<ieeped to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Scrion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this ection 20.

21. Hazardous Substanzes As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazaraous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ketosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matetials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection;, (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as definsd in Environmental Law; and {d) an "Environmental
Condition" means a condition that can cause, coufribute to, Or otherwise trigger an Environmental
Cleanup.

Borrower shatl not cause or permit the presence, use, tisposal, storage, oOr release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on of i the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that 1'in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, du¢ o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value o the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Propeity of small quantities of
Hazardous Substances that are generally recognized 10 be appropriate to noral rzoidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in copsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, vemand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Troperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including put not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use Or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any privaie party, that any removal ot other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.

9040698037
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further iaform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure pioceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may rawire immediate payment in full of all sums secured by this Security Instrument
without further deriazd and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to col’ec: all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitca to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payment of-2ll sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sholl pay any recordation COSIS. Lender may charge Borrower a fee for
releasing this Security Instrument, but orlv if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applizatie Law.

24, Waiver of Homestead. In accordance (with Tilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesiesd 2xemption Jaws.

25. Placement of Collateral Protection Insurance; Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemen? with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's cnllateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purcliases may not pay any claim that
Borrower makes or any claim that is made against Borrower in corae “Gon with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agrecment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thatiusarance, including interest
and any other charges Lender may impose in connection with the placement of (ne insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inserapss may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees {0 the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

réAJ 4‘10{ \Z:“o/ »/,/7/ (Seal)
ARSHAD , JAVE -Borrower
%‘ }/‘r 4o La atty mfm/

(Seal)

-Borrower

_ ‘Scal) (Seal)
-Bor ower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) VA (Seal)
-Borrower -Borrower
9040698037
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STATE §‘HELINO¢S, A. HDJ'NF}()K‘ [70£)K County ss:

I, , a Notary Public in and for said county and
state do Féreby certify that ARSHAD JAVED

b .
\/ Humero. Alivddi A5
his AHDW)@Y N FocT

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared oefore me this day in person, and acknowledged that h@ey signed and delivered the said
instrument 22 his{her/heir free and voluntary act, for the uses and purposes therein set forth.

Given vadér my hand and official seal, this /% day of [2 //e ,'/ %p { .

1 T 9040698037
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STREET ADDRESS: 345 N. LASALLE ROAD UNIT 2309
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-09-406-010-0000

LEGAL DESCRIPTION:

PARCEL 1: UNIT 230% IN THE STERLING PRIVATE RESTDENCES, A CONDOMINIUM, AS DELINEATED ON
27 SURVEY OF THE FOLLOWING DESCRTBED REAL ESTATE: CERTAIN LOTS IN THE STERLING RESIDENCES
SUBDIVISION, BEING A SUBDIVISION OF PART OF LOTS 5, 6 AND 7 IN BLOCK 3 IN THE ORIGINAL
TOWN OF CHICAGC AND IN THE SOUTHEAST 1/4 OF SECTLON 3, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, WHTCH SURVEY IS ATTACHED AS APPENDIX "B TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0020107550, TOGETHER WITH ITs
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COCK COUNTY, ILLINOIS.

PARCEL 2: EASLMENTS FOR STRUCTURAL SUPPCRT, ENCLOSURE, INGRESS AND EGRESS, UTILITY
SERVICES AND C1HER FACILITIES FOR THE BENEFIT OF PARCEL 1 AS CREATED BY DECLARATION OF
COVENANTS, CONDTLUICNS, RESTRICTIONS AND EASEMENTS RECORDED DECEMBER 12, 2001 AS
DOCUMENT NUMBER UL 1174517.
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RIDER TO PROMISSORY NOTE AND SECURITY INSTRUMENT
Loan Number: 9040698037 Date: April 15, 2004
Property Address: 345 NORTH LASALLE ROAD UNIT 2309, CHICAGO, IL 60610

FOR }/ALUE RECEIVED, the undersigned (collectively, the Borrower) agrees that the following shall
be mcomarated into that certain deed of trust of even date herewith and any riders thereto
(collectively; the Security instrument) executed by Borrower, as trustor, in favor of Downey Savings
and Loan Asseniation, F.A. {the Lender) as beneficiary, and also into that certain promissory note and
any riders #lersto (collectively, the Note) of even date herewith executed by Borrower in favor of
Lender. The Leicier or anyone who takes the Note by transfer and who is entitied to receive payments
under the Note is réfered to in the Note as the Note Holder. To the extent that the provisions of this
Rider to Promissory Nute and Security Instrument (the Rider) are inconsistent with the provisions of
the Security Instrume!.i and/or the Note, the provisions of this Rider shall prevaii and shall supersede
any such inconsistent proasions of the Security Instrument and/or the Note. The petformance of the
provisions of this Rider shai p< secured by the Security Instrument.

If the Federal Home Loan Mortgage Corporation (FHLMC), the Federal National Mortgage Association
(FNMA) or any other investor buys all > some of Lenders frights under the Security Instrument and the
Note, the provisions and agreements, contained in this Rider, may, at the investors discretion, no
longer have any force or offect. If tiicrafter the FHLMC or FNMA or any other investor should
retransfer the Security instrument and Mote to the Lender or Lenders successor in interest, the
provisions and agreements in this Rider shall ihereupon be reinstated without the need for any
additional writing or document.

1. LATE CHARGES and ACCRUED INTEREST.

In the event any instaliment is not received by the biote, Holder within fifteen (15) days after its due
date, Borrower shall pay to the Note Holder a late chargs ir an amount equal to TEN

percent (10.,0000%) of the installment due that is applicable to the payment of principal and
interest, or $5.00, whichever is greater. If the fifteen day periodienazona weekend or a holiday, such
period is extended to the next business day. Borrower acknowisdyes that it would be difficult and
impractical to fix Note Holders actual damages arising out of any |ale rayment and that the foregoing
late payment charge is a reasonable estimate of the same and shall‘oe presumed to be the actual
amount. The provisions of this paragraph shall not fimit the Note Holders tight, under the Security
Instrument or otherwise, to compel prompt performance under the Note, Upoh default, accrued and
unpaid interest shall further bear interest at the then applicable interest rate until paid

Payments for this loan are due on the 1st of each month and a late charge w2 assessed if
payments are not received by the 16th of each month. f sufficient funds are not aveuabie when we
attempt to debit your loan payment from your designated checking account, a "returned iiom charge"
will be assessed.

5 INTEREST ON PAST DUE SUMS.

Should any sum due hereunder, including accumulated interest, not be paid in accordance with the
terms of the Note, the sums not paid shall bear interest at the same rate as the principal, or to the
maximum rate allowed by law, whichever is less.

Page 103 10407-1.UFF (11/18/02) 11889 VG
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9040698037
3. ACCELERATION; REMEDIES.

If any monthly installiment, including late charges, under the Note o notes secured hereby is not paid
when due, of if Borrower should be in defauit under any provision of this Security Instrument, or if
Borrower is in default under any other deed of trust or other instrument secured by the Property, all
sums secured bn this Security Instrument and accrued interest thereon shall at once become due
and payable at the option of Lender without prior notice and regardiess of any prior forbearance. In
sucli evont, Lender at its option, may then of thereafter deliver to the Trustee a written declaration of
default =nd demand for sale and shall cause to be filed of record a written notice of default and of
election 1) cause to be sold the Property. Lender shall also deposit with the Trustee this Security
Instrument 27id any notes and all documents evidencing expenditures secured thereby. After the lapse
of such time &s Jaen may be required by law tollowing recordation of such notice of default, and notice
of sale having Loer given as then required by law, the Trustee, without demand on Borrower, shall
sell the Property at e time and place specified by such Trustee in such notice of sale, or at the time
to which such notices 2zie has been duly postponed, at public auction to the highest bidder for cash in
jawful money of the United Ctates, payable at time of sale, except that Lender may offset its bid to the
extent of the amount owing @ under the Note and this Security Instrument, including the Trustees
fee and expenses. The Trustee may sell the Property as a whole or in separate parcels if there is
more than one parce!, subject (0 sush rights as Borrower may have by law to direct the manner o
order of sale, or by such other manrer of sale which is authorized by law. The Trustee may postpone
the time of sale of all or any portioti-2i the Property by public declaration made by the Trustee at the
time and place last appointed for sale. Tha 7rustee shall deliver to such purchaser its deed conveying
the Property so sold, but without any covanant or warranty, express or implied. The recital in such
deed of any matters of fact shall be conclusive preof of the truthfulness thereof.

Any person, including Borrower, the Trustee ot Ledicer may purchase at such sale. After deducting all
costs, fees and expenses of the Trustee, and of this Gecurity instrument, including costs of evidence
of fitle in connection with such sale, the Trustee first sha!! apply the proceeds of sale fo payment of all
sums expended under the terms of this Security Instrumant not then repaid, with accrued interest at
the rate then payable under the Note or Notes secured therely, and then to payment of all other sums
secured thereby and, if thereafter there by any proceeds rar:aining, shall distribute them to the person
or persons legally entitled thereto.

4. HAZARD OR PROPERTY INSURANCE.

Unless Lender and Borrower otherwise agree in writing, any insuranca rioneeds shall be applied first
to reimburse Lender for costs and expenses incurred in connection with £otzining any such insurance
proceeds, and then, at Lender's option, in such order and proportion as it mav determine in its sole
and absolute discretion, and regardless of any impairment of security or latk tnereof: (i} to the sums
secured by this Security Instrument, whether or not then due, and to such coripenents thereof as
Lender may determine in its sole and absolute discretion; and/or (ii) to Borrowaer fo rav the costs and
expenses of necessary repairs or restoration of the Property to a condition satistarior, 10 Lender. If
Borrower abandons the Property, or does not answer within 30 days a notice from'Lzpder that the
insurance carrier has offered to settle a claim, the Lender may collect the insurance proceeds, Lender
may, in its sole and absolute discretion, and regardless of any impairment of security of leck thereof,
use the proceeds to repair or restore the Property or to pay the sums secured by this Security
instrument, whethet or not then due. The 30-day period will begin when the notice is given.

If Borrower obtains earthquake insurance, and other hazard insurance, o any other insurance on the
Property and such insurance is not specifically required by Lender, then such insurance shall i) name
Lender as loss payee thereunder and (ii) be subject to the provisions of this paragraph 4 hereof with
respect to insurance proceads. .

Lender may charge a reasonable fee for the cost of determining whether the building or mobile home
securing a loan is located in an area having special fiood hazards, subject to applicable law.

Page2 of 3 1D107-2.UFF (0219/02) 10423 VG



0414501185 Page: 19 of 30

UNOFFICIAL COPY

9040698037
5. BORROWER'S RIGHT TO PREPAY.

Borrower may make payments of principal at any time. A payment of principal only prior to the
Maturity Date (beyond the principal included in the regular monthly payments) is known as a
‘Prepayment.. When Borrower makes a Prepayment, Borrower must tel Lender in writing that
Borrower is doing so. Borrower may not designate a payment as a Prepayment if Borrower has not
made all the monthly principal and interest payments due under the Note.

Borrower may make a full Prepayment or qualifying partial Prepayment(s) as long as Borrower pays
the Prepayment charge described below. The Prepayment charge shall be equal to six (6) months’
advance interest on any Prepayment(s) made in any twelve (12) month period in excess of twenty
percent (20%) of the original principal amount of the Note, at the interest rate in effect under the
Note as of the date of each Prepayment. There will be no Prepayment charge for Prepayment(s}
me2a t1ore than three (3) years after the date of the Note. f the Note is an Adjustable Rate Note,
the fully-indexed interest rate in effect under such Note (i.e. the margin plus the index as defined in
such ‘Neie), as of the date of any such Prepayment, without regard to temporary interest rate
reductions, +ill be used to calculate the Prepayment charge.

The Prepayment charge shall be due whether a Prepayment is voluntary or involuntary, including
upon Lender's accelaration of the entire amount due under the Note {within three years after the
date of the Note) biecause of a default.

If the terms of this Rider confiict with any of the terrs of the Security instrument and/or Promissory

Note, the terms of the Rider shall be controlling. .
BY SIGNING BELOW, Borrower accepts and agrees to'the terms and covenants contained in this

Rider to Promissory Note and Security Instrument.

%://,./ it D . e

ARSHAD J, -Borrower -Borrower
% ST a b wt%
/}:_./t A

{Seal} {Seal)
-Borrower -Borrower

{Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower
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ADJUSTABLE RATE RIDER

(Cost of Funds Index - Payment and Rate Caps)

THIS ADYUSTABLE RATE RIDER is made this 15th day of
April , 2004 , and is incorporated into and shall be deemed
to amend ana up #lement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the
same date given-bu-the undersigned {the "Borrower") to secure Borrower's Adjustable Rate Note (the

"Note“) tO
Downey Savings ané Loan Association, F.A.

(the "Lender") of the same dite and covering the Property described in the Security Instrument and located
at.

345 NORTH LASALLE ROAD UNIT 2309, CHICAGO, IL 60610

Property Address]

THE NOTE CONTAINS PROVISIZ NS THAT WILL CHANGE THE INTEREST
RATE AND THE MONTHLY PAYMEMT. THERE MAY BE A LIMIT ON THE
AMOUNT THAT THE MONTHLY PAMENT CAN INCREASE OR DECREASE.
THE PRINCIPAL AMOUNT TO REPAY COULD BE GREATER THAN THE
AMOUNT ORIGINALLY BORROWED, %7 NOT MORE THAN THE LIMIT
STATED IN THE NOTE.

ADDITIONAL COVENANTS. In addition to the covénaate and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for changes in the interest rate and the monthly payments, as follows:

2. INTEREST

(A) Interest Rate

Interest will be charged on unpaid Principal until the full amount of Principal hrs heen paid. Until

the first day of the calendar nonth that immediately precedes the first payment date s¢t forth in Section
3(A) below, I will pay interest at a yearly rate of 5.891 %. Thereafter, until the first Intérest Change Date
(as defined in Section 2(B) below), I will pay interest at a yearly rate of 1.700 o4, The int=rest tate I will
pay may change.

The interest rate required by this Section 2 is the rate T will pay both before and after any default
described in Section 7(B) of this Note.

MULTISTATE ADJUSTABLE RATE RIDER - Cost of Funds Index - Single Family

9040698037
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(B) Interest Change Dates

The interest rate I wili pay may change on the first day of June . 2004 ,
and on that day every month thereafter. Each date on which my interest rate could change is called an
“Interest Chasge Date." The new rate of interest will become effective on each Interest Change Date.

(C) Interest Rate Limit
My inierzat rate will never be greater than 10.400 %,
(D) Index

Beginning wit' the first Interest Change Date, my interest rate will be based on an Index. The
"Index" is the monthly ‘weighted average cost of savings, borrowings and advances of members of the
Federal Home Loan Bank ot San Francisco {the "Bank"), as made available by the Bank. The most recent

Index figure available as o“ie date 15 days before each Interest Change Date is called the "Current
Index."

If the Tndex is no longeravailable, the Note Holder will choose a new Index that is based upon
comparable information. The Note Ho'der will give me notice of this choice.

(E) Calculation of Interest Rate Charges . ' .
Before each Interest Change Datc, tFe Note Holder will calculate my new interest rate by adding

four and five hundredth(s) percentage point(s)
o, to the Current Index. Subject o the limit stated in

050
Section 2(C) above, the result of this addition will be’my new interest rate until the next Interest Change
Date.

3. PAYMENTS

(A) Time and Place of Payments
[ will pay Principal and interest by making a payment €very month.
T will make my monthly payments on the first day of each mondirbeginning on

June 1 ,2004 .1 will make these payments every
month until T have paid all the Principal and interest and any other charges described below that I may owe
under this Note. My monthly payments will be applied to interest before Prinzipal. If, on
May 1,2034 X still owe amounts under this Note, T will pay ths< amounts in full on that
date, which is called the "Maturity Date."
1 will make my monthly payments at P.O. Box 6060, 3501 Jamborec Rd. Newport Beach,
CA 92658-6060
or at a different place if required by the Note Holder.
(B) Amount of My Initial Monthly Payments
Fach of my initial monthly payments will be US. § 579.92 . This 2niount
may change.
(C) Payment Change Dates
My monthly payment may change as required by Section 3(D) below beginning on the first day of
June ., 2005 ,and on that day every 12th month thereafter. Each of these

9040698037
A100 (PREPAY) _ 7
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dates is called a "Payment Change Date." My monthly payment also will change at any time Section 3(F)
or 3(G) below requires me to pay a different monthly payment.
I will pay the amount of my new monthly payment each month beginning on each Payment Change
Date or as provided in Section 3(F) or 3(G) below.
(D) “aiculation of Monthly Payment Changes

Before such Payment Change Date, the Note Holder will calculate the amount of the monthly payment
that would be sufficient to repay the unpaid Principal that 1 am expected to owe at the Payment Change
Date in full 6b4ne Maturity Date in substantially equal installments at the interest rate effective during the
month preceditg tie Payment Change Date. The result of this calculation is called the "Full Payment.”
Unless Section 3(F) 0-3(G) below requires me fo pay a different amount, my new monthly payment will
be in the amount of the Full Payment, except that my new monthly payment will be limited to an amount
that will not be more thezi7.5% greater or less than the amount of my last monthly payment due before the
Payment Change Date.

(E) Additions to My Unpa‘a Principal
My monthly payment could b2 less than the amount of the interest portion of the monthly payment that

would be sufficient to repay the unpaid Principal I owe at the monthly payment date in full on the Maturity
Date in substantially equal payments..if-50, each month that my monthly payment is less than the interest
portion, the Note Holder will subtract foe arsount of my monthly payment from the amount of the interest
portion and will add the difference to my ipaid Principal. The Note Holder also will add interest on the
amount of this difference to my unpaid Principal cach month. The interest rate on the interest added to
Principal will be the rate required by Section 2 chove

(F) Limit on My Unpaid Principal; Increased Mopihly Payment

My unpaid Principal can never exceed a maximuin smount equal to one hundred ten
percent ( 110 %)
of the Principal amount I originally borrowed. My unpaid Prinsipal could exceed that maximum amount
due to the limited payments and interest rate increases. It so, o=-ihe date that my paying my monthly
payment would caus¢ me to exceed that limit, I will instead pay a aew monthly payment. The new monthly
payment will be in an amount that would be sufficient to repay my flen unpaid Principal in full on the
Maturity Date at my current interest rate in substantially equal paymente.
(G) Reguired Full Payment
On the 5th Payment Change Date and on each succeeding 5th Payment Change Date thereafter, I will
begin paying the Full Payment as my monthly payment until my monthly payment.changes again. 1 also
will begin paying the Full Payment as my monthly payment on the final Payment Chang: Date.
4. NOTICE OF CHANGES _
The Note Holder will deliver or mail to me a notice of any changes in the amoun? of my monthly
payment before the effective date of any change. The notice will include information requited by law to be

9040698037
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given me and also the title and telephone number of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Cavenant 18 of the Security Instrument is amended to read as follows:

Transter of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Prop<rty" means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial inlerests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the Jatent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pacvcf the Property or any interest in the Property is sold ot transferred (or if Borrower is
not a natural person.und-a beneficial interest in Botrrower is sold or transferred) without Lender's prior
written consent, Lendcr ‘nay require immediate payment in full of all sums secured by this Security
Instrument, However, iliis option shail not be exercised by Lender if exercise is prohibited by Applicable
Law. Lender also shall no_exersise this option if: (a) Botrower causes to be submitted to Lender
information required by Lender<o evaluate the intended transferee as if a new loan were being made to the
transferee; and (b) Lender reasonably Jdetermines that Lender's security will not be impaired by the loan
assumption and that the risk of a treach of any covenant or agreement in this Security Instrument 18
acceptable to Lender.

To the extent permitted by Applicable [.aw, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumption. L :nder may also require the transferee to sign an assumption
agreement that is acceptable to Lender and that onligates the transferee to keep all the promises and
agreements made in the Note and in this Security Inst=ument. Borrower will continue to be obligated under
the Note and this Secun'g Instrument unless Lender relenses Borrower in writing.

Tf Lender exercises the option to require immediate navment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay ali suris secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of flis period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or denrand bn Borrower.

5040698037
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

VNN T

JAVED, B T T -BO&S(,?Q)
% // @/
M ___ B 0L

_ e (Seal)
-Boriowar -Borrower
__ _ {(Seal i (Seal)
o o o S -Borrower -Borrower
__(Seal) P (Seal)
T T ~ Borrower -Borrower

[S?an Original Only]

2040698037
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of April, 2004 ,
and is insorvorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to Downey Savings and Loan Association, F.A.

(the
"Lender") of the same dite and covering the Property described in the Security Instrument and located at:
345 NORTH LASALLE ROAD UNIT 2309, CHICAGO, IL 60610

[Property Address]
The Property includes a unit in, togather with an undivided interest in the common elements of, a
condominium project known as:

THE STERLING
[Naris-of Condominium Project]

(the "Condominium Project"). 1f the owners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title-to_property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform ai- ri Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Décuinents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when cue. qll dues and assessments
jmposed pursuant to the Constituent Documents.

B. Property Insurance. S0 long as the Owners Association maintains, with 2 generally accepted
insurance carrier, a "master’ of "blanket" policy on the Condominium Project which is.satisfactory to
Lender and which provides insurance COverage i the amounts {including deductibls tevels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” 40d any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,

9040698037
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii} Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What 1 2nder requires as a condition of this waiver can change during the term of the loan.

Borrowsr shall give Lender prompt notice of any lapse in tequired property insurance coverage
provided by the/msster or blanket policy.

Tn the event 1 2 distribution of property insurance proceeds in liew of restoration or repair following
a loss to the Property, »bether to the unit or o common elements, any proceeds payable to Borrower are
hereby assigned and shall ¢ paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with 1i.¢ excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintain: a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds ot any award or claim for damages, direct or consequential,
payable to Borrower in connection with sy~ condemnation or other taking of all or any part of the
Property, whether of the unit or of the common ¢iements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Sectien 11.

E. Lender's Prior Consent. Borrower shall noi except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandorisient or termination required by law in the
case of substantial destruction by fire or other casualty or in the cese of a taking by condemnation or
eminent domain; (i) any amendment t0 any provision of the Consivent Documents if the provision is for
the express benefit of Lender; (iii) termipation of professiona. _i2nagement and assumption of
self-management of the Owners Association; or (iv) any action which worid have the effect of rendering
the public liability insurance coverage maintained by the Owners Association ur acceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmeqts »/ren due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall becorre additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agrec fu other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note e and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

9040698037
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this

Condominium Rider.

-#—”( L / Lo / /ﬁ (Seal)
ARSHAD -Borrower

(Seal)

/ -Borrower
/ i Ly

M (AL ey

/ (Seal) (Seal)

-Borrower -Bomrower

(Seal) (Seal)

~Borrower -Borrower

a

(Seal) / Rz

-Borrower -Bortower

9040698037

@@;an {0008) Page 3 of 3

Form 3140 1/01



0414501185 Page: 28 of 30

UNOFFICIAL COPY

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 14 FAMILY RIDER is made this 15th day of April, 2004, and is incorporated into and
shall be deerred 10 amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instiument”) of the same date given by the undersigned (the "Borrower’) to secure

Borrower's Noie 1o Downey Savings and Loan Association, F.A.

(the
'I'Lentd%r") of the samedite and covering the Property described in the Security Instrument and
ccated at:

345 NORTi!+ XSALLE ROAD UNIT 2309, CHICAGO, IL 60610

[Property Address]

1-4 FAMILY COVENANTS. In &ucition 10 the covenants and agreements made in the
Security Instrument, Borrower and Lender furthercovenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT ~C THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumen;in¢ following items now or hereafter attached to
the Property to the extent they are fixtures are added Ao the Property description, and shall also
constitute the Property covered by the Security Instruipznt: building materials, appliances and
goods of every nature whatsoever now or hereafter locaist! in, on, or used, or intended to be used
in connection with the Property, including, but not limited-io, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and lignt, fire prevention and extinguishing
apparatus, securtity and access control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals. washers, dryers, awnings,
storm windows, storm doors, screens, blinds, shades, curtains and surain rods, attached mirrors,
cabinets, paneling and attached floor coverings, all of which, including repiacements and additions
thereto, shall be deemed to be and remain a part of the Property covered by the Security
instrument. All of the foregoing together with the Property described in the Secuiity Instrument (or
the leasehold estate if the Security Instrument is on a leasehold) are referrea to.in this 1-4 Family
Rider and the Security Instrument as the "Property.”

9040698037
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B. USE OF .PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to Or
make a change In the use of the Property or its zoning classification, unless Lender has agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBCRDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior 20 the Security Instrument to be perfected against the Property without Lender's prior
written permicsion.

0. ASSIGNAENT OF LEASES. Upon Lender's request after default, Borrower shall assign to
Lender all leases ¢t the Property and all security deposits made in connection with leases of the
Property. Upon the aseionment, Lender shall have the right to modify, extend or terminate the
existing leases and to ex2cute new leases, in Lender's sole discretion. AS used in this paragraph
D, the word "lease" shall mean s blease” if the Security Instrument is on @ leasehold.

E. ASSIGNMENT OF REWS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditisiially assigns and transters to Lender all the rents and revenues
("Rents") of the Property, regardivss of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agenis i collect the Rents, and agrees that each tenant of the
Property shall pay the Rents to Lender ob Lender's agents. However, Borrower shall receive the
Rents untit: (i) Lender has given Borrower antice of default pursuant to Section 22 of the Security
instrument, and (ii) Lender has given notice to tha tenant(s) that the Rents are to be paid to Lender
or Lender's agent. This assignment of Reris constitutes an absolute assignment and not an
assignment for additiona! security only.

If Lender gives notice of default 1o Borrower: (i) all. Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, 10 9e applied to the sums secured by the
Security Instrument; (i} Lender shali be entitled to collect and receive all of the Rents of the
Property; (i) Borrower agrees that each tenant of the Propeity shall pay all Rents due and unpaid
io Lender or Lender's agents upon Lender's written demand *0 the tenant, (iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender's‘agents shall be applied first to
the costs of taking control of and managing the Property and collecting the Rents, including, but
not limited to, attorney's fees, receiver's fees, premiums on rcalvers bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other charges on the Property,
and then to the sums secured Dy the Security Instrument; (v) Lender, -ender's agents or any
judicially appointed receiver shall be liable to account for only those Rents ach! ially received; and
(vi) Lender shall be entitled to have a receiver appointed to take possesstoi of ;and manage the
Property and collect the Rents and profits derived from the Property without arvy shawing as to the
inadequacy of the Property as security.

9040698037
Page 2 0f 3 D057R2A.UFF Task 10747 03/28/02 J5



0414501185 Page: 30 of 30

UNOFFICIAL COPY

If the Rents of the Property are not sufficient to cover the costs of taking controt of and
managing the Property and of collecting the Rents any funds expended by Lender for such purposes
sShall_ be%ome indebtedness of Borrower to Lender secured by the Security Instrument pursuant 10

ection 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of the
Rents and has not performed, and will not petform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, taka control of or maintain the Property before or after giving notice of default to Borrower.
Howevar, L iander, or Lender's agents or & judicially appointed receiver, may do so at any time when
a default occurs. Any application of Rents shall not cure or waive any default or invalidate any other
right or remedy of Lender. This assignment of Rents of the Property shall terminate when all the

sums secured-uy the Security Instrument are paid in full.

F. CROSS-OEFAULT PROVISION. Borrower's default or breach under any note or agreement
in which Lender has 2 interest shall he a breach under the Security Instrument and Lender may
invoke any of the remenies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in
this 1-4 Family Rider.

:/u:/f//j« v ,4, (se L L (sea

KRSHAD JAVE Boriawer -Borrower

M/} L= 64&&/

. (Seal) Y I Y {Seal)
------ -Botrower -Borrawer
- . ASead I 4 WNUR L)
T -Borrower -Borrower
(Seal) R (Seal)
- B - - = -Borrower “Borrower
0040698037
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