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ASSIGNMFENT OF RENTS - 4

THIS ASSIGNMENT OF RENTS dated May 12, 2004,71% made and executed between THE,‘.GRI:;ATE ) /
CHICAGOLAND FELLOWSHIP CLUB (referred to below as< Gyantor”) and WEST SUBURBAN BANK, whose
address is 711 S. WESTMORE/MEYERS ROAD, LOMBARD, I_/5u148 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, @rents a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following

described Property located in COOK County, State of Illinois:

LOT 57 IN BLOCK 9 IN STREAMWOOD UNIT NUMBER 4, BEING A SUBDIV!SION IN THE WEST.1/2 OF
SECTION 23, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD “RINCIPAL " MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED IN THE RECORDERS OFFIZE IN COOK COUNTY,

ILLINOIS ON APRIL 23, 1958 AS DOCUMENT 17188252 IN COOK COUNTY, ILLINOIS.

The Property or its address is commonly known as 333 EDAR CIRCLE, STREAMWOOD, IL 601_07. The
Property tax identification number is 06-23-1 12-045 o

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect,
determined or undetermined, absolute or contingent, liquidated or unliguidated whether Grantor may be liable
individually or jointly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and
whether recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and
whether the obligation to repay such amounts may be or hereafter may become otherwise unenforceable..

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED



0414505025 Page: 20f9

' UNOFFICIAL COPY

0P 01 JopuaT aunba: Jou leys sBuiyl o sioe Buobsio) 8Ul 10 2JOW IO U pew;oua'd 3ARY |[eus Japua Jeyl
198} 2y} pue ‘sbulyl Jo sjoe BuloBaio) syl jo Aue op 0} palnbal 34 10U j[eys 19pua Py 0) Juawannhay oN

‘9A0Qe palels sasod:nd ay) 1oy JOJURIE) JO Ssamod
941 JO ||B 9ABY 01 puB JOWBID JO peals pue adeld ay) ul Al310S pue AjBaIsnaxs 19 Ael pue sendoidde
Wasp Aew Japua se Auadold ay) o} 10adsal Uiim 8158 pue sBuiyl 1ay10 yons |je op Aew Jspus 'sjoy Y10

'Sluay Jo uoneoldde
pue uonde|od syl Butpniour ‘Auadoid oy abeuew pue Js) 0} 'Sweu SJOUBID U J0 SWeU § Jopua
Ul saune ‘siendoldde wasp Aew sopus se sebe o Jusbe yons sbebus Aew sopus ‘syuaby Aojdwg

‘aleidosdde wisap Aew Japus se SUONIPUCD YINS LD pue

SWiB) J0 Wil yons 1o} Auadold ayY) jo Led Aue 1o Bj0UM dU} 9SE3) IO U ABW JBPUT] ‘Apadoid ay) asea

"Auadold ay) Bunoaye sevuabe
[BIUSWILIBAOEG JBKiC.le JO SlUBWaNNbal pue S3URUIPIO '$I9PI0 'S3|NJ 'SMEB| IBYID |[B OS[R pUBR Slouy|| jO

311G BUl Jo sme) ayy Y Adwod pue ainoexa o1 sBuly) Jfe pue Aue op.Aew Japus7 ‘smeq ypum asueydwon

: ‘Auadoug ayl
U0 JapuaT AQ pajoays SoUEINSIY JBYI0 pue 911 UO SwnweId yl.puB ‘SN LSIBM PUR SIUBLLISSISSE ‘soxe]
Ile Aed 01 0S[e pue ‘uoIPUOI pux rredal Jadoid ur Auadoud ayr Buiureluew- Jo sasuadxe ‘puUE 81800 BuUINUIILG)
lle jo pue ‘wswdinbe Jivy) Buloriou) ‘seakoidwa B jo S8JIAIBS B Jo pue Joatay)l SIS0 sy Aed 01 Liedal
Ul swes syl daay pue Auasdold ay) vieIuew 0] Auadoiy 3yl uodn Jajus Aew sspua -Apadold ay) urRulep

‘Auadoug 2yl wouy suosiad
48410 J0 SJUBUD) JO JuBUS] AUB SAOWIBS PUB SIAY BY] 198][0D ‘Auadoid 8yl JO uoiSsassod Janodal 0] AJESsanau
9q Aew se sbuipsadoid yons Buipnjou ‘Auacesy syl jo uonoadioud ay) oy Alessasou sBuipsonoid eBs
lle uo Aued pue einpisu; ‘s1udy syl 4o e 110j8J5Y: HI0BY SUOSIad JBYI0 AUB WY 10 SJUBLI] By wol aAlgoal
PUB 139102 ‘puewsp Aisadold 8yl jo uoissassod Syel-nue uodn JBus Aew lapuat -Apadosd ayy sajug

wobe s Japua 10 Japust o1 4pzeip Pled 8q 01 sjuay Jje Bundaup pue wawubissy
sIy} jo wayl Buisiape Auadoid aul jo siueus) e pue Aue 0»'saonou puss Aew sepuad ‘Sjueud] 0} 22110N

‘AlIoyine pue siamod ‘sybi Buirao)jo) au) paluelt pue usalb Agasay si sapus
‘asod:nd siy) 104 ‘sjusy syl SA1908) pUE 1591102 01 ‘WswWubissy S, J2pun palIngoo sAey lreys ynejap ou ybnoyl

UsAo pue ‘awn Aue je Jybu syl aaey |leYS JapUaT 'SINITY LO3TI00 ONV 3AIFDIY Ol 1H9IY S.H3IaNT

uswubIssy sty vinapinosd se 1daoxa sluay syl ul
Sybu s JojueID Jo AU JO BSOdSIP BSIMIAY0 10 8QWINJUB ‘UBISSE ‘||as 10U |iiM 40IURIE) “I3jsuel) Byuny oy

80104 Ul MOU JuBLUNIISU] Aue
Aq uosiad 1ayio Au 0} Slusy oyl paAsAuod Jo paubisse Aisnoinaid Jou sey JOJUELS, Ju3wubIssy Joud oN

_ "19pUaT 01 R1435 Ayl ASAUOD pue
ubisse 01 pue JuswubISSY SIyl 0l 19U 0] Alsoyine pue Jamod Wb I} sy; sey Jowesyy Sudissy o} ybiy

‘Bunum ui sepuan Aq padosse pue 0y Pas02sIp Sk Jdoox T SR pue
'SBOUBIQWNIUR ‘Susl| ‘SuBo| ‘SBI e J0 Jes) pue 991} SIUBY BU1 9AIBIB) 0} PafIUS SI JOIURIY “dIYSISUMQ

JeUl SIUBLBM JOWRID "SIIINVHHYM ANV SNOILVINISIHJIY SHOLNVHD

‘Buipaaoond
Aoidniueq e ul jei91e) |00 yseD Jo asn 9L} O] JUBSUOD S, J5pUa BINMNSUOD 10U |lBYS SIUBY By} 193)102 0} Wow syl jo
Bunuesb ay) 1eys papinoid 'suay sy 199)02 pue Apadold ay) abeuew pue arelado PUB JO |0JIU0D pue u0iSsassod
Ut urewes Aew Jojuels ‘uswubissy siyl Japun ynejap ou s 818y} se Buo) os pue moppq papinoid se siuay aul
1031100 01 1611 ) Sa$1219%9 18pUST HUN pUE SSBIUN “JuBUBISSY SIY) J3pun suonebnqo s JoluesD) Jo (e wioad
AOIS |leYs pue ‘snp awodaq Aoyl se Juswubissy syl AQ paunoes sjunowe e 19puaT 0] Aed |eys Jojuein
‘Sluswnaoq paleley Aue 10 Juswubissy siy) u) papiroid esimiaylo se 1dooxg "FONYIWHO4H3d ANV INJWAYd

“SWH3L ONIMOTI04 IHL NO G3Ld3IDIV ANV NIAID SI LNFANDISSY SIHL ‘SLNINNDOA

Z abed {panunuon) ZZSP6000E6 ON uec)
SIN3IH 40O INIJNNDISSY



- '0414505C_)25 Page:3of9 * " e e e

'UNOEEIGIALGOPY

Loan No: 8300094522 - (Continued) " Page 3

4
L3

any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such COSts and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebledness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed. upon Grantor under this Assignment, the Note, and the Related Documents, Lender shali
execute and deliver-io Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required vy, law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECUR'TY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) 10 Grantor’s-trustee in bankruptcy or to any similar person under any federal ‘or state
bankruptcy law or law for the relief/ot:debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdicticat over Lender or any of Lender's property, of (C) by reason of any
settlement or compromise of any claim rhade by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered uniraid for the purpose of enforcement of this Assignment and- this
Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or <har instrument or agreement evidencing the Indebtedness and
the Property will continue 10 secure the amount repaid-or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor.shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebiedness or to this Assigpment. ‘

LENDER’S EXPENDITURES. If any action or proceeding s commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with ary ‘provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discliarge.or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Jocuments, Lender on Grantor's behalf may
(out shall not be obligated to} take any action that Lender deems apgropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances ahe-other claims, at any time levied or
placed on the Rents or the Property and paying ali costs for insuring, mainiciiing and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then b=ar interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by-Grantor. All such expenses
will become a part of the Indebtedness and, at Lender's option, will (A) be payable o Zemand; (B) be added
1o the balance of the Note and be apportioned among and be payable with any instalkient payments 10 become
due during either (1) the term of any applicable insurance policy; or (2) the remaining te:m of the Note; or (C}
be treated as a balloon payment which will be due and payable at the Note’s maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default. .

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,

obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment 10 make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.
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Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired. .

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions. If any default, other than a default in payment is curable and if Grantor has not been given
4 notice of a breach of the same provision of this Assignment within the preceding twelve (12) months, it may
be cured (and no event of default will have occurred) if Grantor, after receiving written notice from Lender
demanding cure of such default: (1) cures the default within fiteen (15) days; or (2) if the cure requires
more than fifteen (15) days, immediately initiates steps which Lender deems in Lender’s sole discretion to be
sufficient to cure the default and thereafter continues and completes all reasonable and necessary Steps
sufficient to procuce compliance as soon as reasonably practical.

RIGHTS AND REMZDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may 2xercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provides by law: ‘

Accelerate Indebtedness. ‘“ender shall have the right at its option without notice to Grantor t0 declare the
entire Indebtedness immec:ately due and payable, including any prepayment penalty which Grantor would be

required to pay.

Collect Rents. Lender shall have‘the right, without notice to Grantor, 10 take possession of the Property and
collect the Rents, including amount past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedne¢ss In furtherance of this right, Lender shall have all the rights
provided for in the Lender’s Right to Receive ard Collect Rents Section, above. |f the Rents are collected by
Lender, then Grantor irrevocably designates ender as Grantor's attorney-in-fact to endorse -instruments
received in payment thereof in the name of Graiiter and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender ir-response to Lender’s demand shall satisfy the obligations
for which the payments are made, whether or not any rroper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in persar, by agent, or through a receiver. C o

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part-uf the.Property, with the power to protect and
preserve the Property, 1o operate the Property preceding foreclosure-or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of thé soceivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if ‘perinitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent veiue of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disCualify a person from serving as
a recelver. .

Other Remedies. Lender shall have all other rights and remedies provided in this AGsignment ‘or the Note or'
by law. Co :

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its intérest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
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when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United
States mail, as first class, certified or registered mail postage prepaid, directed to the addresses shown near
the beginning of this Assignment. Any party may change its address for notices under this Assignment by
giving formal written notice to the other parties, specifying that the purpose of the notice is to change the
party’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s
current address. Unless otherwise provided or reguired by law, if there is more than one Grantor, any notice
given by Lender to any Grantor is deemed to be notice given to all Grantors. -

Powers of Attorney. The various agencies and powers of atiorney conveyed on Lender under this
~ Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
. same are renounced by Lender.

Severability. ¢ a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid,
or unenforceabie as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as+0-any other circumstance. [f feasible, the offending provision shall be considered modified
so that it becomes ieai; valid and enforceable. |If the offending provision cannot be so modified, it shall be
considered deleted from inis Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of
any other provision of this Assionment.

Sole Discretion of Lender. Wheaever Lender's consent or approval is required under this Assignment, the
decision as to whether or not to corsen: or approve shail be in the sole and exclusive discretion of Lender

and Lender's decision shall be final ari¢-conclusive.

Successors and Assigns. Subject to amy imitations stated in this Assignment on transfer of Grantor’s
interest, this Assignment shall be binding upan ard inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes Vested in a person other than Grantor, Lender, without notice
to Grantor, may deat with Grantor’s successors witii ieference to this Assignment and the Indebtedness by
way of forbearance or extension without releasing Grantsr from the obligations of this Assignment or liability
under the Indebtedness. :

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any otli party. o

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and ‘wries all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness securad by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE.CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL-PiC+TS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRAN [R'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GFANTOR, ‘ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plura, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this Assignment of Rents, as this Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedules attached to this Assignment
of Rents from time to time. B

Borrower. The word "Borrower” means THE GREATER CHICAGOLAND FELLOWSHIP CLUB.
Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default”.

i
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Rents. The word "Rents” means all of Grantor’s present and future rights, title and interest in, to and under
any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor’s right to enforce such leases and
to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
. AND EXECUTED ON BEHALF OF GRANTOR ON MAY 12, 2004. .

GRANTOR:

GOLAMD FELLOWSHIP. CLUB

DAVID. POKORNY, Presigeni of THE GREATER
CHICAGOLAND FELLOWSHIP CLU

CORPORATE ACKNOWLEDGMENT

STATE OF / L/ )

)sS

COUNTY OF (\OSD@ L ) . .
o .
Cn this J 9\ day of ij\ \ gL\ hefore me, the undersigned Notary

Public, personally appeared DAVID POKORNY,_Bsesident of THE GREATER-CHICAGOLAND FELLOWSHIP
CLUB , and known to me to be an authorized agent of the corporation that exccuted the Assignment of Rents
and acknowledged the Assignment to be the free and voluntary act and deed of the corporation, by ‘authority of
its Bylaws or by resoiution of its board of directors, for the uses and purposes therein imentioned, and on oath
stated that he or she is authorized to execute this Assignment and in fact executed the” Azsignment on behalf of

"N T COI g LOOC

Notary Public in and for the State of / L/’

My commission expires

"OFFICIAL SEAL"
ilene S. Cohen

Notary Public, State of 1llinois
My Commission Exp. 05072007
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